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This Assignment of Rents prepared by. Punman Bank & Trust
orthwest Hiohway
h"tloo, Hinols 6008

ASSIGN%ENT OF RENTS ﬁ / 9

THIS ASSIGNMENT OF RENTS IS DATED MAY 30, 1997, #2tween Michael B. Ward and Linda S. Ward, not
personally but as Trustees on behalf of Michsel Ward Truxi Zn1 Linda Ward Trust under the provisions of a
Trust Agreement dated December 17, 1396, titte vested in Micrse) B. Word, Trustee, or successor rusiee(s),
of the Wichse! Ward Trust and Linda S. Ward, Trustee, or suicesssr trustee of the Linds Ward Trust ss
fensts in common, whose sddress is 9141 S. Mayfield, Oak Lwn 'IL 60453 (referred %0 below as
“Grartor™); and PULLMAN BANK AND TRUST CO., whose address is 160) EAST 111TH STREET, CHICAGO, &L
S0628 (referred o below a8 "Lender”).

ASSIGNMENT. For valuable corsideration, Granior assigns, grants a continiing secusfty interest in, and
ocomveys © Lender sl of Grantor’s right, title, and interest in and to the Rents fror: uie following described
Properly located in Cook County, State of Hinois:

LOT 20 N MARY WHEELER'S SUBDIVISION OF THE WEST 172 OF THE NORTH 1. CF BLOCK 22 OF
CANAL TRUSTEE'S SUBDIVISION (RECORDED MARCH 8, 1869) OF THE WEST 1/2 U7 SECTION 5,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE NORTHEAST ¥4 OF THE SOUTHWEST 1/4)
RECORDED SEPTEMBER 4, 1877, BOOK 12, PAGE 78, DOCUMENT 151600, IN COOK COUNTY,
LLINDIS.

The Real Property or Rs address is commonly known as 1444 W. Wallon, Chicago, k.  60622. The Real
Property tax identification number is 17-05-315-025.

DEFNITIONS. The following words shall have the following meanings when usad in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Cede. All references to dollar zmounts shall mean amounts in lawful money of the United States of America.

Assignmemt. The word “Assignment® means this Assignment of Rents between Grantor and Lender, and
inchxdes without fimftation &N assignmems and security imeves? provisions reiating to the Rents.

Evert of Defsult The words “Event of Default™ mean and inciude without fimitation any of the Events of
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Defaut set forth below in the section titied "Events of Detaun.”

Grantor. The word "Gramtor* means Michael B. Ward and Linda S. Ward, Trustees under that certain Trust
Agreement dated December 17, 1996 and known as Michae! Ward Trust and Linda Ward Trust.

indetedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
io enforce abfigations cf Gramor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word “Indebtedness” includes all obligations, detns and kabilties.
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as a7 claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or imredated to
the purpess of the Note, whether volurtary or otherwise, whether due or not due, absolute or contingent,
Kquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
abliignied as gu-rantor or otherwise, and whether recavery upon such !ndebtedness may be or hereafter may
become barred by ~ny statute of imitations, and whether such Indebtedness may be or hereafter may become

atherwise unenforceab)a.
Lender. The word “La<a* means PULLMAN BANK AND TRUST CO., its successors and assigns.

Note. The word “Note™ mwuns the promissory note or credit agreement dated May 30, 1997, in the original
principsl amount of $294000.07 from Grantor to Lender, together with af! renewals of, extensions of,
modifications of, refinancings of, rarisolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.950%.
pra MS‘Q‘I The w%g;w means the real property, and all improvements thereon, described shove in
A ards "Real Pr RN , inerests and ri described above in
Real nmgrp’gmog eal Property” re:n.the property, ests rights the
gge.d wq.ggmnh. The .‘;‘3,',."9'. *Refated Doec'uMmrg:;s' mea:; ;nd inc!udeg:fithoqt limitation arlapromissory
w deg of trust, and afl other instruments, arseoments and documents, whether nun’ ogr hereaner
, executed in coanection with the indebtedness.

Rents. The word “Rents”™ means all rents, revenues, income, izs:es, profits and proceeds from the Property,
whether due now Or leter, including without kmitation afl Rercs from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEB(ZONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASLISAMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOVING TERMS:

SAYIEHT AND PERFORNANCE. Excemt as otherwise govided in this Assignment or any Related Document,
shall to Lendor an amounts secured by this Assignment as they become Sus, and shall strictly
of cblgations under this Assigniment. Unless and unti) Lender exercises 73 right to coflect

oF
%ﬂmﬂ
RmnumwowmnmummhnodefaunmmbAmFmGmccu ngy remain n

and control of and operate and manage the Property and collect the provided $h-.
the mmmnmmmmﬁtmwcmmmmemm mwuqubm &l

RANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, Wih respett to the
Rents, Grantor represents and warrants to Lender that:
Grantor is entitied to receive the Rents free and clear o* afl rights, loans, kens, en
£70 CIAMS EXCoPE 88 01Sci0a0 10 N0 abcemod by Lender iy oriiney O 4 rights, loans, cumbrances,
A bllﬁt. Gra{réw hat.he!unrivn.power.andauﬂwwityto enter into this Assignment and to assign
No Grantor has not ously assigned ed the Rents t oth b
Wm previously assigned or conveyed the 0 any other person by any
No Further Transfer. G wifl not sefl, assign, , se dispose of Grantor's i
No H ummmnﬁ gn, encumber, or otherwise dispose of any ramor’s rights
LENDER'S RIGHT TO COLLECT RENTS. Ler\dershanhavameﬂmmanyﬂmandm%mdefam
shall have occurred under this Assignment, to collect and recetve the Remts, For this purpose, L is her
given and grarted the following rights, powers and authority: o
Notice to Tenamte. Lender send naotices to and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

g
»
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gwr? Property. Lender may enter upon and take possession mﬂ'y‘ demand, collect and receive

ﬂ':mwfrumany 4 ecgemn ltab!emerefor. ol'meR stitutamlanyontllaml
nwuwmmm on of the mmu%w

seco punulim ﬂzePropeltv'conectmelendremovetnylenam«tele parsons kom

mnm Lender yaﬂerupmﬂmepeﬁytomaimainmewakeepﬂnmt:

e I ey A Condtian-and 250 1o.pay il
m. mm water utifities, lnd'ge premiums on ﬂre and other insurance effacted by Luﬁ':ty on

Lender may do any and al) things to execute and ¢ with the laws of the Sinte of
W"'m.n other taws, ru!es? oranm‘: ocmmcesgasnd requirements of all other govemmenta! agencies

rent or kease the whole of of the Property for such term or terms
mmm%m.m"?my deem appropriate. any pan

Agentr.. I ender may en such a nis as Lender may deem
Len n:n?ngowaramors‘;lamg.a rent a rrmnaget%e e Prapenty, mdudingthecdlmmdmmﬂm

Other Acts. Lender miay do all such other things and acts whh respect to the Property as Lender ma
aagm opriaie and may ac.'t.ynuuswelyunaso!ety"gstheﬂaoeamstead of Grantor and o hma!lofm:{)owm

nﬂu:hepurposea

No nmmbm. Lerdwshannmbe uired to do any of the furegoing acts or things, and the fact
RHIU Lender shall have perform_J one of meﬁ the foregoingyacts or thi:gg‘ shal) not requ';?esl.mda 0 do
my other specific act or thing.

APPLICATION OF RENTS. Al costs and ¢ nswincuuwbyLendefinconnecﬂonwnhthe ghall ba for
Grantor's accoum and Lender may pay such, costs and expenses om the Rents. Lender, in 8 tﬂmeﬁm,
shaB determine the application Of any and and ! Reens received b R'however y such Rents recelvad
lrenm 10 such costs and expens -5 Jhali be ad to the | manmﬂm All rumldeby
D o o Dayace: o deraand, Wi mered & they Neto, aig. om o5 of
e on | e
expenditure until paid.
FULL PERFORMANCE. ¥ Grantor pays afl of the infebtadness when due and otherwise performs afl the
abligations § upon Grantor unggr this Assignmen,, Y’ Ncte, and e Related Dowmenpgfm
exoculs and deiiver 1o Grmtor a sultable satistaction of this "G’Q‘I sultable statemnents of teminaﬂon ol'
financing statemem on file evidencing Lender's security ‘aterest in the Rents and the Property. Any
termination tee required by law shal) be bgeGrmtor il permvuer) hy appiicable law. W, however, payment is
mado by Grantor, whether voluntarily quarantor or 0 3 any thh'd party, on the lndebtednecsand
tharsafier Londer is forced orenmmemwmomnpaymem(?m gusieo in bankruptey o .ny
mwmmmmammm&#w«w or the a.ﬂiofddnon. @) by reason of
Rdgment, decree any nt or admini body having juri mumovumderounydwlders
myorc) y settlement orcunprmn!seotan claini ro24e by Lender with my
ing un Gmntur). the indelitedness ered unjiavl for the purpose of etforcement
of this Assi Assignment lcmuinuetobeeﬂecﬂveorshaﬂbprewstatea 48 the case may be,
ing any mmceli&nm of this Asslgnmem or of any note o7 other instrun v or agreement &videntin
the indebtedness and the will continue to secure the amoum repaid or recwercd to the same extem as
ﬂmmwmm iginally received by Lender, and Grantor shall be boundt by any judgment, decree,
settlement or compromise relating to the | of to this Assignment.

order,
EXPENDITURES BY LENDER. Y Grantor l:ilstocompiywnhlnypmvisimmmls Assignmen, o2 ¥ any action or
oceeding is commenced that would materially affect Lender's mterests in , wawear on Gramor's

alf may, but shall not be required 1o, take any action that Lender deems opriste. Any aiv.anm thn Lender
dungmnbea:lmafmnmemeprmded!ormmeNutetrum daxeincunado.p ) by Lender

£0
. Al |
ofrm&vswm lbsgd:msa. %soﬁmml'mgnaplywe

ggﬁﬂﬁﬁaﬁ

k

of thess amou Thed%u
?lmamyrmmwhichtmaerm entitled on account of the defauk. Any such action by
be construed as curing the defaulf 50 as to bar Lender from any remedy that it otherwise woukd have

EHIULT Each of the folluwing, at the option of Lender, shall constitute an event of defaul ("Event of Default”)
un2r this Assignment:

Defmft on indebledness. Failure of Grantor to make any payment when due on the Indebtedness,

Compilance Defsull. Failure of Grantor 10 ¢ with any other term, obligation, covenant of condition
contained in this Assignment, the Note or in any of the Reiated Documents. o

Fdle Sistements. warranty, representation or statement made or fismished to Lender by or on behalt of
Grantor under this A@mm the Nota or the Rela:ed Documents is false or mlsleadmgym any material {
respect, ether now or at the time mada or furnished.

“
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Defeclive Coltstersiization. This Assignment or any of the Related Documents ceases to be in full force and

eftect (inciuding failure of any collateral documents 10 create a valid and perfected security interest or lien) at

&ny time and for any reason.

Other Defaufts. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in

other agreement betwaen Grantor and Lender. y gatt any
T;ne dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

insolvency.
receiver 1or an GGMIIOI"CFM.IH assignment for the benefit of creditors, an of creditor
Egkmo;n. or the ggnnmcemem any procee):!ino under any bankruptCy or insoivency !a&s or against

Foretiosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether b icka)
ing, selt-help, répossession or any othes method, by any creditor olpémmu gsby any gwe;n"n’gms
against any of the ty. However, this subsection shall not in the evert of a good fath

EIeTte roceRing, Ovdled il Grarios Gies Lender e hetice of such claim and forsiones oy
y or en notice of such ¢ r

oF a surety bon' lornt?leptr:la!m satisfactory 10 Lender.

Aftecang Gumentor. Any 0! Ui preceding events occurs with respect to any Guarantor of any of the
%nm‘g'mf G.arantor dios or be%onm "’u?compe!em. or revokes o?e&'sme'}' the validity of, oryliabimy
under, any Guarany /! the indsbtedness.

Adverse 7 raterial adverse change occurs in Grantor's financial condition, or Lender believes the

WWWB( xr/ormance ofthe!%eebtednmtsimpaired. o of '

ineccunily. Lender reasonab’y deems itself insecure.

& RIGHTS AND REMEDIES ON DXV Z0LT. Upon the occurrence of any Event of Default and at any time thereafter,

{~ Lender may exercise any one or meie of the following rights and remedies, in addition to any other rights or

. remedies provided by faw:

O°  Accelerste indebledners. Lender shzii have the right at its option without notice to Grantor to deciare the

EO entire Wneas immediately due ard pavable, inciuding any prepayment penalty which Grantor would be

g I ) . :

€y Collect Rents. Lender shall have the right, 1dit*.out notice 1o Grantor, 1o take possession of the Property and
oﬂeamenmhckm?mm ast due awwd unpaid, and mene!ﬁroeeed over and above

%nder‘t costs, against the ndebtednes%. In l‘um‘granca of this ﬂqhtwﬂder ghall have a!l?a\e ights provided

inthe L s Right to on, above. nmenemsarecgﬂected%wﬁ. Grantor
krevocably designates as Gramtor's aftomey-.—fact to endorse instru received in payment
thered] in the name of Gramor and to ate the sainz znd collect the proceeds. Pa 3 by tanants or
CRAE. WHEI o ok Ty Pooper OIS 10 he Qo £ o Lander oy ororcaae. 5 Tt e e
\ ST A0, may exercl
subperagraph efther in pérson, by agent, or through a receiver. y

mhhmbn. Lmdashanhavemerigmtobeg;.u‘-;edaenm agee in oossesgegt&lohavea
the

appointad to take possession of all or of the rt/, with the power t
angrgcmbsme or sale, m(!'?r collgct the R&g‘sﬂ

the Property, toopemtemepropgg eceding f
and apply the proceeds, over p:bove tge cost of the receiverstar,, wgainst the indebtedness.  The
mo'msadonorreceiverm serve without bond if permitixt Oy law. Lender's right to the
4 receiver ghali exist whether or not the value of the Property exceeds the
adness by a substartial amount.  Employment by Lender shall not disquility = person from serving as a

Remedics. Lender shall have all other rights and remadies provided in this Arsig ment or the Note or

Walver; Election of Remedies. A walver b of a breach of a on of this A nment shall
cam&umuuprmm '.“'-‘n}«’fﬂ&mw mca%mm‘f‘mmumgg
. 0 Gt b Gpsuitres o S 3 e A B O o ol
Assigniment ater failure of Grantor to perform shall not affect Lender's right 10 Geciars a defauht and exercise

for in the N
L T ER L R e B
and Lender’s lsgal expenses whether or not is a lawsul, includi %Mhm oy
%&"W" A e oot O s e reeais, chebmne The Teports (Mekimng
SR o, iy i, 0 B, nd e Caeiih s et O

MISCELLANEQOUS PROVISIONS. mmmmwmmmmammmmw
Amendmenta. This nun.ifgbuwﬂhmnd od Documents, constitutes the entire understanding
mmum‘muw mernetm%thismslgnm. No alteration of or smendment to

__’
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i
4 Assignment ba effactive umn vanlnwrmn and sl by the or parties sought 1o be
o by the ahasaon O Amenduent 0 and signed by the party ont

Applicabie Law. This Assignment has been delivered {0 Lender and accepted by Lender in the Siate of
Snols. This Assignment shall be govemned by and construed in sccordance with the laws of the Stefe of

Ninols.

Muftiple Parties. gatlonsu!GrantocundertmsAssimernshaHbe nt and several, and all

reesences I Gramor 7 Sha) Sipan Gach &g EvEry GraniDr This means thit sach of 1he RETEONS SIGRING Delow
Is responsibie for all obligations in this Assignment.

No Modification. Gmnonhannmenterﬁnoan cement with the holder of gage, deed of or
omhey leum %mad monty w this Asslmmem by wh!ctﬂnm lur ed,
accopm any hure mmmmm'mmxwmmmmmmm

namacmempmmﬁm;n wmmdmisAmmmtobeMudor
‘M%nbmﬁmummmnyggmmrm on invalid or
unenforceabis @ %0 any chcumstances. lfieame.mywchmuui be
geemed 10 be mozhad 10 be wihin the kimits of enforceability or validity; however, ¥ the otfending provision
mmm mOdifY 0. & shall ba siricken and R other provisions of this Assignment in all other respects shall
mvmmmam
&W‘ and Assigra.’ Subject to the limiations stated in this Assig‘emem on transfer of Granor's
eyesl, this Assignment .hmbebmquuponandnurexomabenem parties, their successors and
assi If ownership of the “ruperty becomes vested in & person other than Grantor, Lendas, without notice
to Grantor, may with Gratr's successors with reference 10 this Assignment and the Indebledness by
mm m!gw?emme or extension wiihout releasing Grantor from the obligations of this Assignment or ¥ability

5

‘t

| A

Time Is of the Essence. Time IS of the pssonce in the performance of this Assignmem 7.
Waiver of Homestead n.  Grentcr hereby releases and waives and benefits of the U
homestead !
92

exemption [aws of the State of flinisn 85 to aﬂ indebtedness secured by is Assignment.

<

Walvers and Coneents. Lender shall not be #22med to have walved an under this Assignment
umler the Related Documents) unless such wajw 18 in wﬂtlr:g % No de! or omlssl(
of Lender in exeicising an all cpevxte awaiverofsuchﬂahtor
panyol‘aprwlsioncfms m*MlnmconsﬁMeawalverda'prem

§
a>8

ﬁgm tc demand strict comptiance with thar .ovision oF avision.  No prior
Lender, nor an cwrseotdealing een Lender ..mmr.shglwconmmgawawer mun.enders
rights or any Gmntnr's obligations as to any huture trans2.02as.  Whenever consent by Lender is required

in this Assignmen, the granting of such consent by Lende; i say instance shall not constitute continuin
consent to smsaquem instancgsg vmerg such conse%' is reaulired y con 0

GRANTOR'S LIABILITY This ment is executed by Grantor, nox perse=2lly but as Trustee &s provided
in the exercise of the A’Wﬂe aumonty confenyad u'in and vesed g it as luchnTr.lﬁee (and Gramor

thereby warmants that possmfu er and authority to executs this

mﬂeréooduﬁa eed that nothing in m%mm%oﬂn e Note shall o aeonstmedascreannnanaﬂ'ammy
on the of mmpemmallytnpaymemeormyinterestmm” yicrue thereon, or
Indebtedness under this Assignment, or to covenart eithey emreca o implied cmnamed in tms
Anﬁauﬂ,aﬂwchkabﬂﬂy.ﬂmv bemnexprmlywmvedbyl.endetmby « POYSON now or here

of lnda:n hatl
the payment o! the Note and lndetredneasb ensm".’n’m of \he m creamd by this
Assignment in the manner provided in the Note and herein

WECHAEL B. WARD AND LINDA S. WARD ACKNOWLEDGES T HAS READ ALL THE PROVISILNS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CaAUSED THIS
ASSIGNMENT TO BE SIGNED BY TS DULY AUTHORIZES GFFiCERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

e ke P v A g e TS e e

i ~.=I r Ch ‘._1'- -:

umas. w-d, u'rnmee!ormcme! w.dTrusundLhda Ward Trust

~
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ;r!l{} )
)ss
comyor_ (ol )
On this day before me, the undersigned Notary Public, personally appeared Michae! B. Ward and Linda S. Ward,
to ma known to be (e individuals described in and who executed the Assignment of Rents. and acknowtedged

that they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein
mentionad.

Given under my hand 2.4 o%icial sesl this At day of ﬁfa}, 1977,

o Wiy i Rucornd, P B
M L

Notary Public in and for the State of ,@(& e AGVAL. T RAIMONDE
4 : AL hrg “tara ot Ihinot :

_102.9% r +.185 1218799

My commission expires ___/2-/8-97 i,MV,,,, e _

e r— _ =
LASER FRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.23 (c) 1937 CF. ProServices, inc. All rights reserved.
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