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MORTGAGE %/ iz

THIS MORTGAGE (" Security Instrumeit™) is given on May 29, 1997 . The morigagor is
MATTHEW PUGLIMAN and ROBIN PULLMAN

(Borrower”). This Security Instrument is given to
Executive Mortgage Services, Inc.

which is organized and existing under the laws of The State of Iiliroig

. and whose
addressis 660 Lasalle Pl Suite 2D, Highland Park, IL 6005:

("Lender”). Torrower owes Lender the principal sum of

One Hundred Twelve Thousand and 00/100 Dollss /U 8. $112, 000.00 ).

This debt is cvidenced by Borrower's note dated the same date as this Security Instrurrent ("Note™), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on  June 1, 2027 ;
This Sewurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, (with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanred ender paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants aid asreements under this

Security Instrument and the Note. For this putpose, Borrower does hereby mortgage, grant and convey 10 Lewaler the following
described property located in Cook Coumy, Hlirois:

SEE LEGAL DESCRIPTION RIDER ATTACHED
PARCEL NO. 02-02-203-061-1054

2.5V Ss5cl6

Parcel ID #:
which has the address of 730 WHISPERING COURT, PALATINE
Hlicois 60074 [Zip Code} ("Property Address®);
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¢ TOGETHER WITH all the improvements now or hercafier crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
[nstrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the night to mortgage,
grzn and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titlz to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with limited
variations by jurisdiction ¢ coastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covepam and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrewer shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fands for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day romtdy paymenis are due under the Note, umtil the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
ad assessments which ziiav attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Proper, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage i=sncance premiums, if any; and (f) any sums payable by Bomrower to Lender, in accordance with
the provisions of paragraph 8. 1 135 of the payment of mortgage insurance premiums. These items are called “Escrow hems.”
Lender mzy, at any time, collect 21d hold Funds in an amount not to exceed the maximum amoum a lender for a federally
relzed mortgage loan may require fur Borrower's escrow account urder the federal Real Estate Scrtlemnent Procedures Act of
1974 as amended from time to time, 12 U.6.0. Section 2601 of seg. ("RESPA"), unless another law that applies to the Funds
se1s 2 lesser amount. If so, Lender may, at any-iine, collect and hold Funds in an amotmt not to exceed the lesser amount.
Lender may estimate the amount of Funds duc on th= basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicabie taw.

The Funds shall be held in an institution whoss-d<posits are insured by a federal agency, instrumentality, or emity
(ituding Lender, if Lender is such an institution) or mn any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding a1d applying the Funds, annually analyzing the escrow accommt, or
verifying the Escrow ltems, unless Lender pays Borrower intereston the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time churge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law pruvides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to'pzy Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid Zithe Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to th: Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sum; s¢cured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable 12/, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wiiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up th: deticiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccutity Instrument, Lender shall promptly iefund to Borrower any
Funds kield by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tiz 7wgpisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit against the sums secured by
this Security Instrumen:.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note: sccond, to amounts payable under paragraph 2;
third, to imerest due; fousth, to principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propesty
which may attain priority over this Security Instrumem. and leasehold paymemts or ground remts, if any. Borrower shall pay
these obligations in the mamaer provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the persen owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing 1o the payment of the obligaion sccured by the lien in a manmer acceptable to Lender; (b) contests in good faith the lien
by, or defeuds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcament of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender d=termines that any part of the Praperty is subject to a lien which may attain pn:w
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this Security Instrument, Lender may give Barrower 2 notice identifying the lien. Borrower shall satisfy the lien or 1ake oge or
more of the actions st forth above within 10 days of the giving of notice.

S. Harard or Property Insurance. Borower shall keep the improvemems now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or fiooding, for which Lender requires insusance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheid. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property 1n accordance with paragraph 7.

ATl insurance policies and renewals shall be acceprable 10 Lender and shall include a standard mongage clause. Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ali receipis of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt natice t the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ani Bomower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the rostoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not coonomicaliy reasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secared by this Security lusrdment, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answer wicaty 30 days a notice from Lender that the insurance carricr has offered 1o settle a claim, then
Lender may collect the insurance jroseeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sacnred by this Security Instrument, whither or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwi:c agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly panncets referred 10 in paragraphs [ and 2 or change the amount of the paymemts. If
under paragraph 21 the Property is acquired by Lnoir, Borrower's right 10 any insurance policies and proceads resulting from
damage to the Property prior to ths acquisition shalt p22¢ to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protortion of the Property; Borrower's Loan Applicetion; Leastholds.
Borrower shall occupy, establish, and use the Property as Borrowz:'s principal residence within sixty days aficr the execution of
this Security fnstrument and shall comtinue 1o occupy the Propetty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contiol - Borrower shall not destroy, damage or impair the
Property. allow the Property 10 detetiorate, or commit waste on the Propray. Botrower shall be in default if any forfeiture
action or prooseding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument u Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action.or rioceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borrower's in‘erest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Beirower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate information or statements to Lender (ot failed
to provide Lender with any material information) in cormection with the toan evidenced by the Nite, imcluding, bui oot limited
10, representations concemning Borrower's occupancy of the Propeity as a principal residence. If this Secuity Instrument is on a
leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires foe Vide 1o the Property, the
leaszhold and the fee title shall not merge uniess Lendder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemen:: contained in
this Security Instrument, or there is a legat proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation ot forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumemt, appearing in court, paying
reasonable artorneys® fees and emtering on the Property 1o make repairs. Although Lender may 1ake action under this paragraph
7, Lender does niot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amotnts shall bear interest from the
date of disbursement 3t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

$. Mostgage Inserance. If Lender required mortgage insurance as a condition of making the loan secured by this Secarity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. M, for any reason, the
Dontgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially eguivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onz-twelfih of the yearly morigage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
¥ in effect. Lender will accept, use and retain these payments as a loss reservein lieu of mortgage insurance. Loss reserve
paymeris may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
tnsorance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in connection with any
condermation or othur taking of any pan of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the evem of a 1ot vaking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property riunediately before the taking is equal to or greater than the amount of the sums secared by this
Sccotity Instrument immediately %¢fr e the taking, unless Borrower and Lender otherwise agree in writing, the sums secored by
this Security Instrumem shall be redrzed by the amount of the procseds multiplied by the following fraction: (a) the total
amaun of the sums secured immediatelv oofore the taking, divided by (b) the fair market value of the Property immediately
before the tzking. .izy balance shall be pa'é to Borrower. In the evemt of a partial 1aking of the Property in which the fair
tarker value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, untess Borrower and Lender otherwise azirc in writing or unless applicable law otherwisc provides, the proceeds shall
¢ applied to the sums secured by this Security Instruren! whether or not the sums are then due.

¥ the Property is abandoned by Borrower, or if, arcr-aotice by Lender to Borrower that the condemmmor offers to make an
award or settle a claim for damages, Borrower fails to respono fo Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the proceeds, ar its option, cither to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any - arplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs i -id 2 or change the amoun? of such payments.

11. Borrower Not Released; Forbearanice By Lender Not a Waiver Zxtension of the time for payment or modification
of amontization of the sums sccured by this Sccurity Instrumem granted by Lender 10 any successor in interest of Borrower shall
ROt operate 1o release the liability of the original Borrower or Borrower's successor: in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of any demand made by (= original Borrower or Bomower's
siceessors in interest. Any forbearance by Lender in exercising any right or remedy shail nou be a waiver of or preciude the
exercise of any right or remedy.

12. Soocessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenar.s-and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subicet to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Bommower who Cosigns this Security
Instrument but docs not executs the Note: (a) is co-signing this Security Instrument only to mortgage, grait and convey that
Borrowet’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; axd (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. ¥f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with che
foan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collectzd from Borrower which exceeded permitted Timits will be refunded to
Borrower. Lender may choose to make this refund by reducing the prin-ipal owed vader the Note or by making a direct
payment w Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first ¢lass mail to
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dender’s address stared herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisliction in which the Property is located. In the even: that any provision or claust of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Bosrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is scld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law zs of the date
of this Security [nstramont.

If Lender exercises 2his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from ‘nc date the nolice is delivered or mailed within which Borrower rmust pay all sums secured by this
Sccurity Instrument. If Borzow.r fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instiwirznt without further notice or demand on Borrower.

13. Borrower's Right to Ruanstate. If Borrower merts certain conditions. Borrower shall have the right to have
enforcement of this Security Instrvmzat discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatcment. before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmint enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due und»r this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreeinants: (c) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fes: 274 (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights'1y the Property and Borrower's obligation to pay the sums secured by
this Security Instrumem shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herety shall remzin fully effective as if no-arleration had occurred. However, this right to reinstate shall
not aoply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or « parial interest in the Note {together with this Securily
instrument) may be sold one or more times without prior notice to Borrover A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly paymems due under the Noiz'and this Security Instrument. There also may be one
or more changss of the Loan Servicer unrelated to 2 sale of the Note. If there is'a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applizabis law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, isnosal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else c0 (o, anything afiecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rot appivao the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to s appropriate to normal
residentia) uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or ‘otler action by arty
governmental or regulatoty agency or private party involving the Property and any Hazardous Substance or Environmertal Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragragh 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envirommental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvemts, materials comtaining asbestos or formaldehyde. and radioactive materials. As nsed in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:
21, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower’s breach
of any coverant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initiaty:
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<«pplicable {aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borvower, by which the defanlt must he cured; and
() that failure to cure the default on or before the date specified in the notice may resnlt in acceleration of the srms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
isform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
noa-existence of a default or any other defense of Borvower to acceleration and forectosure. If the default s not cured on
or before the date specified in the notice, Lender, at #s option, may require immediate pavment in foll of 2% sums
secared by this Szcuvity lostrument without forther demand and may foreclose this Secority Instrument by Jodicial
proceeding. Lender shall be entitled to cofiect all expenses incnrred in pursning the remedies provided in this paragraph
21, s ing, b not limited to, reasonable attorneys® fees and costs of title evidence.
2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withott charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Szzurity Instramen. If one or more riders are executed by Bommower and recorded together with this
Seautity Instrument, the ecverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covepams and agreements of this Security Instrument as if the tider(s) were a part of this Security Instrument.

{Check applicable box(es))

Adjustable Rate Rider {xx] Condominium Rider 1-4 Family Rider
Graduated Payment Rider [__] Planmed Unit Development Rider Biweekly Paymem Rider
Balloon Rider IZ 1 Rate Ymprovement Rider (] Second Home Rider

VA Rider (x| O:her(s) [specify] Regular Rider

BY SIGNING BELOW. Borrower accepts and agre s th tie terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Wimesses: “\W Ef %
! _yv&%: (Seal

MAT(E¥ PULLMAN Borrower
) Q{f/m—‘ i f@mﬂ-—— (Seal)
ROBIN DULLMALI Borrower
(Seal) (Seal)
-Borrower Borrower

Cole

STATE QF TLLINOIS, S County ss:

L . . 2 Notary Public in and for said county and Sizic Jo hereby centify

thn MA PULLMAN | )
ROBIN PULLMAN oLl nd = RENN

» personally known to me 10 be the same person(s) whose namefs)

subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged that ¢ hay
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein st forth.
Given under my hand and official seal, this 29t day of May 1.1997
My Commission Expires: N \q( NITORS (7o
Notary Public U 4
"OFFICIAL SEAL"
JULYF RIZZUTO
Notary Puhfic, State of Tlimois €329296
Commission; Expires 0ani3n) @) SRl osonor  mmscte  Fam 304 990
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CRIT 10.C IN WHISPERING ORKS CONDRMINIOMS, RS DELINEATED ON A SURVEY OF TEE
FOLLSAQAY,, DESCRIBED REAL ESTRTE:

PIRT OF ™ SOCTR 1/2 OF THE NORTHBAST 1/4 CF SECTION I, TOWNSHIP 42 HORTH, RAKGE
10, ERST CF THF THIRD PRIUCIFAL MERIDIAN, IN COOK COOWTY, ILLINCIS; WHICH SURVEY
1S ATTACHED AS BLITBIT "C* TC THE DECLARATICN OF CONDCMINITM RECORDED MARCH 12,

2933, 1933 AS DOCITA'MT 93287367, AS AYENDED FRON TOME TO TIME, TOGSTHER WITH ITS
CHDIVIDED PERCERTACS INTREREST R THE JOMMON BLEMENTS.

PARTEL 2:

EASRMERT FOR INGRESS AND EGKESS UVER THE CRMON ARELS FUR THE BENEFIT OF PARCEL 1
AS SET FORTH IN DECLARATION OF UCSmOMINIUM, AFCRESAID, N COOX COUNTY, ILLINDIS.
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LAN 662 - DIME 5/1 ARM
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(1 Year Treasury Index - Rate Caps)
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) THIS ADJUSTABLE RATE RIDER is made this  29th dayof May , 1997 .
Hind is incorporated into ard shall be dsemed 1o amend and supplement the Morgage, Deed of Trust or Security Deed (the “Security
Anstrument”) of the same date given by the undersignzd ithe “Borrowet ") to secure the Borrower's Adjustable Rate Note (the "Note™) 10
] Executive Mortgage Services, Inc.

%(:h: “Lender”) of the same date and covering the property described in the Security Instrument and located at:

7 730 WHISPERING COURT, PALATINE, IL 60074
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TPZ MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenam and sge7c as follows:

A INTEREST RATE AND M/ NTHLY PAYMENT CHANGES

The Notw provides for an imtial imteresirate of 7.625 %. The Notc provides for changes in the interest
stz and the mamthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dates
The imizrest rate 1 will pay may change on the first day of June . 2002 Jandonteeday every
12th moxth thereaficr. Each date on which my imterest rate could cang e is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intcrest ratc will be bases ot an Index. The “Index” is the weekly average yicld on
Unimd States Treasury securities adjusted 10 a constam maturity of [ year, as made avai’able by the Federal Reserve Board. The mest recem
IEndex figure available as of the date 45 days before cack Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index /hick: is based upon compatable information. The
Notz Holder will give me notice of this choice.

(C) Csl:ulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters percentage poini(s) ( 2.750 %0 the Currera Index. The
Note Holder will then round the resuh of this addition to the nearest one-cighth of onc percentage point (0.175%). Subject to th limits
statied in Section 4(D) below, this rounded amount will be my new interest raie unti! the next Change Date.

The Nore Holder will then determine the amount of the morthly payment that would be sufficicnt to repay-d-v vnpaid principal that
1 amn expected to owe a the Change Date in full on the Matarity Date at my new interest rate in substantially equal prynems. The result
of tis calcolation will be the new amoum of my momnthly payment,

(D) Limits on Interest Rate Changes
The imerest rate | am required to pay at the first Change Date will not be greater than 12.625 % or less than
2.750 %. Thereafer, my interest rate will never be increased of decreased on any single Chiange Date by more than 2
two percentage pointe (2.0%) from the fate of imterest [ have been paying for the preceding twelve months. My imerest rate will never be £y
greaer tan 12625 %. F

{E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my new monthly payment beginning
on the first monthly paymemt date after the Change Date until the amount of my monthly payment changes again.

28LS8
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¥ g:ﬁﬁmmlalm@ &E LQ:I;ALmCaQAEaXm of my momhly paymen

fbcrmcdceﬂ'ecﬁvtdmofanydnngt The notice will inctude information sequired by faw to be given me and also the tile and selephone
5‘ rember of 2 person who will answer any question I may have regardimg the notice.
%

gn. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
» Uniform Covenant 17 of the Security Instrument is amended to tead as follows
L, ]

4 Transfer of the Property or a Beneficial lnterest in Borrower. 1f all or any part of the Property o any imterest in it is sold
or tramsferred (o1 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
Written comsent, Lender may, at its option, require immediate payment in full of all sums secured by this Security nstrument.
Howevet, this option shall not be exercisad by Lender if excreise is prohibited by federal law as of the date of this Security Instroment,
Begiming on the first Change Daic as stated in Section 4(A) of the Nose and at all times thereafter, Lender also shall not exercise this
opiion if: (#) Bosrower causes to be subminted 1o Lender information required by Lender 1o cvahuaie the intended transferes as if a ncw
Yoan wete being made to the transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the loan
sssumption and that the risk of a breach of any covenant or agreement in this Security Instrament is acceplable to Lender.

To the extem perisitd by applicable law, Lender may charge a reasonable fee as a condition to Lender's consenn to the Joan
asstmption. Lender may alse eouire the transferee 1o sign an assumption agreemen shat is acceptable 1o Lender and thar obligates the
wramsferee w keep all the promices and agreements in the Note and in this Security Instrument. Borrower will comtinue to be obligated
woder the Node and this Security % stramem unfess Lender releases Borrower in writing.

¥ Lender exercises the optia1 v require immediate payment in full, Lender shali give Borrower notice of acceleration. The
notice shall provide a period of not less faan ¥) days from the date the notice is delivered or mailed within which Borrower mmst pay all
sums secored by this Security Instrumen. {f Rutrower tails to pay these sums prior to the expiration of this period, Lender may invoke
oy remedies permined by this Security Instrume:it withownt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrei's 1o the t2rms and covenants comtained in this Adjustable Rate Rider.

Y/ i

. {Scab
WITNESS - Please PRINT Name: M: PULLMAN - Borsower
)T D

. el d A g (Scal)

WITRESS - Pexe PRINT Name ROBIN PUL.LAN - Boryower
_ (Seal)
WITNESS - Pizacz PRINT Nate, - Borrower
. (Scal)
WITNESS - Mease PRINT Name, - Borower
N
&
€
§
MULTISTATE ADJUSTABLE RATE RTDER - ARMI 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Destrumen
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29th day of May . 1997
and is inoorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunry
Dezd (the “Scowity Instrument”™) of the same date given by the undersigned {the “Borrower") to secure
Borrowert's Nnte (o

Executive Mortgage Serviczos, Inc,

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
730 WHISPERING COURT, PALATINE, XL 60074
[Property Address]
The Property inciodcs a unit in, tegether with an undivided interest in the common elements of, a condomininm
project known as:
Whispering Oaks
[Name of Condominium Project)

{the “Condominiom Project”).. If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) huids tit’ to property for the benefit or use of its members or sharcholders, the
Property also nelndes Borrower's inturict in the Owners Association and the uses, proceeds and benefits of
Borrower’s inferest.

CONDOMINIUM COVENANTS. 'n addition to the covenants and agreemems made in the Security
Instrument, Borrower and Lenuer further coveran 2nd agree as follows:

A. Condomintun Obligations. Borrowerstall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project. (ii) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when ave, 21l dues and assessments imposed pursuant to the
Constituznt Documents.

B. Harard Insurance. So long as the Owners Association waaihtains, with a generally accepted insurance
carrier, 2 "master” or “blanket™ policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amoums, for the periods. and agairnui the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meirtly payment to Lender of the
yearly premium installments for hazand insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard i/surance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in requircd hazard insurance coverags.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follewiag 4 loss to
the Property. whether to the unit or to common elements, any proceeds payable to Borrower are hereln assigred
and shall be paid to Lender for applicarion to the sums seenred by the Security Instrument, with any excess 82é] to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Asseciation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage (o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mea/Feaddie Mac UNEORM INSTRUMENT Form 3140 9/80
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
it or of the common elements, or for any conveyance in lieu of condemnation, are hereby assignad and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenan 10.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Praperty or consent to:

(i) the abandonmem or termination of the Condominium Project, cxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condenmation or eminent domain;

(i) amy amendment to any provision of the Constituent Documents if the provision is for the express
benefit of 1 <nder; .

(i) termination of professional management and assumption of self-management of the Owners
Association; ot

(iv) ary »-:tion which would have the effect of rendering the public liability insurance coverage
maintained by the Owaer. Association unacceptable to Lender.

F. Remedies. If Burrmast does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disburse ! vy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Un'ess Ramrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbusscoent at the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting paymer 1.

BY SIGNING BELOW, Borrower accepts an| a.2rs to the terms and provisions contained in this Condominium

Rider.
{ ‘/ ’//
/’l r)“- Kﬁq__._.-““ (sml)
"}T}"iﬁg_,m -Borrower
N L (Seal)
ROBIN PULLMAN Bomrower
[ - (Seah)
-Borrower
AV (Seal)
Borower
Q 89108 01 Page 2012 Form 3140 9/90
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