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mmnmdww«ofmmu(ﬁnhunlnde) The coverumts, conditions and provisions appearing on subeoquent
pages are incorporsied-lerein by reference and are & part heroof aud shall be binding on the bomowses, thair hairs,

successors and assigns.

THIS INDENTURE, made MAY '4, 1997 . between
LARRY J COWAN Amrmmm

74

herein referred 0 23 *Borrowes" mzcmcmomusrcomm.mnnmiscomumdommm--

Chicago, Hlinois, hepeln referred  as "Tiny 20, witneaseth:

This Trust Deed secures & revolving line of creit under which advances, payment, and readvansss may bs made from time
Counly,

10T 145 (EXEPT 'THE NORTH 31.17 FPED AS MEASIRED KOG 1T P57 1INE THERRF) IN ‘TWIN OWS AIDITION HEING A
SUHCAVISTIN IN 'THE SOUTHAEST QUARTER (F' ‘THE NORTHEAST (IRRLT 4 SECTRN 15 TONVHIP 41 NORTH RECE 12 EASP

% time. The maximnm amount of the lins of credit wlich may be secared at any one time is

1. Legal Description, This document is a deed o 1222 on real esmte located in. - COOK
State of Illinols (called the "Lend”). The Land's legal description 's:

THIRD PRINCTPAL MERTTEAY IN OXK OXNTY IILINDIS.
FRENTD BY:
G, MRRA
P.0. EX 6419

§$60,000.00

VIIA PRK TL 60161

PINF  09-15-216-008-0000

2. Definitions. In this documast, the following definitions apply.
*Trust Deed:* This document will be called tha "Trust Deed”.
‘Borrowzr:® LARRY J COWAN

A HIDCHER NOT SINCE FRwReqEp WALt be called "Borrower”.

"Holder of the Nota:* The legal holder of the Revelving Lins of Credit will be called the *Holder of the Now.*

“Agreement:® | The Aammtumudbyomormmmmmdmmcmdmuaﬂsmwwmu
called the Under the eat, any Borrower signing Agwmenthumlmﬂneafmﬂ!uﬂd&a
"Account.” Agreement make paymants, and obtain
readvances. Under tho Agreement, Borrower may request Losn Advances from ﬁ:aHnlduofmoNomnmﬁmmﬂma

allows Borrower to obtxin Lom Advinces
finsl due date, shown in section 3 below.
"Property:" The property thatis describad in section 4 is called the “Property.*
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3. Final Due Date, The scheduled dats for final payment of what Borrowee owes under the Agreement is
05-19-2012

4. Description of the Froperty. Borrower gives Holder of the Nots rights in the following Property:
8. The Land, whick is located at (address)
9231 N MELE IAE [ES PRUINES IL 60016
The Land has the [egal description shown above in section 1.

b. All buildings and all othey improvements and fixtures (such as phinibing and electrical equipment) that are now or
will in the futire be located on the Land.

©. All “eascments, rights, hereditements, sppurtenances, rects, royalties, and profits* that go along the Land, Thess
are rights in other prov=rty that Borrower hes a3 owner of the Land,

5. Notice of Variztie Rate of Interest. This Trust Dead sccures a Hne of credit that has & varishle rase of immrest.
This means that the interest rate may increase or decrease from thme o time, as explained in the Agreement.

6. Finance Charge. Borrower will pay a Fimsnce Charge according to the %erms of the Agreement unti] Borrower
repaid everything owed under the Agr~zmnent.

L E6

7. Conveyance of the Property. Th. Bormwer, t secare the payment of the said principal rum of monsy, inmﬁ
finance charges, and other fees owed by Boirowar to Holder of the Note in sccordance with the terms, provisions mdes
limitations of the Agrecment and this Trust Deed, @ the performance of the covenants and agreements herein contained, by

-the Borrower to be performed, and also in the consiétrufion of the sum of Ono Dollar in hand pald, the recelpt whereof is

hereby acknowlodged, does by these presents CONVEY and WARRANT unto the Trustee, its successors and sasigns, the
Property and ol of its estate, right, tifle and interest therein.

TO HAVE AND TO HOLD the property unio the sald Trustes, .t succeasors and assigns, forever, for the purposes, snd

upon the uses and trusts harein set forth, fres from all rights and bene/it; nnder and by virtus of the Homestead Exemption
Laws of tho State of Nllinois, which sald rights and benefits the Borrowers <5 nercby cxpressly releaso and waive.
Witness tha hand and seal of Borrowers the day and year first above written.

the band and sea] of Borrower(s) the dxy and year first above written.

g Tl [SEAL] . [SEAL]
[SEAL) ' .. _ISBAL]
STATE OF ILLINOIS
$S
Countyof (YR
I, _ CRISUVBFR.J KBEN 4 Notary Public in and for the residing in said County, in the stats
aforesald, DO HEREBY CERTIFY THAT __ LARRY J (OWRY

who personally known 1o me % be the same person(s) whose namci(s) subscribed to the forcgoing instrumeat, spposrod
before mo this day in peron and ackuowledged that BB signed, sealed and delivered the sald Instrument ss

free and voluntary ach, for the uses and prposes therein set forth.
qynfyo?n tis/ O dayof _py 9.
/ .
i“// ) P U ;) )]
NOUry Public” GEGSIOPER J KARREIN . Notarial Sea) VSOl

/)

“QFFICIAL SEAL”
CHRISTOPHER J. KARABIN

: Notary Public, State of liinols
My g:mmlwen Expires 10-8-00 92206 Mapr2efd 3%
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THE COVENANTS, CoNDIhENS Yo iovisiont bty haefmde TolARE:

1. Promises of Borrower — Borrower represents and warrants thet:
8. Bomower owns the Property;
b. Borrower has the right to mortgage, grant, and convey tha Proparty to Trustee; and
c. There are no claims or charges outstanding against the Property exceot any mortgages or trust deeds that are
curreatly shown in the office where real estate records are filed for the County where the Property is located.

Borrower gives a geners] warrsnty of title to Trosteo on behalf of the Holder of the Note. This means that Borrower will
be fully responsihls for any losses which Trustee on behalf of the Holder of the Note suffers becsuse someone other than
Borrower has some of the rights in the Property that Borrower represents and warruots © have. Bomower will defend

cwnenship of the Property against aoy clatms of such rights.

2. Borrower’s Promise to Pay « The Agreement, Botrower promises to promptly puy all amounts duc on the Agresment
except o8 explsined in paragraph 5.

3. Borrower's Promise 0 Pay = Charges and Assessments. Borrower promises to pay all pressnt and future licps, taxes,
sssessments, willity bills, anil other charges on the Property, including any amounts on any prior marigage or trust deed, &
they becorae duc. -
o
4. Borrower’s Promise to Buy Foard Insurance, Borrower promises 10 obtain a hazard insurance palicy payabls %t
Trustee for the benefit of the Holder or the Note, and which covers all buildings on the Praperty. mmmmtbéﬂ
satisfactory ¥ the Holder of the Notw (@ rast cover loss or damage causad by fire and hazsrds aormally covered by
“extznded coverege® bazard insurance policies. The insurance must be in the amovnts and for the perlods of time requived-4
by the Holder of tho Now. Bowowez will nitdy tho Holder of the Not promptly if there is any loss or dumage 40 the™
Property. The Trustes or Holder of the Note may (le & "Proof of Eots” form with the insorance company. Borrower directs
the jnsorance company 10 pay all “proceods” o Truste Jo7 the benedit of tin Holder of the Nots. "Procesds® sre any money
fhat the imsurance company owes 1 the Borrower under 10e policy. Unless ths Holder of the Noto agrees in writing that the
Proceeds can be used differently, the Proceeds will be spplic to pay the smount Borrower owes the Holder of @ie Noto,

If any Proceeds are used to reduce the amount which Borraier. awzs the Holder of the Notz under Gae Agreement,
Borrower will still have to make the regulsr paymeats under the Agreericr. until the eatire amount Bomrower owes is paid in
full. If Trustee forccloses this Trust Decd on behalf of the Holder of o Noto, anyons who bays the Propesty at the
foreclosure salc will have all the rights under the insurance policy.

S. Borrower's Promise to Buy Flood Insurance. If the Land or any part of ths 1ond is located in a designated official
flood-hazard area, Borrower promises to buy flood insuznce in the maximum smount av.dable or (he smownt sccured by this
Trast Dead, whichaver is less. Borrower agrees o direct that any money paysble under thi: focd insurance will be paid 1
Trustee on behalf of the Holder of the Note, but Borrower will still have to make regulsr paymers ander the Agreement until
fhe entire amount Borrower owes is paid in foll.

6. Borrower’s Promise to Maintain and Repair the Property. Barrowers shall () promptly repai, Lestore and rebuild
any buildings or improvements now or heresfter on the Property which may become damaped or be dastray d; (b) keep said
Property in good condition and repalr, without wasts, and fras from machanis's ar other liees oz claims for lien 5ot expressly
subordinated 0 the lien hereof; (c) psy when due anry indebicdness which may be secured by a lien or charge on the Property
superiar %o the lien bereof, and upon request exkibit satisfactory evidence of tha discharge of such prior Len to Trustes or o
Holder of the Note, (d) complete within a ressonsble time any building or buildings new or at any time in process of eraction
upon said Property; (e) comply with all requirements of law or manicipal ordinances with regpect to the Property and the uss
thereof; (f) make no matarial alterations in said Property except as required by law or municipa] ordinance.

7. Trustee/Holder of the Note - Right to Take Action to Protect the Property. If (1) Borrower does not keep
Borrower's promises and sgreements msds in tis Trust Deed, or (2) semoone (Bomrower or anyono elsc) begins a legal
pmooedin;mnmycipiﬁunﬁyltfmrtum'urhﬂolduotﬂnmm’sti:htIinthoPmpmy(mhn.farcmp!e,a
legal proceeding in bankruptcy, or © condemn the Property), then Trusteo or the Holder of the Nots may do and pay fivr
whatsver is nocessary 10 protoct the vatus of the Propesty end ths rights of Trustes or the Holder of the Nota in the Property.
Actions of the Trustas or the Halder of the Nots vader this scotion may inclode, for example, paying any smount due under
any prior mortgage or trust deed, appeating in court, paying reasonabls attorneys® fees, and entering on the Property to maks

- il 3 Doft  §5%
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| .mm 10 pay MN%III@*M%X« Holder of the Note pays

+ wnder thtis section. }f Trustec and/or Holder of the Noto pays an obligation, Trustee and/er Holder of the Notz will have all
7 of the rghts thist the person paid by Trustee or the Holder of the Note would kave had against Borrower. This Trust Deod
4 covers all thege amounts tht Trastee or Holder of the Note pays, plus interest, at the mato that is figured a3 if the money had
4 been given under the Agraement, or if thar rato violutas the law, then at the highest rate that tha law allows. This Trust Dead
2 alto covers reasonsble compentation to Trustes for each metter conoerning which action herein anthorized may be taken.
{
. W Borrower fails to seintain inurance on ths Propecty as raquited in paragoaphs ¢ or 5, the Trustee or tho Holder of the
1 Not may purchace insurance o the Property, without notice & Borrower and charge Bozrower for the cost as provided in
1 this Trust Deed. If the Truswee or the Holder of the Nots purchases this insurance, it will bave the right 1 select the agent.
Any harard insueance and/or flood insurance purchased by the Trustee ot Holder of the Note on the Property may be limited
o the amount doe under the Agreement at the time the insurance is purchased, even if the Property s worth more. The
Trusiee or the Holder of the Note is not required to obtain the lowest cost insurance that might be svailshle.

§. Rights of the Trostee and Holder of the Note, Any failure or delsy by the Trustee or the Holder of the Nots in
eaforcing the rights 7.oxible 10 them in this Trust Deed or the law, will not cavas the Trustes or Holder of the Note 1o give
up thoss rights. Ths Tristaa ar Holder of the Nots may exercise and enfores axy of its rights wntil its sights under the Trust
Deed end. Each right tha: 27 Trust Deed gives to the Trustes or the Holder of the Note is separate. The Trustee or Holder
of the Note may eaforce and cxervise them ono at & time or all &t once. E‘J

9. Joint Borrowsrs. Eachpeno:ﬁ'nﬂmthh'rmtneedhmponﬁblcforkwpinaaﬂofthapmmhuwbymﬁ
Borrower. Trustec or Holder of the Note muy choote 1o enforcs their rights against anyone signing Gis Trust Deed a3 an S
individusl or against all of therm. However, i someons signed this Trust Deed, bt did uot sign ths Agroement, then ther _,
persan will not be required to pry any amount racer the Agroement, but will have signed only to give Trustes or Holder of

the Note the rights that person bas in the Propezty ander the terms of this Trust Deed.

10. Selling the Property. Borrower agrees 2ot fo acli 4r tramsfer oYl or any part of the Property, or any cdiphts in the
Property, including the ssle or trausfer of the beneficlal ownewiln in the Property where Borrower is & Land Trust, without
the writtan consent of the Holder of the Nots. This includes ste bu Contract for Deed

11. No Defanits Under Prior Moityages. If there is already 2 moytza22 or deed of trst against the Property, the Borrower
promises that there will never be & default wnder that mortgage or deed of trust,

12. Request for Notice of Default and Forecdosure. Borrower and Trustse, o1 belis'f of the Holder of the Nots request the
holder of any mortgage, deed of trust or other encumbrince with a Lien which »4»-priority over this Trust Deed to give
Notice fo Trustee, st Trustee's addreas st forth on page one of this Trust Desd. of any defiult vader the superior
encumbrance and of any sals or other foreclosure action.

13. No Other Mortgages or Deed of Trust. Borrowes agrees not o mostgage or encumber by a deed of trust all or any
part of tha Property or allow anyons else w0 Lave a e on the Property without the Holder of the Mze's written congent.

14. Trustee/Holder of the Note — Remedies and Foreclosure, If Trustso oz Holdey of the Nots requioss Rerrower b pay
the entire cutstanding balance under the Agreement in one payment (called *sccelenstion®) and Borrower fuils © make the
payment when duse, then Holder of the Note or Trustee may foreclose this Trust Deed as provided balow, However, before
sccelemting, the Trustee or the Holder of the Note will sond Borrower a written siotice by certified mail which states:

8. The promiss that Borrowey fajled to keep or the represantation or warranty thas Borrower breached;

b. The action Borrower must take to correst that faiture;

¢. The date, at least 30 days away, by which ¢he fatlure must be corrected;

4. That if Borrower doetn't carrect ths faiture ot the represantation or warranty ¢t Borrower breschod, Trustes or
Holder of the Note will acceleratz, and if Borrower doesn't pey, Trustee or another person may buy the Propesty at &
foreciosure sale;

e. That Illinofs Iaw allows Borrower to reinstata the Trust Deed after scoeleration: and

f. That Borrowsr may bring suit in court 1o argue that all promises were kept and to present any other defonses Borrower
has to scceleration.

PRI RIR
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or transfir of 2]l oz & part of the Property or any rights in the Property withont the written consent of tha Holder of the Note.
If borrower does not correct the faflure by the dats stawd ia the notice, Trustee or Holder of the Nots may accelenate, If
Trusice or Holder of the Note acoelerass, Trustes or Holder of the Note may forecloss this Trust Deed sccording o the
Dlinois Statnes. Borrower give Trustea/Holder of the Note a power 10 sell the Property st a pablic suction. Borrowes also
agrocs %0 pay all attomeys’ fees of Trustse or Holder of the Nots and Trustee's fees for the foreclosure in he maximum
xmount allowed by law.

The proceeds of any foreclosare sale of the property shall bo distributed and applied in the following order of priority:
First, on account of all costs and expentss incident v the foraclosure proceadings, incindiog afl such items as are mentioned
i the preceding peragraph hersof, second, all ofher items which under the wems hereof constinite secured indsbtedness
sdditionsl o that evidenced by the Agreement with interest thereon as herein provided; thind, all principel and intecost
remaining unpald on the Agreement; fourth, any overpics o Borrowes, thely beim, legal represcntatives or sssigns, as their
tights may appeas.

15. Appolntment o Riotiver. Upon, or et any time afier the filing of o bill to forecloss this Trust Deod, o court in which
such bill is filed may sppoia’ a receiver of said Propesty. Suck sppointment may be muade either before or after sale, without
notice, witkout regard to the 40'vency or imsolvenoy of the Borrower at the time of application for such receiver szd without o
reqard to the then value of the rriperty or whether the same shall be then oceupied as a homestead or not and the Trustee~ *
bereunder may be sppointed s such iroetver. Such recelver shall have the power to collect the rents, issucs and profit 01(&{
sald property during the pendency of wch foroclosure suit and, in cass of a sale and a deficiency, during the full statutory_,
period of redemption, whether Giere be reituntion or not, as well as duzing any further times when Borrowee, excopt for the O
imtervention of such reeciver, would e entiZed t collect such rent, issuss and profits, and all other powers which may be T
aocesssry or are wsual in yuch cases for the (rotection, possestion, control, management, and opcration of the Property

during the whole of ssid pexod.

The Coust from time & Gme may suthorize the receivcr 0 apply he nct {ncome in his hands in pryment in whols or in
partof: (a) The indebtodness secured heredy, or by any deer o fureclosing this Trust Deod, er any tax, specisl assessment or
other lien which may be or become supasior ® tho lien horeoi o7 of such decree, provided such applieation is made prior
foreclosure sale and (b) the deficiency in case of sals and deficiency.

16. Defenses. No action for the enforcement of the Lien or of any provis'on hereof shall be subject to any defense which
wonld not be good and availsble o the party interposing ame in an sctioi at law =pon the notes hereby secured.

17. Right of Inspection. Trustee or the Holder of the Not= shall have the rght o et the Property at all reasonabls times
and access thereio shall be permitted for that purpose.

18. Trustee’s Obligations. Trusiee has oo doty to examins the tifle, Jocation, existancs, or sundition of the Property, or ©
tnquire in® the validity of die signatures or the ieatity capacity, or authority of the signatories (o the Agreement or the
Trust Doed, aor shall Truswes be obligated to record this Trust Deed or to exercits any power hergia 7iven unieas expressly
obligated by the terms hereof, nor be lahle for any acts or omissions hereunder, except in cass of its ov/r Frous negligence or
missanduet or that of the agens or employees of Trustes, and it may require indemnitics satisfaciory i Uxfore exercising
aoy power bereln given.

19. Relense. Trustes shall release this Trost Deed and the lien thereof by proper instrument upon prescntation of satisfactory
evidance that o1l indehtednags secured by this Trust Deed has been fully peid; and Trustes may exczuts snd delivar a relese
hereof 10 and at the requost of xny person who shall either before or sfter maturity tieroof, produce and sxhibit 4o Trustes the
Agreement, represcuting that all indebtedness heeeby secured bas been padd, which representation Trustes msy accept as true
without inquiry. Whees & releass is requested of a fuccessor trustes, such successor trusies may sccept a3 the gexuine
Agreement herein described any Agreemant which bear an jdentification oumber parporting 10 be placed thareon by a pror
trustee hereander or which conform in substance with the description hercin comtained of tha Agreement and which purport 1
be executed by the persons berein designated as the makers thercof; and where the releass is requested of e oziginal Tromee
anid it has never placed its identification trumber on the Agresment described hereln, it may scoept as the genuing Agraament
herein described any agroement which may be prevenizd and which conform in substince with ths description heesin
contained of the Agrecmeat and which purport o be executad by the persons herein designated as makers thereof. Borrower
shall pay all costs assoaiated with seyvices provided by Trustee in connection with the Trust Deed, including but ot limited
to the Trustee's fezs for the release of this Trust Deed and the costs of recordation of the release, s MpSers 596
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which thls instrument shall have or filed, Any m trust shall hava tha identical tifla,

DN e I

’ 3

2 powers and suthority s are herein given Trostee.

21. Binding Effect of Trust Deed. This Trust Decd and all provisions hereof, shell extend to the be binding wpon
Borrower and all penons claiming under or through Borrower, and the word *Borrower” when waed hersin shall inchude
sll such persons and afl persons lisble for the payment of the indebizdness or any part thereof, wheher or 1ot such persons
ahall have executed the Agreement or this Trast Deed.

{3 Wl

[ 2" Xy

22. Trustee’s Fee. Before releasing this Trust Deed, Trustze or successor trustee shall receive for its services o fee a3
determined by its rate schaduls in effact wheg the reloaso deed is Issucd. Trastes or successor trustsa shall b entitlad ©
reasonsble compensation for sny other act or service performad under any provisions of this Trast Deed.

23. The provisions of the "Trast and Traxtees Act” of the tete of Ilinois shall bs applicable to this Trust Deed.

A LS

IMPORTANT! - 73381\‘
TOR THE PROTECTICY OF BOTH THE Teatification No.

BORROWER AND HOLDET. 0% THE NOTE THE
REVOLVING LINE OF CREDM ~.CREEMENT
SECURED BY 'grs Trg-?sr DEES £70ULD RE

IDENTIFIED CHICAG TRUST  qyg CHICAGO TRUST COMPANY, TRUSIEE
COMPANY, TR BEVORE THE TRUST CHy ’
DEED IS FILED FOR RECORD. '
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Secromury.

FOR RECORDER’S INDEX PURPOSES INSERT STREET A'JDRESS OF ABOVE DESCRIBED PROPEETY HERE
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