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/ MORTGAGE Cj Z/'S?j

THIS MORTGAGE (“Security Instrumnt®) is given on May 16, 1997 . The mortgagor is
ALESIA FRANKLIN, SINGLE NEVER WFiN MARRIED

("Borrower"). This Sccurity Instrument is given to

EQ FINANCIAL, INC.

which is organized and existing under the laws of THE $12%7% OF ILLINOIS , and whose
address is 651 WEST WASHINGTON, SUITE 306, CEICAGO, YLLINOIS 60661

("Leuder”). Borrower owes Lender the principal sum of

---------------------------- Ooliars (US. $  132,000.00 ).
This debt is evidenced by Borrower’s note dated the same date a5 this Secuiity rstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duz and payable on May 1¢.° 2032 ;
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, (avanced under paragtaph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convew (o ieader the following

described 1Pmperr(v located in COOR County, Minois:
LOT 20 (EXCEPT THE WEST 7 FEET THEREOF) IN BLOCK 8 1IN SOUTH KENWOOD, A
SUBDIVISION OF BLOCKS 2, 7, AND 8 IN CLARK'S SUBDIVISION OF THE EAST 1/2°CF
THE NORTHWEST 1/4 WITH PART OF BLOCK 3 IN STAVE AND KLEMM'S SUBDIVISION O
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINOIS.

TAX ID #: 20-25-208-025

which has the address of 2030 EAST 73RD STREET, CHICAGO [Street, City),
Mlinois 60649 {Zip Code] (“Property Address®);
LLMNGE-SiNTe Family FNMAFHLMC UNIFORM
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TOGETHER WITH al! the improvements now or hereafter erected on the propetty, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate heteby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coveting teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debr cvidenced by the Note and any prepayment and Jate charges dus under the Note.

2. Fands for Taxes and Insurance. Subject to appliczble Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Jnstrument as a tien on the Property; (b) yearly leasehold payments
or ground rents on the Fropenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insuranoe premiums,
if any; (¢) yearly monigase insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragiapls £, in liew of the payment of morigage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, crliet and hold Funds in an amount not to excead the maximum amount a lender for a federaily
related mortgage loan may requice for Botrower's escrow ascount under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to timz, 12 U.S.C. Section 2611 e seq. ("RESPA®), unicss another law that applies to the Frads
sets 2 lesser amount. If so, Lender mvy,-at any time, collect and hold Funds in an amount not to exceed the lesser amonnt,
Lender may estimate the amount of Funds Gue on the basis of carrent data and reasonable estimares of expenditures of future
Escrow Items or otherwise in accordance wiia 4pplicable law.

The Funds shall be held in an institution whuse deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or-i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Loiding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrowe: 17¢2+est on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may requite Borrower to pay a one-%uge charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicaste law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirzd to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal) o2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ZeFits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secutity for 4!2sums secured by this Seeurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabic law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amrunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maice <'n-the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prozptv-cefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairst e sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender vador paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amaunts payable under paragraph 2;
third, to interest due; founth, to principal due; and Jast, to any Jate charges due under the Note.

4. Charges; Licus. Borrower shall pay afl taxes, assessments, charges, fines and impositions anributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower chalf promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) oontests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevem the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorjtg pyer
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Harzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicelly feasible and Lender’s security is not lessened. If the restoration ot
mpair is not economically. feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Yustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not 2:swer-within 30 days 2 notice from Lender that the insurance carrier has offered 0 settle a claim, then
Lender may collect the inserunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunisat whether or not then ¢ue. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctiiorwise agree in writing, any application of proceeds 1o principal shall not extend or
postpene the due date of the monthly pasments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrewer’s right to any insurance poticies and proceeds resulting from
damage to the Property prior o the acquisiticn <o-1t pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior io the acquisition.

6. Occupancy, Preservation, Malntenance and Pretection of the Property; Borvower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property «¢ Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Srorcrty as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writ'ng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s confrol. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if my forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's sond faith judgment could result in forfeiture of the
Property or otherwise materially jmpair the lien created by this Security Insurumienit or Lender®s security interest. Borrowet may
cure such a default and reinstate, as provided in paragraph 18, by causing the actisn or proceeding to be dismissed with 2 mling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower's isicrest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informatian or statements to Lender (or failed
10 provide Lender with any material information) in connection with the foan cvidenced by the Fote, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. if ihis Security Instrument ison a
jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foe title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agicr.oents contained in
this Security Instrument, or there is a Iegal proceeding that may significantly affect Lender's rights in the Froperty (such as a
proceading in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appearing in coun, paying
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intetest from the
date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required 1o maintain the montgage insurance in effect. If, for any reason, the
mOngage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to

4
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obtain coverage substantially equivalent to the mongage insurance previously in effect, 3t a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again beoomes available and is obtained. Borrower chall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirerent for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of ~total taking of the Property. the procesds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the even of 2 partial taking of the Property in which the fair
market value of the Propeny immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immexiiziely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii ¢ redsced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imnzdizvely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shill o paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervisZ ‘agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Irswwoment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
gward or sattle 2 claim for damages, Borrower fale s respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, s /11 option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duve.

Unless Lender and Borrower otherwise agres in writirg, agy application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in para;rarhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yvatver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity lostrument granted Uy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s cde essors in interest. Lender shall not be required to
commence proceedings against any successor in inerest o refuse to extend wme for payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomower's
successors in intetest. Any forbearance by Lender in exercisiag any right or remedy <nall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs] Liabitity; Co-signers. Tie covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execute the Note; (a) is co-signing this Security Instrument only to mortyagc. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligzied to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extent, wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borvove:'s consent.

13. Loan Charges. If the Joan secured by this Security lostrument is subject to a law which sets maximmum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
%0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to meke this refund by reducing the principal owed under the Note or by making a direct
paymat to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note,

14. Natices. Any notice to Borower provided for in this Security Instrument shall be given by delivering it or by mziling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a ratural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {rom. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1€ Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securivy Jpstrument without further notice or demand on Borrower.

{8, Borrower's Righ ‘c Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instzsment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as

applicable law may specify for rumitatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) ¢ntry of a juderuznt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dwa ¢zder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or aszeoments; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoruevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s dghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Json reinstatement by Borrower, this Security Instrument and the
obligations sccured hercby shall remain fully effective as if ne.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceletation under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc o7 a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Jovimnwer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due wmder the N and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ti:ere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragreph 14 above snd avpiisable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ve mede. The notice will also contain any other
information requi.ed by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, -ase. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skall not do, nor allow anyoue ¢'se to do, anything affecting the
Propenty that is in violation of any Environmental Law, The preceding two senterces shali vot smoly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized t be appropriate to rormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui: o7 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or =uvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fermaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law*® means federal laws and laws of the jurisdiction where the Propenty is located that
relate (o health, safety or enviroumental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
21. Accelerstion; Remedies. Lender shall give motice to Borrower prior to aceeleration following Borrower's breach

of any covenant or agreement in this Security Instrument (bat not prior to acceleration under paragraph 17 wnless
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applicable law provides otherwise). The notice shall specifv: (a) the default; (b) the action required to cure the default;
{C) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums
sectred by this Security Instrument, foraclosure by judictal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nor-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanit is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
. Lender shall be entitied to collect all expenses incurved in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestesd, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or mere riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemens of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider Condommium Rider 1-4 Family Rider s
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymem Rider ~¥
Balloon Rider Rate Improverment Rider [ second Home Rider S
[ va Rider Otherts) [specify] <.
<
BY SIGNING BELOW, Borrower accepts and sgrovs to the terms and covenants contained in this Security Instrument and or
in any rider{s) executed by Borrower and recorded wili jt. Lo~ '
Witnesses; - Z ' % //
4 -;/,_.L(’ 'd‘{-{‘/ Lﬂ‘.v ‘L«\ (Sca‘)
i %EIIA FRANKLIN -Bomower
é 7@[ i A) b —
J /. -
-Borrower
(Seal) (Seah)
-Bomower -Borrower
STATE OEILLINOIS, DUPAGE Caounty ss:
1 Koner. WM. FEciw .  Notary Public in and for said couniy nd state do hereby centify

that ALPSIA FRANKLIN, SINGLE NEVER BEEN MARRIED

, personally known to me 10 be the same person(s) whs# name(s)

stbscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as

My Commission Expires:

—

ROGER W. FEEKIN Notary Public

HER free and voluntary act, for the uses and purposes therein sct forth.
Given under my hand and official seal, this  16th day of May 4} . 1937 .
“OFFICIAL SEAL™ y ’;/&, J e

Notary Pubiic, State of IHinels
My Commission Exires 1/30/98
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BALLOON PAYMENT RIDER TQO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”) is made this

of May , 1897 , and amends a Mortgage, Deed of Trust,
Security Decd (the Security Instrument) in the amount of §_232,000.00  made by the

person(s) who sign(s) below ("Borrower™) to __EQ FINANCIAL, INC.

("Lender®).

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON
May 17

2012 (THE
"MATURITY. DATE"). BORROWER MUST REPAY THE ENTIRE

UNPAID PRINCCTPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IS'CALLED A “BALLOON PAYMENT". THE LENDER IS

UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) but not more their one hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a notice which states the Maturity Date and the amount

of the “balloon payment”™ which will be dur. on the Maturity Date (assuming all scheduled
payments due between the dat2 of the notice 2ad the Maturity Date are made on time.)

% A) 7@4-/ /4_,451_ ,_7 2/5 ;i 4%_ e

SIA FRANKLIY

V= (Seal)
Witness
_(Sial)
Witness
(Seal)
Witness

BALRID

16th day

GrO2L 8L
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 16th day of May . 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument™) of the same date given by the undersigned (the “‘Borrower”) to secure
Borrower's Note to

EQ FINANCIAL, INC.
(the “‘Lender*)
of the same d-te and covering the Property described in the Security Instrument and located at:

2030 BAST 73RD STREET, CHICAGO, ILLINOIS 6086495
[Property Address]

1-4 FAMILY COVEIANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPIRV-SURIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Iustrumant, the following items are added to the Property description, and shall
also consiitute the Property covered by (he Security Instrument: building materials, appliances and goods of every
nature whatsocver now or hereafter locat™d .a. on, or used. or intended to be 'ised in connection with the
Property, including, but not limited to, tho2 fur-the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preveasion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water clovets, sinks, ranges, stoves, tefrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sioum doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panetling and attiched flour coverings now or hereafier antached to the Propenty,
all of which, including replacements and additions thereto, ‘shal’ be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregomry together with the Property described in the
Security Instrument (or the icasehold estate if the Security Instrumen( is or-» leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: ~izll not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has <gired in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremenct of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not 4itow any lien inferior
10 the Security Instrument to be perfected against the Property without Lender’s prior writies-gepiission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adiitizn to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othetwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FANILY RIDER - Farnis Maa/Freddie Mac Uniform lnstnument Form 3170 3/93
Pam1ot2 _/'|
m -57 19308 VMP LIDRTCAGE SORMS - (31312038100 - (001321-720 Irvrisis: ! /}/
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *‘lease™ shall mean *‘sublease’” if the Security Instrument is on
a leasehold.

B. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“*Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each t.nant of the Property shall pay the Rents to Lender or
Lender's agents. However, Rorrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuan: to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenznt(s) that the Rents
are to be p2id 1 Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment fr¢additional security only.

If Lender give; notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the brictt of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collsce and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenam of the
Property shall pay all Reats ane and unpaid to Leader or Lender’s agents upon Lender's written demand to the
tenant; (iv) uniess applicabie ‘zw provides otherwise, alt Rents collected by Lender or Lender’s agents shall be
applied first to the costs of takiny cintro! of and raanaging the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, recziver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender s ajcuts or any judicially appointed recciver shall ba lizble to account for
only those Rents actually received; and (vi* L:nder shell be entitled to have a receiver appointed to take
possassion of and manage the Property and colies: the Remts and profits derived from the Property without any
showing as to the inadequacy of the Property as securin

If the Rents of the Property are not mfficient o cover the costs of taking control of and mamaging the
Property and of collecting the Rents any fupis expended 0y, Londes for such purposes shall become indebtedness
of Borrower 1o Lender secured by the Security Instrument putstar: 10 Uniform Covenant 7.

Berrower represents and warzants that Borrower has not exezo’.4 any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appoimed receiver, shail yiot be required to emter upon, take
control of or maintain the Property before or after giving notice of detau!t 10 Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so a1 any time whin . default occurs. Any application
of Rents shall not cure or waive any defanlt or invalidate any other right or remedy «f Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrumes¢ are paid in full.

I. CROSS-DEFAULT PROVISION. Bomrower's default or breach under any nc.e or agreement in which
Lender has zn interest shall be 2 breach under the Security Instrument and Lender may inveke a1y of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions coniaiueZ.in this 14

Family}idcr.

éééx( )[{W«// ~ (Seal) (Seah

ALESIA FRANKLIN Borrower Borrower
(Seal) (Scal)
-Birrower Bormower

20-25-208-02%

m 57 3308 Pre20f2 Form 3170 3/93

g10.82%6




|

- UNOFEICIAL COPY

.

R s L

Be i e A e e LN e WS IS g e 3 6 oy ST e e trs e TR S e g e o i A ¢ bt Rk S T S SoSr A LTSRS STV [ L

RSN e

Ty s s e

Ny

3 s,




