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THIS MORTGAGE (“Security invt-ument™) is given on MAY 23RD, 1997 . The mortgagor is

ALEX KAPLAREVIC, MARRIED TO SiAVICA KAPLAREVIC
("Borrower”). This Securtty Instrument is givelvie-, MIDAMERICA FEDERAL SAVINGS BANK g 7 /
which is organized and existing under the laws of ~ UNITED STATES OF AMERICA . and whase
address is 1823 CENTRE POINT CIRCLE, P O BOX 2132, NAPERVILLE, IL 60566-7142

("Lenrer’). Borrower owes Lender the principal sum of
CNE HUNDRED THOUSAND AND NO/100

Pollars (U.S. $ 100,000.090 ).
This debt is evidenced by Bomrower's note dated the same date as this Securily Instrument ("Note), which provides
for monthly payments, with the full deht. if not paid earfier, due and payable on JUNE 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt eviden:ed by the Note. vith interest, and
al renswals, extensions and modifications of the Note; (b) the payment of all o2ie sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the perto mance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Bonmver does hereby mortgage,
grant and convey to Lender the following described property focatedin =~ DU PAGE County, Hlinois:

LOT 598 IN ROBERT BARTLETTS LA GRANGE HIGHLANDS UNIT NO 6, R SUBDIVISTON
QOF THE WEST 1/2 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 17.

TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THYRD PRINCIPAL MERIDIAN, IN COUK
COUNTY. ILLLINDIS.

*This is not homestead property as far as the interest of
Aler Kaplarevic and Slavica Kaplarevic is concerned.

stcLSE:.!.G

P.I.N. 18172130080C00
which has the adaress of 5534 S FRANKI%H% . LA GRANGE

Winois 60525 (Property Address™),
[Zip Code}

LLINOIS Sivgle Family Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form: 3014 990 1152 105 Page 1 of 7
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WGETHER WITH s the improvemeénts now of herestier eracted on the property, and afi" easements, e
sppurtenances, and fixtures now or hereafter a part of the property. A8 replacements and additions shall elso be T
-covered by this Securlly Instrument. All of the foregbing is refered to in this Security Instrument as the *Propetty.” 2

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
moirtgage, grant, and convey the Propeity and that the Propedy is unencumbered, except for encumbrances of .
- pecord. Borrower warrarts and will defand genaerally the title to the Propesty against all claims and demands, stibjact oy
o any sncumbrances of cecord. :

. ';.*THSSECURI"IY msmmanmuuuwzm covenarfs for national use and non-undform covenants with
Smied varistions by jurisdiction to constiute a unforin securly instrument covering real propery.

T WIFORMOOVENAMS Bmwmduwﬁécwmmagesmfoﬂuwsz

1. PaymentZs Pincipal and interest; Prepayment Penalties and Late Churges. Borrower shall promplly
pay when due tha prieopal of and interest on the dedt evidenced by the Note and any prepayment penalties and late
_WMMH‘HIWI £

-8, Funds for Taxes anvs Yisurance. Stbieettioappimbhlawmoamnenwdverbym.ammshan
pay to Lender on the day moskiy £.ayments &re due under the Note, until the Note i3 paid in full; a sum (Tunds”) forc
{(a) yearly taxes and asssssments woich may attain priorty over this Securty Insinrnent as a lien on the Property; (b)
youly leasehoki payments or ground rezis on the Property, if any; () yearty hazard or properly insurance presiums;
(d) yearly flood insurance premiums, = Zy; (¢) yearly morlgage insuance premiums, i any; and (1) any sums
payabie by Borrower to Lender, in accordanre with the provisions of paragraph 8, in keu of the payment of mortgage

. insurance premiums. These ems are callad *Eycrow ltems.® Lender may, at any time, collect and hoid Fuads in an
amotxt not to exceed the maxiknum amount a k7 for federally related mortgage loan may require for Borrower's
‘escrow account under the federal Real Estate Settizir ont Procodures Act of 1974 as amended from time to time, 12

" U.8.C. Section 2001 ef s2q. (RTSPAT), uniess anctter i=x that applies to tha Funds sets a lesser amount. 1 so,
Londer may, at any time, collect and hold Funds in ar. smoumt not to exceed the lesser amount. Lender may
estimate the amount of Furids due on the basis of current Cat. and reasonable estimates of expenditures of future
Escrow Nems or cthetwise in accordance with applicahls law.

MFMshanbeheldhmiuﬁumonm&deposnsnmlmdb;afedem!am.hshmuinﬂy.a
enkity (inchuding Lender, X Lender is such an institution) or in ary Fed_al Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ftems. Lender may nat charge Borrower for (kding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow items, unless Lender p2iyz Bommawer interest on the Furdds and
applicable law permits Lerider to make such a charge. However, Lender may irgyre Borrower to pay a one-lime
chamge for an independent real estatn tax ing service used by Lender in L=aaction with this ican, unless
appiicable taws provides otherwise. Unless an agréement is macie or appiicable iaw requires interest to be paid,
Lender shall not be required to pay Borower any interest or eamings on the Funds. Buower and Lender may

__ sgres in wiking, however, that interest shal! be paid on the Funds. Lender shall give to Bomov.e”, without charge, an
anmnual accounting of the Funds, showing credits and debits to the Funds and the purposs for uivich each debit to the
Funds was made. The Funds are pledged as additional security for afl sums secured by this Secar ¢ty Instrument.

i the Funds held by Lender axceed the amounts permtted to be heid by appiicable taw, Lender hal account to
Borrowet for the excess Funds in accordance with the requirements of applicabls law. Hf the amount of the Funds
357 hatd by Lender 2t any tims is not sufficient to pay the Escrow tems when due, Lender may so notdy Borrower in
. g witing, and, in such case Borrower shall pay to Lender the amourt necessary to make up the deficiency. Borrower

shall make up the deficiency in no more than twelve inonthly payments, at Lender's solo discretion.

< Upon payment in ful of all sums secured by this Securhy Instrument, Lender shall promptly refund to Borrower

7 sty Funds heid by Lender. 1, under paragraph 21, Lender shal acquire or sel the Properly, Lender, priot to the
acquisition or saia of the Property, shaft apply any Funds heid by Lender at the time ot acquistion or sale as a credi
against the sums secured by this Securkty Instrument

3. Application of Payments. Unless appficable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be appiied: first, fo any prepayment penafties due under the Note: second, to
amounts payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any {ate charges due
_under the Note.
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4. -Charzss; Liens. Bonower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices ot
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
fumnish to Lender receipis evidencing the payments.

Borrower shall promptty discharge any lien which has priorty over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests
In good faith the lien by, or detends against enforcement of the fien in, legal preceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the ken an agreement
satistactory to Lender subordinating the ken to this Security Instrument. If Lender determines that any par of the
Property is subject to s fien which may attain priority over this Security Instrument, Lender may give Bomower a
notice ifentifying the i, Borower shall satisty the lien of take one of more of the actions set forth above within 10
days of the giving of ncuez

§. Hazard or Property 'aurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including fioods or floeding, vor which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that ! <ider requires. The insurance carier providing the insurance shall be chosen
by Borrower subject to Lender's approvi yhich shall not by unreasonably withheld. 1 Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

e S NPT in FIF S [ Y4

Al insurance palicies and renewals shall be avcs ptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and're:wwals. If Lender requires, Borrower shall promptly give to
Lender all receipis of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proot of fos it not made promplly by Bomower.

Unless Lender and Borrower otharwise agree in writing, is:=nce proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is ecciwmically feasible and Lender's security is not
fessened. If the restoration or repair is not economically feasible «¢ Lenders security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with
any excess paid to Borrower. If Boirower abandons the Property, or does tiri aiswer within 30 days a notice from
Lender that the insurance camier has offered to settle a claim, then Lender-mzy collect the insurance proceeds.
Lender may use the preceeds to repair or restore the Property or to pay sums s(cived by this Securily instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to vrincipal shall not extend
©or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charge the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insueriice poficies and
praceeds resutting from damages to the Property prior to the acquisition shall pass to Lender to % extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maimtenance and Protection of the Propenty; Borrower's Loan Appliation;
Leasshoids. Bomower shall octupy, establish, and use the Property as Bortower's principal residencs o ahin sbdy
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrow=+: principal
residence for at least one year after the date of cccupancy, unless Lender othervise agrees in writing, which consent
shall not be unreasonably withheld, or unlass extenuating circumstances exist which are beyond Borrower's contral,
Boitower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Propenty. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimina), is begun that in
Lenders good faith judgment could result in forfeiture of the Property or ctherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, Ly causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, praciudes forfeiture of the Borrower's interest in the Property or other material impairment of the tien
created by this Security Instrument or Lender's security interest.
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msmisobehmmnm. iy mmwwmmmmmmm@umma
information or statements to Londer (or falled to provide Lender with ary material information) in eonngetion with the
joan evidenced by the Note, including, bit not imited to, representations conceming Borrower's otcupancy of the

. Property as a principad residencs, ff this Secusity instrument is on a leasehold, Borrower shall comply with all the

ofthe lease. 1 Borrower acquires tee ftie to the Property, the leasehold and the fee titie shall not merge

* uniess Lender agrpes to the merger in wiking.,

7. mwmdunummgmmnnném. 1t Borrower fails to perform the covanants and agreements
contained in this Securlty Instrument, or there is « legal proceeding that may Significantly affect Lender's rights in the
Property (such as proceeding in baniquptoy, protete, for condemnation or forfeture or to enforce faws of
reguiations), the Lender may do and pay for whafever is necessary to profect the value ot the Property and Lendar's

- fights in the Property. Lender's actions may inclide paying amy sums secured by a ken which has priory over this
Securly Instrument, appearing in Court, paying reasonable attomeys' fees and entering on the Propesty to make

renalrs, AThough Lens'r may take action under this paragraph 7, Lender does not have to do so.
mnmmeuwwmmwimnmmemwmwsmmw

* this Seairlly instrument. (Ur'ess Bomower and Lender agree to other terms of payment, these amounts sholl bear '
Interest from the date of dis.ur.ement o the Note rate and shall be payabis, with interest, upan notice from Lender

to Botrower requesting paymer .. i

8. Morigege insivance. Hu.dxmwihmMmgemmmnamdmmngmm“m T

this Securlly Instrument, Borrower st pav the premiums required to maintain the mostgage insurance in #ffect. If,
for any reason, tha montgage insurance civz.n3a required by Lender tapses or ceases to be in effact, Borower shal
pay the premiums required 1 obtain coveraye Si=stantially equivalent to the moitgage insurance previously in effect,
at a cost svhstantially equivalent to the cost by Bostower of the mortgage insurance previcusly in effect, fom an
atemate morigage insurer approved by Lender. (#f substantially equivalent mortgage insirance Covetage is not
avalabio, Bomower shal pay to Lender each monfh @ sum equal to one-twellth of the yearty mortgage insurance

© preminn being pakd by Borrawer when the instirance covi rage lapsed or ceased to be in effect. Lender wil accept,

use and retain thass payments & & loss 76seive in keu of ‘norigage insurance.  Lose resenve payments may no
longer ba recuired, & the cption of Lender, # mortgage instawrz coverags (in the amourt and for the peviod that
Lender requires) provided by an insurer apprdved by Lender agzp becomes avaflable and is obtained. Borrower
shall pay the premiums required to maintain tnortgage insurance & vi=at, or to provido a lass reseive, until the
requirement for mortgage insurance ends in accordance with any wiitte: wreement between Borrower and Lender

of applicable law.

9. inspection. Lender or s agent may make reasonable erfries upan and inspactions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonue!s cause for the inspection.

10. Condemmation. “he proceeds of any award or claim for damages, direct o/ ¢rasequential, in connection
wkh any condemnation oy other taking of any pant of the Property, or for conveyance in ber; of condemnatien, are
heseby assigned and shall be paid te Lender.

: hmewelndatotalm;gdmepropéw.themooeedsshaﬂbeq:pﬁedtothesmnssew'!dt',lhisSeculy
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a paru2’ toking of the
Property in which the fair market value of tha Properly immediately before the taking is equal to or greszes than the
amourt of the sums secued by this Securty Instnment immediately before the taking, unless Borrower &l ).endet
otherwlss agree In writing, the SUMSs Secured by this Securly Instrument shall be reduced by the amou of the
proceeds muliplied by the tolowing fraction; {a) the total amount of tha SUmS secured immediatety detore tha taking,
divided by (b) the fair market valua of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
betore the taking s fess than the amount of the sums secured immediately before the taking, uniass Bortower and
Lender otherwise agree in wikting or uress applicable law atheiwise provides, the proceeds shall be appled to the
sums secured by tis Security Instrument whether or not the sums are then due.

# the Property is abandoned by Borrowr, o I, uﬁerndicewundermsmﬂmﬂwmoﬁmm'

A make an award o settle a ctaim for damages, Borrower fails to respond to Lender within 30 days sftes the date the

nctice ks given, Lender is authorized to collect and apply the proceeds, at its option, elther 10 restoration or repair of

- the Property or to the sums secured by this Securily instrument, whether of not then due.
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Unless L'ender and Bomrower otherwise agrec in writing, any application of proceeds to principal shafl not
extend or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
inerest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest of refuse to
extend time for payment ot otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Boirower or Borrower's successors in imterest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of o prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provieions of paragraph 17. Borrower's covenarts and agreements shall be joint and several. Any
Borrower who co-signe-this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgaije, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) 51100 personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any har Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this ooty Instrument of the Note without that Bommower's consent.

13. Loan Charges. Hf the loan secured by this Securlty Instrument is subject to a law which sets maximum
loan charges, and that law s finally inte prided so that the interest or other loan charges coflected or to be coflected
in connection with the loan exceed the permiad kmits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to tiie purmitted limit; and (b) any sums already coflected from Bomower
which exceeded permitted limits will be retunded (o Bomower. Lender may chcose to make this refund by reducing
the principal owed under the Note or by making a dirze2 payment to Bommower. if a refund reduces principal, the
reduction witi be treated as a partial prepayment withou any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in th's Securlty instrument shall be given by delivering t or by
mailing #t by first class mail unless applicable law requires uss ¢! ancther method. The notice shall be directed to
the Property Address or any other address Borrower designates Uy notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any ot'ier address Lender designates by notice to
Borrower. Any nolice provided for in this Security Instrument shall be d2emed to have been given to Borower or
Lerdder when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be geveried by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision of c'aise ot this Security instrument
or the Note conflicts with applicable law, such conflict shall not atfect other provisicas «f this Security instrument or
the Note which can be given effect without the conflicting provision. To this end the pravisions of this Security
tnstrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of titls Sesurty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the "rooerty or any
imerest in # sold or transferred {or it a beneficiat interest in Borrower is sold or transferred and Bozo:<er is not a
natural person) vithout Lender's prior written consent, Lender may, at its uption, require immediate payment in full
of all sums secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al
sums secured by this Securily Instrumert. 1t Borower tails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. 1t Borrower meets certain conditions. Bomower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such

other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument.

1152 1S Pae S of 7

£RELE

’

4

————EEEEEEEE




bl

.~ UNOFFICIAL COPY

‘ﬂwsacorﬁtia:naromutaomer:mpws fler all sums which then would be due under this Secusly Instrument - -
- and the Note &s ¥ no acceleration had occurmed; () cures any defai®t of any other covenants or agreements; () pays .~ |
. ol axpenses incured in enforcing this Securly instrument, including, but not imited to, reasonahle attomeys' fees; -
* and {d) take such action as Lender may reasdnably require to assure that the lien of this Securlty instrument,
 Lender's rights in the Property end Borrower's obligation to pay the sums secured by this Securlty Instiment shall -
continue unchanged. Upon rainstatament by Bonrower, this Secuslty Instrument and the obligations secured hereby
shiali remain fully effective as K no acceleration had occurred. Howaver, this right to reinstata shall not apply in the
* . tass of acosleration undes paragraph 17. :

" 19, Sale of Nots; Change of Loan Servicer. The Note or pariial intarest in the Note (together with this Securlly

~ instrament) may ba sold one or more times withéut prior notice to Borrower. A sale may result in & change in the
" entity (known as the “Loan Servicer’) that colects monthly payments due under the Note and this Securlty Instrumert.

" " Yhera siso may be one or more changes of the Laan Setvicer unretated to a saie cf the Note. I there is a changa of
the Loan Setvicer, Barower will be given witten natice of the change in accordance with paragraph 14 above and
spplicable law. Tho oriice will state the name and address of the new Loan Servicer and address to which payments

| should be made. The iwiice wil also contain any ather information required by eppicable aw.

" 20. Hazardous Subs’ines. Borrover shall not cause or permit the presence, uss, disposal, storage, of release
, of any Hazardous Substances on of in the Propeity. Borrower shall niot do, nor allow aryone efse to do, anything
- aiffecting the Property that is in “#0’.tion of sy Environmental Law. The preceding two sentences shall not apply to
the presence, use, of storage on -2 Property of smafl quantities of Hazardous Sifwiances that are generally
‘WmtomwmetomrdmmauﬂMmaIMmofﬂmepeny.

 Bomower shall promplly giva Lender writter: notice of any investigation, claim, demand, lawsift or ofher action by
sny govemmental or requiatory agency or \wivais party invoiving the Property and &y Mazardous Substance of

. Environinettal Law of which the Borrower his actual knowtledge. 1f Boirower leams, of is notified by sy
_mmammmm.mwmm@ummmawmsmmmm

is necessary, Bormower shal promplly take i recessary remedial actions in accordance with Environmertal

!

As used in this paragraph 20, “Hazardous Substances” &e those substances defined as toxic or hazardous
‘substances by Emvironmental Law and the following substarces: gasofine, kerosene, other flammable or taxic
petroleumn products, taxic pesticides and hesbicides, volatila solvems, :o:Zerials containing ashestos or formaldehyde,
and radicactive materials. As used in paragraph. 20, "Environmerta) £ ~w" means federal faws and laws of the
priscRction whare the Property is located thet relate fo health, safety or envirrisnental protection.

- NONAUNIFORM COVENANTS. BMNLLWWWMMI@“!GM

#1. Acceferabion; Remedies. Lancer shall give notice 10 Borrower pricr ¥ sccalerstisn fotlowing
florrower's bresch of any covenant or sgreament in this Secunlty Instrument (but not prior 10 accelention
wxier paragraph 17 uniess appiicable law provides otherwise). The notice shall specily: (a) the default; ()
the action required to cure the defanit; () a date, not kess than 30 days from the date Us nties ls given to
Borrower, by which the defautt must be cured; and (d) that fallure (o cure the defautt on 2 vafors the date

~ specified In the notico may result in accelerifion of the sums secured by this Secin®ty mstrument,
“foreclosurs by judicial procesding and sale of the Property. The notice shall further inform Bormuwer of the
ight %o reinutate aftsr acceleration and the right fo assert in the foreclosure proceeding the non-axistence of
& default or any othier defense of Borrower to acceleration and forsciosure. If the defautt is not cured on or
batfore the date specified in the notice, Lender at s option may requirs immediate payment in full of ali suma
secured by this Securty instrumnent without furtier demand and may foreciose this Security instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided I this peragraph 21, including, bt not fimitad to, reesonable sttomeys’ fees and costs of title

1

- 7387313

22. Releae. Upon payment of a sums secured by this Securly Instrument, Lender shal refease this Securty
anetltwmawgetosmum. Bmmvershalpayanyrecorda!ioncosts.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Waiver of Rights of Reinstatement and Redemption. Notwithstanding the provision of paragraph 18 or
any other provision granting the Borrower the rights of reinstatement and redemption under the Note or Security
Instrument, Borrower hereby waives any and all rights to reinstatement and redemption for this non-residential real

estate.
25. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this

Security Instrument.

[Check applicable box(es)] us
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Grarsated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoci Rider Rate Improvement Rider Second Home Rider
VA Ride- Other(s) [specity]

BY SIGNING BELOW, Bairawer accepts arx agrees to the terms and covenants contained in this Securily
instrument and in any rider(s) execuied by Borrower and recorded with it.

Witnesses:
~ Social Security Number
{Seal)
“Borrower
So.inl Secutity Number
V4 _{Sea))
TCrwat Bornowet
ial fity Number Social Secunty Fiumber
STATE OF ILLINOIS, G A Countyse:
1, A vt cas . & Notary Public in and for said o1ty and state do hereby certify

that ALEX KAPLAREVIC, MARRIED TO SLAVICA KAPLAREVIC

H1g personally known to me to be the same persor(s: whose name(s)
subscribed to the foregoing instrument, appeared bejore me this day in person, and acknowledged 17t he
signed and delivered the said instrument as free and voluntary act, for the use: 2ad purposes

therein set forth.
Given under my hand and official seal, this 230 dayof )74.«.—\0 ‘A . 557 .
74 9,
e . R e ettt = 7

My Commission Expires: %./3 < ) —— = 7""

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1112 S. WASHINGTON ST. 11128, WASHINGTON ST.

HS2 185 Pagn Tl 7

NAPERVILLE, li. 60540 TTCIAL ¢ £ NAPERVILLE, L 60540
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- [Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATCE RIDER is made this  23rd day of May . 1897 |
and is incorporated into and shall e deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed {the “Security Instrument) of #2 same date given by the undersigned (the “Borrower”) to secure Bormower's
Adjustable Rate Note (the "Note") to  “TDAMERICA FEDERAL SAVINGS BANK

(th2 "Lender") of the same date and covering the property described in
the Securiy Instrument and located at: 5534 3 FPANKLIN, LA GRANGE, IL 60525

[Propcrty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AWGUNY THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 7H~ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and arrzements made in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial interest rate o~ 8.875 %. The Note piovides for changes in the
interest tate and the monthly payments, as foflows: )
&
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ?i
&
(A} Change Dates (23
The interest rate ! will pay may change on the first day of June 1st .2004 , and on that day every W

12th month thereafter. Each date on which my interest rate could change is cafled a "Changs Date.”

) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avaiable by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2

Used for Investment Loans, Commerciat Loans & Land Loans. FNMA Form 3111 3/85 1015 195
Page tof2
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- uunm'&msmmgerma.mnmeﬂmmchmsamwmxmwmwmmmm
~  information. ﬂnNotoHoldetwlﬂdvemomofmism

! S
© culeinﬂionolcmmn ‘ IRy
Before each Changa Date, the Note Holderwill calculate my new irterest rete by adding THREE AND ONE QUARTSR

percentage poits {  3.250 %) to the Current index. The Noto Holder wilt then :

round the result of this addtion o the nearest one-eigith of one percentage point (0.125%). Sublect o the ks © |
stataed in Section 4(D) befow/, ﬂmrmldedmmmmbemynewnerestmmﬂﬂmmnchmbm. S

mumnouerwmhendemmmumﬁ:mnommmamypaymmmatwmndbasumﬂuowpaynw

unpaid principal that § am expected to owe at the Change Date in full on the maturity date at my new interest rte in
substantially equal payments. The result of this calculation will be the new amount of my mornthly payment.

4
.
bt

(D) Limits on "tarest Rate Changes

MneristraL\’ranjmdtopqdﬁmgﬂcmbdawmmbammm 10.375 % or less than
$.875 %. Thzmaher, my interest rato will never be incraased or decteased on any single Change Date
wmmmtwop«w.tramts(ZO%)ﬁmthuMeofuiMIhwebeenpaymfonhepreoeﬁngmewe
emonths. My interest rate will ae ver ba greater than 14.875 %, which is cafled the "Maximum Rate®, or less
. than 8.875 &, mchsmﬁﬂdﬂw'uhupmﬂate
o 3
- (E) Effective Date of Changes
My new interest rate wil becoma effectv; &) £ach Change Date. | wil pay the amount of my new monthly
payment beginning on the frst monthly paymor. Gate after the Change Date until the amourt of rty monthly
paymentdlangesagdn. !

P

® Huﬂuo!cumu

ThoNateHoldetw!deluemtmdltomeamtmo?w claroes in my interest rate and the amount of my
_Wnonthy payment before the effective date of any'change. The notce w'hi include information required by taw to be
given mo and also the title and teiephone numiber of a person who will ansv:er any question | may have regarding
the notice. ‘

!

!
BY SIGHING BELOW, Borrower accepts and agrees to the terme and coverunts comained in this
-Adjustable Rate Rider.

_ (Sea)
XAPLRREVIC Bonrrower

Gea)

|
{
|
|
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