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#4132319-0-1L : MORTGAGE m

THIS MORTGAGE (*Sscunity Inskument*) is given on Twenty-second day of May_ .
1997 . The mortgagoris BESSIE MALOWE A WIROW

{"Borrowr,r*. This SBcunty Instrument is given to ___Aames Funding

Corporation : a » which is arganized and existing
under the laws ¢t __California , and whose address is
731 WILSHIRE BLVD,, SUITE 1000, LOS ANGELES, CAu'0 _____ (“Lender”). Borrower owss Lender the

principal sum of _TWENTY THOUSAND AND 00/100 o

Dollars (U.S. §_20,000.00 ~ ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (*Note"), whico provides for monthly payments, with the full
debt, it not paid earlier, due and payable an __ 06/05/2012 / .. This
Security Instrument secures to Lender: (a) the repayment of the de™ svidenced by the Note, with interest, and
2]l renewals, extensions and madifications of the Note; (b) the paymant of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Insburasat; and () the performance of
Borrower's covenants and agreements under this Security Instruments and thg Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the following duscibed property located in
COOK COUNTY , Minoks

LOT 30 AND THE SOUTH 6 FEET 8 INCHES OF LOT 31 IN BLOCK ! IN STODDLF«'S SUBDIVISION
OF THE SOUTHEAST QUARTER QF THE NORTHWEST QUARTER OF THE NORTHEAST-QU:x":¥. OF SECTIOM
17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥d COOK COUNTY

ILLINOIS. Pn’ Q0-11-01-011

2.2898CL6

which has the address of _5645 SOUTH CARPENTER , CHICAGO
[ Cxy
Ninols 60621 ("Property’);

e Cooe

TOGETHER WITH all the improvements now or hereafter erected on the property. and ait easements,
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing iIs refemred to in this Security instrument as the
'PNH! [ ]

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the
right to montgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali ¢laims
and demands, subject to any encumbrances of record.
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9
8 NIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the delt evidenced by the Note and any prepayment and late charges
due under the Nate.

2. Funds for Texes and Insurance. H required by Lender, Borrower shall pay to Lender aon the day
monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: () yearly taxes and
assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yeary
leasehold payments or ground renls on the Property, if any; (¢) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums
payabie by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called “Escrow tems." Lender may, at any time, collect and
hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Bonr.we~’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time {0 time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another faw that applies to the Funds
sots a lesser amounc. ¥ so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lende: r.av estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures o3 ‘1#ure Escrow tems or otherwise in accordance with applicable law.

The Funds shall be hels in an institution whose depasits are insured by s federal agency, instrumentality
or entity (including Lender, #f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow leris.. Lendar may not charge Bomower for holding and applying the Funds,
annually analyzing the escrow accour’ or veritying the Escrow ftems, unless Lender pays Barrower interest on
the Funds and applicable law pamits Ler der }o meke such a charge. However, Lender may require Borrower to
pay a one-time charge for an independem r.al estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otheraise. Unless an agreement is mado or applicable law requires
intarest to be paid, Lender shall not be required tc § ay Borrower any interest or eamings an the Funds. Bomower
and Lender may agree in writing, howsver, that inte.es® shall be pald on the Funds. Lender shall give to
Borrower, witkout charge, an annual accounting of the Sunds, showing credits and debits to the Funds and the
purposa for which each debit to the Funds was made. Tho7+:ads are pledged as additional security for all sums
secured by this Security instrument,

¥ the Funds held by Lender exceed the amounts permit~d to be he!d by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the r:Zuirements of applicable law. ¥ the amount
of the Funds he!d by Lendor at any time is not sufficient to pay the Fscrow tems when due, Lender may so
notify Borrowsr in writing and, in such case, Borrower shall pay to Lende: 1. amount necessary to make up the
deficiency. Borrowar shall make up the deficiency in no more than twelve myrthly payments, at Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lencer shall prompty refund to
Borrower any Funds held by Lender. ¥, under paragraph 21, Lender shall acquire ur s24 the Property, Lender,
prior to the acquisition or salo of the Property, shall apply any Funds held by Lender st the ‘ire of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paysaun’s received by
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payable under paragrapt; & second, to
interest due; third, to principal due; and fourth, to any late charges due under the Note.

4. Charges; Lisns. Bomower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, cr i not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
fumish to Lender al! notices of amounts to be pald under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to
Lender; (b) contests in gond faith the lien by, or defends against enforcement of the lien in, fegal procesdings
which in the Lender’s opinion operats to prevent the enforcement of the lien; or (¢) secures from the holder of
the lian an agreement satistactory to Lender subordinating the lien to this Securily Instument. ¥ Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisty the llen or take one or
maore of the actions set forth above within 10 days of the giving of notice.
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48, Hazard or Prapsrty Insurance. Botrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flaoding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insufance camier providing the
insurance shall be chosen by Borrower subject to Lender's spproval which shall nat be unreasonably withheld.
It Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
morntgagee clause. Lender shall have the right to hold the policies and renewals. ¥ Lender requires, Bomrawer
shall promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower
shall give prompt notice to the insurance camier and Lender. Lender may make proof of loss # not made
promptly by Borrower.

Unless “enier and Borrower othemwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security ts not lessees). M the restoration or repair is not economically feasibie or Lender's security would be
lessened, the insuranc p.nceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess oaid to Borrower. ¥ Borower abandons the Property, or does not answer within
30 days a notice from Lender th.a* the insurance carrier has offered to settie a ¢laim, then Lender may collact the
insurance proceeds. Lender m.; use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or no! then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the dus date of {ne raonthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. ¥ under paragrasn 21 the Property Is acquired by Lender, Bonrower's right to any
insurance policies and proceeds resufting frora ¢lamage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this $c curity Instrument immediately prior to the acquisition.

6. Occupancy, Pressrvation, Maintensncr and Protection of the Property; Borrower's Losn
Application; Leaseholds. Borrower shall occupy, c<tahlish, and use the Property as Bomower's principal
residance within 60 days after the execution of this Scauity Instrument and shall continue to occupy the
Propetty as Bomower's principal residence for at least one-y=ar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be un’easonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrv e shall not destroy, damage or impalr the
Property, allow the Property to deteriorate or commit waste on the Propeny. Bomower shall be in default if any
forfaiture action or proceeding, whether civil or eriminal, is begun that in i 2nder's good faith judgment could
result in forfeiture of the Property or otherwise materially impalr the lien c-ectnd by this Securily Instrument or
Lenders security interest. Borrawer may cure such a default and reinstate, 2. sravided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling tha, in Lender's good faith determination,
preciudes forfeiture of Borrower's interest In the Properly or other material impairment of the lien eraated by this
Security Instrument or Lender's securily interest. Borrower shall eiso be in defeult if Lonwwer, duting the foan
application process, gave materially false or inaccurate information or statements to Lendur {cr failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, 7:'uding, but not
limited to, representations conceming Borower's occupancy of the Property as a principal rezaaance. ¥ this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. ¥ Borrower
acquires fee titlo to the Property, the leasehold and the fee tile shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. ¥ Borrower falls to peiform the covenants and
agreements contained in this Security Instrument, or there is a legal proceading that may significantly affect
Lender's rights in the Property (such &s a proceeding in bankruptcy, probate, for condemnation or forfeiture orto
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protsct the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable attomeys' fees and
entering on the Property to make repairs. Althcugh Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shalt be payable, with interest, upon notica from
Lender to Borrower requesting payment.
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sﬁ Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrowar shall pay the premiums required to maintain the mortgage
insurance in effect. H, for any reason, the martgage insurance coverage required by Lender lapses or ceases to
bs in effect, Borower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effoct, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an altemate montgage insurer approved by Lender. i substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twalith of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage
lapsed or ceased to ba in effect. Lender will accept, use and retain these payments as a l0ss reserve in fisu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, ¥ mortgage
Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avaflable and Is obtained. Borrower shafl pay the premiums raquired to maintain
mortgage insurance in effect, or to provide a loss resarve, until the requirement for montgage Insurance ends in
accordance with 2.1 v ritten agreement between Borrower and Lender or applicable law.

9. Inspectior. Lender or its agent may make reasonable entries upon and inspections of the Propenty.
:.ender shail give Borrywar notice at the time of or prior to an inspection specilying reasonable cause for the
nspection.

10. Condemnation. . .4 proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnatiar. or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigizd and shall be paid to Lender.

in the event of & total taking a¢ the Mroperty, the proceeds shall be applied to the sums sacured by this
Security Instrument, whether or not ther due, vith any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value. of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instument immediately before the taking, unless
Borrower and Lender ctherwise agree in writing, t1e srins secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the foliomng fraction: (e) the total amount of the sums secured
immadiately before the taking, divided by (b) the fair mart et value of the Property immediataly before the taking.
Any balance shall be paid to Borrower. In the event of a p2:col taking of the Property in which the fair market
value of the Property immediately before the teking Is less thar: the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree la iwiting or unless applicable lsw otherwise
provides, the proceeds shall be applied to the sums secured by (Pis Security Instrument whether or not the
sums are than due.

K the Property is abandoned by Borrower, or i, after notice by Leider t» Borrowet that the condemnor
offers to make an award or settle a claim for damages, Borrowsr falls to respo< 40 Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the pioradrs, at its option, either to
restoration or repair of the Property or to the sums secured by this Securily Instrumeni, waether or notthen due.

Unless Lender and Borrower otherwise agree in wiiting, any application of procceds to principal shall
not extend or postpone the due date of the of the monthly payments refermed to in paragrapt.s 3 and 2 or change
the amount of such payments.

11. Borrowsr Not Raloasad; Forebasrance by Lander Not a Walver. Extensloq it the time for
payment or modification of amortization cof the sums sscured by this Secunty Instrumen granted oy Lender to
any successor in intarest of Bomower shall not operate to releass the liabilty of the coriginal Boivower of
Bomower's successors in interest. Lendar shall not be required to commence proceedings against any
successar in interest or rafuse to axtend time for payment or otherwisa modily amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Bomower's successors in
interest. Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Bomower's covenants and agreements shal) be joint and
soveral. Any Borrower who co-signs this Securily instrument but does not execute the Note: (a) is co-signing
this Securily Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Inctrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make
any accommodations with regard to other terms of this Security Instrument or the Note without that Bormower’s
consent.
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%3. Loan Charges. X the loan secured by this Security Instrument is subject to a law which sets
maxim loan charges, and that law is finally inferpreted so that the intarest or other loan charges eollected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) eny sums collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. ¥ a refund
gdl&ces principal, the reduction will be treated as a partial prepayment without any prepayment charge under

8 Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mall unless applicable law requires use of ancther method. The notice shall bo
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shal! be given by first class mail to Lenders address stated herein or any other address Lender
designates by notice to Borrowar. Any notice provided for in this Security Instrument shall be deemed to have
been given to Bor ov-er or Lender when given as provided in this paragraph.

15. Governi:ig Law; Severabliity. This Securily instrument shall be govemed by federal law and the
law of the jurisdiction i which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note zon'licts with applicable iaw, such confiict shall not affect other provisions of this Security
Instrument or the Note whizi: can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and tite !vote are declared to be severable.

16. Borrowsr’s Copy. "‘arower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property ¢/ a Baneficlal Interest in Bosrower. ¥ al! or any part of the Property or
any interest in it is sold or transferred (or # a buneficial interest in Borrower is sold ot transferred and Borrower is
not a natural person) without Lender's prior witten consent, Lender may, at its option, require immediate
payment in full of al) sums secured by this Sectly I=strument. However, this option shall not ba exercised by
Lender if exercise is prohibited by federal law s of 1w date of this Security instrument.

¥ Lender exercises this option, Lender shall river Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date ite «otice Is defivered or malled within which Borrower
must pay all sums secured by this Security Instrument. ¥ beimwer fails to pay these sums prior to the expiration
of this period, Lendar may invoke any remedies permitted by «r’s Securily Instrument without further notice or
demand on Borrower.

18. Borrowar's Right to Reinstats. ¥ Borrower meets certi conditions, Borrawer shall have the right
to have enforcement of this Security Instrument discontinued at any tir e prior to the earlier of: (a) 5 days (or
such other period as applicable law may specily for reinstatement) before iv2 Property pursuant to any power of
sale contained in this Securily Instrument; or (b) enty of a judgment enforcliig *!s Secusity Instrument, Those
conditions are that Bomower: () pays Lender all sums which then would be due.cndsr this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any ather covenants or agreements; (c)
pays all expenses incurred in enforcing this Securily Instrument, including, but not "ilted to, reasonable
attomeys’ fees; and (d) takes such action as Lender may reasonably require to assuwe *12% the lien of this
Security Instrument, Lender's rights in the Property and Bomower’s obfigation to pay the sum% sucured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security inttrument and
the obligations secured hereby shall remzin fully effective as if no acceleration had occurred. tivrever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interast in the Nole (together with
this Serurity Instrument) may be sald one or more times without prior notice to Borrawer. A sale may resutina
change in the entily (known ss the “Loan Servicer”) that collects monthly payments due under the Note and
Security Instrument. There aiso may be one ar more changes of the Loan Servicer unrelated to a sale of the
Note. ¥ thera is a change of the Loan Senicer, Borrower will be given wiitten notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposa), storage or
release of any Hazardous Substances on or in the Properly. Bomower shall nat do, nor allow anyone elss to do,
anything affecting the Proparty that is in violation of any Environmenta! Lew. The preceding two sentences shall
not spply to the presence, use or storage on the Propeny of small quantities of Hazardous Substances that are
generally recognized to be appropriata to normal residential uses and to maintenance of the Property.
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4
v&om-ar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. ¥ Borower leams, or is notified by
any govemmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affacting the Property is necessary. Borrower shall promptly take al} necessary remedial actions in accordance
with Ervirgnmental Law.

As used in this paregraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Emironmental Law and the foilowing substances: gasoline, kerosene, other
flammable or toxic petrolzum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radloactive materials. As used in this paragraph 20, "Environmental Law® means
federal laws and iaws of the jurisdiction where the Property is located thal relate to health, salety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

21. Accele alon; Remedies. Upon Borrowsr's breach of sny covensnt or agresmant of Borrower
in this Mortgage, inuJuding the covenents to pay when due any sums sscursd by this Morlgage, except
as provided in paragraph 17 hereot, Lender at its option may require immediate paymant in full of all
sums sscured by thic Sssurity Instrument without further demand and may foreclose this Security
instrument by judicial gyorscding. Lender shall bo entitied to collect all expenses incurred in pursulng
the remedies provided in \Si» peragraph 21, including, but not limited to, reascnable sttorneys’ fees and
costs of title evidence, which rizil be considersd part of prineipal,

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to do.Tewer. Borrower shall pay any recordation costs.

23. Walver of Homestsad. Borzowar waives all right of homestead exemption in the Property.

24, Riders to this Securily Instruiasnl. ¥ one or more riders are executed by Borrower and recorded
togethar with this Security Instrument, the cuvanants and agreements of each such rider shall be incorporated
into and shall amend and supplement the cuwwasnts and agreements of this Security Instrument as # the
rider(s) were a part of this Security instrument.

(Check applicable box(es))

[ adjustabie Rate Rider L) Condorminiusr: Aider [_]1-aFamiyRider

D Graduated Payment Rider D Planned Unit Dsve!onment Rider D Biweekly Payment Rider
Balloon Rider D Rate Improvement Ridsr El Second Home Rider

L] orherts) (specity

BY SIGNING BELOW, Borrower accepts and agrees to the teins and covenants contzined in this
Security Instrument and in any rider(s) executed by Borrower and recorded wio 'L,

Witnesses:

Feeaie 77 lalonr.

Space Below This Line For Acknowledgement

STATE QF JLLINOIS, - Courty s5: (DK
'.’ %ﬂ%ﬁ& T sald cournty and state do hereby certify that &@C Malone,

to me to be the same person(s) whose name(s

Jpersonally known

subscribed to the foregoing instrument, ared before me this in person, and acknowladged th

N { g_fgmngeh:‘l iﬂhﬁmm yDpeared befors me Bis gy 0 Pere0n, A e s
0S50S g

uses Gﬁeu'xunder my hang and official seal, this

My Commission Expires: {J) - | -4,
This Instrument was prepared by:

MY COMMISSICN EXPIRES 12-1409
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