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THIS MORTGAGE ("Security Instrunient” s givenon ~ Nay 23, 1957 " . The mortzagor is
WILLIE OATIS  AND ADSENARY E DATIS , NUSBAND AMD WIFE , AS JOINT TENANTS !

(Borrower™), This Secumity Instroment ts given o A

NEY CENTURY MORTEARE CORPOMATION, A CALIFDANIS ZORPORATION .
which is orgaized and isting under e ews of  CALIFORNIA L] whost
aldresis 4910 DIRCH STREET, SUITE 100
NEYPORY BEACH, CA 92664 ("Ler A" Bomower owes Lender the principal sum of
TRirty-Fivs Thousant and ND/T00 —-e--memmosmammmmmaomes molmm e o e e e
- Lallrs (US. $ 35,000.00 2
This debx is evidenced by Borrower's noie dated the same date 25 this Sccurity Instrum 't (Mote"), which pmvides for monthly
with the foll debet, of mert paid carbier, due and payable on Jung 1. 2027 » This Seeurity
Tnspmment sccores do Lender: () the repayment of the debt evidenced by the Note, with intere 1, #d all rencwals, extensions aod
wodificutions of i Now (b) the payment of all othes sums, with interest, advanced under pamp™n 7 10 protect the secarrity of
iy Secarity Instromer; and {c) the performance of Borrowar's covenants and agrecments undey this £ty Instrument and i
Noke. For this purpose, Bomrower docs hereby montgage, grant and convey to Lender the followmg descaiora rroperty ocated in
coex County, Ilinois:

LOT ST IN BLOCK 8 IN WEST PULLNAN, & SUBDIVISION OF THE NOATNBEST 174 LY TNE WEST
172 OF TRE WORTHEAST 1/4 OF $ECTION 28, TCUNSHIP 37 MOATH, RANGE 14, EAST OF THE
TNIED PRINCIPAL NENIDIAN, IN CODK COUWTY, ITLLINDIS.

A.P.N.:25-28-104-01

which has the acdress of 11829 SOUTH WALLACE AVERUE . CHICARO ———y
Htinois 60629 {¥ap Cotz] ("Property Address’),

" ALK Sigle Family - FNNA/FHLIT UNIFOR

INSTRUMENT Form 3014 /20 ‘
gl m " Amenced 1293 s
q--lﬂ[!ll 8502).01 Y p
Fagpins ¥MP LORTGAGE FOAMS - (B0RIS21- 7200 ]




Bl
m.\.s.

UNOFFICIAL COPY

6% d1i mioy T deaemy VO Rew! nnm-'b
Fowewn DA 33000 J0 JmALS 21 0 SA2D O TIGTLE 2A0GE O] 195 SUOGE 231 30
() 10 03 271 10 ¥ K7L KJSIES {fEYS RIMOLOR 0] A SELKTOP 000U v Reciyg 248 fewl Opory TRmRnsT) ARmHog
R0 Aot uree Az oz uxi € 0t 2afens 1 Aadag] A jo tied Kt W SXTuERp Aty JT VXA Anaaog s
@ w0 5q1 Smerpiogns Oy 03 AOKRSSTIES TRARAP 0 L7 A7) 30 RPIOY MR 10K} SRS (3) 0 4G A JO MM
o XM O 2ERdo wonnde 3,upuTy A U qorpe sBoposaoxd S T N JO TS TSl SpIREp 1 'Ag
) 31 4 ool v ik (9) “opua on syqedaose Exmen @ Ut N St £ PAINIos GOMERT0 3] Jo iended o of S
w exoife-{8) RAALNG ST RDUIRASU] KIUIRG S 20 AN 52y §argn Gor Aur ofargamp &pdumad Tes Baouog
mmmw:mmmmmﬂmmﬂwm‘Imanmmm
7 petemd s opem pred og 01 SIMOGEE 40 £2000U (T ST OF gy Apdmaid (ETS s0UDY TRANAed paso oosexd
AP O APSAAP AT 00 WAR AB% TES SoMAUDY “SODRD e 11 pred 300 1 20 '7 ydeered © papranxd e o6 o suoeSiao
9530 Kad yrers sananog £ue 1 *syias pranar® so symtaked progaseat pre ‘Wwounasa] AUs s R0 Aol mene £Th g
fxRdarg a1 03 aAgsEqiEe sooumsadn poe s SRR ‘SuMssasse ‘SonP) (B ABd [IEYS PacUog W i)y
"BON ) L2pun P sl ot Athe 01 1] pie 0P pedvauad ov imo} tonp tsantm G P
zmmqﬁwmmmmﬂmmmmtmuwﬂEaﬂﬁmmm:mdduqmqszpml
suedewrd Hpm g0y A9 pearaoar Suoked T8 csm e SOpoad wr AgeNdde SO wmming jo egeseddy ¢
ToRDRISL] AUroos
W Aq pRmOSS STOTS 2 MPAK ¥ S 2SO LOWRSIBOR Jo X o 1o Py &g prey spang e L1dde s *Auadeng
91 30 945 J0 QonEIRoR 7 01 L “sopinr] " Qundosg g 195 10 annlioe e g 1z wdesSemd noun °pf Rper 4Q prg
mngxwmmampm;:uqﬂwfwwmmmsqmIqm:rmssmnsm;o[mmmudmﬂn
TMIEETP A% £ RaptyT e “Sroestaded Amgroom

' N 0P AN O 08 AENLID G0 L1 7Rt [eUs manogy -mmpdanmmﬁmmmammm

Ked grqs BAoDog 258> Qs w e ‘Suous (0 73w an0g Ao oS ARm DRI ‘AN I STEN] A055T ) A2 01 1TXegns 100
& Low ¥ Kpaor £ iU Spnd 38 JO RIN0CE 0111 et] Qex]ade j0 STEmannbal A i IOMERKGOE B SPUi RSI000 og)
A0} ST Of FINOXNE IR JOpvar] ‘] Aqenddr Aq Ty 3q 0 pormmuad syunoune St foods BT AQ PG SPURY A I
ATRISV] ALMRIG S A4 P scos (e Joy Aeensos euonmppe 2 paspod A spimg g, open
T S P 08 PP §7E2 Yoy 30 asodand agy poe spHid 1Q08 S1G0P PR SPAD SIA0NS SN G N0 Jrmnee e
W2 ‘AT O *DR0108 08 ST {TEYS P TP AP 07 722 o [TeYs 1520y T *sasamnx) ‘e by dade Aeu sopuor]
PRI 000 SRIZE NP 00 TETTID X 1R At Seasog Ked o fomnios 50 jou (e vy ‘pred 9 of 15 samminos
Ar] Feide 30 apeat 51wkl ue SN BIMOG SIPAeK. M AQENBdE SR “weop ST M MORININ0S bt KU
Qmmmmmmmpmmwmawam_q-omzmimmmgmh:tmm]‘nmm
e % yons e 0 sopuory sitousd A geondde pue spung g oD 1SR oty sAed PPUIT SIIER SEIA AR HE
hﬁmnmammlqﬂmﬁnmmwgmmmmxma;m;nmmmﬁmmw;
mares o ded o) span o Adde eYs PpU] yrey o] SOy Eerpoy ATE T 0 (IKITGTISO U YNS ST ST 1 O]
Surpnpr} Az 20 “Armaumasm 'K anSe Rpoj ¢ 4q pamsu e spsodop JS0Gm AT UR P 99 (Y SpOny )
"M, e dde gite INCER0E U MG
M SOf] AODET AT JO SRS f SAPUNID ATEUNSER PUE ETEP WAL JO STSEY AR (e 2D ST JO NITOWE 51 AP
lmm']‘mmmappmmmwnmmmwmmmﬂm‘mmﬁuzz"‘aumm‘m_nm
SRR 375 SPin o snjdde eyl e sooce ssopun ‘(vSSENL) "B 1 1097 Don2og 3§y ¢ o som oy papern
T ¥L61 JO DY RINGEOGIY WRIDG MNST TEIY (RI09) 9G1 PP TMOI0E MOSSD 5 IMBLIOE J0) AT Ked; ooy o9efhxom
PRI {2007} € 10} JPUT € IOTIORI CHNGITLPUL K QR0 OF 100 MO (R 1 SN DIOY PUR 1009 -k A6, 18 *Avt fopesr]
o SIRE] MONEF, PO am s o) Sumpazes] et 2Sefucee o wowded A jo to @ ‘g pleerd ;o suoctaesd
N PR SARPXOR [ *RPuy] 0 Beanog 49 Aqeded suns ATE (j) poe e 1 s soominso ofednon fand () due
¥ 'sumnemad oouems pooy; Ajreak {p) sumraasd somemse; Ayndaad a0 prezey Apeak (3) e 1 Apedard o 0 stes pmad 1o
wrroned pronasesy Apeak (q) HAuodosg oq) o toy ¢ 5B RWNGSY) Ansng S siao Asond urene L \ym ST poe
SIXEY A(RA (€] 1907 (LSpum.L.) wms € ([ un pred S1 910w, D JUUn “40 9y opun sp ame syuwked Aypmoar fep st v BpE
M {33 gep Reonog ‘DprT AQ Raes U B O 20 w8 AqENIAN OF (OIS RNEMSH] POR SIXEL S0) SpRNg T
HON AP Opun 3P ST ey P JuciAedand S8 PR KON S £7 POOUIPIAD NP ) DO KAT! P 1o edtaad
T 2p wm fed Apdwoxd g weotwg  5akneq) 3 pue pamAedan) (sama) pae st g0 )TNk )
TMOHO] S 288 PIB ULGA00 BPUF] PUR B0 "SINVNIADD WHOHINA
Kueaddud e Fmiaoato RS ARmoos uuojm ¥ mastoo o) voospsun| £g suomees
PRIER] Qe UETAAGY GLKG{TTRI-UOK [ 95T EUOUEG 20} SRIIAGD TWORUT SAQMWA0 INAWANISNT ALTHNDAES STHL
ORI SOmApOROND AuRe 08 10T FPORTID U STRELS 1E 1SR AUd02q o 01 o 2G1 Aiessa® puapn o
PUB STOEIEA ALY PI0ISS 10 SOOI 40) WES0rs ‘porqumnumon 51 Aurdosg #) Xy pue fsxiog A o0 por ned
“aBeBucm o Wil A sy Pre pofaatnn Aqaiog e ot Jo PesEs KIMIATL S ARGy 1 SINYNEAOD ¥IMOUN0Y
Andatg, o se umasTy ALng ST U of alspd st 3ol o Iy
WOAIU] ARSI £ PALIACS 3 OSTE (PGS SIOMPPE P SRt fry *Asaded o o 1t € sjearsy 10 ASH ST
Mmmmm'wmmmmnWManmm

stsrioonco




TR TR S LA il =

-,

UNOFFICIAL COPY e

§. Hazard or Property Insuramce. Rorrower shall kecp the improvements now existing or horeafter erocted on the Bropesty
insorod 2gaing ost by fire, kazands incloded within the tenm “eatended coversge” and any other haards, inehading floods or
fiooding. for which Lender requirts isurance. This insurance shall be maintained in the amovs st for the periods that Lender
sequires, The insurance camicr peoviding the insuvance shall be chosen by Bovrawer subjest to Lender’s spproval which shali not
e sresorably wittheld, If Borower fails ¢ maintain coverage described above, Lender may, st Lender’s option, ofnain
COVETaRD 10 proesct Londer s rights in the Property in scoordance with parsgraph 7.

Al insrence poticics sad rencwaly shall be acceptable 1o Lender and shall inclnde a sundard montgage classe. Lender shall
Rive e right w bold the policies md renewals, 16 Lender requites, Borrower shall prompily gives by Lendey all recempts of pid
premoons ad rencwzl natices. In the event of Jss, Bosrower shall give promp notice so the insussnce carrier s Lender, Lender
myy make proof of loss if not made pronopity by Borrower

Urless Lender andt Borrower gtherwise agree in wiiting, innanoe proveeds shall be applied o restaragion or repair of the
Profreaty damaged, if the recionation o vepair is cooomically feasible znd Lender’s security is nov Sessened. I the resration or
wepwir fx not evonomizally feasihie or Lender's secumity would be kessened, the insuranie proceeds shall be sppbied 0 the soms
seoueed by Whis Secafity Instrument. whother or not en dus, with any excess paid 1o Bormwes. If Bowower abandoos. the
Property, o docs pot @ wwer withis 30 days 2 notice from Lender that ihe insurance canier has offerad 0o senls o cleirn, then
LmﬁummmgﬂmkmnmmMmummmhwzmmHmeuummm
by thiis Sevarrity Instrume 8, 7/hether o not the doe. The: 30-gxy peniod will begin when the aotice is given.

Unlesy Leader aod Bacr.mwr: otherwise agiee in writing, say application of proceads & prinipal shalt nov extand or postpoac
fhe doe date of the moudily pay mevits referved w i paragraphs [ and 2 o change the amount of the paymesity, If under paograph
1 e Propenty i scquired by Loadvs, Borrower's right 10 mny insirance policies and procesds resulting from damags 0 the
Propesty price © the acquitition shail 1025 10 Lender W the exient of the sums sacrred by this Security Instrument ammedizity
or 10 the scquisition.

€. Ocoapancy, Preseyvation, Maintessar. a0 Profection of the Property; Boviower's Loan Application; Lewsebolds
Borrowey chall occapy, establish, and e e Proenty a8 Borromer's principal residenos withint sixty dive i the execation of
s Security Ingrament and shall continge w-acoupy P Propaty as Borowea's principal residence for ot feast ooe year sficr the
daz of ooy, uniess Lender athawise agrees i riiting, which consent shall not be unreasonably withheld, o ks
exieramting circumstances exist which are beyond Boawas '+ crnirol, Rorower shal) not destroy, damage or impair the Property,
sllow the Property w deseriorate, or commit waste on the Uropest;. Bomower shall be in defanh if sy fodfeitre action or
procreding, whether civil of criminal, is begun thay in Lender's £od raith jsdgment oo result in forfeitore of the Property o
oderwiss matorially impair e ien created by this Secarity Instrumnt o Lender's secunity inierest. Bomower may cure such 2
thﬂ!ﬁmmmmtwJ&brmgﬁcﬁkokmbgbhmm:mﬁmﬂmh
I.uh‘sgmdmmmmrmfdmnfmmfsmamwhmwmwhmd
e bien cromted by dhis Secarity Instroment of Lender's seanity tierest, Borroveer shalf afso be in defuniy if Rowowe, during the
iomn apphcation process, gave maserially faisc or inaccuraz: information or statenems v-Lender (of failed 10 provide Lender with
wry material information) in cotmection with the koan evidenoed by the Note, inc uding. but not fimited w, vepresentations
voncexning Borrower's ocoupancy of the Property as a principal residence. 1f this Security 1v<ment is on 2 basshold, Borower
shall comply with all the proviions of e bease. If Borrower acquires fee tiske to the Propeny, "uc asehold and the fee fitke shalt
oot Bierge wmjess Lendey agrees 10 the merger in writing,

7. Protection of Leslier’s Rights bn the Property. If Borrower fails & perform e oavenants @2 agrevments omitained in
#is Socurity Instrament, or them i & kegal procesding hat may significetly affect Lender’s tights i 7 Sopesty (such 2s 8
proceeding in bankeupicy, probats, for condemnation or forfeitre o o enforos liws or regaistions), then Len/c gy 30 and pay
for whatpver s necessary 10 protect the vatue of the Property and Lendz's rights in the Property. Lender®s wios may inclode
paying @ry soms sccmed by a lien which has priodty over this Security Instrument, sppearing in comt. pay'ag ressonable
rreys” foes wnd enterng on the Proposty to make ropeirs. Alihough Lender may take action undis this perscysp’s 7, Lender
fices mot bave 10 3o 20,

Any spocrs ditursed by Leader under this paragraph 7 shall become aditional detn of Bomower serwrod by this Security
Ingrement. Unless Borrower and Lznder agroe 0 offier krins of payment, these amoonts shall beur #reress from the dxte of
distxsement af dve Note etz and shfi be payable, with interes, upon notice from Lendts ¥ Borrowey requesiing peymenn.

8, Mortgage Inscramee 1 Lendty required mortgage insurance a a condition of making the loan sceured by this Secarity
Iastrament, Boreower thall pay the premioms roquired 10 maintain the morigage inmreice in effect. If, for aby reason, the
Toorigage msurance coverape required by Lender Lywses or ceases to be in offert, Borrower shall pay the premhons required fo
tibtain coverage sabsmsiafly equivalent 10 the mongage isrance previousty in effoct, st @ cost substatially aquivakent © e
o to Bomower of the mongage inswrance previomsly i sffect, from an sherate moctgage insooer epproved by Lender, if
sabwtantislly equivalont morigage insurmoe coverage is ot vailble, Borower shall pay 1 Lender each month & sum egual 10
am-twelfill of the yearly movgsge instmance premium being paid by Bortower when the insatance coverage tpand or coased i

e in cffort. Leader wifl accopt, use and rein these payments s 4 Joss restrve in Beo of mungags invorance, Loss mseve

L
Q-IHIIL) 1150 Fagedcie wo  Famute i
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€. Boreower's Copy.  Bormowet shafl be given one conformed copy of the Not: and of this Security Instrument.

17, Teawsfer of the Property or & Bemeficial Interest in Borrawer. 1 all or my pat of ihe Propetiy ov any ingrg it ks
w03 or transfemred (or if 8 heneficia) interest in Bormower s sold or trasferred and Bomowet is not & natural porson) without
Lender's prioe written consent. Lender may, a1 its option, mquire immedinte payment in full of all sums seoured by this Security
Instroment. However, this option shall not be exercised by Lender if exercise is probibited by federal law a5 of the dale of this
Security Instrument.

If Lander exercises this option, Lender shall give Borrower notice of scozleration. The notics shali provide 8 period of nat less
s 3D days from the Az the notice is deliversd or mailed within which Bomower migs) pay all siwns secoed by this Secarily
Instrament. I Bormower Exils 10 pay thess stims jwioe W the expiration of this perind, Lender may tvoke any remedies permined
by this Scenrity Instrument withotd forther notice or demand on Bomower.

18, Borrower™s Right to Refaciate,  If Bomowsr mects cériain conditons, Borower shall have e right 0 kave
enfoecement of whis Setwrity Instrement discontinved @ any time prior 1o the earfier oft (a) 5 days (o sch other period a
sppiicabic taw may :pacify for seinststerment) before sale of the Property pursuant i sy power of iz contained in dhis Security
Invommen; o (b) ety of & jxdgmen enforcing this Security Instrument. Those conditions are that Borrowes: (2) pays Lender ali
sgms which e, would be due woder this Sacuwity Invmrment and the Note as f no acceleration had ocommed;, (b) qures anty
ety of any other (ovenans or agreemeats; () pays all expenses incamed in enforcing this Seeaity Ingrument, including, but
a0t fimicd ©, reasms olo Momeys” foes; and (d) lues such action as Lender may reasonzbly require 0 assore that the fien of this
Socwity bstrument, Lecde’s aights m ihe Property snd Bomuwer's obligation © pay the sums scared by this Security
Instnmxra shall continee wahunged. Upon reinsmtemem by Borower, this Security Insument 20d the obligatipns secyred
herehy shall reman fully effective 73 if no aceeleration had ncourred. However, this right 10 seinstate shall not apply in the cise of
sceeleration under pacagraph 17,

19, Sale of Note; Change of Lomn Saviver. The Note or & petial imerest in the Note (topether with this Secumity
Instromont) sy be sokt coe or mare tinss withoot prior rotoe (0 Botrower, A sale may result in & chage i the endity (mown
o 8 "Logn Servicer™) Bl collects monthily p7 /metis doe under the Note and this Secaity Instarment, There alsy sy be oe of
hore chaiges of the Loan Servicer wrrelatod d.a 2ts of the Notw, If there is 2 change of the Loan Services, Bormwer will be
given writton notice of the chenge in actordance with AomtEraph 14 2bove #0q applicable brw. The notice wil! state the name and
adidress of the new Loan Sarvicer ol the address o »iia payments should be made. The notice will alsn costain sty ofer
ttoumation rquired by applicable trw.

2. Hezardoas Substances. Borower skl nof cause (¢ penil the presemce, nse, disposal, swomge, of pelexse of sy
Hazamoas Suhstances o or i the Property. Borrower shall nov o, hor atlow anyone cke to &y, anything affecting the Propenty
#i is in victation of vy Enviconrocnial Law. The peeceding two seranves shall not apply to the presenct, use, or sorge oo e
Propetty of smal] qumtities of Harardoos Substancts that s pencrally icoognized 1 be sppropriste: 10 notmal residential ase
26d o mirieaance of e Property.

Barows shall roaptly give Lender writian notice of any imvestipain ;) claie, demand, awsoly or other action by oy
govemmental of regulsory agency of private pty invejving the Property and an/ Hz amtons Substance or Environmental Law
of winch Borrower has actial knowledge. If Borower kams, or is notified by mty govianmental or regulatory sthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is navsssary, Botrower shali prompty take afl
nevossary remedial sciiont ity acoonfance with Enviconmental Law,

As cwd ia this parmgraph 20, "Hipardous Subsamces” are those substaoces defined as oxs of hanmrdous sehstances by
Eavironments] Law a8 the following sobstances: gasoling, kespacne, othey flameuble or wvic primlaim producss, ke
pexticies and habicides, volaile solvents, matarials containing ashesios or formalietiyde, and radio; ctive muperials. As used in
whis pacagraph 20, "Eaviconmental Law" means federal laws 20d L of the jorisdiction where the Propert, i incated tha relate
w0 heahh, sefery or environmental protection,

NON-UNIFORM COVENANTS, Borrowes and Lender further covenant and agree & fodlows:

21, Acceleration; Remadies. Lender shall give notioe 1o Borvawer priov 10 aceelerstion Followheg Borrows"s breach of
My CovPuESt or ApTrment B his Security Exstramest (bt ot prioe to acreleration sndir parngraph 17 wnless
spplicable lew provides otherwise), The notioe shall specify: (a) the defanli; (b) the attion requint to cure the defuult; (c)
o date, pot less than 30 dxys DYOW the Gate Oee wotior s given 10 Rorrower, by which the Scfyslt mnst be ewred; and (d)
that {aduve t cure the drtanlt on or before the date specified in the motice may resulf im seoelerstion of the swoms secured
by this Secwrity Instrwmenit, forvcintzre by jedicls] groceafing and sk of the Property. The motior shall favther inform .
Borrower of the right to yeinstste after screlerafion and the right to stsert in the forpchszre proveeding the sou-existeacy
of u defavht tx amy other defense of Boveower to scoeleration and foreclosure, It the default is not cured oa or Befare the
dxte speciiied in te potice, Lender, at its option, may requive immediate payment in full of a8 sums secared by this
Seourity Instramest withoat farther demand and may foreciose this Security Instrument by jedicial proceeding. Lender

-'ﬂhmumnwmhmmmmhmwm%wm

Maelired 40, rexvonzdic atiorwcys’ foes ) costs of titke evilowre,

q-ﬂlﬂl! 14803101 PaghSofd
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 23¢d day of May 1537
and i incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note™) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) and Adjustzble Rate Rider (the "Rider "} of the same date given by the
undersigred (the “Borrowes™) 1o secure repayment of Borrower's Note to

NEW CCNTJAY MORYGASE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender*®).

mmmgmzmdﬁeNmisdmnwmﬂm Security Instrument and
at:

11329 SDUTH WALLACE /VENVUE CRICASD, ILLINDIY &0628

Panerty Mddmas?

To (he extent that the provisions of this Adjust2hie Rate Rider Addendum are inconsistent
with the provisions of the Note and/ar Security Listrumernt nd/ar Rider, the provisions of
this Addendim shall prevail over and sopersede sny such inconsistent provisions of the
Note and/or Security Instrument znd/or Rider.

I addition to the covenants and spreements made in the Note, Security Instrument, and
Rider, Bomower and Lender further covenant and agree 2: 1offows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate | am required to pay at the first ¢ date Wi »0¢ be greater
than 13.4900 % orlesstham 11.9000 %. » my inteist rate will
never be increased or decreased on any single Change Date by more thw 8ne and
Ona-Nalf - percentage s} (  1.588 %) from the rate ox intcoest 1
have been paying for the s months, My interest rate (vill pover
be greater than 14,9000 % orlessthan 11,8000 %.

BY SIGNING BELOW, Borrower accepes and agrees {0 the terms and covesiants
contained in this Adjustable Rate Rider Addendum,

e bl E Q. *

¥FILLIE OATIS RDSEMARY E 13

New Century Mongag:
RE 102 (DEL296)
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ADIJUSTABLE RATE RIDER
{LIBOR & Mooth ladex (As Pablished In The Wall Street Journali - Rate Caps)
2 YEAR RATE LODK
THIS ADJUSTABLE RATE RIDER is tmade thic 23rd day of Nay
1997 rnamwmmmmmmmmmmmtmmwmmfm
or Security Deed (e "Secority Instroment™) of tho saae datz giver by the undersignod (the “Brtrows") 0 socure
Borrower's Adjostable Rate Nowe (e "™Note™) 10

NEY CENYURY MORTRAGE CORFOBATION, A CALIFOBNIA CORPORATION

{the: Lender™) of the same date and covering the property descrided in the Security Instrument and located
11929 20)TH YALLACE AVENUE  ,CNICASD, JLLINDIS bub2e

Propeny Addron)

THE NOTE CPATAING PROVISIONS ALLOWING FOR CHANGES IN THE
INFEREST RAVY aND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORXUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX)a' 8 RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In-pZition w (e covenunls and agreements made i the Sccurity
Lestryment, Borrower and Lender further covirs and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for #n initial nteresy oo of 17,5000 %. The Nott provides for
chatiges in the iteest rde and (he monthly payments, as fo'dor s

4, INTEREST RATE AND MONTHLY PAYMENT CHANAZS

{A) Chaugy Diatrs

The imterest rite | will pay may change on the first day of  Juns . 1888 mdonthmdsy
every $th  month thereafter. Bach date on which my interest ratc could (hange i calledt 2 "Change Dam.

(B) The Index

Beginning with the first Change Date, my inierest raie will be based on an inges The "Index” is the average
of mterbank offered rates for 6 mowth US. dollr-denominated deposits in e Losa’i ks ("LIBOR™), a5
published in The Wall Street Sournal,  The most reeent fndex figure availible a5 of the fis business day of the
hoxtth iminediately proceding the month in which the Change Date acours is called the "Current Faioy.”

H o Index & no Jonger available, the Now Holder will choose a new index thas is basal urin compenable
informazion. The Note Holder will give me notice of this chieice.

(C) Cakouintion of Changes

Befoce cach Change Dane, the Note Holder will calcofe my new imwerest nie by adding $avan ans
Ninsty-Five-Nundregths  percemmge poini(s} ¢ 7.8500 %} © the Curret 1ndex.
The Noie Holder will then rotnd the rrankt of 1his addition & the neares) one-eighth of one percentage point
{0.123%;}. Subject ® the dintits satad in Section 4(0) balow, this rounded zmonnt will be my new imterest rate until
the nexi Chumge Dace

MULVIBTATE ADJUSTARLE RAYE KIDER « LIBOR € MONTH INGEX (RS PUBLISKED IN THE WALL STHEET
JOURNAL] - Single Faeily . ENMA. Unitarm tnktrament

an (S0 Form S138 704 Iﬂﬂ}ﬂ“ﬂ’l‘ﬂ
¥ MORTRAGE FOAVE - mm Ll
e KEo
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14 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 23 day of May 1997 ,
and is ioorporated into and shall be devmed to amend and supplement the Momgage, Deed of Truwt or Security
Deod (the “Sequrity Insuumem™) of the same dale given by the undersipned (the “Botrower™) to sccure Borvower's
Koets  NEW CENTURY MIRYGASE CONPORATION, A CALIFORMIA CORPGRATION

éthe "Lendler™)
of the same dnie and covering the propesty described in the Sacyrity Inswrumen and locuied ar -
11929 SOUTH WALLACE AVEMUE, CRICAGD, 1L &0528 ¥

Propaty ALrevs)

{4 FAMILY COVF4ANTS. In addition 0 the covenants aod agreememts made in the Security nstrumemn,
Borrower and Lendes frrther ove nant agree 35 followd:

A. ADDITIONAL MROPELT? SURBIECT TO THE SECURITY INSTRUMENT. In aiiticn to dx;
desczided in the Security Mostwria, the following hems xm added 0 the Property description, and shall also
comstitete the Property covered by the Sovsity Instrument: Wuilding materials, spplianoes and goods of every panie
whatsoever now or hereafier locwed i, oot wsed, or mtended o be wsed in commaction with the Properly,
incloding, b rot limited to, shose for the pwposes of supplying or disributiog heating, cooling, eleemricity, gas,
WY, and Jighl, firc prevention and extmpuisying spparatus, securily and access conirpl apparatus, plumbing,

air
bath rbs, wattr beaters, witer closess, smks, manges wtoves, refrigerators, dishwashers, dispesals, wahep, dryem,

swninps, storm windows, stonm doots, screens, blinds, bades, cuptains and cuttain yods, sftached mimors, cabioets,
punelimg snd soached floor coverings now or heealor o anached 10 2 Property, &1 of whith, including
replacements and addithons thereto, thall be deemed to be and remrin & part of the Properyy covered by the Security
Insinoment.  All of the foregoing together with the Property ‘desribed in the Security Instrumemt {or the leasehold
estrle if the Securily Instrument i3 om a leaschol® are refers? to in this 14 Family Rider and the Security
Instrament as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower <2l pot soek, agree (0 or make & change in
the wc of tx Property or its maing classificarion, tnless Lender has agreed (i writing to the chunge. Bomower shall
comply with all Lrws, ordittanoes, regaiarions and requirements of any govermmental Lody soplicable to the Property.

C. SUBORDINATE LIENS. Excen as permived by federal law, Borower sl rit sllow any Tiea inferior 10
the Secarity Instnoment to be perfected against the Property without Lendor’s prior written petnission.

D. RENT LOSS INSURANCE. Borrower shall paintain insurince apaint rem ke in sddition 1o the other
hazrds for which insirance is required by Uniform Covenan! 5.

E. "BORROWER'S RIGHT TO REINSTATE" DES.ETED. Uniform Covenanr 18 is deletest.

F. BORROWER'S OCCUPANCY, Unless Lender and Bomower otherwise agree in wiiting, the jirq ssatente ip
Uniform Covenant & concerning Bomower's ocoupancy of the Propenty is deleted. All reomining coveuams and
agreements sy forth in Uniforin Covenant 6 shall retmain in effecs.

G. ASSIGNMENT OF LEASES. Upon Lender's roquest, Borrower shall assign 10 Lender all deases of the
Progerty and all security deposits made in comnection with leases of the Property. Upon the assigoment, Lender shall
have e right 0 modify, extend or terminafe the existing Ieases #nd 10 execuie new feases, fn Lender's sole discretion,
A ined in dbis parsgraph G, the word "lease” shall tmean “sublease” if the Security Instrument ic on a teasebold.

H. ASSICNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION, Bomower
abaolinely st umoonditiomally assigns and (osters to Lender o)l the rents #od revennes ("Reils™) of the Propmty,
vepardiess of o whow the Rents of the Property are payable. Borower swihotizes Lendky or Leodr's agents o
coflect the Rents, and agrees tha each tenamt of the Property shall pay the Rens 10 Lender or Lender's apean.

© 5 MHILTISTATE 14 FAMILY RIDER - Faxnie MaeFreddie M Uniform Instrinp ot Form 317 9%

- AR 1AM IR T a1 et i of 2 page}
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