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g REVOLVING CREDIT MORTGAGE

MORTGAGE CONTAINS & FUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
A REVOLVING LINE OF CR-DI7 AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
IS MORTGAGE WAS PREPARLL 3Y Chnistine M. Dickover

THIS MORTGAGE is made tiis _pzag dayof May 19 __g7

between the MORGagor. _ pMardcd-MeKinnon and-Katherine C-Mckinnon-husband-and wie-asjoint owners
o (herein **Borrower’’),
and the Mortgagee, i CreditUnion— —= ,
a corporation organized and existing under the laws of " __ . The-United-States- Ot-Amerioa————

whose address is ____gon Gevernere Highway—P-0 0% 388 Fossmeor——60422

(herein “Lender’).

WHEREAS, Borrower is indebted to Lender as described in this fiarvgraph;

TO SEGURE to Lender:

{1) The repayment of all indettedness due and to become due under iny terms and conditions of the LOANLINER® Home Equg
Pian Credit Agreement and Truth-in-Lending Disclosures made by Geirwer and dated the same day as this Mortgage, and
modifications, amendments, extensions and renewals thereo? (herein (it Agreement''). Lender has agreed to make advan
to Borrower under the terms of the Credit Agreement, which advances will e uf a revolving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a series o1 advarices 10 be Secured by this Mortgage. The total
outstanding principal balance owing at any ong ime under the Credit Agreemen: /:-o! including finance charges therecn atarate
which may vary from time to time, and any other charges and collection costs whicn 2y be owing from time to time under the

Credit Agreement) shall not exceed ane .
: __ : : f?;ﬁww__gﬁ.’t.sum is referred to herein as the
Maximum Principal Balance and referred to in the Credit AgreemenY'aS the-Ctedi Limit. The entizaindebtedness under the Credit

Agreement, if not sooner paid, is due and payable years from the Jate ¢f this Mongaae.

(2) The payment of all other sums advanced in accordance ReHEMYRybrotect the security of this Morig=e, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.

(3) The pertormance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, wamant, grant and convey to Lender the following described property located in the County of
-Geok State of Hinois:

LOT 116 IN TOWN AND COUNTRY SUBDIVISION, BEING A RESUBDIVISION OF CERTAIN HERETOFORE VACATED
LOTS. LOCKS. ALLEYS, STREETS AND PORTIONS THEREOF IN FLOSSMOOR HEIGHTS. J. C. MECARTNEY'S
SUBDIVISION. IN THE NORTHEAST 174 OF SECTION 5. TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT GF SAID TOWN AND COIINTRY SUBDIVISION REGEISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS. ON CCTOBER 1. 1974 1S DOCUMENT NO.
2776509, IN COOK COUNTY, ILLINOIS.

which has the address of 18544 Carpenter.

Dp Cors)

Property Tax ID Ne : £32-05-227-002
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Borrowes, Lender may require that fe gelsod thwbbr e v is thagsTerid sigrhanaskuorpion agiement satisfastory to Lender and
kender may impose an assumption fee. The assumption agreement will not entitle the person signing it fo receive advances under the Credit
greement.

21.  Transferof the Property. Subject to applicable law, Lender shall have the right to accelerate, thatis, to demand immediate payment
in full ot all sums secured by this Mortgage or Ded of Trust, if Borrower, without the written consent of Lender, sells or transfers all of part
of the Property or any rights in the Property. _

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. If Borrower fails to pay those sums grior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof.

22.  Defaull, Termination and Acceleration; Remedies. Each of the following events shall constitute an event of defauld (“event
of default™) under this Martgage: (1) Barrower cammits fraud or makes & material misrepresentation in connection with this Mortgage
o the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower's action or Inaction
adversely affects the Lender's rights in the Property satured by this Mortgags. If an svent of default occurs, then prior to exerclsing
ay right or remedy provided for in this Mortgage and prior to acceleration, Landsr shall give notice to Borrower as provided in paragraph
12 herest specifying: (1) the avent of default; (2) the action required to cure such svent of detault: (3) a date, aot less than 10 days from
the date the notice Is mailed to Borrower, By which such avent of default must bs cured; and (§) that failure to cure such event of default
on ar hefore the date spe.ified in {he aotice may retuit in acceleration of the sums secured by this Martgage, forsclosurs by judicis)
proceeding, and sale 2 ue Property. The natice shall further inform Borrowar of the right to relnstate aiter acceleration and the right
to sxsert in the foreciosur, proceeding the nonexistence of an svent of dafault or any other defense of Borrower to acceleration and
foreclasure. If the event ot GetzuR Is wat cured an or betore the date specified in the notice, Lender, at Lender’s option, may detiare
all of the sums secured by this (do:inage to be immediately due and payable without further demand and may foreciose this Mortgage
by judicial procesding. Lander shail da sntitled to collect in such procseding all expenses of toreslosurs, including, dut aot limited to,
reasonable attomey’s fees and costs of 7.ccumantary evidenze, abstracts andt title reports.

23. Borrowar's Right to Relnsta:s Motwithstanding Lender’s acceleration of the sums secured by this Mortgage due to Borrower's
defautt. Borrower shall kave the right to have ary nroceedings degun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enforcing this Mortgage if. 4y Sarrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agreement had no acceleration occurred; (b) Bor.uwer cures all events of dafault; (¢) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements ¢ Borrawer contained in this Mortgage, and in enforcing Lender's remedies as provided
in paragraph 22 hereo, including. but not limited to, reasorabl attomeys' fees: and (d) Borrovrer takes such action as L ender may reasonably
require to assure that the lien of this Mortgage. Lender's inte'e3 inthe Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cur &5 Borrower, this Mortgage and the obfigations secured heraby shall remain
in full force and effect as if no acceleration had occurred.

24.  Assignment of Rents; Appointment of Recelver. As add.tional security hereunder, borrower hereby assigns to lender the rents
of the property, provided that borrower shall, prior to acceleration under par? Jraph 22 hereot or abandonment of the property, have the right
to coflect and retain such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonment of thie o perty, lender shall be entitled to have a receiver appointed
by a court to enter upon, take possession of and manage the property and to coiiet ‘he rents of the property including thoss past dus. Al
rents collected by the receiver shall be applied first to payment of the costs of manasziiient nf the property and collection of rents, including,
but rot limited to, receiver's fees, premiums on receiver's bonds and reasonabrle attomeys fres, end then to the sums secured by this mortgage.
The receiver shall be liable to account only for those rents acfually received.

25. Release. This Mortgage secures a revoiving line of eredit and advances may be (nace. repaid, and remade from time to time, L
under the terms of the Credit Agreement, Lender shall discharge this Mortgage when Borrower has (1) zaid ali sums secured by this Mortgag
and (2) has requested (a) that the line of credit be canceled or (b} that the line of credit be reduced elow the amount for which a security.
interest in real property may be required by Lender. Lender shall release this Mortgage without charg? ‘o Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST /

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a ligit vmish has priority gver
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the supar'or encumbrance
and of any sale or other foreclosure action.

IN WITNESS WHEREGF, Borrower has executed this Mortgage.

OFFICIAL SEAL .4“4
Nmaﬁm M DICKOVER f / 7%"" or
nnon
PeRameTrornos At LIy KA
STATE OF ILLINOIS, _Cook_ ‘ County ss: Katherine C. McKinnon
| Chnistine M. Dickover . a Notary Public in and for said county and state, do hereby certiy that
personally known to me to be the same person(s) whose namefs) subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that ae . he - signed and
delivered the said instrument free voluntary act, for th d thetein set folh,
€ said instrumen as——fﬁéli’—- voluntary r the uses and purposes therein set
Given under my hand and official seal, this ___ 274 dw P - 19_4q7 .
My Commission expires: Dec. 9. 1997 prA m%\
PAGE ¢
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