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MORTCAGE

THIS MORTGAGE IS DATED APRIL 12, 1997, between Char'stopher M. McCune and Lorl A. McCune tida Lorl
A. WeRendorf, his wife, in joint tenancy, whose addres( 5 16512 Brockion Lane, Osk Forest, IL 60452
(referred 10 below es "Grantor”); and COLE TAVLOR BANK, w'oce address s 5501 W. 79th Street, Burbank,
L 60453 (referred 1 below as “Lender”).

GRANT OF MORTGAGE. For valusbie considerstion, Grantor mortganes, ‘varrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following described rea ptoperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 8" edasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irigation rights); and all other rights, roya'ties, and profits relating to the real propeny, including without limitation
&l minerals, oil, gas, geothermal and similar matters, located in Cook Counly, State of Winols (the "Real
Property”):
LOT 414 IN FIELDCREST SIXTH ADDITION, A SUBDIVISION OF PART OF NS 1 AND 2 IN
NIETFELDT FARMS, BEING A SUBDIVISION IN SECTIONS 22 AND 27 NORTH OF THE INDIAN
BOUNDARY LINE AND IN SECTION 22, SOUTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID
FIELDCREST SIXTH ADDITION REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, LLLINOIS, ON JUNE 7, 1963 AS DOCUMENT NO. 2054755, IN COOK COUNTY,
BLINOIS.

The Real Property or s address ls commonly ‘mown as 16512 Brockton Lane, Oak Forest, IL 60452, The
Real Property tax identification number is 28-22—,15-025,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise dafined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dotlar amounts shall mean amounts in lawful money of the United States ¢f America.
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| Borrower. The word "Borrower® means edch and evesy parson or entity signing the Note, inciuding withait
Smitation Christopher M. McCune and Lori A. McCune. . -

s

Exiating Wdebletiness. The words “Existing Indebledness® mean the indebtedness described below in the
Exigting indebtedness section of this Mortgage. .

r

Grardor.  The word "Grantor® means any and all persons and entities execiting this Mortgage, Inclading
-without kmitation all Grantors named ahove, The Grantor is the mortgagor under this Mortgage. Any Granlor .
who signs this Mortgage, but does not sign the Note, is $igning this Mortgage only to grant and convey that
Grastor's Interest in the Real Property and to gramt a secutity interest in Grantor's interest in the Rents and
Porsonal Property to Lender and s not personally iahle under the Noto except as otherwise provided by A
cortract or law. ; R
‘Guarartor, T@ word *Guarantor” mean$ and includes without imitation each and afl of the guarators, =
sureties, and accrnmadation parties in contection with the Indebtedness. o

mprovements. ko word “improvementd® means and inchudes without Kmitation &t existing and future
© kmprovements, builuinge, structmes, mobile homes affixed on the Real Property, faciities, addtions, 4
replacements and other construction on the Real Property.

indebedness. The word “infztedness® ineans all principal and inferest payabls under the Noto and any
mmwammmmmommouwmaemammmwm
to enforce cbligations of Grantor urier this Morlgage, fogether with interest on such amaumts as provided in . -
this Mortgege. AL no Time shall v principsl amourt of indebiedness secured by the mt
including sums sdvanced o profect 8.5 racurlly of the Marigage, exceed the nots amourt of 49, -
-Lender. The word "Lender® means COLE AY).OR BANK, Rs successors and assigns.  The Lender is the
mortgages under this Mortgage. : . . %
Mortgage. The word "Mortgage™ means diis Morgave between Grantor and Lender, and includes wthot
innaﬂmanusignmmm’ewrlyhergmpwdéxsrdaﬂmtomerPmpalymlﬂerlln.

~ Note. ﬂwwuu'Nme‘meaMUwprmsimynaeor(MMgreawmdmdApﬁl12.199?.&}!»«#"
 principal .amount of $9,100.00 from Borrower 10 Lendes. bigether with all renewals of, extensions of, |
Amd.rmmd.mﬂﬂmd,mmﬂﬁmfammmwm -
The interest rate on the Nota is 11.250%. The Note is payable in 60 monthly payments of $193.04. L

A " mean all egy'yyment, fi and other anicles of

mm %"mﬂ}%ﬂ“ﬂ’mmﬂmﬁw@m and o o helchor atiached or afbxed 10 the Raa

. of suchh ‘:’n"}%ma"” g "m mcm'io' el Jsurance proeeeg'ﬂ 3
P25 CF premmS) rom any eale OF OUher GispOGKION of the Propey. L
- Property. The word *Property” means coflectively the Real Property and the Persor Sroperty.
feal . The words "Real Property® mean the propesty, interests and righte J2srribed above in the
*Grant of * section. : -3
Relsled Donmme%e ms "Relxted w. mean and intlude g:rmm limﬁ'ztiu}n lan Prowmissory ;
s, HooTs of tus, and alf pther My e reamets and documes, wWheiher now Of Nereahey
existing, sxecuted in connection with the Indebtedness. L
Tha word "Ronts” &l and futu n and L

| m : *mr{!w':ns meﬁt re rents, revenues, income, issues, royilties, profis, a
mmmmmemmuiﬂnwmmonemmmumm ‘
AND PERSONAL PROPZRTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (@) i
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED -
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Gmwﬂmaﬂrﬂmamwmbﬁymdm'mmfu” %
ant-deficency” kiw, or any oner \aw Which may prevent Lencer bun bringing any action oy,
ngmmcmdmmm.mmwammu power ot °

U8 SPOCSRTITON D NITRALTES, Sart s 1 U M e
= ﬂﬂts':l ‘ mgwmeymﬂgﬁm%gmummmm with,

i
i



»

1 BY L L L NN Ly RIS Ve

‘ 08-12-1997 UNOFHGLAL COPY Page 3

l.om No 19131 (Cortinued)

law, regulaﬁon. court decree or order icable to Grantor, gm_ rantor has established adequate means of
w&) Borrower on a continuing b: information about ower’s financial condition; and OI‘H Lender

wam no representation to Grantor about Borrower (including without limitation the cred:tw ness of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortg nge Borrower shall pay to Lender
all lndebtetlness secured by this Mon&age as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obﬂgaﬂons under this

POSSESSION AND MAINTENANCE OF THE PRDPERTV Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the tollowinn provisions:

Posseasion and Use. Until in default, Grantor remain in possession and control of and operate and
manage the Propeny and collect the Rents from th ma'y ope

fo Maintsin. Grartor shall maintain the Pr. in tenamable condition and gromptly perform &l repairs,
mm and maintenance necessary to pfm its val g pert pai

Hazardous SuPatances. The terms “hazardous waste,” 'haza:dous swstanoe * "dlsposal *? "rpl * and
“threatened rcic2ie” as usad in this Mortgage, shall have the same meanings as set forth in the
cﬂnpr ensive E:nironmental R uggg Compensation, and Uabslrac Act of 1980, as amended 42 USC.
et 8(q. (‘CERGLA') Supeﬂu Amendmems ara Heauthorization Act of 1988, Pub. L. No.
99-499 ('SAﬂA the rirzardous Materias Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Revovay Act, 42 U.S5.C. Section 6901, & lcab!e state or Federal laws,
fules, or regulanms adopter) pursuam tm the for ﬁe tenns 'hazardous waste and “"hazardous
substance® thall also includr, vithout and petrole any fraction thereo!
and asbesto& Grantor repres»ws and wamants to ender that: @) Dunng ghe' perlod ot Granm' s ownership
of the Property, there has been 7o use, oemerati , manufasture, storage, treatment, t?os.a! release or
fhreatensa rei4se of any RAzardius »-omie oF subSIANCe e by any person on, under, about or the Pr
(‘bgd Gr:%meag grég lg‘ ¥ ed (i,r: o re3rm 1om benesv:‘ th mergn hmﬂﬁg‘? ﬁ gpﬂr'e;wsty dlsctosed 0
a writing, use, generation, eatment, disposal,
fe!ease.mmrea:enetyre!ease ofany h !:3:) ywasteors ubstance on, under, about or from tha Pr by
any prior owners of occupants of the Proy mvor yamualorthreatened iitigation or ciaims of any king
by any person relating t0 such matters; an cmn P ously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any te ' ;t. ur. agem of other authorized user of the Propeny
thall use, oenerate. mnutacture. :tore. treat. disprzo of ease any hazardous waste or substan
under, about or from the o&eﬂﬂy any such actmry shall be conducted in com lta{imam:cfs n-tm i
applicab!e federal, state, and laws, regulaﬂons 2:x} ordinances, includin wnhout fimitation those laws,
egulations, and ordinances described Grantur- 2uthorizes Lender its agents {o enter upon the
oéﬁy lo make such inspections and tests, a1 Gramor's ex?ensa. as Lender may deem opriate to
determing cumpﬂance ofmerpeltywrthmissecﬂonormv Mortgage. Any inspections or tests made by

Lender shall be ?u rposes only and shall not be rorstrued to create any responsibility or Hability

onthepanofLendertoG orortoan other person. The re_resentations and warranties contalned herein
are based on_Grantor's due dili investigating the Propmy for hazardous waste and hazardous

substances. Gramior hereby ( eases and walves any future cla®ns against Lender for indemnity or

contribution in the evem Grantor beoonm liable for cleanup or other 2osts under any such laws, and  (b)
agfeea 10 mdemmfy hold hanmiess Lender against any and ali w:ms. losses liabilities, dama cges
g‘en expenses which Lender may directly of indirectly sustain or ‘e resu ngfrmnab:ea of
is ;egfon of the M go Or S & C uence of any use, generation, wnufacture.
release or threatened releasa occuring prior to Grantor's ownership or interest #:. ¢ wﬁner of not
the same was or should have been known to Grantor. Theprov:sonsoftnSm*tionof Mortgage
including the ab!r nn 10 Imlemmfv shan sumve th'ﬁfaymem of the Indebtedness 874 the saﬁsfactim and
recmveyar“e en of th be affected by Lender's acquizitizai of any interest in
the Progerty, whether y ueclasureorotherwls&

Nuiunee Waste. Grantor shall not cause. conduct OF permit any nuisance nor ComKL, p suffer any
siripping of or waste on or to the Property portion of the ProPe Without (imiting tha gaueramy of the
Io;?ol Grantor will not remave, or gram t0 any other he rigm to remove, nber

uding oil and gas), soil, gravel or rock products without the prior written consent of L
Removal of improvements. Grantor shall not demolish or remove any lmprovemem fmm the Real Property
e Gl "o e S S 5 LS o A o TS W

o U

improvements of at feast equal value. o 4

Lender’s Right to Enter. Lender and #ts agents and representatives may enter upontheRea! Pr:)){nertvatall
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

lance with Governmental Mhmﬂm Grantor shall promptly comply whh all laws, aedinances, and
egulations, now or hereafter in of all authorities appiicehie to the use or Mpancy of the
?‘peny Granor may comntes? in good fazm any such law, ordinance, or regulation and withh ompliance
during any proceedmg. mcludiw als, 0 lon as Grantor has notified Lender in wrmng pnor o
doing so and so 8:&&1 '$ ol nion, LendercmterestsmthePr sg not jecpardized.
Le may ;egugreer rantor to post adequaie security or a surety bond, reasonably safisfactory to Lender, to
otect Lend [}

Dity fo Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set fosth above in this section, which from the character and use of

913!1?‘::&6
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Property are reasonably naceseary 10 protect and pressrve the Propesty.

DUE ON SALE - CONSENT BY LENDER. Lehder may, 2 its option, declare immediately dus ard pavable a
. sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
. part of the Real Propesty, or any interes? in the Real Property. A “szle or transfer® means the conveyanca of Resl

- Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumtary or

involuntary; whether by outrigit sale, deed, instalment sale contract, kand contract, cortract for deed, loasehold

intarest with a term graater than three (3) years; lease-option contract, or by sale, assignment, or transfer of &ty

: baneficial interest in or 10 any land trust holding title 1o the Real Property, or by any other method of conveyance
- of Real Property interest. I any Grantor is 2 corporation, parmnership or kmited Kabilty company, transiar siso

includes any changa in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or Rmited kabilty company interests, as the casé may be, of Grantor.  However, this ontion shall not be exarcised
- by Lender if such evcrcise is prohibited by foderal law or by (liinols [aw.

:;mmousus. The fotiowing provisions felating to the taxes and Kens cn the Property are a part of this
Mmedw(Mmmm%m«mmmm&nmmmw :

Paymant

1BXOS, ESIOTIMANS, Wi and apes sccount of

3 6hall pay When Gus ¢ CLaIms for work Gane On Of ke $eTves texiered o maens) fomiahed
mﬁﬂmﬁmwwmm

8
g
i
:

dgone

ity froe of all kens having priority over or equal
orngage, ~cem or of taxes and assessments nit due, except Ky the Existing

- rmm:om.m@msmnmmmmmmwm

'°°°M.,,§§.r3”“"‘”""”’°"' ‘ of any tax, gssessmen, or claim in connacion with & good

aver Ition to pay, %0 \ong &s Lendes’s Kierest in the Property is not zed. Maten

dispute
istg O is filed as a resul of e Gramtor shali within fiteen (15) days after ariseaor, ¥ a
m fiteen %Gwmmmﬂﬂnﬁﬁ .MMGMMNH

( 2

R
: ﬂleuwm\h {15) days
o m Lender, deposht with Lender cish or a sufficient corporate surety bond or other sacurlty

to Lender in an amount sufficient ¢y c#scharge the Ken pius any costs and sitomeys’ feee or other
muamuam&m«m m‘ﬂm shall

that could .
tsol! and tender and shall a before enforcement the Proparty.
grmumanmlgnaum%mm@im:nywmm in the contem

€ to
d&pmﬁWe P{f;%nalomm defiver to Lender at asty time

of Construction. Grantor shall notify Lender &t least fiiioen £43) days before any work is commenced,

o written
, services aro furnished, matevials the Prog arty, ¥ 's e, materiatmen
or other en could be asserted on accoun of ﬁhmﬁw&f"m Gmn'uwﬁlwmme‘

97257118

gtmmmwlemdmcemummmawmlmerfmsmwmmwmplylhem
such improvements.
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coverad by this Mortgape at any tustee's sale or cther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, iance wih the insurance provisions comtained in the instument evidencing such
Existing Indebtedness shall constiute compiiance with the insurance dvislons under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become pagame on loss, the prowsrons in this Mortgage for division of
noeeeec‘ijan esss. apply only to that portion the proceeds not payable to the er of the Existing

EXPENDITURES BY LENDER. ¥ Grantor fails t0 comply with any provision of this Mortgage, inciud
obligation to mamtaln Existing Indebtedness in good standing as required below, or if any action or
commenced that would marenally affect Lender's interests in the Prg?eny Lender on Grantor's behalf may
shall not be required 1o, take any action that Lender deems appropriate. ‘Any amount that Lender expend
dolng will bear interest at the rate provided for in the Note from the date lncurred or paid by Lernr,d%re to the date of

repayment rav.or, Al such expensas. at Lender [ owon. will (a) ba pa tothe
balance of t?r'e Note and be apportioned ie vr?m ’Flsjtanmem payments to become due
during either () the te-m of any applea.bte insuran i) the rema!nin term of the Note, or () be

treated as a oon Dn""l”"t which will be due a.rrd le d the ote’s maturity. This Mortgage also will seture

payment of these amour:s. The ngms gragr shall be in addition to other or any
remedies 1o vmrch Lender 13y be ent on account oﬂ the default. Any such action b¥' er shall not be
as curing the del‘au!' s as to bar Lender from any remedy that it otherwise would have had
a&:ﬂngng DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a pant of this
Tlle Grantor warrants that. (&) Grantor hoids good and marketable title of record to the Propeny in lee
mple, free and clear of all iens and ercumbrances other than those set forth in the Real
in the Existing indebtednese sectior: beiow of in any title lnsurance polrcy. title le report or mle ion
issued in !avor of, and accepted Lenvier in connection with this Mortgage, and ' (b) Gramor has the full
right, power, and aumorrty to execute and #hedY this Mortgage to Lender

Defense of Titie. Subject to the exception in .o paragraph ahove. Grantor warrants and will forever defend
the title to the Proper%:galnst the lawful clainis o*-all persons. In the event any action or proceedm Is

commenced that s Gramtor’s title or the int2res: of Lender under mls Mortgage, Grantor sh: end
the action at G expense. Grantor may be i fiominal party in su eerrr mg. but Lender shall be
ing by counse! of Lender’s own

:%)amcipate ln the procesding and to be repeseited in the proc
chorce. rantor will deliver, or cause to be delivered, 17 )ender such instruments as Lender may request
from time to time to permit such participation.

Comgpliance With Laws. Grantor warrants that the Property &’ Grantor's use of the Pr complies with
all existing applicable iaws, ordinances, and regulations of govermental authorities. operty pil

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the *Existing
indebtedness®) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness miay U secondary and inferior fo an
existing Ken. Grantor expressly covenants and agrees to pav. or segd i ihe pa t of, the Existing
indebtedness and to prev default on such indebtedness, any default undis the nstruments evidencing
such indebtedness, or any defa under any security documents for such indebtovness,

Default. i the payment dl an nstaﬂmem of princlpal or any interest on the Existing Ind-istedness is not made
within the time required b cing such lnsem ness, or should a ue’ai's occur under the
ngtrument eecuring such rndebtedness and not be cured during any applicable grace p'ricd therein, then, at
the option of Lender, the Indebtedness securad by this Mongage shall becoms mmedrateﬂ due and payabl
and this Mortgage shali ba in defaull.

No Modificstion. Grantor shall not enter into any agreement with the hoider of any mortgege. geed of

other security agreement which has priovity over this Mort&afe by which that a modified, ed
extended or renewed without the cgrlor written consent ender Grantor shall neither request nor accapt
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The follow:ng provisions refating to condemnation of the Property are a part of this Mortgage.

lu!bnofﬂe!l’rooeedl. ualloranypartdme Prooenyiscmdemnedbyenﬂnentdomaln proceedings
Ir ing or purchase in keu of condemnation, Lender may at its election require that all or any
nerroceeds of the award be applled to the indebtedness or the repair or restoration of the

operty. the award shall mean the award after payrnem of all reasonable costs,
expenses and anomeys fees rncuned by Lender in connection with the condemnati
oceecr ing in condemnation rs filed, Grantor shan pramptly nomy Lender in writlng. and
rantor shail take such steps as may ecmy
rantor may the nomlétsalerparty in such oceeding. but Lender shall be enmled to pardci e in the
proceedm and to be represerited in the proceedrng by counsgl of #s own choice, and Grantor will deliver or

cause to be delrvered to Lender such instruments as may be requested by # from time to time to permit such

MPOSITION OF TRXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govemmental taxes, fees and charges are a part of this Mortgage:

TS

LS
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Current T mdcnm. Ug'w%memwan%MWh

Fees
M pe and 8 raq
s hon umuhm Grantor shall reimburse Lender anmxa, demm
expenses incurred in recording, pert or continuing this Mortgage,
mymmmdwoﬂ\ucmr&urem%?gmmm M%ﬂg&
'l'm mhuowau mﬂMemutowmchmlamw (a this typs of
the indabe ad
m e Inde i oecg{ by m)awﬁc"&?z"

!

ceemm Acm';, nmcm smsmrs The foflowing pravisions relating to this Morigage 23 &

“sﬂa
mﬁ .mmmmanwma agreement (o the extent any of the Property

all of the rights of a securad party under
ﬂwumfmmcatmmﬁ nummded umelotime.

%gmmy%am Upon deta» m%mmmm lnamlm;r
®na ﬂwﬂgm mmt?m ol mmmammtompﬁn%mmm

[ 3
) and Lender {sacured party), from which information
tmsﬁ o b obtained (each U
m %mm% mmgemty 0 23 required by the Uniform
Al
m%dmwm ﬂhmme Iulkmrp provisions refating to further assuranced snd
Furthar Asstirances. At and from ot request of Lender, Gramtor witt make, exdcute
and deliver, mmmma%% M Lendor desipnee, and w

2
52
T
E
I
il
§
i

ordey 10 continue, or preseve a)
TN S PRy S iyt
%wﬂeﬂmmmm% mh:raaﬂuamﬂradb mem

’ Lmammcmmu%mmm A )
.Eﬁrm' mmadncmm nmn_mmmmyadwrdﬁe.h?%w; «.,,m'

" l\alndemﬁmmﬂml’mmy omtinuatomame mnnre;midonmul!tu
mununummneunan . &nd Grantor shall be bound
judgment, decrae, order etmugtoma%m or t0 this Mortgage. by &

LT, h : ,
DEFAIAY. Eac of the Yo, 1t option o s, sl Consiue an evert o detau -Evert of Defut)
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Default on Indebledness. Failure of Borrower to make any payment when due on the Indebtodness.

Default on Other P ot. Fajlure of Grantor within the time required by this Mortgage to make any
i':wﬁgnm for taxes or insurance, or any other payment necessary 1o prevent filing of or to erﬁz discharge of

ftion contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any nty, representation or statement made or furnished to Lender by‘sor on behalf of
Gramtor or Borrower under this ongaue. the Note or the Related Documents is falce or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mort or any of the Related Documents ceases to be in full force and
efTect (including failure of any coffat dgceumemg 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Dexth or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appoimtment of a receiver for any of Grantor or Borrower's oPmpeny. any assignment for the benefit of
creditors, any tyra of creditor wor or the commancement of any proceeding under any bankruptcy or
insolvency laws Ov o against Grantor or Bomower,

Foreciosure, Forfifmire, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-helo, /Apossession or any other method, by any creditor of Grantor or by any govemmental
agency against any o’ th2 Property. Howaver, this subsection shall not apply in the event of a good faith
dispute by Grantor as v (o validity or reasonableness of the claim which is the basis of the foreclosure or
foreferture proceeding, prouwtad that Grantor gives Lender written notice 6f such claim and fumishes reserves
or a surety bond for the claim <atisfactory to Lender.

Breach of Other Agreement.'Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Bosrower Le>nder that is not remedied within any grace period provided thereln,
including without limitation any agiee.nent concerning any indebtedness or other obligation of Grarntor or
Borrower to Lender, whether existing now o later.

indettedness. A default shail ooeur under any Existing Indebtedness o under any instrument on the
Propenty securing any Existing Indebtedness. or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Aftecting Guarantor. Any of the precedii events occurs with respect to any Guarantor of any of the
Indebtedness o':'g any Guarantor dfes o be%rmne; hi‘comp:.tem. or revokes or disputesythe validity of, oryllabiﬁty
under, any Guaranty of the Indebtedness.

insecury. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of 2y Event of Default and &t any time thereafer,
ender, at its option, may exercise any one%.}nmore of the followiip dzhts and remedies, in a&?rjt’im 10 any other
rights or remedies pr: by law:

Accelerate Indebledness. Lender shall have the right at its option wiriait notice to Borrawer to declare the
entire Indebtedness immediately due and payable, including any prepa et penaity which Borower wouid be

required to pay.

UCC Remedies. With r toalor of the Personal Pr , Leywrar shall have afl the rights and
remedies of a secured pgwnder the Unj DanCommercial Code. awery phts

Coflect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, inciuding amounts past due and un d, and ap% 4.0 n=t proceeds, aver and
shove Lender's costs, against the lnoe.t'gedm in furtherance of this right, Lender max require any tenant or
other user of the Pr 1o make paagems of rent or use fees directly to Lender, It (he S:nts are collectad
by Lender, then Grantor imevocably designates Lender as Grantor’s ttorney-in-fact 10 £asorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and covsis-the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall saﬂs% tha ohligations for
which the payments are made, whether of not any proper grounds for the demand existed. | L:nder may
exercise fts rights under this subparagraph either in peraon, by agem, or through & r8ceiver.

Morigagee in Posseasion. Lender shall have the right to be placed asnmngageein possession or to have a
reeeiveranoolmedtotakeposseaslmoma& anypgnmofthegropeny. with the power to protect and preserve (8
the Property, to operate the Propm preoedirtlgeforeclosure or $ale, and to collect the Rents from the

and apply the proceeds, over above cost of the raceivership, a%ajnst the indebtedness. "The ¢y
mongagee in onorreoeiverm%sewewrthmnbom:fpemed v law. Lendersnomtomeo_,
%ao?gnwn a receiver shall exist wnether or not the ent value of tha Property exceeds the
1 W?Ngnms by a subsiamial amount. Empioyment by Lender shall nat disqualify a person from serving as a
“R{,"ﬁ"' Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in afl or any part of
Deficiency Judgment. i permitted b icable law, Lender may obtain a ent for any deficien
remain!:gyin the Indebtedness due to Lgnggrp'a!ter application of all a?munts rece%:'d from the exgrcise of tﬁg
rights provided in this section.

Other Remedies. Lender shall have afl other rights and remedies provided in this Mortgage or the Note or
available at law or In equity.
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homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
the Related Locuments) unless such waiver is in writing and signed by Lender. No delay ¢r omission on the
part of Lender in exercisin anﬁ w shall oPeraze as a waiver of such right or any other right. A walver by
any party of a provision of this A tﬂ:?e shall not constitute a waiver ot or ﬁreludice the § right otherwise
to demand strict compliance with ovision or any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obli s as to any future transactions. Whenever consent nlar Lender is
required in this Mortgage, the ing of such consent by Lender in any instance shall constitute
continuing conseit to § uent instances where such consent {s required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Pr or its zonin
classification untess Lender has agread to the change in writing. ® operty ¢

EACH GRANTOR ~CXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES D ITS TERMS.

INDIVIDUAL ACKXNOWLEDGMENT
STATE OF %ﬁm )
)ss
COUNTY OF Qﬂtﬂ( )

On this day before me, the undersigned Notary Public, personally appeared Cimizmpher M. McCune and Lol A
McCune fi/a Lori A. Weltendorf, to me known to be the individuals descrbec in and who executed the

Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary art and deed, for the uses

and purposes therein mentioned. . e
Given my hand and official ses! this |,;;_ day of M 19 1

\ * \
LI JuVsn Residing st bl
Notary Publicin nd for the State of __, SQQ. i
Wy commission expires ___ || 9 G {* TR )
]

¥ d

P c
wr o0 . - STATE OF i ape
T . S ST 1z

v

.

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved.
JIL-GOJ IL19131.LN G7.0VL]

4-.-0-‘."’""
o« &L




T T ey e -
% B

v

[}
§
&
{
¥
H
H
H
;
§
*
i
!
{
H
{
!
*
1
H
i
!

v e -
. - vt s

ey g
o -
T et g ey ey N mims e
R L
e

e e

UNOFFEICIAL COPY

 QTRLETLE



