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ASSIGNY=NT OF RENTS ‘// /

THIS ASSIGNMENT OF RENTS IS DATED MAY 2, 1397, Yetween LEE-DES PLAINES CORPORATION, A
CORPORATION OF RLLINOIS, whoss address s C/O Ra'PH H. MARTIN, 745 MARCELLA ROAD, DES
PLAINES, L. 60016 (referred to below as “Grantor™); and Plal:aF.enk of finols, NA., whose address s 678
Lee Streel, Des Plaines, It 60016-0403 (referred to below ss "Lerdrr".

ASSIGNMENT. For valuable consideration, Grantor assigns, grants 1 ccrtinuing securlly interest in, and
conveys o Lender all of Grantor's right, iffle, and interest in and %o the Fieots from the foilowing described
Property located in COOK County, State of Nlinois: )
LOT 20 (EXCEPT THE NORTHEASTERLY 34 FEET) IN BLOCK 4 IN PARSUM AXD LEE'S ADDITION TO
CHICAGO, IN SECTIONS 17 AND 20, TOWNSHIP 41 NORTH, RANGE 32 FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Property or its address ls commonly known as 751 GRACELAND AVE., DES PL2/#SS, I €0016.
The Real Property tax identification number is 09~17-425-047-0000.

ds
«}
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not %
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unifoym Gommercia) -}
Code. All references 1o doflar amounts shall mean amounts in tawtul money of the United States of America. g

>

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event ¢f Defaul™ mean and inciude without limitation any of the Events of
Defautt set forth below in the section titled “Events of Defauht.*

Gramtor. The word “Grantor” means LEE-DES PLAINES CORPORATION.

Indebledness. The word “Indebtedness™ means afl principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Gramtor under this Assignment, together with interest cﬁ amounts as provided in

BOX 333-
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this Assignment.
Lender. The word "Lender” means PlainsBank of lliinols, N.A., its successors and assigns.

Note. The word "Note® means the promissory note or credit agreament dated May 22, 1997, in the original
principal amount of $165,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The imerest rate on the Note is 8.2508%.

Pro . The word “Property” means the real property. and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Raal Property® mean the property, interests and rights described above in the
“Property Definition™ section.

Relsted Documents. The words "Related Documents® mean and include without iimitation afl promissory
notes, credit 2areements, loan agreements, environmental agreements, guaranties, security agreements,
mon?ages, rea0s of trust, and ail other instruments, agreements and documents, whether now of hereafter
existing, executeZ-in connection with the Indebladness.

Rents. The word "cnts” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now ‘ov 1z, inciuding without Hmitation all Rents from all leasas described on any exhibit
attachad to this Assigna~i.

THIS ASSIGNMENT IS GIVEN 10 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS CF £.IANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I5 GI''ci! AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as rancrwise Ptovided in this Assignment or any Related Document,
Grantor shall an to Lender all amounts securzd oy this Assignment as they become due, and shall strictly
orm all of Grantor's cbligations under this Assiinment. Unless and until Lender exercises its right to collect

e Rents as provided below and so long as there is no defau’t under this Ass'l:?nnm Grantor ma¥| remain in
possession and control of and operats and manage thy Prooerty and collect the Rents, provided that the granting
of the rlFm to collect the Rents shall not constituta Lende; 's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH ASPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free anc iear ot all rights, loans, liens, encumbrances,
and claims except as disclosad to and accepted by Lender in writing.

Right o Assign. Grantor has the full right, power, and authority to enier into this Assignment and to assign
convey the Rents to Lender.

No Prior Assignment. Grarntor has not previously assigned or conveyed tne <iaris to any other person by any
instrurnent now in force.

No Fusther Transfer. Grantor will not sefl, assign, encumber, or otherwise dispuse <1 any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, ana v !hourx‘gh no default
shall have occured under this Assignment, to collect and receive the Rents. For this purposs. Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advicing them of this (0
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. -}

Enter the Property. Lender may enter upon and take possession of the Pr ; demand, collect and receive (9
from the tenamaucy)r from any é&ﬁ liable therefor, all of the Re ;%ﬁm and carry on all legal @O
on o

oceedings necessary for the the Property, including such proceadings as may be necasa? 10
%cover pgéo'smion of the Property, collact the Rents and remove%ny tengnt o tenqa?m o o?her persons from ?j

the Property. o
Maintsin the Property. Lender may entg.rllu?gnm the Property to maintain the Property and keep the same in h

repair; to the costs thereof and of ces of all employees, including thefr equipment, and of all
co?ﬂaijnuingp(?gsts and nses of maintaining the Property in o4 r mgomditio?rs and also to pay all

1 {
Exeeg; assessments water ulilities, and the premiums on Rrrﬁnd other insurance effectad by Lendar on

iance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

Ninois and also all other laws, rules, orders, ordinances and requir of all other governmental agenci
affecting the Property. . €8 equirements go¥ gencies

Lease the Properly. Lender may rent or lease the whole or an of the Pr for such term or terms
and on such condtrtuyons as Lenderymay deem appropriate. v pat operty “

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriale, either in
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k’eadgg name or in Grantor's name, to rent and manage the Property, including the collection and apptication

Other Acts. Lender may do all such ather things and acts with respect to the Property as Lender may deem
:Pg opriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
or for the purposes stated above.

No Requirement 1o Act Lender shall not be rgulted to do any of the forenoc:g acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATIOR OF RENTS. All costs and ex cRenz;es incurred by Lender in connectlon with the Prope shall be for
Grantor's account and Lender may pay su expenses from the Rents. Le ole discretion,
shall determine the application of any and all Rents recetved by it. however, any such Rents recerved by Lender
which are not iod to such costs and cﬂghed 1o the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbumed from Rents shall become a pant of the Indebtedness
:exgtél;%dmb t:t.?i ’Q.Egtmmetm and shall be payable on demand, with interest at the Note rate from date of
re until rdi

FULL PERFORMANZZ. if Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations pon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assi?nment and sultable statements of termination of
any financing stateme:r..~ file evidencin Lender’s secu nterest in the Rents and the Property. Any
termination fee roquired by 1w shall be naﬂ Gramw. permrtted by applicable law. M, however payment i
made by Grantor, whether volanarily by guaramntor or by any third party, on the { ndebtedness and
thereafter Lender is forced to verait the amoum 0! that payment (ar) to Grantor's trustee in bankruptcy or to any
similar person under any fedeiai or_state bankruptcy law or law 10r the relief of debtors, (b) by reason of any
deuee or order of any cour, o admini ve body having jurisdiction over Lender or_ any of Lender's

ng)eﬂy c) by reason of any sertement or omseofm claim made by Lender with any claimant
F ng imitation Grantor). the I'aemedness shall be considered unpaJcl for the purpose of enforcement
of this Assignment and this Assignment shall continue 10 be elfective or shall be reinstated, as the case may be,

notwith ing any canceﬂaﬂm of this Assigunent or of any note or other instrument or agreement evidencin
the indebtedness and the Pr will continue o secure the amount repaid or recovered to the same extent as
that amount never had been originally recelved Ly ender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the lnue stedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comy with any provision of this Assignment or if any action or

B: eedmg is commenced that would materially affecy | cinder's interests in the Propenx Lender on Grantors
may, but shall not be required to, take any action \"=.( _ender deems ny amount that

s in 89 doing will bear intemt al the rate provided fo¢ i *he Note from the daxe lncurred or paid by Lender

expend

to the date of . All such expenses, at Lerver's optlon il {a) be payable on demand,
Ao 1o T bafanca of the Note and be poorioned amun 70 be payan To Wi By masliment payments 10

become due during either () the term of any applicable lnsumnae icy the  { nln erm of the Note, or

(c) be treated as a balloon payment which will be due and payabie at ‘ne Notes maturity. ls Assl ment a!so

mII secure payment of these amounts. The dge providad for in this narszraph shall be in addition to any other
gg or any remedies to which Lender entitied on account of 1 default. Any such action by Lender
all not be construed as curing the default so as t0 bar Lender from any (pmedy that it otherwise would have

DEFAUI.T Each of the following, a1 the option of Lender, shall constitute an even® of defaut ("Event of Default®)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on tle Ir debtedness.

Compliance Defsult Failure of Grantor to c other term, obligatior, rovenant or condition
contained in this Assignment, the Note or in any of the Relat Documents.

Faise Statements. Any warranty, re presamaﬂ o statement made or furnished to Lender % or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or mlsleadlt. in any material
respect, either now or at the time made or fumnished.

Defective Collatcralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (inchuding failure of any collateral documents to create a valid and perfected gecurity interest or fien) at
any time and for any reason,

Other Defaults. Failure of Grantor to cnmpty with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lend

insolverky. The dissolution or temﬂnation or Grantor's existence as a going business, the insolven g of
Grantor, appoimmem of a receiver for any part of Grantor's r! rty, any assignmem for the ben
creditors, any type of creditor workout, or the commencement of any proceading under any bankruptcy or

insolvency laws by or against Grantor.
Fuedosme, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceedlng, elp, epmession or any other method, by any creditor of Gramor of by any govemmental

y of the Propenty. However, this subsection Inutuﬁnlt\:‘hmeevemdlooodfmm
dtspute by Grarttor as to me valld of reasonableness of the claim which g basis of the foreclosure or
forefeiture proceedin % Grantor givess Lender written notice of such claim and furnishes reserves
o7 a surety bond for the claim tahsfauory to Lender.

Events Affecting Gusrantor. Any of the preceding events occurs with respect to any Guarantor of any of the

5081.8 £Ll6
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indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or liabili
under, any Guarang of the Indebtedness. et y o

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beligves the
prospect of paymert or performance of the ln%eéhtedness is impaired. o

Insecurlty. Lender reasonably deems tse!f insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Defauk and at any time thereafter,
Lender may exercise any one or more of the following rights and ¥emedies. in addition to amyf other rights or
tetnedies provided by faw:
Accelerste indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
entlrﬁ gdnq\ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Coflect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts pgst due and unpaid, and apBleyndthe net Rroceedshouer and shove
Lender's costs, anainst the Indebtedness. In furtherance of this right, er ghall have all the ri provided
for in the LenZars Right to Collect Section, above. if the Renis are collected by Lender, then Grantor
irevocably designzies Lender as Grantor's attomey-in-fact 1o endorse instru received in paymem
thereof in the narie ! Grantor and to ate the same and coliect the Proceaas. Payments by tenants or
other users to Lendor i response to s demand shall the obligations for which the payments are
made, whether or no oy nroper grounds for the demand existed. Lender may exercise is rignts under this
subparagraph efther in pidon, by agent, or through a receiver.

lggnme in Posseasion. | zivder shall have the right to be Blar,ad as mort tgag\@e in possession or to have 8
receiver appointed to take poseszzion of all or any pant of the Property, with the power to protect and gresewe
the Property, 10 operate the Fropeny a‘aceding foreciosure or sala, and to collect the Rents from the Propernty
and apply the proceeds, ovor ad s%:ave the cost of the recelverahip. ageinst 1o indettedness.  The
montgagea in ession or receive; mav serve without bond i permited by law. Lender's right to the

ntment of & receiver shall exist whither or not the l%a.rem value of the Property exceeds the
{ ecgnedness by a substantial amount. Cmp’ayment by Lender shall not disqualify a person trom gerving as a
{ ver.

by lawﬂemem Lender shall have &ll othar riyris and remedies provided in this Assignment or the Note or

Walver; Election of Remedies. A waiver by any "Pa! (y 6’ a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the m s rights oune~wise to demand strict cmsfiianee with that provision
of any other provision. Election by Lender to pursue #2.¢; remady shall not exciude pursult of ',{'J ather
f , and an elaction 1o make expenditures or take ac'10~ to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect cender’s right 1o deciare a default and exercise

its remedies under this Assignment.

Attorneys’ Fees; Expenses. H Lender institutes any sult or-action-to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the cou' may ad‘Judge réasonable as attomeys’
fees at trial and on any appeal. Whether or not any court action is invehyey. alf reasonable expenses incurred
by Lender that in Lender's opinion are necessa:¥ n :g time for inc iwotection of is interest or the
enforcement of its rights shall become a of the Indebtedness payable o demand ang shall bear interest
trom the date of expenditure until r at the rate provided for in the Nri.. se5 covered by this
Paraureph include, without timitation, however subject to any limits under applicab:a law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
propeediggs (ncluding eftorts to modrr{y( or vacate dutomatic stay or Injunc',oni, appeals and any
;mtn:l posl-juc)!gmem coflection .ﬁ' the °ﬁ 0 uamngﬂ gegg;ggan obtalgn'r f.:t; ;egtorts qugtggsgg
o re reports), su Ofs’ reports, auprai I gerenmt perm

applicabie law. Gramur':les% will pary any court costs, in a%%%'im to all other sut:g' provided 0, '2w. Y

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignmeat

Amendments. This Assignment, togemer with any Related Documents, constitutes the entire understanding
and agreement of the parties a8 to the matters set forth in this Assignment. Ho afteration of or amendment to
this Assignment shall be eflective uniess given in wrting and signed by the parly or parties sought to be
charged or bound by the alteration or n.

Applicable Lsw. This Assignment has been delivered to Lender ang accepted by Lender in the State of
Hinols. This Assignment shall be governed by and construed in accordance with the isws of the State of
Winots.

No Modification. Grantor shall not enter into any agreement with the holder of an[‘ martgage, deed of tm% or
other secuéw e“augeenm which has priority over this Assignment by which that agreement is modified,
amended, ed, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Seversbiilly. i a court of competent jurisdiction finds any provision of this Assignment to be invalld or
unenforceable as to any person or circumstance, such finding shail not render that provision invalid or
unenforceable as to any other S or circumstances. If feasible, any such offending provision shall be
deemed to be maodified to be within the limits of enforceability or validity, however, if the ing provision
cannat be o modified, it shall be stricken and alf other provisions of this Assignment in all other respects shall
remain valid and entorceable.

Pors8cLe
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Successors and Assigns. Subject to the limitations stated in this Asslg:!mem on transfer of Grantor's
interest, this Asslmment thall be binding upon and inure to the benefit e parties, their successors and
ml ns. [f ownership of the Property becomes vested in & person other than Grantor, Lender, without notice
ranmtor, may deal with Grantor's successors with reference to this Assignment and the indebtednass by
modl'::‘%tng or extension without releasing Grantor from the obligations of this Assignment or hammy
u er the ness.

Time Is of the Essence. Time is of the essence in the performanca of this Assignment.

Waiver of Homestesd Exe n. Grantor hereby releases and waives afl ri hts and beneﬁu of the
homestead exemption laws of the State of illinols as to an Indebtodness secured by

Walver of leﬂ ot Redﬂmﬂon. NOTWITHSTANDING ANY OF THE PFIOVISIONS TO THE CMTPF%BE

wdod, Howtan IR LM B S) ®

CONTAINED IN THIS Assi GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEM

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FOR -CLOSUHE ON B HALF OF GRA OR AN

ON BEHALF OF EACH AND EVERY PERSON, EXCEPY JUDGMENT CREDITORS OF

Asc%#‘gmng ANY INTEREST IN OR TITLE TO m}s PROPERTY susseousur TO THE DATE OF Tmé
i

Waivers and Conzents. Lender shall not be deemed to have waived an s under this Assignment (or

under the Helate..i Cocuments) uniess such walver i in writing and muneay nder No dela d'rn omlssi%n
on the of Lende. in exercising any ri&hs shall operate as a waiver of such right or any right. A

waiver y any party of 7. rovision af this Assignment shall not canstrtute a walver of or prejudlce the party's

right otherwise to demand strict jance with that provision or any other provision. No prior waiver by

Lender, nor any course of ue=ling between Lender Grantor, sha!l constitute a waiver of any of Lender's
rights or any of Grantor's obiipations as to any future transactions, Whenevsr consent by Lender is required
in this Asiqnmem, the grantig of such consent by Lender in &ny instance shall not constitute continuing
consent 1o subsequent mstances v.nvre such consent is required.

GRANTCR ACKNOWLEDGES HAVING RE2S ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

CORPORATE ACKNOWLEDGMEWT
STATE OF [1linois )
) a8
COUNTY OF Cook )

On this _ 22nd _ day of May , 19 97 , before ma, the undersigned Notary Putlic, pemonan@
appeared RALPH H. MARTIN, PRESIDENT of LEE-DES PLAINES CORPORATION, and known 10 me 1 be arN
athorized agent of the corporation that executed the Assignment of Rents and acknowledged the Assignment t
be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board o
directors, for the uses and purposes thereln mentioned, and on oath stated that he or she is authorizad to executepy

this Assignment and in fact executed the Assignment on behalf of the corporation. o

TS
W_AMM#«!@) Residin Jes Plaineg, IL

. “OFFICIAL SEAL"
Notery Public in and for the State of [1linois R -SWANSON
My corunission expires 4-6-98

Notary Public. State of lilinols

Syﬂr&ommision Cxpires 4-6-98

Y ¥ ¥ IV ¥ Ve S V)

LASER PRO, Reg. U.S. Pat. & TM. Off.,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G14 LEE1.LN]
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