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THIS MORTGAGE (" Security Instrumeit”) ie givenon May 23, 1997 - The mortgagor is (Qf
John F Trzuskowski Married to Cynchia S8, Trzuskowski o}
«}
b
¥
("Borrawer™). This Sccurity Instrument is given to
Oxford Funding Group, LTD
which is organized and existing under the laws of The State of Iliinois . and whose

addressis 1216 N. LaSalle 2nd Flooxr , Chicago, IL €d£19
("Lenzi7). Borrower owes Lender the principal sum of

One Hundred Ninety Thousand and 00/100 Dallare (U.S. $1590, 000,00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Wuoament (*Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payablc on  June 1, 2227

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all mncwa!s
extensions and modifications of the Note; (b) the payment of all other sums. with interest, aivanced under paragraph 7 to
protect the security of this Sccurily Instrument; and (c) the performance of Borrower's covenants and asreements under this
Security Instriment and the Note. For this purpose. Borrower docs hereby mortgage, grant and convey %o Londer the following
described property located in Cook County, Mlinois:

SEE ATTACHED LEGAL RIDER ATTACHED
P.I.N. #: 14-32-406-015-1020

Parcel ID #:
which has the addressof 1872 Noxrth Clybourn Ave, 306, Chicago
Nlinoj 60614 {Zip Codel ("Property Address™);
s amily-FANAFHLMC UKIFORM
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TOGETHER WITH all the improvements now or hereafter erected on te propetty, and all cascracnis, appurtenances, and
fixtores now of hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrament. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage.,
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbranecs of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurasce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day mowthly pzyments are due under the Note, until the Noie is paid in foll, a sum ("Funds®) for: (a) yearly taxes
and assassmenis whict-caay attain priority over this Secarity Instrument as a lien on the Property; (b) yearly ieasehold payments
or ground rents 6n the Livperty, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if amy; (c) yearly mongag< iisurance premiums, if any; and (f) any sums payable by Borrower to Lender, 1n accordance with
the provisions of paragrapii 8, #:¢ tien of the payment of morigage insurance premiums. These frems arc called "Escrow lems.”
Lender may, at any time, collesi 4nd hold Funds in an amount not to exceed the maximum amount a lender for a federally
related montgage loan may require ‘o7 Borrowet's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. Section 2601 ef seq. {("RESPA"). unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, 2 z.y time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due i the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicshle law.

The Funds shall be held in an institution whe.e deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an institution) or in w0y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inte/est cn the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 one-liine charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable Isw provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be requiredio pay Borrower any imerest or eamings on the Funds.
Romower and Lender may agree in writing, however, that interest shall os piid on the Funds. Lender shall give to Borrower,
without charge, an annuat accounting of the Funds, showing credits and dcoits to-the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excoed the amounts permitted 1o be held by applicat’e law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amovui of the Funds held by Lender at any
1ime is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower iz writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make t:p tae deficiency in no mor¢ than
twelve monthly payments, at Lendet’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly ‘r=fund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioy t tne acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
§ and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
thind, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges. fines and impositions attributable to the Property
which may artain priority over this Security Instrument, and leaschold payments or grund rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall premptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Bortower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to preve the
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enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating to

this Security Instrument. If Lender Getermines that amy part of the Property is subject to a lien which may attain Ver
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this Security Instrument, Lender way give Borrower a notice identifying the lien. Borrower shall satisfy the Yien or take one or
more of the actions set fotth above within 10 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured agzinst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall vot be unreasonably “withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
opiion, obtain cuverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and ranewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the sight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al recaipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i¥' (e estoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
TCpair is not cconomicatly ¥easible or Lender’s security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security incio:ment, whether or not then due, with any excess paid 1o Borrower. If Borrower ahandons the
Propetty, or does not answer eittin 30 days a notice from Lender that the mnsurance carrier has offered 10 settle a claim, then
Lender may collect the insuranie piooseds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrument, v/irther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover Gilierwise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date of the monthly payineutoiieferred to in paragraphs 1 and 2 or change the amoumt of the paymests. If
under paragraph 2) the Property is acquired by Lezer, Borrower's right to any iusurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shill pass to Lender to the exten! of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

€. Occupancy, Preservation, Maintenance and Protetion of the Property; Borrower’s Loan Application: Leaseholds,
Borrower shall occupy, establish, and use the Property as Bo'rower's principal residerce within sixty days after the execution of
this Security Instrument and shall coptinue 1o occupy the Prope ty a; Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, vhich consent shalf not be unreasonably withheld, or unless
exteruating circumstances exist which are beyond Borrower's comtral,Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit waste on the Propect: Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially itnpair the lien created by this Sccurity Instrument 5i-2 ender’s sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actior. or procesding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowet's itz in the Property or other material
impairment of the hien created by this Security Instrument or Lender's security interest. Ssoriower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information 3r statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan cvidenced by the 1oce, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residerce. If this Secutity Instrument is on a
teasehold, Borrower shall comply with 21l the provisions of the lease. If Borrower acquires fee tivie < the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreeinen*s consained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
meclode paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
Teasonable attorneys” fees and entering on the Froperty to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bxcome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from the
dae of disbursement ap the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.
8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan secured by this Security
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obzain coverage substantially equivalent to the: mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage «in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms reguired to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance endds in accordance with any written agreement between Borrower and Lender or applicable law.

9, Incpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid to Londe.,

In the event of 2/(o*a! taking of the Property, the proceeds shail be applicd to the sums sccured by this Security Instrument,
whether or not then dus. #ith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propesty “mwmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately Yefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reiuced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatelv. before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be raif to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately ocfore the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Inctnenent whether or not the sums are then due.

If the Property is abandoned by Borrower, or iz« notice by Lender to Borrower that the condernnor offers to make an
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply the proceeds, at its opticn, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i writing, 2uy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapls ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiter. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumment granted by Lend=:to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowe: or Botrower’s successors.in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by ite original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy sitill not be a waiver of or preclude the
exercise of any right or remiedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covinan’s and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjert to the provisions of
paragraph 17. Rorrower’s covenants and agreements shall be joint and several. Any Borrower who cn-signs this Security
Instrument but does not execute the Note: () is co-signing this Security [nstrument only 1o morigage, arant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligal«G to pay the sums
secared by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Bormower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum [oan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted {imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymem to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Netices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
#t by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

e Y L L N e
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or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢l to
s
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Lender's address staied herein or any other address Lender designates by notice 1o Borrewer. Any notice provided for in this
Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Coverning Law; Scverability. This Sccurity Instrumemt shali be governed by foderal law and the law of the
jorisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nore which can be
given effect without the conflicting provision. To this end the provisions «f this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shal! niot be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Security Insiement.

§f Lender exerciszs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Boriwer fails fo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Lne.nunent without further notice or demand on Borrower.

18. Borrower’s Right t- Weinstate. [f Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security lnstiurient discontinued at any time prior to the eartier oft (a) 5 days (or such other period as
applicable law may specify for reinstarcinent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under \4is Security Instrument and the Nete as if no aceeleration had occurred; (b)
cures any default of any other covenants or agreraisnts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but oot limited to, reasonable attorneys™ fies; and (d) takes such action as Lender may reasonably require to assurc
that the Yien of this Security Instrument, Lender’s rigiie = the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upor ivinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shalt remain fully effective as if 2o aceeleration had occurred. However, this right to reinstate shall
pot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or = rartial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrw.r. A sale may result in a change in the entity (known
2 the "Loan Servicer®) that collects monthly payments due under the Note ~id this Security Instrument. There alse may be one
or mote changes of the Loan Servicer unrelaied 10 a sale of the Note. If there is/a ctiange of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the address to which payments should be niade. The notice will also contain any other
information requirad by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazantons Substances on or in the Property. Borrower shall not do, nor aliow anyone cise t2-do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall not app'y to the presence, use, or
sturage on ihz Property of small quantities of Hazardous Substances that are generally recognized ¢o b appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiganen, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bormower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20. “Envireumental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior ts sacceleration following Borrower's b
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph

Initiahe:
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
(c) a date, mot less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in geceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
son-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the nutice, Lender, at its option, may require immediate payment in full of 2ft sums
secured by this Security Instrument without further demand and may foreclose this Security Instrament by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Ziumestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covennts and agreements of each such rider shall be incorporated into and shall amend and supplerent
e covenants and agrecments i this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider [xx] Condominium Rider 14 Family Rider
Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider P Rate Improvement Rider L] Second Home Rider

VA Rider 1.X] Qxher(s) [specify] Regular Rider

BY SIGNING BELOW., Borrower accepts and agior-tn the terms gnd cov i jthi ity Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses: k

AFAITL ) . oAy (Seal)
CYNTHIA S. TPZUSKOWSKI is signing fort ™™
the purpose of walving homestead.

(Seal) a (Seal)
-Borrower Borower

STATE Olf‘_LLL[NOlS, Cook County ss:
1, 7HC fudeqs g . 2 Notary Public in and for said county ani siate do hereby certify

that John F Trzuskowski

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  23rqg day of May . 1997

My Commission Expires:

MMWW
OFFICIAL SEAL
JANICE M FRANKL

< ATE OF ILLINOIS
py PUOLIC. STATE B
g‘;ﬁ? 2,_,:#.:'635‘0" EXPIRES: 02176 8B

NN I

7776818
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PLAN 662 - DIME 5/1 ARM
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3 (1 Year Treasury Index - Rate Caps)
g THIS ADJUSTABLE RATE RIDER is made this  23rd day of May . 1997 .
3 and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunty Deed (the "Seourity

Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the Borrower's Adjustable Rate Note (the "Note™) to
Oxford Funding Grcup, LTD
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

1872 North Clybourn Ave, 306, Chicago, IL 60614
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAT, COOVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower and
Lender further covenant and “g-re as follows:

A. INTEREST RATE AND W'ONTHLY PAYMENT CHANGES

The Note provides for an initial inters+_ rate of 7.875 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first‘azy of June . 2002 adontoday every

12th month thereafier. Each dale on which my interest rate coul change is called a “Change Date.”

6TLL8ELE

(B) The Index

Beginning with the first Change Date, miy interest rate will be buszd on an Index. The “Index® 1s the weekly average yield on
United States Treasury sccuritics adjusted to 2 constiant manrity of 1 year, as made available by the Federal Reserve Board. The most recent
Inder. figure available as of the date 45 days before cach Change Date is called 'ac "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inder. which is based upon comparable information. The
Note Holder will give me notice of this choice.

C) Calcutation of Chunges

Before each Change Date, the Note Holder will calculate my new inierest rate by addiag
Two & Three-Quarters percentage point(s) ( 2.750 %) to the Currem Index. The
Note Holder will then round the result of this additien to the nearest one-cighth of one percentage poiwt (3.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then éetermine the amaurit of the monthly payment that would be sufficient to repay Gis unpaid principal that
1 am expected 1o owe at the Change Date in full on the Maturity Date at my new interest raie in substantially equa! payments. The result
of this calenlation will be the new amount of my monthly payment.

(@) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will pot be preater than  12.875 % or less than
2.87% %. Thereafter, my imerest ratc will never be increased or decreased on any single Change Date by more than
two percentage potnts (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My inferest rate will never be
greater tian 12875 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date umil the amount of my monthly payment changes again

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mzc Uniform Instroment
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defor the effective date of any change. The notice will include information required by law to be given me and also the title and telephone
number of 2 person who will answer any question [ may have regarding the notice.

TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred {or if a beneficial inerest in Borrower is sold ot transferred and Borrower is not a natural person) without Lender's prior
written corsent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security Instrumem,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Beginning on the first Change Date as stated in Scction 4(A) of the Note and at all times thereaficr, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intendsd wansfetee as if 2 new
loan were being made 1o the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the ris’ of a breach of auy covenant or agreemen in this Security Ins-rument is acceprable 10 Lender.

To the cxtent pénimi.ted by applicable law. Lender may charge a reasonable fee as a condition t Lender's consent 10 the loan
assumption. Lender may also requite the trnsferes 1o sign an assumption agrecmertt that is acceptable to Lender and that obligates the
transferee 1o keep all the pronsiecs and agreements in the Note and in this Security tnstrument. Borrower will continue to be obligated
under the Note and this Security [nzrument unless Lender relcases Borrower in wniting.

If Lendcr cxercises the option 12 require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide 2 period of not less ¢iar 30 days from the date the notice is delivered or mailed within which Borrower must pay all
summs seeured by dhis Security Instrument. i Borrower fails te pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrurien: without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts a1 d agiees 10 the terms ined § justghlie Rate Rider.

WITNESS - Pleace PRINT Name / g

WITNESS - Please PRINT Nane

v Borrower
i (Seal)
WITNESS - Please PRINT Name » Borrowtr
(Seal)
WITNESS - Plexse PRINT Name' - Borrower
MULTISTATE ADJUSTABLE RATE RIDER - APA 5.2 - Single Famuly - Fannie Mae/Freddie Mae Uniform Instrament
Form 841A  Rev. 2797 Page 2ol 2 Porm]sul
7717681 Sr"
Tnitials: - d

6TLL88L6

I —




UNOFFICIAL COPY



ISP YRR

-

SR Y. LW Py

7776818

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of May , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to

Oxford Funding Group, LTD
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1872 North Clybourn Ave., 306, Chicago. IL 60614
[Property Addres:]

The Property inileZes2 unit in, together with an undivided interest in the common elements of, a condominium
project known as:

CLYBOURN LOFTS CONDOMINIUM

[Name of Condommmum Project]

(the "Condominium Project™). ¥ tt.2 owners association or other entity which acts for the Condominium Project
(the "Owmers Association) holds tir’c o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's iiterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. [n2idition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven:int and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The  “Constituent Documents”™ are the: (i) Declaration or any
other document which creates the Condominium Project’ £31) by-laws: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when Cue; #*l dues and assessments imposed pursuant to the
Constituent Documents.

B. Harard Insurance. So long as the Owners Association ma‘itains, with a generally accepted insurance
carrier, a “master” or “blanket” policy on the Condominium Project whiza is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against (e hazards Lender requires, including
fire and harards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard (nswance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by e’ Cawmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foltuwing a loss to
the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Form
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender (o the sums secured by the Secunity Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, except for abandonment or
termmation required by law in the case of substantial destruction by fire or other casualty of in the casc of a
taking by condemnation or eminent domain;

(i) amy amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lenler;

(ii"y termination of profcssional management and assumption of sclf-management of the Owmcrs
Association; o1

(iv) =i ation which would have the effect of rendering the public liability insurance coverage
maimained by the Ovmige Association unacceptable to Lender.

F. Remedies. If Bororver does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburecd by Lender under this paragraph F shall become additional debt of Borrower secured

by the Sccurity Instrument. Uniless Rorrower and Lender agree o other terms of payment, these amounts shall
bear interest from the date of distarsement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymeaut.
BY SIGNING BELOW, Borrower accepts and asiecs to the terms and provisions contained in this Condominium
Rider.
M 7/
) 1 y
VAL =
—— 3 ead L Ao (Scal)
ohn |F zusko‘lsl ;1 ‘ ‘/ -Borrower
y v 3 1 ‘ -
ﬁéy%%h&ﬁ*/bﬁjﬁdx: (Seal)
/ v -Botrower
(Seal)
Borower
X (Seal)
RorTower
@b-hmomm Paje20t2 form 3140 8/30
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This Rider is dated  May 23, 1997 ' __and is part of and changes and adds 1o the Morigage of the same
date which Borrower has given to secure Borrower’s Note of the same date (the ‘Note*) 1o Oxford Funding Group, LTD

{the "Lender”). The Mongage covers the Property described in it ard located at
1872 North Clybourn Ave, 306, Chicago, IL 60614

Modifications. In addition to the covenants and agreements made in the Monigage, the Lesuder and Borrower further agres as follows:

25, CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes cerain changes and additions w the attached Mortgage and other Riders. Whenever the terms, conditions and
promises cormained in the Mortgage (Paragraphs 1 to 24) and other Riders differ or are in conflict with this Rider, the provisions
of thiz Rider will control.

26. ADDITIONA). THARGES
Nowithstanding amythias 1o the contrary comained in Paragraph 22 or other provisions of the Mortgage, unless applicable law
provides otherwise, Lagree to pay certain reasonable charges (inchuding any antorney’s fees actually incurred by Lender for the
review and preparation o, goruments) associated with the servicing of this loan. inluding, but not limited to: i) processing
dishonored checks and insuranze loss payments; ii) processing my request for an ownership transfer, partial relcase, grant of
casemnent, modification and other 2 reement(s); ifi) responding to my request for copics of Joan documems and/or a loan payntm?i
histery and iv) preparation of an assigmrer:, discharge or satistaction of mortgage.

27.  RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC
If the Federal National Mortgage Assoctation (FNIJ4,,. Governmer Nationa) Morigage Association (GNMA), Federal Home Loan &
Mortgage Corporation (FHLMC), Residential Funding ©orporation (RFC) or Sears Mortgage Securities Corporation (SMSC) bitys b
ali or somme of the Lender’s rights under the Mortgage and the Note, the promises and agreements in this rider will no jonger have &
any force or effect, except those promiscs and agreements whic are accepted by the purchasing organization.

28¢

By signing this, I agree to all of the above.

Wimesses:

Wimess - Please PRINT Name

Witaess - Please PRINT Name

Witness - Please PRINT Name

Witness - Please PRINT Name

DIINGIS
Form 11767 Regular Ruder to Morigage
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UNIT 506 AND P-30 TOGETHER ¥ITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE =
COMMON ELEMENTS IN CLYBOUBN LOWTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
~ECLARATION RECORDED AS DOCUMENT NUMBER 27162456, IN SECTION 32, TOWNSHIP ¢0

NORTH, RANGE 14, EAST OF THE TH1RD PRINCIPAL MERIDIAN, IN CJOOK COUNTY,
JLLINOIS

GTLLSLLE




UlOFFICIAL C®PY




