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THIS INSTRUMENT PREPARED BY: N

VALERIE TCRRES - . DEPT-01 EZCORDING 047,50
o - el B o gt
WHEN RECORDED MAIL TO:  _ R ¥ 7-382508
HOME SAVINGS oF AMERICA, RSB «  CDOK COUNTY RECIRDER
P.0. BOX 60015
CITY OF INDUSTRY, CALIFORNIA 917160015 Q73 aR508
Qe

ALL NOTICES TO LENDER SHALL BE MAILED
TO OR DELIVERED TO THE ABOVE ADDRESS.

Loan No.  1702578-2

A ADJUSTABLE RATE MORTGAGE ¢7Jg/
CLIOLSHIL () /-
NOTICE:  This seconty initrument secures a Note which contains a provision allowing for changes in the
interest rate, ‘Ircrsases in the interest rate may result in higher payments. Decreases in the
. Interest rate may rezi't in lower payments.

This mottgage (the “Security Instrument” ), 1nade this  30TH day of MAY . 1887 , between
SUSAN M AFFINITO. AN UNMARRIECD 'WOMAN

herein called BORROWER, whose address is
8808 SOUTH B3RD AVENUE, HICKORY HILLS, IL 60451

xS
snd HOME SAVINGS oF AMERICA, FSB, a federal savings bznk; herein called LENDER, whose address is ‘9@
Rivergrade Road, Irwindale, California 917061404,

NOW, THEREFORE, Borrower docs hereby mortgage, grant and copvey to Lender the following described
property located in Town/Village/City of HICKORY HILLS , Cuurae of COOK
State of ILLINOIS
LOT 37 IN COLETTE HIGHLANDS SECOND ADDITION BEING A SUBDIVISIUN 25 LOT 1
(EXCEPYION THEREFROM THE WEST 170 FEET THEREOF) IN BCYER'S SUBD!VI'ION OF
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RAMGE 12. )
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiNGIS. Q
COMMONLY KNOW AS: BBOS SOUTH B3IRD AVENUE, HICKORY HILLS, IL 50457 -
PTN: 23-02-214-037

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns forever, together with all
mterest which Borrower now has or may hereafter scquire in or to said property, and in and to0: (a) al! essements and

tights of way appurtenant thereto; and (b) all buildings. structures, improvements, fistures and appurtenances now of
hereafter placed thereon, including, but not fimited to, all apparatus and equipment, whether or not physically affixed
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to the land or any tuilding. used 1o provide or supply aircooling, Krconditioning, hest, gas, water, light, power,
relrigeration, ventilation, lsundry, drying. dishwashing, garbage disposal or other services; and alf waste vent systems,
mtennas, pool equipment, window coverings, drapes and drapery rods, carpeting and floor covering, awnings, ranges,
ovens, water heaters and attached cabinets; it being intended and agreed that such items be conclusively desmed to be
ffixed 10 and to be part of the real property that is conveyed hereby: and (c) all water and water rights {whether or not
sppurtenant} and shares of stock, ff any, pertaining to such water or water rights, ownership of which affects sxid
property, SUBIECT, HOWEVER, 1o the assignment to Lender of such rents, income, issues and profits hereinafter st
forth. Borrower agrees 1o exccune and deliver, from time to time, such further instruments a3 may be required by
Lender to confirm the Tien of this Security Instrument on any such properties. The properties mortgaged, granted, and
comvesed to Lendor heieunder are hereinalter referred to as "such property.®

Eorrower absoli-ie]y- and irrevocably grants, transfers and assigns to Lender the rents, income, issues and profits of
such property. ~
FOR THE FURPOSE Gt SECURING:

(1} Payment of the psinrial sum of $ £6,000 00 with interest thereon,
according 10 the terms of a promisscry note of even date herewith (herein the "Note”) and having a final maturity date
of TUUNE 10, 2027 made by Borrower, payable to Lender or order, and all modifications,
extensions or renewals thereof. {2) Paymznrof such additionsl sums with interest thereon: (a} as may be hereafter
borrowed from Lender by the then record omner of such property and evidenced by a promissory note or notas
reciting it or they are so secured and all modifications, extensions or renewals thereof: or (b) as may be incurred, paid
out, or advanced by Lender, or may otherwise be diz to Lender, under any provisions of this Security Instrument and
all modifications. extensions or renicwals thereof. (3) P-ddrmance of each agreement of Borrower contained herein or
incorporated herem by reference or contained in any papirs executed by Borrower relating to the indebtedness secured
hereby. (&) Performance, # the indebtedness secured heresy o any part thereof is for the purpose of constructing
improvements on such property, of each provision or agrecmiant of Borrower conteined in any constuction loan
agreement, building loan agreement or other agrecment between Torrower and Lender relating to such property. (5)
The performance and keeping by Borrower of cach of the covenants a7 \greements required 1o be kept and performed
by Borrower pursuant to the terms of any Jease and any and all other Zisiruments cremting Borrower's interast in of
defining Borrower's right in respect to such property. (6) Compliance -k, Borenwer, with each and every monetary
provision to be performed by Borrower under any declaration of covenants ¢ oouditions or restrictions pertaining to
such property, or any declaration of condominium ownership and upon written reqesct of Lender, the enforcement by
Borrower of any covenant to pay maintenance or other charges, if same have not bean riid or valid legal steps taken to
enforce such payment within 30 days after such written request & made, (7) Perfsiuance of all agreements of
Pormwcr 1o pay fees and charges to the Lender relating to the indebtedness secured hereby ‘whether or not herein st

orth.
TO PROTECT THE SECURITY OF THIS SECURITY INSTRUMFENT, BORROWER AGREFS:

{1) Payment of Debts; Ownership Interest. To pay all indebtedness secured hereby, when frov any cause the
same chsll become due. Borrower shall keep such property free from statutory and governmental licns o any kind, is
possessed of ownership of such property in the manner described in the title report delivered to Lender, (@id has good,
right and lawful authority 10 convey such property in the manner and form herein provided. Borrower covenants and
warrants that such property is free from liens or encumbrances except as indicated in such fitle report and that Bosrower
shall defend the same forever against the claims and demands of all persons whomsoever, and that this covenant shall
not be extinguished by any foreclosure hereof but shall run with the land.

~{2) Construction of Improvements. To complete in good and workmanlike manner amy building or
improvement or repair relating thereto which may be begun on such property or contamplated by the indebtedness
secured hereby, to pay when duc all costs and liabilities incurred therefor, and not 1o permit any mechanic’s or
construction len, materialmen's lien or other statutory lien against such property, nor any stop notice against any loan
proceeds. Borrower also agrees, anything in this Security Instrument to the contrary notwithstanding: (s) to promptly
commence work and to complete the proposed improvements promptly; {b) to complete same in accordance with plans
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end specifications that Lender at its option may approve; {c) ta allow Lender to inspect such property at all times during
construction; {d) to replace any work or matcrials unsatisfactory to Lender, within fifteen (15) days after written notice
from Lender of such fact; and (e) 10 perform all other obligations of Borrower under any building loan agreement
relating to such property.

{3) Repair and Maintenance of Property. To keep such property in good condition and repair, not to
substantially alter, remove or demolish any butldings thereon, including any and ail fixtures attached to such property; to
restore promptl;.and in good workmanlike manner any buildings which may be damaged or destroyad, including, but
not timited to, Jsmage from termites and earth movement; 10 pay when duc all claims for labor performed 20d
materi2ls fumistied n connection with such property and not to permit any mechanic’s or construction lien,
materiasimen’s lien, Gr Cther statutory lien agxinst such property: to comply with all law affecting such property or
fequiring any alterations o improvements to be made thereon; not to commit or permit waste thercon; not to commit,
suffer or permit any act uprin cuch property in violation of law; 1o cultivate, irrigate, fertitize, fumigate 2nd prune; and to
do all other acts that from tise character or use of such property may be reasonably necessary to keep such property in
the seme condition {reasonsble wea-and tear excepted) as at the date of this Secunity Instrument. .

{4) Fire and Casualty Insvrzoce. To at all times kesp the improvements now existing or hereafter erected on ‘
such property insurcd against lass by five, hazards included within the term “special form coverage” and such other
tazards, including floods and flooding, ~ith-respect to such property for which Lender now or hereafter requires.
insurance (collectively, “required insurance™;. Fach required insurance policy shall be in an amount, for a term and in
form and content and by such companies, as iniay he satisfactory to Lender, with loss payable 10 Lender. and shall be -
delivered to, and remain in possession of, Lendir ac-further security for the faithful performance of this Security -
Instrument. Borrower shall also fumish Lender with written evidence showing payment of all premiums therefor. At 9,
lest thirty {30} days prior to the expiration of any required #-urance policy, a policy renewing or extending such expiring 9
insurance shall be delivered to Lender with written evidence sharving payment of the premium therefor. If any required
insurance policy and evidence of payment of the premium are 1107 dedivered to Lender within the time period required by
Lender, Lender, but without obligation so to do, without notice t or demand upon Borrower and without releasing
Borrower from any obligation hereof, may, acting solely for its own interests and not as Borrower's agent, obtain such
insurance through or from any insurance agency of company acceptable o i, including an affiliate of Lender which will
be entitled to receive 3 commission for its services, and pay the premium taurefor. Lender shall be under no obligation
to retzin in place any imsurance policy previously purchased by Borrower. Porrower agrees that any insurance policy
purchased by Lender may be “forced order” insurance, and acknowledges that (i’ the cost of any insurance policy
purciased by Lender may be substantially more than the cost of any policy previously purchased or thereafter svailable
for purchase by Borrower, and (ii) the coverage provided by such insurance policy may te diflerent from the coverage of
any policy previously purchased or thereafter available for purchase by Borrower. Lender 't not be chargeable with
obtaining or maintaining, or liable for not obtaining or maintaining any required insurance ot o7 the collection of any
such insurance monies or for any msolvency of sny insurer or insurance underwriter. Borrower licrioy assigns to Lender
all unearned premiums on any required insurance policy, and agrees that any and all unexpired insuraace shall inure to the
benefit of, and pass to, the purchaser of the property conveyed at any judicial sale held hereunder.

h addition to the foregoing, Borrower agress 1o cause any voluntary insurance policy {as hereaftzr defined) covering
earthquake, flood, windstorm or any other hezards to such property 10 name Lender as the loss payee thereof and 10 |
contain; or be subgst to a clause providing that the proceeds from any loss covered by any voluntary insurance policy |
shall be payable, absolutely and irrevocably, to Lender. For purposes of this Security Instrument, a “voluntary insurance
policy” shali mean and shall include #ny insurance policy that covers earthquake, flood. windstoren of any other hazards
to such property but which is not required as 2 condition to the indebtedness secured hereby, and any amendment,
enidorsement or rider (or any other document by which such insurance coverage is establithed) to any fire and other
imsurance policy, whith amendment, endorsement or sider {or such other document by which such insurance is
established) covers earthquake, flood, windstorm or any cther hazards to such property but which is not required as a
condition to the indebtedness sacured hereby, and regardless of whether any such insurance policy, amendment,
endorsement, rider or other document is established before, on or after the date of this Security Instrument.
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Lender, from time to time, may fumish 1 any insurance agency or company, or any other person, mny
iformation contzined in, extracted from or relating to any required insurance poticy theretotore delivered to Lender
pursuant hereto or any voluntary insurance policy, and any information concerning the indebtedness secured hereby.

(5) Assignment and Waiver of Insurance Proceeds, Ftc. Borrower hereby absolutely and irevocably assigns
10 Lender all of Borrower’s rights, title and interest in and to all proceeds from any required insurance policy and any
voluntary insurance policy that are due, paid or payable with respect 1o any damage 10 such property, regardiess of
whether the required insurance policy or voluntary isurance policy is established before, on or after the date of this
Secusity Instrument, By absolutely and irrevocably assigning to Lender all of Borrower's fights to receive any and all
proceeds from anv required insurance policy and any voluntary isurance policy, Borrower hereby waives, to the fult
extent allowed by Jue._ all of Borrower’s rights 10 receive any and all of such insurance proceeds.

Borrower hert'yy shsolutely and irrevocably assigns to Lender all of Borrower’s right, title and interest in and to
(2) any and all claims. girruent and future, known or unknown, absolute or contingent, {b) any snd all causes of action,
{c) any and all judgments a:.d settlements (whether through litigation, mediation, arbitration or atherwise), {d) any
and all funds sought against or. {rom any party or parties whosoever, and {¢) any and all funds received or receivable
in comection with any damags ‘s such property, resulting from any cause or causss whatsoever, including but not
timited to, land subsidence, tandslide, wr)3=torm, earthquake, fire, flood of any other cause.

Borrower agrees 1o execute, scknuwledee if requested, and deliver to Lender, mdlor upon notice from Lender
shall request amy insurance agency or commany that has issued any required insurance policy or voluntary insurance
policy to execute and deliver to Lender, any aidiional nstrumaents or documents requested by Lender from time w0
time to evidence Borrower’s absolute and irrevociole a=signments set forth in this paragraph.

{6) Taxes and Other Sums Due. To pay, saiy and discharge: {a) before becomning past due, all general and
special taxes, and all assessments on water stock, if any, #itecting such property; (b) when due, all special sssessments
for public improvements, without permitting any improv=ment bond to issue for any special assessment; and {¢) on
demand of Yender, but in no event later than the dats such amounts beoome due: (1) all encumbrances, charges and
hens, with interest, on such property, or any part thereof, whict. riz, or appear to Lender to be, prior of supetior
hereto; (2) all costs, fees and expenses of this Security Instrument »lieier or not described hercin; (3) foes, mduding
but not limited to attomneys’ fees, charges, costs or expenses to morrar bankruptcy actions directly or indirectly
invalving Borrower; (4) fees, including but not limited to attormeys’ fees, ©0sis or expenses incurred in connection
with arrangements to cure any delinquency or breach by Borrower; ($) sucii-ottier charges a5 the Lender may deem
rezsonsble for services rendered by Lender and fumished at the request of Bordwer, any successor in intersst to
Borrower or any agent of Borrower or any successor in interest to Borrower: and fa) ol payments and monstary
obligations required of the owner of such property under any declaration of covenants v conditions o restrictions
pertaining to such property or any modification thereof. Should Borrower fail to make uny ench payment, Lender,
without contesting the validity or amount, may elect to make or advance such payment, (ogeiher with any costs,
expenses, fezs or charges relating thereto. Borrower agress 1o notify Lender immediately upon réo:ipt by Botrower
of notice of any increase in the assessed value of such property and agrees that Lender, in the name #{ Barrower, may
oontest by appropriste proceedings such increase in assessment.  Borrower sgrees to notify Lender '=n sppropriate
tacing authorities immediately upon the happening of any event which does or may affect the value of such propenty,
the assessed value of property tx basis of such property, or the availability of any exemption to which Borrower is or
may be entitled,
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{7} Escrowfimpounds. To pay to Lender, if Lender shall so request, in addition to any other payments
required hereunder, monthly advance installments, as estimated by Lender, for taxes, sssessments, insurance
premiums,. ground rents or other obligations relating to such property (hereinafter in this paragraph referred to as
*such obligations™) for the purpose of establishing a fund to insure payment when due, or before delinquency, of any
or all of such obligations required 70 be paid as to such property. If the amounts paid to Lender under the provisions
of this paragraph are insufficient to discharge the obligations of Borrower to pay such obligations as the ame become
due or delinquent, Borrower shall pay to Lender, upon its demand, such additional sums necessary to discharge
Borrower’s Sbliation to pay such obligations. All monies paid to Lender under this paragraph may be intermingled
with other morics of Lender and shall not bear interest, except as required by 1sw. Lender may pay such obligations
whether before or after they become dus and payable. Amounts paid 1o Lender under the provisions of this
paragraph shall coristizate additional security for the indebtedness secured by this Sccurity Instrument. In the event of
a default in the paymen: of any monies due on the indebtedness secured hereby, default of any obligation secured
hereby, or default in the pérformance of any of the covenants and obligations of this Security Instrument, then all
momies paid to Lender unier the provisions of this paragraph may, at the option of Lender, be applied to the
payment of any indebtedness o1 o7her obligations secured hereby in licu of being applied to any of the purposes for
which the escrowfimpound accouat is-=stablished. Lender will make such reports of escrowsfimpounds as are
required by law.

(8) Condemnation and Injury ta Property. All sums due, paid or payable to Borrower or any successor in
interest to Borrower of such property, whetber by way of judgment, settlement or otherwise: (a) for injury or damage
to such property; or (b) in cotnection with any’¢ondemnation for public use of or injury to such property, or any part
hereof, are hereby assigned and shall be paid to Lender. All causes of action of or belongng to Borrower, whether

sccrued before or after the date of this Security histrament, for damage or injuty to such property, or any part |

thereof, or in connection with the transaction financed in '+ ho'e or in part by the funds losned to Borrower by Lender,
or in connection with or affecting sxid property or any poat thereof, including causes of action anising in tort or
centract and causes of action for fraud or concealment of ‘riaterial fact, are hereby assigned to Lender, and the
proceeds thereo? shall be paid to Lender who, sfter deduciiig the~from all its expenses, including reasonable
sttomeys’ fees, may apply such proceeds to the indebtedness secured by this Security Insteumnent or to any deficiency
under this Security Instrument or may release any monies 50 received by fi or any part thereof, 8s Lender may clect,
Lender may at its option appear in and prosecute in its own name any actiun o proceeding o enforce any such cause
of action and may make any compromise or settlement thereof. Borrower agres'to execute any further assignments
and other instruments as from time to time may be necessary 1o effectuate the toiegoing provisions and as Lender

shall request.
(9) Disposition of the Proceeds of sny Insurance Policies, Condemnatioz-o° Mher Recovery.  Any

amount received or receivable by Lender pursuant to this Security Instrument and any amauurit received or receivable
by Borrower (a) as proceeds of any required insurance policy or voluntary insurance policy rilating to such property,
regardless of whether the required insurance policy ot voluntary insurance policy is established t=ture, on or after the
date of this Security Instrument, (b) in connection with any full, partial or temporary condemnation for public use of
or inpury to such property, {c) for injury or damage to such property or in connection with the transaction fmanced by
the indebtedness secured hereby, without reducing the indebtedness secured hereby, shall be received and controlled
solely by Lender, and shall be used to repair, replace, restore, or reconstruct such property to a condition satisfactory
%0 Lender or, at the sole option of Lender, may be released in whole or in part 10 Borrower, or any such amount
may be apportioned and applied in any manner by Lender to any one or more of such uses. No such application, use
or release shall cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such
notice. Notwithstanding anything contained in this paragraph to the contrary, (x) if the repair, replacement,
restoration or reconstruction is not feasible, (y) if Lender determines in good faith that the valve of its security
interest would remain impaired despite such repair, replacement, restoration or reconstruction, or (z) # a full
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condemnation of such property has occurred, then Lender, at its sole option, shall have the right to apply any such
amount or any part thereof to any indebtedness secured hereby in such order as Lender may determine; and if there
be any proceeds remaining after all indebtedness secured hereby is paid in full, then Lender shall distnbute such
proceeds to the person or persons legally entitled thereto. I such proceeds are used for repair, replacement,
restoration or reconstruction of such property, Lender shall have the right to periodically inspect the work done on
guch property. Lender docs not make any warranty or representation regarding, and assumes no responsibility for,
the work dozie om such property, and Borrower shall not have any right to rely in any way on any inspection(s) by or
for Lender or s agent. Borrower shall be solely responsible for determining that the work is done in a good,
thorough, efficiert 7nd workmanlike mamer in accordance with a!l applicable laws.

Unless Lende; a3 Borrower otherwise agres in writing, any application of prooeeds to principal shafl not extend
or postpone the due dite of the monthly payments referred to in paragraphs (1) and (7) hereof or change the amount
of the payments. ¥ under paragraph (35) such property is acquired by Lender, Borrower's right to any insutance
policies and proceeds resulriig from damage to such property prior to the acquisition shall pass to Lender to the
extent of the indebtedness secured Fy this Security Instrument immediately ptior to the acquisition.

(10) Litigation. Borrower shall d~*=nd this Security Instrument in any action or proceeding purporting to affect
such property whether or not it affects the lien hereof, or purporting to affect the lien hereof or purporting to affect
the rights or powers of Lender, znd shall tile and prosecute all necessary clxims and actions to prevent or recover for
any dsmage to or destruction of such projeriy-and Lender is hereby authorized, without obligation so to do, to
prosceute or defend any such action, whether traught by or against Borrower or Lender, or with or without suit, to
exercise or enforce any other right, remedy, or pov er available or conferred hereunder, whether or not judgment be
entered in sny action or proceeding; and Lender miay zppear or intervenc in any action or procecding, and retain
counsel therein, and take such action therein, as either may be deemed necessary or advisable, and may settle,
compromise of pay the same or any other claims and, in s0-G0ing, may cxpend and advance such sums of money as
either may decmn necessary. Whether or not Borrower so appeirs or defends, Borrower on demand shail pay all
custs and expenses of Lender, including but not limited to reassuable 2rtorneys’ fees and costs of evidence of title, in
any such action or procceding in which Lender may appear by virtu: of bring made a party defendant or otherwise,
and irrespective of whether the interest of Lender in such property or its sights or powers hereunder may be affected
by such action, including, but not limited to, any action for the condemnavsuin ¢ partition of such property and any
suit brought by Lender to foreciose this Security Instrument.

{11} Loxn on Lessshold Estate. I such property includes a leaschold estite, Borrower agrees to comply with
all of the terms, conditions and provisions of the insrument or instruments creating such leaschold. Borrower also
sgrees not 1o amend, change or modify his leasehold interest, or the terms on which he hessich leasehold interest, or
10 agree to do so, without the written consent of Lender being first obtained.

{12) Prepayment Charge. Should any indebtedness secured hereby require Borrower t¢ nat-a fee in connection
with the prepayment of any of the indebtedness secured hereby, to pay such fee 10 the extent pesniinted by applicable
taw, notwithstanding the fact that Borrower shall have defaulted in any obligation secured hereby and Lender, by
reason thereof, shall have declared all indebtedness secured hereby immediately due and payable.

(13) Failore of Borrower to Comply with Security Instrument. Should Borrower fail to make any
payment, o fail 1o do any act required by this Security Instrument, or fail to perform any obligation secured by this
Security Instrument, or fail to perform any agreement of Borrower contained in any papers executed by Borrower
relating 1o the indebiedness secured hereby, or, if the indebtedness secured hereby or any part thereo! is for the
purposs of constructing improvements on such property, fail to perform each provision or agreement of Borrower
contained in any construction loan agreement or other agreement between Borrower and Lender relating to such
property, ot fail to perform all agreements of Borrower to pay fees and charges to Lender, or do any act Borrower
agreed not to do under this Security Instrument, Borrower shall be in default under this Security Instrument. Lender,
but without obligation so to do and without notice to or demand upon Borrower and without releasing Borrower

st
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from any obligaticn hereo!, and without contesting the validity or amount of the same. may: (a) pay or do the same
in such manner and to such extent as it may deern necessary to protect the security herea!, Lender being authorized
to enter upon such property for such purposes; (b) pay, purchase, contest or compromise any encumbrance, chasge or
lien, which in its judgment is or appears o be prior or superior hereto; and (c) in exercising any such power, pay
niecessary expenses, including but not limited to reasonable attorneys’ fees. Borrower agrees to repay any amount so
expended on demand of Lender.

(14) Sums Advanced to Bear Interest and To Bs Added 10 Indebtedness. To pay immediately upon
demand any s:ms advanced, paid or incurred by Lender under any clause or provision of this Security Instrument.
Any such sum, vitll so repaid, shall be secured hereby and bear interest from the date it was advanced, paid or
mnzutred at the saric nterest rate, as may he adjusted from time to time, #s such indebiedness and such sum and
interest thereon shall Ve sacured by this Security Instrument.

{15) Application c€ Yrnds, Lender shall have the iight at its sole discretion to direct the manner in which
payments or proceeds chall ‘t= applied upon or allocated among the various items constituting Borrower's
indebtedness or obligations sectr/<d hereby.

(16) Obligations of Borvover Jrint and Several. I more than one person is named s Borrower, each
obligation of Borrower shall be the pint and several obligation of each such person.

{17) Acceleration Clause: Right «£ Linder to Declare All Sums Due on any Transfer, Fic. Lender shall

T

have the right, at its option, to declare iy indebtedness and obligations secured by this Security Instrument, o

irrespective of the maturity date specified in the Note.or any note or agreement evidencing the same, due and payable
within 30 days after such declaration if: (a) Borrovcr or any successor in interest to Barrower of such property scils,
enters into a contract of sale, conveys or alienates such yropstty or any part thereof; (b) Borrower permits his title or
any interest in such property 1o be divested, whether voizsly or involuntarily, or leasss such property {or any part
of such property) for a term of more than 3 years; (c} Bosiower changes or permits to be changed the character or
sz of such property; (d) Borrower drills or extracts or enters in%a » lease for the drilling for or extracting of oil, gas
or other hydrocarbon substances or any minera! of any kind Or character in such property; () Borrower is &
partnership and the interest of a general parmer is assigned or trancicrred: (f) Borrower is a corporation and more
thn 25% of the corporate stock of that corporation is sold, transferred or issigned during @ 12 month period; (x)
Borrower is & trust and there is a change of beneficial interest with respect 1o mare than 25% of the trust assets; (h)
Borrower is a limited liability company and more than 25% of the limitsd Vzblity company interests is sold,
transferred or assipned during 2 12:month period; or {i) Borrower has made any r:3i2ria] misrepresentation or failed
1o disclose any material fact in those certain financial and other written representations and disclosures made by
Borrower in order to induce Lender 1o enter into the transaction evidenced by the Note or r:otes or agreements which
this Secunty Instrument secures; and Lender may then or thereafter exercise any of the iamefiss provided by this
Security Instrument following a default hereunder.

(18) No Waiver by Lender. No waiver by Lender of any right under this Security Instrumert shall be effective
unfess in writing. Waiver by Lender of any right granted to Lender under this Security Instrusncit or of any
provision of this Security Instrument as to any transaction or occurrence shall not be deemed & waiver 15 to Ay
future transaction or occurrence. By scoepting payment of any indebtedness secured hereby after its due date, or by
makng any payment or performing any act on behall of Borrower that Borrower was obligated hereunder, but failed,
to make or perform, or by adding any payment so made by Lender to the indebtedness secured hereby, Lender does
not waive its right to require prompt payment when due of all cther sums so secured or to require prompt
performance of all other acts required hereunder, or to declare a default for failure so to pay such other sums or to
perform such other acts.
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(19) Acceleration Remedies. FExcept as provided in paragraph (17) hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Security Instrument, including the covenmnts to psy when due any sums
gecured by this Security Instrument, Lender prior to acceleration shall mail notice to Borrower as provided in
paragraph (34} hereof specifving: (a) the breach; (b) the action required to cure such breach; (c) a date, not less than 3
days from the date the notice is mailed to Borrower, by which such breach must be cured; and (d) that fajlure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, forc-dosure by judicial proceeding and sale of the property. T the breach is not cured on or before the datz
specified in the wotice, Lender at Lender’s option may declare all of the sums secured by this Security Instrument to be
immediately dve and payable without further demand and may foreclose this Security Instrument by judicial
procesding in accordaice with paragraph (35) hereof.

(20) Modificatico v Writing. This Security Instrument cannot be changed or modified except as otherwise
provided in this Security JFistrament or by agreement in writing signed by Borrower, or any successor in interest to
Borrower, and Lender.

{21) Right to Collect and Pzceive Rents and Profits.  Notwwithstanding any other provisions hereof, Lender
berehy grants permission o Borrome: to colfect and retain the rents, income, issuee and profits of such property as
they become due and payable, but Lender reserves the right to revoke such permission at any time with or without

cuse by notice in writing to Borrower. In-any event, such permission to Borrower automatically shall be revoked

vpon default by Borrower in payment of xnj Indebiedness secured hereby or in the performance of any qgrccmcm

hereunder. On any such default, Lender may ot ziv time without notice, either in person, by agent, or by receiver to

be appointed by the court, and without regard 1o the sdzquacy of any security for the indebtedness hereby secured, enter
upon and take possession of such property, or any par® thereof; make, cancel, enforce or modify leases; abtain and eject
tenants; set or modify rents; in its own name sue for or othervise collect the rents, income, issues and profits thereof,
including those past due and vnpaid; and apply the same, to/p-;ment of costs and expenses of operation and collection,
mcluding but not limited to receiver’s fees, premiums on recsiver’s bond and reasonable attarney’s fees, and then to
gayment of any indebtedness secured hereby and in such o:dvr/s= Lender may determine; and except for such
spplicetion, Lender shall not be liable to any person for the cal'ection or non-collection of any rents, income, issues and
profits, nor the failure to assert or enforce any of the foregoing rights. The ritering upon and taking possession of such
property, the colliection of such rents, mcome, issues or profits, the doini; o) other acts herein authorized, and the
spplication thereot as aforesaid, shall not cure or waive any defsult or notice cf d:fault hereunder or invalidate any act
done pursuant to such notice,

(22) Remedies. No remedy herein provided shall be exciusive of any other reémzdy herein of now or hereafter
existing by law, but shall be cumulative, Every power or remedy herehy given to Leader or to which it may be
otherwise entitled, may be exercised from time to time and 2s often as may be deemed cxridicnt by it, and it may
pursue inconsistent remedies. K Lender holds sny additional security for any indebtedness srorred hereby. it may
enforce the sale thereo! at its option, cither before, conternporancously with, or after any czrcise of Lender's
remedies hereunder, and on any default of Borrower, Lender may, at its option, offset against any indebtedness awing
by it to Borrower, the whole ot any part of the indebtedness secured hereby, and the Lender is hereby authorized and
empowered at its option, without any obligation so to de, and without affecting the obligations hereof, to apply
toward the payment of any indebtedness secured hereby, any and all sums or money, or credits of or belonging to
Borrower and which the Lender may have in its possession or under its control, imcluding, among other things, any
escrowsfimpounds held by Lender under paragraph (7) hereof.
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(23) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Security
Instrument the court in which such complaint is filed shall appoint a receiver of such property or shall appoint
Lender a5 mortgagee in possession. Such appointment may be made cither before or after sale, without notice,
without regard to the solvency or insolvency at the time of application for such receiver, of the person or persons,
any, liable for the payment of the indebtedness secured hereby and without regard to the then value of such property
whether the same shall be then occupied as a homestead or not. Such receiver or mortgages in possession shall have
power to collect the rents, issues and profits of the premises during the pendency of such foreclosure suit, as well as
during any further times when Borrower, his successors or assigns, except for the intervention of such receiver, would
be entitled to Coliect such rents, issves and profits, and all other powers which may be necessary or &re usual in such
cases for the protction, possession, control, management and operation of such property during the whole said
period. The court frrm time to time may authorize the receiver or mortgages in possession to apply the net income
beld by either of thum in payment in whole or in part of the indebtedness and other sums sacured hereby, or in
payment of any tax, spcal 2ssessment or other lien which may be or become superior to the lien hereof or superior
to a decres foreclosing this S.eority Instrument, provided such application is made prior to foreclosure sale, In case

of a judicial sale, such property, ar so much thereof as may then be affected by this Security Instrument, may be sold

in one parcel.

(24) Power of Lender. Withou affecting the lisbility of any person, including Borrower, for the payment of any
indebtedness secured hereby, or the lien Of this Security Instrument upon any remainder of such property for the full ’

amount of any indebiodness then or therealicr scoured hereby, or the rights or powers of Lendar with respect to the

semainder of such property [other than any peisn ~r property specifically released by Lender}, Lender from time to -
time, without liability thercfor, and without notic: to Borrower, may do any one or more of the following (a) ‘

release any additianal security for the indebtedness seciirea hereby; (b) extend the time or otherwise alter the terms of
peyment of such indebtedness; (c) accept additional s=csity; (d) substitute or release any property securing such
indebtedness; (¢} consent 1o the making cf any map, plat-e: subdivision thereof; {f) join in granting amy easement
thereon; or (g) win in any extension agreement subordinating ur Giherwise affecting the lien or charge thereol.

(25) Offsets. No indebtedness secured by this Sceurity Inséiriment shall be offset or compensated or shall be
deemed to have been offset or compensated by all or part of any.r'zim, cause of action, counterclaim or part of any
claim, cause of action, counterclaim or crossclsim, whether liquidated of unliguidated, which Borrower now or
hereafter may have or may claim to have against Lender and in respect 1o = indebtedness now or hereafter secured
hereby. Borrower waives to the fullest extent permitted by law, any and all sights of offset which Berrower now or
hereafter may have or claim to have in respect to all or part of the indebtedness sccured hereby, and further waives
the bensfits or any applicable law, regulstion or procedure which provides or subsiantially provides that, where
cross'demands for money have cxisted between persons at any point in ime when neither Gemand was barred by the
applicable statute of limitations, and an action 5 thereafter commenced by one such persor., the other person may
assert in his answer the defense: of payment in that the two demands are compensated so faras (rey equal each other,
notwithstanding that an independent action asserting his claim would at the time of filing his ansvier be barred by the
applicable statute of limitations.

(26) Misrepresentation or Nondisclostire. Borrower has made certain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures,
and in the event that Borrower has made any mistepresentation of material fact or failed to disclose any material fact,
Lender, at its option and without prior notice, shall have the right to declare the indebtedness secured by this Secunty
Instrument, immespective of the maturity date specified in the Note or notes, immediately due and payable and Lender
may then or thereafter exercise any of the remedies provided by this Security Instrument following a default
hereunder.
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(27) Security Agreement. This Security Instrument shall also constitute and serve as a “Security Agresment”
and a fixture filing within the meaning of and shall create a security interest under the Uniform Commercial Code of
the state in which such property is located, the secured party being hetein referred 1o as “Lender™ and Debtor being
herein referred 10 a5 “Borrower™. The Borruwer sgrees to and shall execute and deliver to the Lender such
“Fimncing Staternents”™ and such further assurances as the Lender may, from fime to time, consider necessary o
create, perfect and preserve the Lender’s liens upon all rents, insurance proceeds, condemnation awards, and other
personal prope:ty herein described and al! additions, substitutions, replacements and scoessions thereto, and o)
proceeds of (s o0 their sale or other disposition. H Lender so elects and if permitted by applicable law, this Security
Instrument shal! crnstitute a Financing Statement and Lender shall have the right at any time to e this Security
Instrument a5 & Fiouncing Statement, but the failure of Lender to do so chall not impair the validity and
enforceability of this Sorusty Instrument in any respect whatsoever. The Lender, at the expense of the Borrower,
may causz such Financing Satements and assurances 10 be recorded and rerecorded, filed and refiled, and renewed or
continued, at such times and places as may be required or permitted by [aw to create, perfect and preserve such Tiens.
In the event the Borrower {als tr-oromptly execute and retum to the Lender such Financing Statements as the g
Lender may require to create, preze<vr‘and perfect its lien, the Borrower shall and does hereby designate the Lender
to act as the Borrower's agent for the solc and limited purpose of executing such Financing Statements and any such
erecution by the Lender pursuant to this Aercement shall be cffective and binding upon the Borrower as though ,
executed originally by the Borrower. The Bor,nwer's designation as agent hereunder shall not be subject to revocstion
umti] the Note is paid in full and all other induhieness secured by this Secunty Instrument has been satisfied in full. %

The Lender shall have afl the rights, with respect to ! oroperty encumbered hereby, sfforded to the Lender under
the Uniform Commercial Code of the state in whick the property is Jocated in addition 1o, but not in limitation of,
the other rights, sfforded to the Lender by the Sccurity lastument. Any sfteracquired personal property or fixtures
used in connection with said property shall be encumbered sy the lien of this Security Instrument, and if appropriate
or desired by the Lender, new Financing Statements covering he same shall be executed by the Borrower and
forwarded to the Lender with the cost of recording same.

(28) Hazardous Substances, The terms “hazardous waste,” "hazuidous substance,” “disposal,” “release,” and
“threatened telesse” as used in this Sccurity Instrument, shall have ths same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act oY) 1980, as amended, 42 US.C. Section
9601, ct seq. ("CERCLA"), the Superfund Amendments and Reauthorizatiun act of 1986, Pub. L. No. 99-4%9
("SARA"), the Huzardous Materials Transportation Act, 49 US.C. Section, 1801, et caq., the Resource Conservation
and Reoovery Act, 49 US.C. Section 6901, et scq., or other applicable state or feceral Taws, rules, or regulations
adopted pursuant to any of the foregoing.  The terms “hazardous waste™ and "hazardous subsiance” shall also include,
without limitation, petroleum and petroleum by products or any fraction thercol and ashesioi. - Borrower represents
and warrants 1o Lender that: (a) Dursing the period of Borrower's ownership of such property, #tirre has been no use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any ‘barardous waste or
substance by any person on, under, about or from such property; (b) Borrower has ne knowledgs of, or reason to
believe that there has been, except ss previovsly disclosed to and acknowledged by Lender in writing, (i) any use,
generation, manufacture, storage, treatment, disposal, rlease, or threatened release of any hazardous waste or
substance on, under, about or from such property by any prior owners or occupants of such property or (i) &ny
actual or threatened litigation or claims of any kind by any person relating to such matters; and {c) except as
previously disclosed to and acknowledged by Lender in writing, (i) neither Barrower nor any tenant, conteactor, agent
or other suthorized user of such property shall use, generate, manufacture, Store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from such property and (ii} any such activity shal]l bs conducted in
compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation
those iaws, regulations, and ordinances described above. Borrower authorizes Lender and its agents to enter upon
such property to make such inspections and tests, at Borrower's expense, as Lender msy deem appropriste to
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determine compliance of such property with this section of the Sccurity Instrument. Any mnspections or tests made
by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability on the
part of Lender to Borrower or to any other person. The representations and warranties conisined herein are based on
Borrower’s due diligence in investigating such property for hazardous waste and hazardous substances. Borrower
thereby (a) releases and waives any future claims against Lender for indemnity or contribution in the event Borrower
bevomes fiable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender
against any and all claims, losses, liabilities, damages, penalties, and expenses which Borrower may ditectly or
indrectly sumwin of suffer resulting from a breach of this section of the Security Instrument or as a consequence of
any use, generaton, manufacture, storage, disposal, relcase or threatened release occurring prior to Borrower's
ownership or intees’ in such property, whether or not the same was or should have been known to Bosrower, The
provisions of this szctin af the Security Instrument, including the obligation to indemnily, shall survive the payment
of the indebredness and U satisfaction and reconveyance of the lien of this Security Instrument and shall not be
affected by Lender's saquisition of any terest in such praperty, whether by foreclosure or otherwise, 1

(29) Furtber Assurancss. At any time, and from time to tme, upon request of Lender, Borrower will m
execute and deliver, or will caust ¥ ¢ made, executed or delivered, to Lender or to Lender’s designee, and wh
requested by Lender, cause to be filid, mmoorded, refiled, or rerecorded, as the case may be, st such time and in
offices and places as Lender may deen appropriate, any and all such mortgages, deeds of trust, security et
security agreements, financing statements, Corbinuation statements, instruments of further assurance, certificates, and
other documents a5 may, in the sole opinion of lender, be necessary or desirable in order o effectuate, comp!
perfect, continue, or preserve (a) the obligations o Borrower under the Note or this Security Instrument, and (b) the
liens and security interests created by this Security Tnstrument on such property, whether now owned or hereafter
acquired by Borrower., Unless prohibited by law or agiecd to the contrary by Lender in writing, Borrower chall
reimburse Lender for all costs and expenses meurred in oviréction with the matters referred to in this paragraph.

(30) Documentation Correction.  Borrower agrees <o) cooperate fully with Lender with respect to the
correction of any ¢rrors contained in the Note, this Security InstrOraent or any of the documentation relating to the
indebtedness secured hereby (é"!ogcmer the “Documentaton™) -.iiudine, without limitation, the exacution of any
documentation thst Lender may request (a} 10 correct such errors or (b) to sreate documentation in substitution for
Documentation that ts affectea by such errors, Borrower also agrees to exzoiis substitute documentation in the event
that any of the original or previously substituted Documentation shall have 2en 105t or destroyed at any time. If the
Borrower fails to execute any such documentation or to tske any other action rc surably requested by Lender under
this paragraph within fifteen days of such request, Lender may institute an action or groceeding against Borrower to
enforce the provisions of this paragraph. In that event, Lender shall be entitled to recover from Borrower its
reasonable costs and expenses of such action or proceeding including, without limitaticn Coart costs and attomeys
fezs.

(31) Waiver of Statute of Limitations. Time is of the essence as 10 all Borrower's obiifations hereunder; and
to the extent permitted by law, Borrower waives all present or future statutes of limitation with respect to any
indebredness, demand or obligation secured hereby in any action or procesding for the purpase of enforcing this
Security Instrument or any rights or remedies hereunder.

(32) Inspection; Business Records. Lender at any time during the confinuation of this Sccurity lstrument
may enter and inspect such property at any reasonable ime. Borrower agrees that in the event that such property is
not or hereafter used for commercial or residential income purposts, that when requested by Lender, Barrower will
promptly deliver 1o Lender such certified financial statements and profit and loss statemnents of such types «nd at
such intervals as may be required by Lender which will be in form and content prepared according 1o the generally
accepted accounting principles and practices, which statements shall cover the financial operations refating to such
property, and Borrower further agrees, when requested by Lender, to promptly deliver, m writing, such further
additional information as required by lender relating to any such financial statements.
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(33) Governing Law; Sevcrability. The loan secured by this Sccurity Instrument is made pursuant to, and
shall be construed and governed by, the laws of the United States and the nules and regulations promulgated
thereunder, and, to the extent not inconsistent therewith, the laws of the prisdiction in which such property is located.
IT any paragraph, clause or provision of this Security Instrument or the Note or any other notes or obligations secured
by this Security Instrument is determined by a court of competent jurisdiction to be void, invalid or unanforceabls,
such decision shall affect only those paragraphs, clauses or provisions so determined and shali not affect the remaining
paragraphs, r’auces and provisions of this Security Instrument or the Note or other notes or obligations secured by
this Security Ins*/ument

(34) Notice tc Borrower. Except as otherwise required by applicable law, any notice to the Borrower provided
for n the Note or this Security Instrument shall be deemed given when it is deposited in the United States mail,
postege prepaid, addrecsed 1o the Borrower at the address of the Borrower as it appears in Lender's records pertaining
to the indebtedness evidenoed by the Note at the time notice 15 given.

(35) Foreclosure of Sozority Instrument. When the indebtedness hereby secured shall become due whether
by acceleration or otherwise, the Lendsr shall have the right to foreclose the lien hereof. In any suit to forecdlose the-
Tien hereof, there shall be allowed und included as additional indebtedness in the decres of sale all expenditures and
erpenses which may be paid or incuried ty or on behalf of Lender for attorneys’ fees, appraisers’ fecs, outlays for”
documentary and expert evidence, stenographer’s charges, publication cost and costs of procuring &1l abstracts of title
or commitments for title insurance. Such fees, arges and costs may be estimated as to items to be expended after
entry of the decree as Lender may deem reasoiu piy necessary cither to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decre tie true condition of the title to or the value of such property.
All such expenditures and expenses shall become so much addittonal mdebtedness secured hereby and shall be
immediately due and payable with interest theroon at thc cate specified in the Note, Such expenditures and expenses
shall include expenditures made in connection with (a) amy proceeding to which Lender shall be a party, either as
plaintiff, claimant or defendant, by reason of this Security ‘lisfrument or any indebtedness hereby secured: (b)
preparation for the commencement of any suit for foreclosure Screu? sfter accrual of such right to foreclose whether
or not actually commenced; (c) preperation for the defense of any tireatened qit or proceeding which might affect
such property or the security hereof, whether or not actually commencidi-and (d) any efforts for collection of any
past due indebtedness secured hereby. Lender is entitled to accept any priticl cure of any default by Borrower
without popardizing or requiring the postponement of any foreclosure procecring hereunder. The proceeds of any
foreciosure sale af such property shall be distributed and applied in the following crier of priority: first, on sccount of
all sosts and expenses madent to the foreclosure proceedings, including all such itums, as are mentioned in this
paragraph hereof; scoond, all other items which under the terms hereof constitute indisiedness secured by this
Security Instrument; third, to the person or persons legally entitled thereto.

(36) Statement of Obligation. Lender may charge and collect a fee of $60.00 or such preater amount as is
tllowed by law for fumnishing any statement of aobligation, beneficiary’s statement, beneficiary’s de1nand or any other
statemnent regarding the condition of or balance owing under the Note or notes secured by this Security Instrument.

{37) Attorneys’ Fees. As used in this Security Instrument and in the Note “attomneys’ fees™ shall include
sttorneys’ fees throughout all appeals.

(38) General Provisions. (a) This Security Instrument applies to, inures to the benefit of, and binde all parties
hereto, their heis, legatees, devisess, administrators, executors, successors and assigns. (b) The term “Lender” shall
mean the owner and holder {incdluding a pledgee) of any note secured hereby, whether or not named as Lender herein,
{c) Wherever the context so requires, the masculine gender includes the feminine and neuter, the singular number
includes the plural, and vice versa, (d)} Captions and paragraph headings used herein are for convenience only, are not
@ part of this Security Instrument and shell not be used in construing it.
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(39) Waiver of Homestead. Borrower hereby waives all right of homestsad exemption in such property.

(40) Adjustable Rate Mortgage Provisions. The Notz which this Security Instrument secures contains
provisions which permit: {a) increases and decreases to the rate of interest provided in the Note on a monthly basis;
{b} increases and decreases 10 the monthly payment of principal and interest on 8 yearly basis (c) a limitation on
increasss and decreases to said monthly payment amount; and {d) mcreases in the outstanding principal amount due
on the loan. Reference is made to said Noe for a complete description of the adjustable rate terms of the
indebtedness secured by this Security Instrument,

(41) Future Advances. Upon request of Borrower, Lender at Lender’s option prior to release of this Security
Instrument, may r.ake future advances 1o Borrower. Such future advinces, with interest thereon, shall be secured by
this Security Instriment when evidenced by promissory notes stating that said notes are secured hereby. At no time
shall the principal amzimt of the indebtedness secured by this Security Instrument, not induding sums sdvanced in
acoordance herewith ty pratect the security of this Security Instrument, cxceed the original amotmt of the Note plus 3

$ NONE .

NOTICE

Unless you provide us with evideice of the insurance coverage reqitired by your agreement with us,
we may purchase insurance at your evperse 10 profect our interests in your collateral, This insurance
may, but need not, protect your interess. | The coverage that we purchase may not pay any claim
that you make or any clxim that is made azinst you m connection with the collateral. You may
Iater cance! any insurance purchased by us, but only after prowdmg us with cvidence that you have
obtarined msurance 35 required by or agreement ¥ »-> purchase msurance for the collateral, you will
be responsible for the costs of that insurance, includag interest and any other charges we may
impose in connection with the placement of the insurance wanil the effective date of the cancellation
or ¢xpiration of the insurance. The costs of the insurance mav be added to your total outstsnding
balance or obligation. The costs of the insurance may be mo's-than the cost of nsurance you may

be abie to obtain on your own.
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IN WITNESS WHEREOF, BORROWER has executed this Security Instrument.

NOTICE: THE NAMES OF ALL PERSONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED
BELOW THE SIGNATURE LINE.

Signature of Borrower

soD

s

SUSAN M. AFFINITO

STATE OF ILLINOIS )
COUNTY OF COOK )

1, THE UNDERSIGHED, A NOTARY PUBLIC IN AND FCR/SAID COUNTY AND STATE DO HEREBY
CERTIFY THAT SUSAN M. AFFINITO, AN UNMARRIED WJUMAN. IS PERSONALLY XKNOWN TOD ME TO
THE SAME PERSON WHOSE NAME IS SUBSCRIBED TC THE FOREGUING INSTRUMENT, APPEARED
BEFORE ME TRIS DAY IN PERSON, AND ACKNOWLEDGE THAT S5Fc SIGNED AND DELIVERED THE
SAID INSTRUMENT AS HER FREE AND VOLUNTARY ACT, FOR THE-USZS AND PURPOSES THEREIN

SET FORTH.
Y, 1957

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 30th DAY OF

My Commission Expires: 11-1-97

Attach Notary Acknowledgements
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