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THIS MORTGAGE (“Secvrity Instrument™) is givenon ~ May 23, 1997 £ ?}}
The mortgagor is r‘? !

AMERICEN NTL BANK & TRUST fHGO
AS TRUSTEE, UNDER PROVISIONS OF A TRUST

AGREEMENT DATED May 7, 1997 AND KNOWN AS TRUST NUMBER
122913-08 AND NOT PERSONALLY.

{"Borrower”}.

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and cexisting
under the laws of the State of New Jersey . and wiwscaddress is

343 THORNALL ST. EDISON, NJ 08837 ("Lender™).
Borrower owes Lender the principal sum of

Two Hundred Four Thousand, and 00/100 Dollars
(US.$ 204,000.00 ). This debt is evidenced by Borrower s nor= dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt. if not paia eaclier. due and payable on
June 1, 2004 . This Sccurity Instrument secures to Lender: (a) the repaymen: ¢ the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment of W other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢} the performiance £ Borrower's covenants D
and agreements under this Secunty Instrument and the Note. For this purpose, Borrower does hereby nrortgage, grant and convey

to Lender the following described property located in

CO0K Tounty, Hmois:

LOT 37 iN ORLAND GOLF VIEW UNIT 12, PHASE 1, A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN # 27-13-312-009
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which has the address of QNE F LQ A\4|7 Y,
. 7906 WEST 157TH STREET, ARK, LIGO : COP "Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances,
and fixtures now or hereafter a pant of the property. All replacements and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred to in this Secunty Instrument as the “Property”.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the tight o
morntgage, grant and convey the Propesty ard that the Property is unencumbered, cxcept for encumbrances of record. Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with imited
variations by jurisdiction to constirute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ax follows:

L. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall prompuly pay when due the
princtpal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subjeut to applicable faw or to 2 written waiver by Lender, Borrower shafl pay
t Lender on the day monthly payments are due under the Note, until the Note is patd in full, « sum ("Funds”) for: (2) yearly
taxes and assessments which may attain priority over this Secunity Instrument as a lien on the Propenty: (b) yearly leasehold
payments ot groand renis ae the Praperty, if any: (c) yearly hazard or property insurance premiums: (d) yearly flood insurance
premiums, if any, (¢) yearly mongage insurance premiums, if any: and (f) any sums payable by Bomower to Lender. in
accardance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premivms. These items are called
“Escrow Items.” Lender may, wf aw time, collect and hold Funds in an amount not to exceed the maximum amount a ‘ender
for @ federally related morgage losnonay require tor Borrower's escrow account under the federal Real Estate Sertlement
Procedutes Act of 1974 as amended from fime to time, 12 U.S.C. §2601 o1 seg. ("RESPA™), unless another law that applics to
the Funds scts a lesser amount, If so. Lender may, at any time, collect and hold Funds in an amount not to exceed the fesser
amount. Lender may estimate the amouni of Fends due on the hasis of carrent data and reasonable estimates of expenditures of
future Escrow ltems or otherwisc in accordance v applicable law.

The Funds shall be held in an institution whons deposits are insured by a federal agency. instrumentality, or cotity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for hoid g und applying the Funds, annuztly analyzing the escrow account, or
venifying the Escrow ftems, unless Lender pays Borrower iurirest on the Funds and applicable law permits Lender 10 make such
acharge. However. Lender may require Borrorwer to pay 2 crg-dime charge for an independent real estate tax reporting service
used hy Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicahle
law requires interest to he paid. Lender shall not be required 1o pay Sorrciwer any interest or eamings on the Funds.  Borrower
and Lender may agtee in writing, however, that interest shall be pard o the Funds. Lender shall give to Borrower, without
charge. an anmual accounting of the Funds, showing credits and debits 160 Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secired by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by 2jpiicabic law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. M tae/amount of the Funds held by Lender ar any
time is not sufficient to pay the Escrow Itenis when due, Leader may so notify Borrower G writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency.  Borrower shall iake rp the deficiency in no more than
twelve monthly payments, at Lender’s sofe discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali moispy refund to Borrower any
Funds held by Lender. . under Paragraph 21. Lender shall acquire or sell the Praperty. Lender, :wiorto the acquisition or sale
of the Property, shalt apply any Funds hield by Lender at the time of acquisition or sale as a credit agzinst the sums seoured by
this Szcurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs | and 2 shall be applied: finse, to any prepayment charges due under the Note: second. to amezar payahle under
Paragraph 2. third, o interest due, fourth, to principal due; and last, 10 any Jaic charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable « the Property
which may attain priority over this Security instrument, and leaschold payments or ground rents, if any. Borrower shal’ pay these
obligations in the manner provided in Paragraph 2, or if not paid in that mannet, Bomawer shall pay them ot time direcly to the
person owed payment. Borrower shail prompsly fumnish to Lender 2if notices of amounts 1o be paid under this paragraph. If
Borrower makes these pavments directly, Borrower shalt promptly furnish to Lender teceipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the paymem of the obligation secured by the lien in 2 mammer acceptable to Lender; (b} contests in goad faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of che Yen: or (c) secures from the holder of she lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. i Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Bormower a notice idencifying the tien. Borrower shall satisfy the lien of take one or
mote of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter efecied on the
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Property insured against loss hLﬁlNz-@ lE"E *&A‘LUWG Q‘E Many other hazards, including

. floods or flooding, for which Lender requites insurance.  This tnsurance shall be maintained in the amounts and for the periods

that Lender requires.  The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender's approvat
which shall not be unreasonably withheld.  If Borrower fails to maintain coverage described ahove, Lender may, at Lender's
option, ohtain coverage 1o protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals.  If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender nuay make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not Iessened. 1 the restoration
or repair is not economically feasihle or Lendet’s security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower.  If Borrower ahandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carmicr has offered to settle a claim. then
Lender may collect the insurance proceeds  Lender may use the proceeds to repair of restore the Property cr to pay sums secured
hy this Security Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall sot extend or
postpone the duc date Of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Propern-ds acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
to the Property prior to thie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aqrisiion.

6. Occupancy, ¢vesrcsation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoupy“cstablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security [astrumentand shall continue to occupy the Praperty as Borrower's principal residence for at least one
year after the date of occupancy, un'zs Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extermating circumstances exist whysh.are beyond Borrower's control.  Borrower shall sot destroy. damage or impair
the Property, allow the Property 10 detertorats, or commit waste on the Property.  Borrower shall be in default if any forteiture
action or proceeding, whether civil or criminal, ‘s bogun that in Lender’s good faith judgment could result in forfeiure of the
Property or otherwise materially impair the lien crzated by this Secunity Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate, as provided in Paragrazi: 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes €sifiature of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or [ender’s secunty interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurste information or statements to Lender (ot failed
to provide Lender with any material information) in connection wiis the loan evidenced by the Note, including, but aot limited
to, representations concerning Borrower's occupancy of the Propaty « a principal residence.  If this Sccurity Instrument is on
a leasehold. Borrower shall comply with all the provistons of the Jease If Borrower acquires fee title to the Property, thie
leasehold and the fee ttle shall not merge unless Lender agrees to the mecper in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails ro-perform the covetants and agreements contained
in this Security Instrument. or there is a legal proceeding that may significantly rtect Lender’s rights in the Property (such as
a proceeding in hankruptcy. prohate. for condemnation or forfeiture or to enforce lawe or regulations), then Lender may do and
pay for whatever is necessary o protect the vatue of the Property and Lender's righcn the Property.  Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument! arpearing in court, paying reasonable
attomeys” fees and entering on the Property to make repairs.  Although Lender may take acion under this Paragraph 7. Lender
does not have to do so.  Any amounts dishursed by Lender under this Paragraph 7 shall becomne additional debt of Borrower
sccured by this Security [nstrument.  Unless Borrower and Lender agree to other terms of paymesi, thest amounts shafl bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making th Zoan secured by this
Security [nstrument. Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect.- 17, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the monigage insurance previowsly in effect, from an alternate mortgage insurer approved by Lender. 1Y
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Lipsed or ceased to
he in effect.  Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance.  Loss reserve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perod
that Lerder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowet shall pay
the premiums required 10 maintain mortgage insurance in cffect, or to provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. _

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of any part of the Property, or for conveyance in licu of condemnation, are licreby assigned and
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shal h“ paid to Lender U N O F F I C IA L C O:El secured by this Security

In the cvent of a toal taking of the Property. the proceeds shall be applied 10
Instrument, whether or not then due, with any excess paid to Borrower.  [n the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, fiie sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the
total amount of the sums sceured immediately hefore the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imnmediately hefore the taking is less than the amount of the sums secured immediatcly before the taking.
unless Borrower and Lendet otherwise agree in writing or uniess applicable faw otherwise provides, the proceeds shalf be applied
fo the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortizetion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate i release the liahility of the original Bomrower or Borrower's successors in interest. Lender shall not
he required to commence procredings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secres’ by this Security Instrument by reason of any demand made by the origina! Borrower or
Borrower’s successars in interest” Any forbearance by Lender in exercising any right or remedy shall not he a waiver of or
preclude the exercise of any right uricimedy.

12. Successors and Assigns Goand; Joint and Several Liability: Co-Signers. The covenants and agreements of this
Sccurity lnstrument shall bind and beictit the successors and assigns of Lender and Burrower, subject to the provisions of
Paragraph 17. Bomower's covetumts und (grierents shall be joint and several.  Any Borrower who co-signs this Secarity
Instrument but does not execute the Note: (a)4s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the term's of this Security Instrument: (h) is not personatly obligated to pay the sums
secured hy this Sccurity Instrument; and (¢) agrees diet Lender and any other Borrower may agreed to extend. modify. forbear
or make any accommeodations with regard to the terms «i-&is Security Instrument or the Note without the Borrower™s consent.

13. Loan Charges. If the loan secured by this Securiiy Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or othet 1an charges collected of 1o be collected in connection with the loan
exceed the permitied limits, then: ¢a) any such loan charge shall le roduced by the amount necessary to redace the charge to the
permitted ltmit; and (b) any sums already coflected from Borrower which exceeded permitted fimits will be refunded o Bomower.
Lender may choose 10 make this refond by reducing the principal eteed under the Note or hy making a direct  payment to
Borrower. 1f a refund reduces principal. the reduction will he treated 202 partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instauraent shafl be given by delivering it or by maifing
it by first class mail unless applicable Jaw requires use of another method. The notics shall be directed to the Property Address
or any other address Borrowe: designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Ary notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instnment shall be governed by fedsral law and the law of the
jurisdiction in which the Pruperty is located. I the event that any provision or clause of this Seourity Instrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusent or the Note which can be
given effect without the conflicting provision.  To this end the provisions of this Security Instrument ind \ie Note are declared
to he severahle.

16. Borrower’s Copy. Boerrower shall be given one conformed copy of the Note and of this Seceity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propercy or any interest
in it is sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a tatural person)
without Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums sccuted by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiced by federal law as of the date
of this Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a peniod of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remediey
permined by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower mects certzin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontimued at any time prior to the carlier of: (a) § days ¢or such other period ax
applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this Security
INStrument; of (b entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under rthis Security Instrument and the Note as if no acceleration had oceurred: (b) cures any
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" default of any other covenants (LJFNQCE)El l@lAVLd IHQIQ LE Sxity Instrument, including, but

nut limited to, reasomablz attomneys® fees; and (d) takes such action as Lender may reasonahly require to assure that the lien of
this Security Instrument. Lender’s rights in the Property and Bortower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Severity Instrument and the ohbligations secured
hereby shall remuun fully effective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer™) thart collects monthly payments duc under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and address of the new Loan Servicer and the address 10 which payments should be made.  The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law.  The preceding two sentences <hall not apply to the presence, use, of storage on
the Property of small quantitics of Hazardous Substances that are generally recognize 1 1o be appropriate to normal residential uses
and 10 maintenance of a2 Property.

Borrower siali-jromptly give Lendst written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulataryoagency of private party invelving the Property and any Hazardous Substance o1 Eavironmental Law
of which Borrower has acouy knowledge.  1If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediaticn of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take
all necessary remedial actions it accordance with Environmental Law.

As used in this Paragraph 20, ‘Hazardous Substances™ are those substances defined as toxic or hazardous suhstances by
Environmental Law and the following subances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, material: containing ashestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law™ means-{eccral laws and laws of the jurisdiction where the Property is located that relate to
health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowe” a7d Lender further covenam and agree as follows:

21. Acceleration; Remedies. Lender shall givi: nv4i e to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrunwent (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall speaify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified i1 £ notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ard ale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to 4570t in the foreclosure proceeding the non-existence
of a default or anv other defense of Borrower to acceleration and foreat’os.re, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate 2 ament in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrurrent by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursting the remedies provided in this Faragraph 21, including, but not limited
to, reasonable attornevs’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender <iall release this Security [nstrument
without charge to Borrower, Borower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower ard reorded together wath this
Security Instrument, the covenants and agreements of cach such nider shall be incorpotated into and <heibamend and supplement
lgg cu};gl_rﬁfm and agreements of this Security Instrument as if the rider(s) were a part of this Securityipugument.

WORDS 'BORROWER®', WHEREVER USED HEREIN TO DESCRIBE THE TRUSTEE,” I5, HEREBY AMENDED

The following riders are attached: TO READ "MORTGAGUR .
Balloon Rider AH L
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AMERICAN NTL BANX . TRUST CHGO
AS TRUSTEE, ER PFAVISIONS OF A TRUST AGREEMENT

DATED May 7, 1997 70/ AND KNOWN AS TRUST NUMBER 122913-08
LLY

AND NOT PERS ' ) .
BY: Ay \IT . ATTEST ?mﬂp 14
S ISIAHT

e 4 SR

\ 1/ fhpace Srtoer This Liry Por Acknawhedgunsnt]

e
STATE OF ILLINOIS, County of COOK ‘

S

)
I, the Undersignad. a Notary Public in and for said county ana scoie. do herehy certify that

AMERICAN NATL BANK & TRUST CHGO
AS TRUSTEE, UNDER PROVISIONS OF A TRUST AGREEMENT
DATED MAY 7, 1997 AND KNOWN AS TRUST NUMBER 122913-08

AND NOT PERSONALLY 7 ;.-,q
BY:  GREGO ATTEST ’t@‘:ft 7/ BILEN F NEARY,

personally known o me to be the same person(s) whaose name(s) is(are) subscribed to the foregoing instruricys, appeared before
me this day in person. and acknowledged that he/she/they signed and delivered the said instrument as hie lier; their free and
voluntary act. for the uses and purposes therein set forth.

14
Given under my hand and official seal, this _Z3wa” & dayof May, 1997 WAY 28 199¢
My Commission expires: M@\/
"OFFICIAL SEAL” U
BRIAN T. HOSEY
NOTARY PUBLIC STATE OF ILLINDIS
My Commssion Expires 11/01/39
Form 3014 9190
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BALLOON RIDER
(Conditional Right to Refinance)
THIS BALLOON RIDEF. is made this 23rd day of May, 1997

and is incotporated into and il be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the *Security Insizarint™) of the same date given by the undersigned (the *Borrower™) fo secure
the Borrower’s Note 1o
CHASE MANHATTAN MORTCAGE CORPORATION
. organized and existing urder the laws of the State of New Jersey

(the “Lender”y of the same date and covering e roperty described in the Sceurity Instrument and located at:
7906 WEST 157TH STREET, CRLAND DARY, IL 60462

The interest rate stated on the Note is called the "Note Raic.™ The date of the Note is called the “Note Date.
I understand the Lender may transfer the Nore, Security Instrumeirr and this Rider. The Lender or anyone who
takes the Noze, the Security Instrument and this Rider by transfer an’-who is entitled to receive payments under
the Note is called the “Note Holder. "

ADDITIONAL COVENANTS. [n addition to the covenants and agrecticrs ‘a the Security Instrument,
Borrower and Lender further covenant and agree as follows (dc.\‘pitc anything wdce tontrary contained in the
Security Instrument or the Note):

. CONDITIONAL RIGHT TO REFINANCE

At the marurity date of the Note and Security Instrument (the “Maturity Date”), | will be able {0 ohtain 2 new
loan ("New Loan™) with 2 new Maturity Date of June 1, 2027 . and with an int-rest rate
equal w0 the "New Note Rare* determined in accordance with Section 3 helow if all the conditions prvided in
Section 2 and S helow are met (the "Conditional Refinancing Option”). I those conditions arc not met, [
undersiand that the Note Holder iy under no obligation to tefinance or modify the Note. or to extend the Maturity
Date, and that I will have to repay the Note from my own resources or find a lender willing 1o lend me the money

Multistate Balloon Rider FNMA 3180 12/89
C-7019LT (5/96) Page 1 0t 3 (replaces 10/94)
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to repay the Note,

2. CONDITIONS TO OPTION

{t [ want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date.  These conditions are: (13 1 must still be the owner and «occupant of the praperty subject to the
Security Instrument (the “Property”); (2) | must be current in my monthly payments and cannot have heen more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than § percentage points above the Naote
Rate: and (5) 1 must make a written request to the Note Holder as provided in Section 5 helow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rutr will be a fixed rate of interest equal o the Federal National Mortgage Association™s
required net yield for. 50-5 ear fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-
hatf of one percentage point 1J.5 % ), rounded to the nearest one-cighth of one percentage point (0.125% 3 (the "New
Note Rate™). The required net-yn2ld shall be the applicable ner yield in cffect on the date and time of day that the
Note Holder receives notice of 4y election to exercise the Conditional Refinancing Option.  If this required net
yitld is not available. the Note Holcer ‘4™ determine the New Nute Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than § perentage points above the
Note Rate and all other conditions required in Sectiin 2 above are satisfied, the Note Holder will determine the
amournt of the monthly payment that will be sufficient (o repay in full (a) the unpaid principal, plus (h) accrued but
unpaid interest. plus (¢) all other sums | will owe under the Note and Security Instrument on the Mamurity Dare
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The trsult of this calculation will be the amount of my
new principal amd interest payment every month unti! the New Nowe 1 fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTIGN

The Nate Holder will notify me at least 60 calendar davs in advance o the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums | am expected 1o ovie Gn the Marurity Date. The Note
Holder also will advise me that | may exercise the Conditional Refinancing Option it the conditions in Section 2
above are met.  The Note Holder will provide my payment record information, togetner wath the name, title and
address of the person representing the Note Holder that [ must notify in order to exercise the Conditional
Refinancing Option. If I meet the condigons of Section 2 above, T may exctuise the Conditional Refinancing Option
hy notifying the Note Holder no later than 45 calendar days prior to the Maturity Date.  The-Neie Holder will
caloutate the fixed New Note Rate hased upon the Federal National Morngage Association's applicat'c nublished
required net yield in effect on the date and time of day notification is received by the Note Holder and 4z catoulated
in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proot of my
required ownership, occupancy and property lien status.  Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate). new monthly payment amount and & date, time and place at which

Multstate Balloon Rider FNMA 3180 12/89
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I must appeat to sign any documents required 1o complete the required refinancing. 1 understand the Note Holder
will charge me a $250 processing foe and the costs associated with updating the title insurance policy. if any. and
reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording fees, ctc.

BY SIGNING BELOW. Bomower accepts and agrees to the terms and covenants contained in this Bafloon
Rider.

AMERICAN NTL BANK & TRUST CHGO

AS TRUSTEE, /UW%ER PROVIX;ONS OF ¢ TRUST

AGREEMENT-DATED) Ma§ 1497 AND KNCWN) 4S TRUST NUMBER
~08_AND/NOT/FERSANATLY . LD

By o S S ATTEST Y ﬁ ﬁ _/—_
R fmu ‘

s R

yay s
v L 2

Multistate Balloon Rider FNMA 3180 12/89
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