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MORTGAGE \ j//ﬂ;

THIS MORTGAGE ("Security Instrun.st™) is givenon  APRIL 30, 1997 . The montgagor is
JERRY CLAYTON BROADDUS
AND DEENA LOUISE BROADDUS, I{USBAND AND WI .

HODLSE DROADDDS D WIFE o i3 b L ITLE NETHORK
v 7R~z FIRST HATIONAL PLAZA

(*Borrower"). This Security Instrument is given to SUITE 1800
WESTWIND MORTGAGE BANCORP, INC. GHICAGD, X §0802
which is organized and existing under the laws of THE STATE OF ILLINOIS . &nd whase
addressis 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656 ("Yerder™). Borrower owes Lender the principal sum of

TWO HUNDRED THIRTEEN THOUSAND EIGHT HUNDRED. AND 00/100

Ddllans (US $ 213,800.00 ).
This debt 15 evidenced by Borrower™s note dated the <ume date as this Securi-Tnstrument ("Note”), which provides for
monthly payments, with the full debt, if not pard cariier, due and payable on MAY. 2, 2027 .
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced hy the Satz, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums. with interest. advanced under paragraph 7 to
protect the security of this Secunty Instrument; and (c) the performance of Borrower’s covenan’s and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs herehy mortgage, grant and convey o Lender the following
described property Jocated in - COOK County, llimors:
LOT 2 IN ROSIEK’S RESUBDIVISION, BEING A RESUBDIVISION IN THFE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 WORTH,
RANGE 12 EAST OF THE THIRD PRINCIPLAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

47388759

12~36-111~046-0000

Parcel 1D #:
which has the addressof 2129 NORTH 76TH COURT , ELMWOOD PARK Straet, Chty
llinois 60707 Tp Code (“Property Address™);
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

£. Hazard or Property Incurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against Joss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained 1n the amounts and for the periods
that Lender requires. The inamrance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, abtain coverage to protect Lender's rights in the Propenty 1n accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
thall have the nght to hold the policies and resewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reaewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carnier and Lerder.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borvower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoaically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Secunity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not aisver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the kumrsnce proceeds. Lender may use the procesds to repair or restore the Property or to pay -ums
secured by this Security Instrumep:, whether or not then due. The 30-day penod will begin when the notice 15 given.

Unless Lender and Bortowe: ctherwise agree tn wnting, any application of proceeds to principal shall not extend or
postpone the due date of the month.y pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquren by Lender, Borrower's right to any insurance policies and proceeds resulting trom
damage to the Property prior to the acquisiiton <hzll pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property 73 Gommower's principal residence within sixty days after the execution of
this Security Instrument and chall continue to occupy the Property as Borrower®s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent <hall not be unreasonably withheld, or unless
extcouating circumstances exist which are beyond Borrower™s control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, er commit waste on ‘he Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegun that i Lender’s good faith judgment could result in forfetture ot the
Property or otherwise materially tmpair the lien created by this Sceunty Tas'rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by catsing-ine act:»n or proceeding to be dismissed with a miling
that, in Lender’s good faith determination, precludes forfeiture of the Borro ver’s interest in the Property or other material
impairment of the lien created by this Securnity Instrument or Lender's secunty dptersst. Borrower shall also be in default of
Borrower, duning the foan application process, gave materially talse or inaccurate imforaation or statements to Lender (or tailed
to provide Lender with any material information) in connection with the loan evidenced tiy the Note, including, but not linuted
to, representations concerning Borrower™s occupancy of the Property as a principal residence. IV this Security Instrument 1s on a
leaschold, Borrower shall comply with all the provisions of the lease. It Borrower acquires ‘tee title to the Propertv. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants ard 7 preements contmned in
this Secunity Instrument, or there 1s a legal proceeding that nuy sigmficantly atfect Lender’s aights in the Property (such as a
proceeding in bankruptcy, probate, for condemmnation or torteiture or to enforce laws or regulations), then Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a liecn which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to dn so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortpage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the prem:ums required to maintun the mortgage insurance i cffect, If, for any reason. the

mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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