UNOFFICIAL COPY

qrj388521

BEPT-01 KECORDIMG ¥

“ 3 o 8

CODX COUNTY RECORDER

Borrower owes Lender the principal sum of TWO HUNDRIP C1GHTY-FOUR THOUSAND AND 00/100

Dollars (U.S. § 284,000.00 ). This debt is evidenced by Borrowr:'s note dated the same date as this Security Instrument
(*Note™), which provides for monthly payments, with the full debt, if no prid carlier, due and payable on JUNE 1 .
2027 . This Security Instrument secures to Lender: (a) the repaymeni: of the Aebt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of ali othcr suins, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borzo'vr"s covenants and agreements under this
Security Instrument and the Note. For thic purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in - COOK County, Illinos:
LOT 225 IN PARK ST, CLAIRE UNIT 3, BEING A SURDIVISION IN THE

SOUTHWEST 1/4 OF SECTION 13, THE NORTHEAST 1/4 OF SECTION 23 AND

THE NORTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIF 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE FLAT THEREOF RECORDED DECEMBER 24, 1991 AS DOCUMENT 91676075

IN COOK COUNTY, ILLINOIS.

PIN 07-24-114015

15t AMERICAN TITLE order # (A 01064
which bas the address of 148 MICHELLE FLACE SCHAUMBURG
[Strent] ICrtyl
Mlinois €173 ("Property Address”);

9 Code)

ILLMNOIS - Singts Famity - Farmis Mas/Freddis Mat UNIFORM nsrmman
Form 3014 8190

isewr Forrra. inc. 8O0} 448.3558

UFT SFIBLAN0TA 11184 Page 1616 nitists: -

7 439,50
T60011 - TRAN 7395 8 0ehun/o? 1340300 |
HAS $ KP #—-O7-IRSND1

R

Prepared By: .
JANE ROGERS /
TRIITY MORTGACE COMPANY OF DALLAS
799 ROOSEYEL
GLEN ELIW; K. 60177
{Space Abova This Line For Reconting Detal
LOAN NO, 15874-1 W
ORTGAGE v
THIS MORTGAGE ("Securily fasirument”) is givenon MAY 30 , 1997
The mortgagor is  DILKUSH R ER.47 ANT AND SULTANA D BHAYANI HUSBAND AND WIFE
("Borrower®).
This Security Instrument is given to TRINITY MORTGAGE COMPANY OF DALLAS
350 SAGAMORE PKWY, W, LAF ,
which is organized and existing under the laws of THE STATE OF TEXAS , and whose
address is 799 ROOSEVELT
GLEN ELLYN, IL 60137 ("Lender™).
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by, or defends against mfomln'JnNmQMEmEJ (rn:ﬂ!ﬂéﬂliﬁducm:ﬂgnﬁ)ayopinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender dztermines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take dne or
more of the actions ser forth above within 10 days of the giving of notice.

§. Haxsrd or Property Incurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hwards included within the term “cxtended coverage® and auy other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cagrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shafl not
be unreasonably withheld.  If Borrower fails to maintain coverage fescribed above, Lender may at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insuramce pelicies and renewals shall be acceptable to Lender and shall inctude a standard mortgage clause. Lender shall
kave the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premioms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prof of loss if not made promptly by Borrower.

Unless Lender anc Dorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the rZstoration or repair is economically feasible and Lender’s security is not lessened. I the restoration
©T TEpair is not economically fcosible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instiuricit, whether or not then due, with any excess paid 10 Borrower. If Bosrower abandons the

, 07 does not answer wiihia 0 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums sacored
by this Security Instrument, whether or ot then due.  The 30-dxy period wili begin when the notice is given.

Unfess Lender and Borrower otherwise <gr¢z in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to ia paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowes's 2ight to any insurance policies and proceeds resulting from damage to the
Propenty prior to the acquisition shall pass to Lender ¢ the extent of the sums secured by this Security Instrument immed-ately
prior to the acquisition.

6. Occupancy, Preseyvation, Maintenance and Protectlni of the Property; Borrower's Losn Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Boniawer's principal residence within sixty days after the erecation of
this Security Instrirment and shall continue to cecupy the Property s 2>mmower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which rousent shall not be unreasonably withheld, or unless
extemmating circumstanoes exist which are beyond Borower’s control. Bororesr shall not desttoy, damage or impair the Property,
allow the Propesty to deteriorate, or conmit wastz on the Property. Bomrscr shall be in default if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good fzith judgmrént could result in forfeiture of the Property or
otherwise materiatly impair the lien created by this Security Instrument or Lendes’s <ecurity interest. Borrower may core such
8 defauit and reinstate, as provided in paragraph 18, by causing the action or proceedicg to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Pooperty or other material impaintiem
of the lien crezted by this Security Instrument or Lender’s secarity interest. Borrower shall also vs in default if Borrower, during
e lom application process, gave materially false or inaccurate information or sttements to Leuder {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but ot Lrited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument i2 07 a leasehold, Borrower
shall comply with al} the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschotr) @d the fee title shall
a0t merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a lepal proceeding that may significantly affect Lender's rights in the Property (such as a
procecing in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
inclode paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying reasonzble
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
Gocs not kave 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumert.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.
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14. Notices. Any notice to U'EN QdEftFm LQ:LAL:@QQ Em¥d¢livcdng it or by mailing

4 it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
J o1 any other address Borrower designates by notice to Lender. Any notice to Lender shal] be given by first class mail to Lender’s

3
3

-
[y

-

bt B LE

address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goverming Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Propetty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
spplicable law, such conflic shall not affect other provisions of this Secarity Instrument or the Note which can be given effect
withous the conflicting provision. To this end the provisions of this Secarity Instrument and the Note are declared to be severable.

16. Borvower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borvower. 1f all or any part of the Property or any interest in
it is sold or transferred (or if 8 beneficial interest in Bosrower is sold or transferred and Borrower is not a natura) person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law a5 of the date of this
Secutity Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide 2 period of ot
Jess dhuan 30 day from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Rorraw?« 12ils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumess without further notice or demand on Borrower.

18. Borrower’s Rigit 7o Neinstate. If Borower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument diceratinued at a3y time prior to the cartier of: (a) S days (or such other period as applicable law msy
specify for reinstatement) befoic 5o of the Property pursuani (o any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing thiz Se.o7ity Instrument.  Those conditions are that Bomrower: (a) pays Lender all sums which
waould be due under this Security Instrarent and the Note as if no acceleration had occurred; (b) cures any default of aty other
oovenants or agreements; (c) pays all 2apenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorncys’ fees; and (d) takes such ction as Lender may treasonably require to assure thar the lien of this Security
Instroment shall contimue unchenged. Upon romnstatement by Borrower, this Security Instrument and the obligations sacured
berehy shall remain fully effective as if 0o accelerzdon had occarred. However, this right to reinstate shall not apply in the case
of accelevation under paragraph 17.

19. Sale of Note; Change of Loan Servicer, Tec Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of more times withom prior cuid2 to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects momthly payments due wider *= Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer umrelated to a sale of the ‘Jote. [f there is 2 change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapii 14 sbove and applicable law, The notice will state the pame
and address of the new Loam Servicer and the address to which paymeiie should be made. The notice will also contain any other
information required by applicable {aw.

0. Harxrdous Substances. Borrower shafl not cause or permit the prevence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow 7rone else 10 do, anything affecting the Property
that is in violation of any Environmenta) Law. The preceding two sentences shall rot opply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to Y appropriate to normal restdential uses
and 1o maintenance of the .

Borrower shall promptly give Lender writtzn potice of any investigation, claim, derand; lawstit or other action by any
govemmental or regulatory agency or private party involving the Propeny and any Hazardous Subistance or Environmental Law
of which Borrowe has actoal knowledge. If Borrower learns, or is notified by any govenmenta! or regulatory authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borcowsr shall promptly take
all necessary remedial actions in accordance with Envirommental Law.

As used in this paragraph 20, "Hezardous Substances® are those substances defined as toxic or huzzzdnus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and herdicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.~ 45 used in this
paragraph 20, "Environmental Law" means federal laws and 1aws of the jurisdiction where the Property is Jocated) that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acctleation; Remedies. Lender shall give motice to Borrower prior to scceleration following Borrower's breach
of axy coveoant or agrecment in this Security Instrument (but not prior to acceleration snder paragraph 17 wnless
a le law provides otherwise), The nofice shall specify: (a) the default; (b) the action required to cure the defauh;
(€) 8 date, a0t kess than 30 days from the date the sotice ks given to Borrower, by which the default must be cared; and
(d) that failure to cure the defanlt on or before the date specilied in the noticc may resoM in acceleration of the sums
seceyed by this Security Instrument, foreclasuve by judicis! proceeding and sale of the Property. The notice shall (arther
fnform Borrower of the right to reinstate after accelerntion and the ripht to sssert in the foreclosure proceeding the non-

RLMNOIS - Singts Farily - Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT
Form 3014 8730 /
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] ADJUSTABLE RATE RIDER
E (1 Year Treasmry Index - Rate Caps)
> THIS ADJUSTABLE RATE RIDER is made this 30TH day of MAY . 1997 ,amdis
» incorporated into and shafl be decmed to amend and supplernent the Mortgage, Deed of Trust or Security Deed (the "Secarity
L Instrumem™) of the same date given by the undcrsigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the *Note™)
to TRINITY MORTGAGE COMPANY CF DALLAS,
350 SAGCAMORE PXWY, W. LAFAYETTE, IN (the "Lender”)

of the sama date and covering the property d2scribed in the Security Instrument and located at:

148 MICHELLE PLACE
SCHAUMBURG, IL 60173
iProputy Addrees!
THE NOTE CU#/7 . INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONYFLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C2W CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

-
2

LY

ADDITIONAL COVENANTS. In addiiion io (he covenants and agreements made in the Security Instrument, Borrower and
Lender further covenam and agree as follows:
A. INTEREST RATE AND MONTHLY PAYAL{EXT CHANGES
The Note provides for an initial interest rate of  €.5785  %. The Note provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intarest rate T will pay may change on the first day of JUNI 1 A998 |, and on that day every 12th
month therzafter. Each date on which my interest rate conld change is cailes ~ "Change Date”™.

12S8RELE

(®) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index” is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, as made availsble by the Federal Reserve Board. The
most recem Index figure available as of the date 45 days before each Change Date is calles th2 “Current Index®.

If the Index is no fonger available, the Note Holder will choose a new index that is based upon comparable information, The
Note Holder will give me nofice of this choice.

(C) Calculation of Changes
Befors each Change Date, the Note Holder will calcolaie my new interest rate by adding
THO AND SEVEN EIGHTHS
percentagepoinis {  2.875 %) 1o the Current Index. The Note Holder will then round the result of this addition to the
nearest one-<eighth of one percentage point (0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

Th> Note Holder wili then determine the amowunt of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in fall on the maturity date at my new interest tate in substzntially equal
payments. The result of this calculation; will be the rew ainount of my monthly payment.

(D) Ligits on Interest Rate Changes
The interest rate I am roquired o pay & the first Change Date will not be greater than 8.875 % or less ;
than 4.875 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date 3

by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than 12.875 %.

WUATISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannis Mae/Fraddie Mac Unfform kistrument :.
Ferm #3111 3/85 Pagetot2 .
WEVISED (10/34) + gt g ;




& . UNOFFICIAL COPY... wrmsm:

W IR UL0juN) U SPPRLLBERY SRRy - ATy 0BLS - Z-9 NV - H3ATH JAVH TIAVLSIINGY UVISLLHM

sniug-
(®35)

e 3
(%)

ooy IHH.YH& a_NNVLIOS

(lr:s) C » ﬂ:"y
Tl;;).- ANA 4 BSa¥I1Ia
b’ i ;

“BpRY A1y J[quIsn{pY 1 W PIUTETHOD STOEULAGY PUe STu3) I 03 s3arfe poe s1dosoe Jamowiog ‘MOTd ONINDIS A€

*J0L0Y GO PUPIZP IO 20000 JTYUTY MO * - ATUIST] AUnxs stq £q penmmuad ipews Aue 730U A0D J2pcT]
‘pouad st jo vorendys aq v soud sums Fp Aed o) Sy J3montog J wRTIUIST] KNS SIQ 4q pansos swns [ Azd
T JIMOLIOY (YA UTQLM I[IRT J0 PAIATIP $1 30R0U I 3P A Woy s4ep g ey 559 200 jo pouad € Fpracid [reys Jonos
YL UOREIMO JO 30n0u Jamauocy A8 freys 1opur 1y m yx @4 ed arerpsumn annbar o) uondo s s3sTIAXS 1spuY] J]

‘Sl O] 13:40110g SISLIAL ISP SSIUN JIHIMBST] ATLF.1S STQ P 10N I8 J3pn pITeSIiqo 3q 01 IMMN0d
8 PAoLog "NIIMNST] ATLIaeg ST U1 POR 310N I I apem sjuamaard pre sastmord aq jre dsoy o1 aadyszen aq srediign
T poe puy] o) Jqrdasoe 51 wq uAnxarde vonduwnsse e ufs 01 FppsTRS T ambat o5 Anm pury -sondmnsse
WEO] ) 0) JSTI0D §, TIPT] O] UONIPUCD ® SE 39 J[qenoseal v a&neq Aewr sapua] ‘mey siqeondde 4q paurmuad 1umamk2 2 0

*33p0r] o} 3]qrida0oe $T mXINNSE A7ANS ST U1 T03UI3Arde 1o JIEISA0D
fe Jo goe2iq € Jo Y5 P w1 pue vondwmnsse Ueof I Aq parredn 3q 10T |Lm ALMSS ¢, AT T SSUMLNP A|qEUOSER
2puY] (@) PUP 3AUYSTRR 3 0) apem 2aRq AUIM ULO| MIT € JI ST RUDJSTRN PIPTINT ! Nen[ead o pud] Aq parmba
CONEILIOJT SIPUY] 0) PUMHQHS 3] O ST Iamantof (8) it nondo st 35115%3 joll [feqs OS2 (2DDY] “JUNTDANST] AILMSag
$TQ) 30 7P I JO 52 Me] [e13pe) AQ PInqIGord 1 353XD J1 I3pEYT AQ PASLAIXD 3q 100 [TEYS DONdL i “JImOH “RIXGIUIST]
Aumoog st Aq pemsss sams [ jo [ U wemAed orepemun axmbas uondo su Je Aew Jopuay CruIsuod uepum Joud
£,59pur] moqum (auiid [emrzy € 100 51 12MO1I0H PUE PALIJSTEN 10 PIOS S IMOLIOY UT IAINCE [EYIUN] 1 +0) pALIJSTEn 10
Pios 5731 U1 1S3 AR 10 Apadold I Jo wred AR 10 [BJ] *IMOLIO] 0] (saniu] [ep1uag € 50 Aradosd am jo pETRIY

*$0]0] S P33 O) PIPTATR Sf NINARLSU] ARG J0 JO L] 1TETIA07) TLIOJIN

HWIMOYHOHT NI LSTIAINI TVIDLIANI] ¥ HO ALYIJ0ES FHL 40 HAISNVUL 9

*331i0u 311 Supredan aaey Azus | vonsanb Aoe 13msue [ ofgm tosiad e jo Jaqumz suogda[d) pae oD

&) OSTE PUre 2 WAL3 24 0) me] Aq parnbos TOHETIONT IPNFXT ([ 000T Y, “IBUYGD ATE JO P ATRYS I A10§3q yIAfed
A|qInom AT jo tmoare A pov I AN AT 07 $23TEY AR JO 20100 B AW 0) [TEW SO JIAIP [[IM JOPIOH ON AL
=3uey) Jo apoN ()

Trede 20z wawied A[QpUow AW §o JIMOUE Jq1 UUN v 33uey) I syt Jep usuArnd A[giuow 13y S UO SuTIEN
womfed Agpoom mao Lm jo 1moure sy Aed [ | cateq S3UPYD (UES MO ANDNS FWMONSQ [IM STEI BIASTM MIT AJy
Ruey) Jo aeg 2209y ()



é LOAN RO, 15874-1 U N QEML%EI?O PY
g Assiznment of Rents
; THIS 14 FAMILY RIDER is made this ~ 30TH  day of MAY J9 97,

. ®d is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scourity Deed (the
> “Security Instrument” ) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
TRINITY MORTGAGRE COMPANY OF DALLAS, 350 SAGAMORE PKWY, W. LAFAYETEELcZN")479
ofﬂwumcdztemdwvaing&c?mpmydmmwinmcsmty Instrument and focated at:
148 MICHELLE PLACE

SCHAUMBURG, I1. 60173
[Propasty Aridvess!

14 FAMILY COVENANTS. In addition to the covenams and agreeruents made in the Security lastrument, Borrower
and Lender further cavenart and agree as follows:

b JOMJ

A. ADDITIONAL P<WERTY SURSECT TO THE SECURITY INSTRUMENT. In addition 1o the Property des-
cribed in the Security Incourent, the following items 216 added) 10 the Property description, and shall also constinma the
Property covered by the Sea:riiInstrument: building materials, appliances and goods of every nature whatsocver now or
hereafier located in, on, or used, ara:?mdcdtobcusedincumecﬁnnwiththcl‘ropmy. including, but not limited to, those
for the purposes of supplying or distyibnting heating, cooling, electricity, gas, water, air and light, fire prevention ama
extinguishing apparatus, security and” accer. contro) apparatus, plumbing, bath tubs, water heaters, water closets, sinks,

ranges, stoves, refrigerators, dishwashers, Wizpoials, washers, dryers, awnings, storm windows, storm doors, screens, dlinds, '3
lhadcs,miuszndwminmds.mad:admimr,,wbinm,pmlllngmdmhedﬂoorcweﬁngsmworhmﬁam .
1o the Property, all of which, incleding replacements sud additions thereto, shali be decmed to be and remain a part of the .
Property covered by the Security Instrumen:. AN of 2 forcgoing together with the Property described in the Security R
Instrumem (ot the leaschold estate if the Security Instrunizi* it on a leasehold) are referred to in chis 1-4 Family Rider and the

Security Instrument as the “Propery”. -

14

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Berruwer shall not seek, agree 10 or make 2 change in the
wse of the Property or its zoning classification, unless Lender has agrevd ip-writing to the change. Borrower shall comply with
a1l laws, ordinances, regulations and requirements of any governmenta! body 7pticable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow:r siall not allow amy Hen inferior to the
Sceurity Instrument to be perfected against the Property withomt Lender's prior writtes Zermission,

D. RENT LCSS INSURANCE.  Borrower shall matntain insurance against rem foss iu sidition to the other hazards for
which insurance is required by Uniform Covenant §.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletea.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in writing, the fin sentence in
Unifosm Covenam 6 conceming Borrower’s occupancy of the Property is deleted. All remaining covenants and axermemts set
forth in Uniform Covenam 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property and
all security deposits mzde in comnection with leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or teyminate the existing leases and to execute new Jeases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease® if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
404 unconditionally assigns and trans?ers to Lender all the rents and cevenues ("Rents”) of the Property, regardless of to whom
the Rents of the Propenty are payable. Borrower autharizas Lender or Lender's agents to collect the Rents, and agrees that each
tenamt of the Property shall pay the Rents to Lender or Lender’s agemts. However, Borrower shall receive the Rents umid (j)
Lender has given Borrower notice of default pursuant 1o paragraph 21 of the Security Instrument and (i) Lender has given
notice to the tenan(s) ¢ the Rents are to be paid to Lender or Lender's agent. This assignment of Rems constitntes an
shsoltte assignment and not an assigament for additianal security only.

MULTISTATE 14 FAMILY MIDER - Fannis Mas / Fradfs Mao UNIFORM INSTRUMENT Form 3170 9730
MEVISED (8794}
Page 10f 2 J
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