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MORTGAGE 2
THIS MORTGAGE IS DATED MAY 30, 1997, between Michael B, Ward and Linds S. Ward, not personalty but 0

as Trustees on behal! of Michae! Ward Trust and wmia Ward Trust under the provisions of ‘8 Trust
Agreement dated December 17, 1996, tile vested in Michiel 3. Ward, Trustee, or successor brustee(s), of the
Nichae! Ward Trust and Linda S. Ward, Trustee, or successor custee of the Linda Ward Trust as lenarts in
common, whase sddress is 9141 S. Mayfield, Osk Lawn, L 61453 (referred to helow as "Grantor™): and
PULLMAN BANK AND TRUST CO., whose address ls 1000 EAST 1V1TH STREET, CHCAGD,M 0528
(referred o below a8 "Lender”).

GRANT OF MORTGAGE. For valuaie consideration, Grantor mortgages, warrints, and conveys {o Lender 2!l
of Gramtor’s right, title, and interest in and 10 the following dascribed real proporty. together with all existing or
subsaquently erected or affixed buildings, improvements and fixtures: all eazements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stocz in utilities with dich or
imgation rights), and all other rights, rayalties, and profits relating to the real property, incial7p without hmitation
all minerals, oil, gas, geotherma! and similar matters, iocated in Cook County, State of #'inols (the "Resl
Propenty’).
LOT 20 IN MARY WHEELER'S SUBDIVISION OF THE WEST 172 OF THE NORTH 12 OF BLOCK 22 OF
CANAL TRUSTEE'S SUBDIVISION (RECORDED MARCH 8, 1869) OF THE WEST 1/2 OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4)
ascg:‘geo SEPTEMBER 4, 1877, BOOK 12, PAGE 78, DOCUMENT 151600, N GOOX COUNTY,
RLMNOIS.

The Real Property or s address s commonly known as 1444 W. Walton, Chicago, . 60622. The Rzal
Property tax identification number is 17-05-315-025.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to afl leases of the Property and
ail Rents from the Property. In addition, Grantor grarits to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Monigage.  Terms not
otherwise defined in this Mortgage shall iave the meanings attribited to such terms in the Unitorm Commercial




91366578

s-30-trs7 UNOF weia L. COPY Page 2

Loan No %005 {Continued)

—

Code. Al references to doflar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Michse! 8. Ward and Linda S. Ward, Trustees under that cestain Trust
Agreement dated December 17, 1536 and known as Michael Ward Trust and Linda Ward Trust. The Grantor

is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means afid includes without limitation each and al! of the guarantors,
sureties, and accommaodation panies in connection with the Indebtedness.

ts. The word “Improvements® means and includes without fimitation an existing and future

improvernents, bulldings, strutlies, mobile homes afixed on the Real Property, facilities, additions,
[epiacememms and other consiruction on the Real Property.

indebledness. The word “ingebtedness™ means an principal and interest payable under the Note and any
armounts expender’ or advanced by Lender to discharge obligations of Grantor o expenses incurred by Lender
to enforce abligitions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In :d7iton to the Note, the word “indebtedness” includes all obligations, debts and Kahillties,
plus interest thereon, <! Cramtor to Lender, or any one or more of them, as well as all claims by Lender against
Granor, or any one or nes of them, whether now existing or hereafier arising, whether related or unrelated to
the purpose of the Nete, shiiher voluntary or otherwise, whether due or not due, absolute or contingent,
Kquidated or unliquidated anc rether Grantor may be fiable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statite of im?24ioas, and whether such Indebtedness may be or hereafter may become
otheswise unenforceable. At no time sha? e principal amount of Indebtedness sacured by the Mortgege,
not inckding sUm3 acvanced o protect the securfty of the Mortgage, exceed $588,000.00.

Lender. The word “Lender” means PULLN2ZJ.SANK AND TRUST CO., its successors and assigns. The
Lendar is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage® means this Morgacs hetween Grantor and Lender, and includes without
kmitation all assignmerts and security interest provisions refating to the Personal Praperty and Rents.

Note. The word "Note® means the promissory note or c1our agreement dated May 30. 1997, in the original
principal amount of $294,000.00 from Grantor to Lender. tupother with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitu¥ors for the promissoty note or agreement.

Tha interest rate on the Note is 8.950%.

Persondl Property. The words “Personal Property mean all equimer:, fixtures, and other articles of

m&! property now or hereafter owned by Grantor, and now or herea’in; attached or affixed to the Real

o!aum" - ﬁ‘&;&w';;‘“u’:'.n a&"’x‘i’“}”%”""mm limir:ﬁwtﬁminw oepra'é'é'é"é'&"é
: in m SUTAn

refunds %} from any sale or ather disposition of thggPropeny.

Property. The word “Property® means cotlectively the Real Property and the Persoia’ Property.

Resl . The words "Real Property® mean the property, interests and rights ¢escibed above in the
*Gram of 2 " gaction. o

Relsted The words “Refated Documents® mean and include without limitatior, all promissory
notes, crodit loan environmental agreements, guaranties, secury agreements,

agreements,
e g mmaﬂ tnm otthhegr"i?dﬂgems, agreements and documents, whether now o hereafter

Rerds. The word “Ronts® means afl present and future r revenues, income, issues, royaties, profits, and
THIS MORTGAGE, NICLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROFERTY, IS GIVEN YO SECURE (1) PAYMENT OF THE INDEDTEDNESS AND (2)
PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Ex 25 otheywise provided in this Mort Grantor shall 10 Lender an
amounts securad by this Mongage asmﬁey become due, and s'i?an hnawgﬁegﬁm ali ot Gmmpgty's obligations

under this Moet,

POSSESSION AND MA'NTENANCE OF TME PROPERTY. Grantor agrees that Grantor's possession and use of

the Propacty shan be goserned by the foowing provisions: il
Possession and Use. Until in default or until Lender exercites its "r;gm to cotiect Rents as provided for in the
Assignment of Ren's form executed Gramor in connectt the Property, Grant omain
ngﬁmw':mdohndoperaosgdmanagemaPmoen:n:ndcone&meRmtshmge%. "

- |
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%w; Grantor shall maintain the Property in tenantable condition and promptly perform af repalrs,
maintenance necessary to preserve its value.
Substances. The t *hazardous waste,” “hazard " Al * and
telease,” 45 Uoad_ T this Morigage. shi il e e nings & 3t ot I The
mental R Compensation mumtymmmumwldzus.c.
9801, & aaq. QCERGLA‘)‘Mw Superfund eauthorization Act of 1966, Pub. L. No.
M:t. 49 U.S.C. Section 1801, et seq.,
m or rmmm adopted pursuant to antvN of the lo:eooln %wmanqmwtmwﬁ'h ’
* shall sisp inchite, without eumm:lpamiaum Egl myheﬂunmereu
and asbeitos. Gmrenresentnandwamquuﬂdenm mDunng pesiodof Grantor’s ownership
dmmm.ﬂmehasbemnomgmmmman B, sinrage, tr ralsase or
Gwaxiened releasa of any hazardous waste or substance J persmm.under ot o om the .
B Ak adoad by Lendls v ot e é“&'&"‘.ﬁmmm“f%sﬁ’#mm&mm°
o el e ) Rt e o i s
ownens g
any ‘ e :Bxytspr ous:ydlsclosedtomdlcmowu%b
Lender in wrkting, G}omemntornmmy or, agent of Jther authorized usar of the
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activity
laws, regulations and ordinances. inchudi vmhout
dinancer dascribed above. Grantor authoniz ::ﬁ
e such inen:_oons and tests, at Grantor's er ma deem
ne ompltance of the Prr.;eny with this saction of the 39 Any in ions or {
shall be for Lender's purpzs.3 only and shall not be con {0 create any il
mepartofLendertoG orono 7y other person. The repr&sentaﬂonsanclwarramescong’nw
based on Grantor's due diligente ‘w, investigating the Propenty tor hazardous waste and hazardous
substances. Gramor hereby (a) releaazs and waives any future claims against Lender for indemnity or
eonuimrdunmtheevem Grantor becomes fizhie for cleanup or other costs under any such laws, and ™ ()
agress to indemnify and hold harmiess L"’J’f against any and all clair‘\& iosses. Kabilities, d%
&aummcnd expenses wmch Lender may dily or moirem!y sustain or suffer resutting from a br

is aimeuog'gageorasacm uenc of any use, emuon,manufacwre.uaaggdiwl.
reioase or th easeocwmngpﬂor 0 Grantov's Gwnership or interest in the Property of Nk
meommorﬂiouldhmbeen loGrumo mmowssmsmmmmdmeumm‘%
m%ag\‘" lien onhtnl% gomshallnof’ “fected by Lender's acquisition of any Wlerest in
the Propesty, whether by foreciosure gaothem!

ligance, Waste, Granmor not uct o permn 10y nuisance nor Commil, perma,
Elnpping of or wastee ogm or trﬂﬁg Pro;c,é‘r'#?e&cfn’d p%‘rtm Pror..rv Without mmin the qmgl’luﬂgol tho

Grantor will not remove, of !0 any olher party the g to renmw timber, minerals
udlng oil and gas), soil, gravel or rock products without the prior wr! a'-n

Remowl of improvements. Grantor shall not demw.i3h or remove any v, "nemema from the Real Property
priov written consen! of Lender. acondiﬁmtomaremval“any improvements, Lenderm:g
reuunre Gmﬂor make lrranoements satisfactory to Lender to replaca such improvements

unnmmaubem Lmderandﬂsagemandre esentalwesmayerﬂerurm heRealPrc?)a'tyunﬂ
to attend to Lender's interests and to inspect the Property 72 surooses of Grantor's
cmancewithmetmandcmd:ﬁm of this Mortgage.

Coﬂgtl]moe mnenh. Gramonharl ly comply with all aes, ordinances, and
ons, now or hereafter in m Wm‘:pﬁmble to the use ::s’cc cupancy of the

Prq)a:y Includi n"rly?“wmmut fimitation, the Amencms wnh Dlsubﬂmm Act. Grantor may comest in good faih
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any such law ance, or reguiatlon and withhold compiiance during any proceeding, inciudin ate
Aopeds, so kny 25 Grarie s otfed Lencer We o oSy S0 2  Grario 0 pos adeAl
mﬂﬁaaw&ym reasonably satifactory to Lender, topmtectl.gt‘gyaa}

Duty ©© Protect.  Grantor agrees nerther {0 abandon nor leave unattended the Pwpeny Grantor shall do afl
g-neracts.inmdmmtothoseamw 'orth above in this section, which from the character and use of the

opesty are reasonably necessary to protect and presefve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of alf or any
part of tha Real Propesty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Propesty or any right, title or imerest therein; whether legal, beneficial or equitable; whether volutoy or
involumary; whether by outright sale, deed. instaliment sale contract, land contract, contract for deed, lessshold
interest wih a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfes of any
beneficial imterest in or to any land trust hokling title to the Real Propesty, or by any ather method of conveyance
of Real Praperty interest. It any Grantor is a corporation, partnership or Smited liabllity comparty, transfer also

RL.OQISLE "
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intludes any changs in ownership of more than twenty-five percent (25%) of the voting stock, parinership imerests
or ¥mited Fiability company interests, as the case may be, of Grantor. However, this option shatl not be exercised
by Lender ¥ such exercis is prohibited by federal law or by Nlinols taw.

}"A!Es AND LEENS. The following provisions relating o the taxes and liens on the Property are a part of this

PR

Payment. Gramor shall when due (and in all events prior to delinquency) all tax ontam%special
taxes, assessments, mgraghaxges and(sewer service charges wwn?uuga‘cy or on ?coguag of the Property,
shall pay when due all claims for work done on o for services rendered or material fumished to the

, Gramor shall maintain the free of ail liens having priority over or lgmll 10 the interest of

Lender under this Mo'u‘t.gage. except for the lien of taxes and assessments not due, excent as otherwise

provided in the folfowi

Right To Confest. Grantor may withhold payment of any tax, assessment. or claim in connection with a good
dispute aver the obligation to pay, so as Lender's interest in the Property is not j ized. i a ten
arises or is filed as a fe;url of nmp:gyment, rantor shall within fiteen (15) days after ien arises or, if a

ken is filed, withir ‘iReen (15) days afier Grantor has natice of the filing, secure the discharge of the fien, or if
%mbymwmdepmﬁmmercammamm corporate surety bond or other security
Oy 10 LencZr in an amount wfﬁdemmdismamemelcﬁnngrus m¥mmmmm fees or other
charges that could 2:ciue as a result of a foreciosure or sale the tien. in any contest, Gramtor shalt
de!mdkseﬂmdleme(mmmmmymmmnrmmmm:ﬂamgmeﬁm.
Granfor shall name “ewa'c: as an additional obligee under any surety bond fumished in the contest

Evidence of Paymant. Grantce shah upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall Zuthorize the appropriate mental official to deliver to Lender at any time
& written statement of the taxes and assessments against % any
Notice of Construction. Grantor shal’ notit Lender at least fiteen (1 days before any work is commenced,
gtg\ﬂm mj“g‘ h.aml%hg% or anredma!erius ae Slit ied J& the Propgnsg. i';gngn g;em&n ra?;ts O:ie:‘hmnwalm-s
, Or cther lien cou on atew'nt o work, sefvices, Of S. upon request
of Lender fumish 15 Lender advance assuraicze satisfactory to Lec%er that Grantor can and witl .?é'&' the cost

of
OPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a pan of this

Mortgage.

Maintenance of insurance. Grantor shall procure ai maintain polities of fire insurance with standard

exinniad covera:& on & replacement Lrds for the full insurable value covering Al

l:guvmmm Real P tn an amount sufficient (o %vaid appfication of%rzcomsmmmdmse,m
a tmdﬂyd mortgagee i‘r:z'm favor of Lﬁ'l-de'l".ts (isme ‘bu!;ralso :ar%rewml ; Deing

insurance in such coverage amou ender may ender named as

i insureds n such kabiity isurance palicies. Additirzally, Grantor ghall maimain such other

3 10 hazard, gg’s!ness inerruption ‘an boiler insurance as Lender may

including it not fim
require, mides'aanbemm such insurance companies ana.in such form as ma be reason,
o e to Lerder. Grantor shanbydeh‘ver to Lender cem‘n'cates of covei7.x from each imgrer comaini “"Z

alion tat coverage will net be cancefled or diminished without a mintiSuri ef ten (10) days’ prior writfen
to Lender 2nd nok containing any disclaimer of the insurer's tiability for @’ 1 évg’ such natice. Each
te policy ko shall inchido an endorsement providing that c&g’eéage if. iavor of Lender
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7 &l asssssments and other Charges which may acCTue against the Property. If the amoum 0 estimated and paid

::Mumw u?%'aymchngxyu,mmepreMm and othor Grantor

fdullmmoﬁﬂum of Lender. Anm shall be carriad in &0 iarest-Tree resenve

2 sccount with Lendar nrovidedtha:ifmsu in connection granting of a ona

‘ pmm‘ Grantor, in lieu of astablishmg such rmva acc may

i m taﬂngswcmmmLMmme

; s X mdm charges, ”%MM\;%W “gonmwmem(armgm)

ﬁmm”i thmumwaemmadn ulring Lender 1o advance

rm' m‘fummmﬁ 0 ue%mmg'éu 'doormw&aml L
hawy‘umulmdtow!!!ﬂm mum% v?flndemmnessmm ocmmdm

, Lender o Gramor's

to m?r ,.wngveramur All such expenses, at Lender's option, wilt ﬁemm“% (P)

added to the ) t}leNuembemﬂmmgwnepayme 0

due althe; |} the term of %aggmmmemcyor (i) the tumot Note, of

(c)bauemd s e " pLyment n:htch due yamea:theuotecmanm gagedsowm
these 4 psims. or In this para shall be in mrﬂm to

mﬁnmbe any remedies 1o whi 1nnderma beermwmmoumm e default. Any such action by er

construed as curing (v default so as to bar Lender from any remegy that it otherwise would have

mumm' DEFENSE OF TITLE. the ~lowing provisions refating to ownership of the Property are a parnt of this

Mmm&
rantor warrants that: Grantor “mgmdmmaab%etmedrecmdmmwmhtee
tinute. free and clear of all nmﬁm encumbiances ather than those set forth in the Real
or in any tile msurance policy, title report, or-1inal title opinion issued in favor of, and accepted by, I. in
cormection with this Morigage, and () Grani~ %2s the full right, power, and amhomy 10 execuie and deliver
this Mongage to Lender,

Deferse of Te. Subject to the excemzon in the paragraph above, Grantor warrants and will forever defmd
the titie 10 the Property against lawtulctaimoimpm 1nmeevemmyactlmwpr
tha: questions Grantor s uﬂe or the interet of Lender under this Monga?e. ddend
the action at Grantor's expense. Grantor may be the noriinal party tn such bml.maermanbe
entitiad to participate in the proceedi and to be represaum n the ing by counsel of Lender's own
c8, Grantor will dellver, orcausetobedelvereu oL orsuchlnstmmtsasl.endermrequm
time to time to permit such participation.

Compliance WEh Laws. Grantor wanamts that the Pr, and ur.:ursuseoﬂhel’mpenycanprwwnh
&1 existing applicabla aws, ordinances, and fequ!aﬁmsugfe gvemn?emal rah

CONDEMNATION. The following provisions relating to condemnation of the Pmp'fty are a part of this Mortgage.

Mgblthncfﬂeitl’mue&. If all or an of the Property is condemnie s by eminem gomain proceadin
mg rr ing or nurchase in I:euyog?mﬂemahm Lender may &t /s iwsdon require that alt or aﬁ
Emun he Joceeds of the award be applied to the Indebtedness or the -e',,alrorrestmﬂonanhe

the award shall mean the award after payment of all reasonable Costs,
emenses. and mnmeys fees incurred by Lender in connection with the condemnaticr.

Proceedings. ¥ an oceecrn in condeﬂmaﬂon !s filed, Gramtor shall promptly notily |_ent er in witting, and
Gnmur shafl g y 1ake su?;h sleps as may be necessary 1o deferg; the lwmwllm n the award. g'

Gram the nmmm in such proceeding, but Lender shall be antitled to rar' in the
pumedlng lnd 10 be rep ed in the proceed'na by counsel of #s own choice, gnd Grantcs w, deiiver or
cause o be Geliveted to Lender such inshuments as mav be requested by & from time to time cccmn such

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmemal taxes, fees and charges are & pan ¢f this Mortgage:

Curremt Taxes, Fees and Char Upon request b Lender.Gmmmshanexennewchdmumah
aadition to thls Munaage und auw' u‘\er . requesied by ermer 10 oertea and continue
with 2l e;‘n?nses incurred in recadﬁ;an ggtes&?%egt"?mﬁmﬁuﬂs%gm ncluui wrmgﬁ' gw & on all
ing,

taxes, fees, documnentary st:ims. and other chasges for recordlr?g or teglsted?\% this M o'll'tggag&

T The lollowing shall constitute taxes to which this section ¢ tax u mls of
I!:l.? oerupma! or any part of th elndebtedne\,ssewredbyﬂ‘ﬁgﬂn!onga g pun W

h'ed to deduct from payments on the Ind ednecssecured this of
H%(c)ammmm? gech aga!nstthe!.enderor ho!derofttue?!e.a}y\ge@
& spec ax on all or any elnd edness or on payments of
Subsequert Taxes. ff an y to which this section_applies is subsequent 10 the dale of this

Movtgape, this event shall have the same effect as an Event of Defaun (as defined below), and Lender may

—— |




05301857 UNOFHLQGLAL COPY Page s

Loan No %005 (Continued)
- . e e —— —
mmue anv or all uf ns available remedies for an Event of Default as provided below unless Granior either
“ beoomes delinquent, or (D) contests the lax as provided above in the Taxes and
eposﬂs Lender cash or a sufficient corporate surety or other security satisfactory
secmm AGHEE&ENT FINANCING STATEMENTS. The foltowing provisions refating to this Mortgage as a
agreement are & part of this Mortgage.
mw ismsmmentthaﬂomstmeacecum% agreement omeextaﬂnnyofthepmpeny
xtures or other and Lender shall have all of th of a secured
the Unifarm Commercial Code as amended omnmeegdn:ne of the rights pasty td

nterest. U Lender, Grantor shall execute financing staiements and take whatever
g:'ﬂmﬂmh f u%r&mmﬁbv to perfect and continue Lender's secungrtty interest in the Rm's and
m.ﬂd'mon L) rewﬁm&this Mongage in the real property records, Lender may, #t any
authorization trom Grantor, file executed counterparts, copies or reproductions of this
M as a ﬁnanc statement. Grantor shal reimburse Lender for a!* expenses incumred in pesfecting or
contirnuing this sacurity emt Upon defautt, Grantor shall assemble the Personal m a manner and
ot a place reas mobly conveniert to Grantor and Lender and make it available to Lender within three (3) days
after receipt Or wiaten demand from Lender.
Addresses. The raing addresses of Grantor (Gﬂ)tm and Lender (secured party), from which information
mmﬁmm granted by this g)yemay (ned(eagh?greqmredbythe Uniform
al Code), &0 7+ Sated mtheﬁrst page n! :sMortgage

CES; AY/CRNEY-IN-FACT. The following provisions relating to further assurances and

FURTHER ASSURAN

a:tamy-ln-tml.reapanoﬂh:s Wortgage.

Fuvther Assiwances. At any tine, and from time to time, upon request of Lender, Grantor will make, execute

and delivey, or will cause to be fraa?, executed o delivered, to Lender of to Lender's designee, and when
¥ , cause to be Tiro, recordedreﬁ ed, or rerecorded, as the case may be, at such times
mhmhomcesmgiplamasl.wde"*ay opnme.anyandansuchmonoag&e deeds of trust,

deeds, securily 8 , finaniing statements continuation statements, instruments of further
In order t0 3«"%’?&?’ compieta, ectm'n - bl Bl m&(mt;r"mo&f - on: o‘f’%mmor underw mnue.
3 cu _.f"n_' m a e t S
this Mort the Related C&ﬁm ,;t and) ?mem created by this Mtltgaqe
kens on / oW mmed or hereaftet acguired b

ohibtted by e?m to tha by Lender 2 writing, Grantor shall reimburse [ender for an costs
upenmhwﬂ graph,

g Subu?Y
g

n connaction with the matters refened to 'in this para

Anungh-rad. i Grantor fails to do any of the thing, ro.ferred to in the preceding paragraph, Lender may
wmme'nan?aoiﬁmmu:ndnG ﬁyewpense Ff;w”r 9 rposes, Grantor herebry
&li no. recording, %Lc%omg al otl;hrgfm ‘%:mmgn may beh:'e;;ss'o %r' dwrablem?n m&eﬁ‘w é’,%ﬁ' n&
mmmMmrmwtommNecemngpmgmph [

FULL PERFORMANCE. ! Grantor al the Indebtedness when due, anvi vtherwise performs all the ubhga:ms
¥mposad upon Gramtor under this Mortgage, Lender shall execute and deliver w0 Grantor a suitable satisfaction of

this Mortpage and suitable statements of termination of any financing Sistcment on ﬁle evidencing Lender's
in the Rents and the Personal Property. Gramor will pay, i parmitted by appiicable izw, any

!!‘8 gﬂﬂ

ferest
:emasmm tevmination fee as determined by Lender from time to tima. I, however, 7, is made by Grartor,
whether volu orothemsa,or guaramarorbyan third party, on the Indeb( xiress and thereafier Lender
%orced t0 gsuit bm dltah:: {netoaeeﬁastmstea ;g bankruptcy of ¢ dny similar Weﬁ"& under
federal or siate a e reason 'Jﬁmh (e { order
dmmﬂuagrnimm\rg”dm madeb I. mg:&a:nota:jnders’ wm;c}bymasmol
g?m .mmm:hmm'é&m.m y Jenmmam‘mwandmh

MWMMnmtoMMUshMraMMmmym w.handing any
wamumwadwmeammmumwamﬂewdmcingmelmanaﬁmmdthe

mqﬁmtowmmmh%rﬁomwt%mnﬁmmuneg‘mm&mng
comgx fdmingmm%ndanednwortomm Mortgage. y any pag

DEFAULT. Each of the following, at the of Lender, shall constiiute an event of defaut ("Evert of Defa
M ng option sh ev ¢ ult™)

Defauft on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other P Failure nl Grantor within the time required by this Mort to. make
mumaor%m yrmnmrytoprevemmg)gofmmm ":Jyt

cmm Fallure of Grantor to comply with other term, obligation, covenant or condition
mmmnmmmeﬂu&omwdmnamoyow g

Faiso Stalements. wa mmmnmaﬂeu&:mishadtom on behalf of
emmmﬁ"" m%a otaormanatmaoocu muyaw material
respect, olther timemadeor rmished

Defective Conl!erllzaﬂo This M ge or any ofthe Related Documnents ceases to be in full force and
effect (inchxding faiture of any coflateral documents to create a valid and perfected security interest or ken) at

R ——————
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any time and for any reason.
The dissoiution or termination onheTrust. the insolvency o!Gramor.lheappointmmtda

rmmwdemmaupr mmtmmebenemwamm.ny of creditor
wm:un. or the commencement :mvproceedinn under any banhuptcyotlnsoivency laws by or against

me Forfelure, etc, Camnenceme':uoﬂorec!osureormm%,pmceedi bym}clal
ld'—hdp.rapmasdon other method, b edit Grantor by
against any of the Pr .ﬂm.ﬁsﬂsec‘&wcﬂ!ng mmaevuuofa T
by Grantor as 10 the validity or raasonableness of the claim which basis of tho Iaedmaot
ovided Gwﬂorﬁmtemermmmﬁceofwmctalmmhmi

aamybaﬂhr%e%lﬁmunﬂmww

of Other . Anybraachb Gnmorunﬁertbe any othey
and Lender hnutrunadiaﬂwiﬂmm Mzuwrei ﬂmm
ﬂﬂm conceming any indebtedness or aﬁ'er obligati oﬁsramm 0 Lendef whether existing now or

Everts A!hdlnp ..;n:utor c"ﬁmy of the precading events occun with resogegt &n ﬂy Guamnor o! any o the
undes, any Guamn, o the lndebtadm

Adverse A wterial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfermance of the Indebtedness is impaired.

insecurly. Lender reasonably daems &self insecure.

RIGHTS AND REMEDIES ON DEFAVLY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at &s option, o ’e’ exerdsa avy rae or more of the following rights and remedies, in addition to any other

rights or remedtes
Accefersie indebledness, l..ender shall have the right at its option without notice to Grantor to declare the
srmrewpggnm immediately due ana payable, including any prepayment penafty which Grantor would be

UCC Remedies. With respect to afl or any par oi the Persanal Pmpeny Lender shall have all the rights and
remadles of a secured under the Uniform Comrevgial C

Remts. Lender shall have the right, withou: ngtice to Grantor. to take possession of the Propenymd
conea the Rents, im:luqu amounts past due and urpald, and apply the net proceeds, over and above
Lender's costs, against the ndebtedness. in forthorance of this maﬁraquire any tenant or othey
user of the Pri t0 make pamentsotrentorusefew arectly to LeMer the Rems are collected by
Lender, then or mevocabl cwgna:a Lendor as Grd [ z &tomey-in-fact 10 endorse mmumems
eceived in paymem thereof name ol Gramurnmm iate the same and collect th
bymmamhausmtolmmrmw + demand shah meobllgaﬂnnsfor
the payments are made, erarnotmypmperwouniswmede!m . Lender may
exmnrmuundefthic subparagraph either in person, by 2gent, ¢. through a recetver.
in Possession. Lender shall have the right to be aceduw*;ayeeinpossusionortohma

ﬁ%

vammaﬂwukeposseeslonofﬂlov of the Property, with .22 nowers to ateel
e Property toopaatel precedi '?grgcagsureorsale.mdmcweﬂm o megropetty
and apply the oceeds, over and above the cost of the receiversh P 2208 the lndw;edqess
mtn on or receiver may serve without bond if permitted yln. Lamersngmtotha
eiver shali exist whether or not the ent value of (he Property exceeds the
substantial amount. Employment by Lender shall not disqualily a pe«s7 from serving as a
f

Juﬂdd Foreclosure. Lender may cbtain a judicial decree forectosing Grantor’s interest i« <7 or any part of

the Property.
Deficiency Judgmemt. I permitted b icable law, Lender may obtain a gnernforan y deficien
temainig?in the lndduednegg due %o Lgndag?lafter appiication of all arynoums recec,i"d from the exercise of tgg

rights provided in this section.

Obiwr Remedies. Lender shall have ali other rights and remedies provided in this Mort or the Note or
availsbia at law of in equity. o o gage

e g0 ey, T it pomi by sl o, St ey s oy 1 L
tha Property together or separaxety |n one saJe or by separate sales. Lender shall be entitled to bld a any
p.biicsalemallqrmypmtion s

gn(ho of Sale. Lender shall Gram easonabl of the time ace of an lic sale of the
almmﬁopenymmtheﬂ%veemerw?r ﬂy engis%emmheruna:& ymamel’asmal
mean

Property is to be made. Reasonable notice sh notice given at least ten IO days before the time of
the 8218 or GISpoSiTion. 9 (10) days

Walver; Election of Remedies. A waiver by an pmyolabreacholaprovlsim of this Mortgage shal nt

conshmteawalwda ejudice the u otherwise to demand strict iance with that provision
or an cthefprmﬁan Eleutcnby tomuemyrenndyshallnmgma %a“m
A an eiection to make expenditures or take action to perform an obligation of Grantor u this

uutganeanertmmredsramwtopenormshannmaﬂen Lender's right to declare a defauft and exercise &3

HYLONRCLE
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remedies under mis Mongage

If Lender institutes any sult or action to enforce any of the terms of this

m%wm snzm he ethed t0 recover such sum as the court may adjudge reasonable as attormneys’
and on any appeal. Whether or not any coun amon is involved, afl reasonable expenses incurred
MMMLWsoﬂmmare nm!urmeprmecﬁmo!nsmm«the

gﬂmmoﬂtsdg‘ns Sanonhendem nesspayabieondemandmdshal bear imerest
om the date of expenditure um:l r at the rate provided for in the Note. $es covered by this

B |2 s s 20 e 5 vt M B o b
proceed (iﬁ'clud'?t?gleﬂm to modi gvameere oy omatic £tay Ol'glﬂ].m Cy

appeals and
grnent coilection the cost sean:mn records, obtaini lr{f renosts (inchudi
ecli c%'apm'a! ees, and mle insurance, lon&e :xtan pen(rmw mg

lppliubte law Grgntor also will pay any court costs, in aadftion to all other sums provided

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortga .mcludt vrﬂhom hmilmlan

mmmm vmtmfcedwetoemmr aﬂhem nP may be v %ﬂtbyté’ csimile, andshaﬂhe
effective when ach Tsheuwim recognized courier, or, # mailed,
Mbedeemadeﬂeu awhendepositedint eUmtedStatesmaxlﬁrst class, cemﬁedorreguster maﬂ oost&ge

Bor oticen under his Moz by G lormalnbitetgn AOes 10 the. Othay partios, s, $pec "?a't%hm
A
had roies ht ﬁmm‘pm:n :en:em to Lender’ :' aggne c'g ‘:s ghe&nn:e:'me be;lllm this %g'gm
(X 0
ggnaﬁce wlposes. ran%r‘agev.s to keep Lender informed Eﬁh times of Grantor's current n&rrm *

MISCELLANEOUS PROVISIONS. 7% following misceflaneous provisions are a part of this Mortgage:

Amenclnem This Mortgage, tog 4har with an¥ Related Documents, constitutes the enttre understanding and
of the parties as 1o me nuners orth in this Mortgage. No afteration of or amendment to this

ﬁ X h
a'magamueeﬂecuvauniessm in \writing and signed by the party or parties sought to be charged or

Applicsbie Lew. This Morigage has beer rcivered 10 Lender and accepted by Lender in the Stxte of
Winols. This Mortgage shalt be governed by 724 construed in accordance with the laws of the State of
Winols.

Caplion Head! on headings in this Mortgage 2o for convenience purposes and ot 1o be
umo imerprgtg:r'dgfagg the promgtgosﬁsofthts Mo?t?ﬁga ' ™ only are not o

Theresharlbanomer?efofmelmerestmestaterﬂedbymnsh!ongagewtmanyotherinteream
apenyatanyt heid by or for the beneft «f Lender in any capacily, without the written

l\lﬂﬁe Parties. All cbligations of Grantor under this Mortgage shall Lo pmt and several, ang all references
rantos shall mean each and every Grantor. This means thal each of the persons signing below s
for all obligations in this Mortgage.

Sevu.é;z if a court of competent jurisdiction finds ovision or vz Mort to be invalid or
unenton Ly ﬁr‘?& o Ly

2 as to any or clrcumstance. such ng shall not resder that provisicn mvahd or
unenforceablo as 1 wﬁswns or circumstances, W feas:ble any such =ftending all be
in the lim:s of enforceability or |dny howeve’, if the offending promim

deemadtobemdnﬁecnobo
cannat be 8o modified, it shall be stricken and all other provisions of this Mmgage Ir ai* other respects shafl

temaln valid and enforceabie.

Assipns, Subjed to the limitations stated in this Mortgage on transfes o7 Srantor's int

Successors end
this Mort Mbe upon and inure to the benefit of the tharnw Mlmé;na
‘3« Mngonmvwwnnammmmemm'mm.}mto rantor,

wih Grance’s successors with reference t0 the indebtednues, by way of
%ﬂ;ﬁ extension without releasing Grantor Irom the obtigaﬂons of thls Mortgage or Iimﬂily und the

Time ls of the Essenc>. Time Is of the essence in the performance of this Mortgage,

Waiver of Homestead n.  Grantor hereby releases and waives afl sandbeneﬁtsoftha
homestead exemption 1aws of the State of lifinois as to a:l Indebtedness sacured by this Mortgage.

Walvers and Consentr. Lender shall nat be deemad 10 have waived an nmtsummismm muncer
mmummmg';awmw Y.ender No delay or W(

Refated Documents) untess
mhu an&ma meuanlmofsu wnghtggwdﬁmby

ance with .mpmvlsiun or any Prov!slm sion. No gn‘yon'mwalver .Lemer "gnv
Wm& a3 to ctims Whenever consent by Lender is required in BTJ
l.ender in any instance shall not constitite continuing consent 10 uﬁseqm

requ ired.
GWI‘OH'SLI!BIM Thisllon leexewtedbyeramor ally but as Trusteo a8 provided above
in the exercise of the pover and uthority conferred upon vested in # as such Trustee (and Grantor
thereby -anams that & possesses full power and authority to execute this instrument). R is understood

ang agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
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hergin, that each and &l of the warranties, indemn regresentations, covenants, u
G 1 B, 7 ARG VNS G Tom i b b e warinies b

or
of
the Trust for the of the Note and Indebtedness,

Y I \

P gy 2
v I’ » Uy mc.‘.r.fi Word Trust and Linds Ward Trust
77

> Al

S. Ward, a8 Trustee for Michael Ward Trist und Linds Ward Trust

INDIVIDUAL ACKNOWLEI)GMENT

starEoF )4 )
)ss
comTY OF (4o b )

On this day betore me, the undersigned Notary Public, personally appeared Michael B. w2 and Linda S, Ward,
to me known to be the individuals described in and who executed the Mortgage, and ac'sowledgad that they
signed the Mortgage as their free and volumtary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this (/A day of ///a;‘ 1997,
ey_ lpd I i nds Residing

Notary Pubiic In and fos the State of __ /€(

e,
Imﬂ‘.g“f‘.‘"
(] A .

MARYANN T. RAIMONDI

otary Putlic, Stata of lllinols
My Commission Expired *2/16/89

My commission expires [2-1¢- 77
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