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THIS MORTGAGE ( Socurity Instrument”) is given on  MAY 30, 1997
The montgagor is WILLIAM %. 4 INSON and LINDA R. LINSON, HUSBAND AND WIFE

("Borrower™). This Security Instrument 1s given to
FIRST NATIONAL BANK OF EVERGPcEN PARK .
which is organized and existing under the laws'of | THE UNITED STATES OF AMERICA , and whosc address is
4900 W. 95TH STREET, OAK LAWN, I 0453

{"Lender”) Borrower owes Lender the principal sum of
F I FTY THOUSAND AND NO/ 1 00******ti*t*i AA PSRk A A ARk Ak kAR AR A AT kA AARAAAARARARE AR ARk

Dollars (J.5.$ 50,000.00 ). This debt is ¢ vidcneed by Borrower’s note dated the same date as this Security
Instrument ("Note™). which provides for monthly payments, wiib the full debt, if not paid catlier. due ard payable on
JUNE 1, 2027 . This Security Instrument scoirze to Lender: (a) the repayment of the debt evidenced

by the Note. with interest, and all renewals, extensions and modificatiors of the Note; (b) the payment of all other sums. with
interest, advanced under paragraph 7 to protect the security of this Tecurity Instrument; and {c) the performance of
Borrower's covenamts and agreements under this Security Inscrument and the ‘dotc, For this purposc. Borrower docs hereby
mortgage, grant and convey to Lender the following described property located i~ -+ 00K

County. Mlinois:
SEE ATTACHED ADDENDUM
Q0
s}
]
45
o
e
ag
~J
which has the address of 671 IISPDPfDVIEH DRIVE TINlLCEY] PARK
treet ity
Mlinois 60477 (*Property Address"):
[Z1p Code]
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mmmmmumqummnummnmmmmmmmmm
and fixtures now or hereafter a pant of the property. All mmdmumﬂnnaboummwwmksmty
Insttumery. All of the foregoing is referred to ko this trument as the "Property.*

BORROWER COVENANTS thar Borrower is la scised of the estate hereby conveyed and has the right ©
mottgage, grant Property and that the is unenoumbered, except for encumbrances of record
Borrower warrants of andmdefmdgmmnydzuuelom: agaivst all claims and demands, subject © any

'I'HISSECURITY INSTRUMENT combines uniform covenams for pationa) use and nonuniform covefirgs with
Fimited variations by jurisdiction to constinmte 2 ymiform secugity instrument covering real property.
hym&odhhlplﬁdl mrmumﬂwa;mwammm when doe éhe
oteresty gy
mﬁnpa!ohndmutmmedcumdmwdbymmemdmypmpaymunandmechrgadmmderd:blm

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriften waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, umil the Note is paid in full, 2 sum ("Funds®) for: a)yurly
naxes and assessmer.s which may atiain priority over this l::suum.nsaumonthehupu-ty (b) yoarly

or grounc..en's on the Propenty, if any; (c) yearly msm:mepltmnm,(d)uﬂyﬂnod

prefiums, i my. (¢) yearly mnfgagc mma?empgmnu?s&lf any: and }f) ary sums payable by E ‘lhse
Lender. in accordance (i) the provistons of paragraph g ﬁ_ymanomo insurance premigms.
items are cafled "Escrow 'ems.” Lender may, at any fime, collect and hold Funds in an amount not 1o exceed the maximum
mmamtoufmawrchmdmnm:hanmaqummfmBomuersauuwmmuﬁadnfedaﬂ!nl
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ez seg. ("RESPA), unless another
hwumapphcsmanmusmut.samm: If so, Lender may, at any time, collect and hold Funds in an ammmt not to
exceed the Jesser amoam. Lender me ;- estimate the amount of Funds due on the basis of current data and reaspnable estimates
of cxpenditures of future Escrow ltems o7 ovherwise in accordance with applicable taw.

The Funds shall be held in an instiovaon whose deposits are imured by a federal agency, instrumentality, or entity
(ixhuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender stall apply the Funds wo pay
the Escrow hems. Lender may pot charge Bormwsr for bolding and applying the Funds, ammoaflly analyring the escrow
account, or verifying the Escrow ltems, umless .c’d»rpaysBormwermtﬂ&StonmeFmﬂ!nﬂamﬂﬂblehwmts
Lender 1o make such a charge. However, Lender mity .equire Borrower @ pay a onc-time charge for an i
estxie tax yeporting service used by Lendar in conmectios mmmmmumhwmmmummm
agreement is made or applicable law requires imterest to be p2ia, .ender shall not be required to puy Borrower any imerest or
carnings on the Funds, Borrower and Lender may agree in wiiting. however, thar interest shall be paid on the Puds, Lender
shall give w0 Borrower, withouy charge, a1 ammual accounting of . Funds, showing credits and debits to the Fonds and the
purpose for which each debit (o tie Funds was made. The Funds 7qe ledged as additional security for all sums secured by

If the Funds held by Lender exceed the amounts permitied to e hld by applicable law, Lender shall acoount 0
Borrower for the excess Funds in accordance with the requirements of ar.licable law. If the amomt of the Funds held by
Lender a1 any time is not sufficient to pay the Escrow Iiems when due, Lende may 0 notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up (= dificiency. Borrower shall puke uwp the
deficiency in no more than twelve momhly payments, a1 Lender's sole discretion.

Upon paymemt in full of all sums secured by this Security Instrument, Lender sheui riomptly refund to Borrower amy
Funds held by Lender. If. under paragraph 21, Lender shail acquire or sell the Property, _eier, prior to the acquisition or
gale of the Property, shall apply any Funds held by Lender at the time of acquisiion or sy as 2 credit against the sums
secured by this Security Instrument.

3. Applieation of Payments. Unless applicable law provides otherwise, afl payments ‘rece.ved by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second. 0 Zm-arts payable under

_ pmgnphz third, to interest due; fourth, 1o princzpal due; and last, 10 any late charges due under the No:

Liers. Boyrower shall pay all taxcs. assessments, charges, fines and impositions | islmble  the
Propenywhmhmymnpnomyovcrmszeumtylmmm and ieaschold payments or ground rents, i¢ yiy. Borrower
shail pay these obligation< in the mamner provided in paragraph 2, or if not paid in that mamner, Borrower shall pay them on
time directly to (he persor: owed payment. Borrower shall promptly furmish to Lender all notices of amounts 1o be paid under
tuspa:w If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

thc payments.

Borrower shall prommly discharge any lien which has priority over this Serurity [nstrumeztt untess Botrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a marmer acceptable w Lender; (b) contests in good faith the
lica by, or defends against enforcement of the fien in, Jegal procecdings which in the Lender’s opinion operate to prevem the
enforcement of the lien; o7 (¢) secures from the holder of the lien an agreement satisfactory to Lender subondinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may atain priority over
this Security kustrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or t2ke onc or
more of the actions s21 forth above witkin [0 days of the giving of notice.

S. Hazard or Property Insyrance. Bormwushankccpmennpmvm:anwemungmh:rcananﬂn
Property instured against j0ss by fire, hazards included within che term cnmdedcoverage and any other hazards, includirg
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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PARCEL 1:

THAT PART OF LOT 22 IN SOUTH POINTE PHASE 2, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS, BEING PARTICULARLY DESCRIBED
AS FOLLOWS:  COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 22; THENCE
SOUTH 37 DEGREES 41 MINUTES 41 SECONDS WEST, 22.22 FEET ALONG THE EAST LINE
OF SAID LOT; THENCE NORTH 52 DEGREES 18 MINUTES 19 SECONDS WEST, 7.75 FEET
10 THE POINT OF BEGINNING; THENCE SOUTH 41 DEGREES 35 MINUTES 54 SECONDS
WEST, 39.00 FEET; THENCE NORTH 48 DEGREES 24 MINUTES 6 SECONDS WEST, 91.00
FEET; THENCE MORTH 41 DEGREES 35 MINUTES 54 SECONDS EAST, 39.00 FEET;
THENCE SOUTY £ DEGREES 24 MINUTES 6 SECONDS EAST, 91.00 FEET TO THE POINY
OF BEGINNING.

PARCEL 2:

EASEMENT APPURTEXNAY'-TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET
FORTH IN THE DECLARATICN OF PARTY WALL RIGHTS, COVENANTS, CONBITIONS AND
RESTRICTIONS AND EASEMEWYS FOR SOUTH POINTE TOWNHOMES RECORDED APRIL 8,
1996, AS DOCUMENT 9626i53¢, AS AMENDED, FOR INGRESS AND EGRESS, IN COOK
COUNTY, ILLINDIS.

PIN# 31-06-200-034-0000
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maimtain coverage described above, Lender
may. a1 Lender's option, obuain coverage to protect Lender’s rights in the Property in accordance with patagtaph 7,

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shalf have the right to hold the policies and rencwats. If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lendet may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If die
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shal] be
applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the
Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of die monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Trorenty is acquired by Lender. Borrower's right 10 any insurance poticies and procasds resulting
from damage to the Propetty pror 1o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to fiv= scquisition.

6. Occupancy, Preservadza, Maintenance and Protection of the Property; Borrower's Loan Applicition;
Leaseholds. Borrower shall occupy. astablish, and yse the Property as Borrower's principal residence within sixty days after
the execution of this Sccurity Instrunict and shall contime to occupy the Property as Bortower's principal residence for at
least one year afier the date of occupaicv, winlets Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extemiating <ircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow th: Prepenty to detetiorate, or commit waste on the Property. Borrower shall
be in defavlt if any forfeiture action or proceeding, wiciher civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty or otherwise mterially impair the lien created by this Secunty Instrument or
Lender's security interest. Borrower may cure such a defals und reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s jood fith determination, prectudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lica created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower. during the iea's application process, gave materially false or inaccurate
nformation or statements to Lender (or failed 1o provide Lender wilic oy material information) in connection with the loan
evidenced by the Note, inchuding. but not limited to, representations conceraing Borrower's occupancy of the Property as a
principal residence. If this Security tnstrument is on a leasehold, Borrower sha crmply with all the provisions of the lease. If
Botrower acquircs fex tite 10 the Property. the leaschold znd the fee title shall matnerge unless Lender agrees to the merger
in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to verfoim the covepams and agreements
coatained in this Security Instrument, or there is a legal proceeding that may significimly affect Lender's righis in the
Property (such as 2 proceeding in bankrupicy. probate, for condemmation or forfeiture or to-craorae laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Liawder’s rights in the  Property.
Lender’s actions may include paying any sums secured by a lien which has priotity over this Securty Instrumenr, appearing
in Court. paying reasonable attorncys’ fees and emering on the Property to make repairs. Althoughi Lerdar may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe: c-onred by this
Security Insmument. Unless Borrower and Lender agree (0 otte 1cTms of payment, these amounts shall bear iatr=st from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Rorrow st raquestinge f)

payment.

$. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by Ihis::;

Security Instrument, Borrower shall pay the preminms required 10 maintain the mongage insurance in effect. If, for any | A
reason, the morigage insurance coverage requited by Lender lapses or ceases to be in eﬁ'ocg. Bom_swcr shall pay the ‘U‘-

premiunts required 1o obtain coverage substannally cquivalent to the mongage insurance previously in cffect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate morgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shati pay to
Lender each month a sum equal to one-twelfih of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed of ceased 1o be in effect. Lender will accept, use and retain these payments as 2 loss reserve in fien
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain fortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written. agreement between Borrower
and Lender or applicable law,

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of amy award or claim for damages, direct or consequential, in connection with
any condemmation or other taking of any pant of she Property, or for conveyance in licu of condemuation, are bereby
assigned and shall be paid to Lender,

In the ever of a tota] Qking of the Property, the proceeds shafl be applied o the sums secured by shis Security
Instrument, whether or not then duoe, with any excess paid to Borrower. In the event of a partial aking of the Propenty in
which the fair mariet valne of the Property immediately before the taking is equal to or grester than the amount of the sums
securzd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumer shall be reduced by the amoum of the proceeds multiplied by the following
fraction: (a) the to'al amount of the sums secured immediately before the taking, divided by (b) the fair marker valoe of the
Property immediatsly before the taking. Ay balance shall be paid w Borrower. In the cvent of a partial taking of the
Propexty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the mking, unless Borrower and Lender otherwise agrve in writing or unless applicable law
:E::;:clnuwuka|ﬁcpnnaubshanheappﬁu!u)ﬂ:sunuscuntdbyHMsScunﬁy[nnnnnan1ﬂrﬂm:uwuntnnsmnn4uc

If the Propaty is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile 2 Ciim for darmages, Borrower fails to respond to Lenler within 30 days after the date dhe nofice is given,
Lender is authorized (0 ~ollect and xpply the proceeds, at its option, cither to restoration or zepair of the Property o1 t0 the
sums secured by thic Serumity Instrument, whether or not then due.

Unless Lender and srirower otherwise agree in writing, any application of proceeds so principal shal! not extend or
postpone the due daze of the mrulii'y payments referred to in paragraphs 1 and 2 er change the amount of such paymerss.

11. Bosrower Not Relessrd: Forbearance By Lepder Not a Waiver. Extension of the fime for payment or
miodification of amortization of iz sumrs secured by di- Security Instrument granted by Lender 1o any successor in imterest
of Borrower shall not operate to relecse & liability of the original Borrower or Borrower's successors in #merest. Lender
shall not be required to commence proccedines against any successor in imerest or refuse to extend time for paymem or
otherwise modify amortization of the sums secired by dhis Security Insrument by reason of any denumd made by the
original Borrower or Bomower's successors iz inacrest. Any forbearance by Lender in exercising any right or remedy shall
oot be a waiver of o- preclode the exercise of amy ki or

12. Shuuxnw:amdAmdhnsloum&.kmnacdfkwamllhmﬂﬂy:Co{hnus.1beammnm&sandagnrmcmsofmh

ity Instrumnent shall bind and benefit the successors and assigns of Lender and Borrower, subject so the provisions of

17. Bomwcrscovmmmdagrccm:hal’bcpmmﬂmaﬂ Any Borrower who co-signs this Security

It does not execute the Note: (a) is co-signing iie S=curity Instrument only to mortgage, gram and convey that
Botrower's inferest in the Property under the terms of this Sccuricy Instrament; (b) is not personally obligated to pay the
mmmssuunu!hydnsSqmng.hmummﬁn.1miaaqpmesdmllcut:)ndanyodurﬂonnwrrnuyaguztoenudandﬂy
forbear or make ary accommodations with regard wo the terms of riis Sccurity Inmstrumcnt or the Nowe withoot that
Borrower’s consent.

13. Loan Charges. ¥ the loan secured by this Security Instrument i% subject 10 a law which sets maximam loan
charges. and that law is finally interpreted so that the interest or othey loan churges 2oliected or 10 be collected in cormestion
with the loan exceed the perminted limits, then: (a) any such joan charge shall be.(rduced by the amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowar which exceeded permined limioy will be
refunded to Borrower. Lender may choose to make this refimd by reducing the principa’ <=erd under the Note o by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as 7 partial prepaymem without any

charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instment shall be given by delivering it or by
mailing it by first clacs mail ymless applicable law requires use of another method. The notice shail-le u=cted 0 the Property
Address or any other address Borrower designzies by notice to Lender. Any notice to Lender shall be Ziven by first class mail
1o Lender's address stuted berein or any other address Lender desigmates by notice to Borrower. Any ratice provided for in
this Security Instrument shafl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

§S. Governing Law; Severability. This Security Instrument shall be governed by federal law and @ law of the
jJurisdiction in which che Propesty is located. In the evert that any provision or clanse of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Secusity Instrument and the Note are
@eclared w be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens.

17. Transfer cf the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest
in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2 watural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sms secured by
this Security Instrume-®. However, this option shall not be cxercised by Lender if exercise is prohibited by foderal law as of
the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provids a period of
Bt less tun 30 days from the date the notice is delivered or mailed within which Borrower mmst pay all sums secared by
this Sccurity Instrume:. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowers Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Scourity Instrument discortinued at any time prior to the carlier of: (a) S days (or such other period as

Form W14 9
Srext Lokes $usvwes Ferem, e
ITEM 13786 (3408)  Docld-0D0DO0YIZA Page 4 of 6 pages) To Orier Cat: fmm-mm 1151

ACCTH# 147884




UNOFFICIAL COPY

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument: ot (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(b) cures any default of any other covetants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to. reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security lastrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Laan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be giv-a written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name anJ 4dress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other ixfe,mation required by applicable law.

20. Hazardous Sut<tsmces. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in rh Property. Borrower shall not do. nor allow anyone clsc to do, anything affecting the
Property that is in violation of am Euivironmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quaaties of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of th: Pror=rty.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pamy involving the Property and any Harardons Substance or Environmental
Law of which Borrower has actual knowledge. 1i Porrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazwedous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordar: wvith Environmental Law.

As used in this paragraph 20. "Hazardous Substances” arzthose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, ather flammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents. materials containing 2sbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and {aws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coveuar. and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrewir prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not priar to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (s) the delavisi: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s given to Barrcwsr, by which the default must he
cured; and (d) that failure to cure the default on or before the date specified in the notics may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defan’t is not cured on or before the date specified in the notice, Lender at its option may require urmediate payment
in full of afl sums secured by this Security Instrument without further demand and may forerlose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursidng the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title eviccnee.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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"24. Riders to This Security Instrument. If one or more ridets are
this Security Instrument, the covenants and

¢ » B

execried by Borrower and recorded sogether with

agrcm:ofrachmchﬁdtrshzﬂbeitmmmm into and shall smend and
supplemem the covenzims am:mofmb&mﬁylmmmuifdzﬁdcr(s)mamofm&mﬁyhmm
[Check applicabls box(es)]
DAdﬁmbIcRmmw DCoudomi:ﬁmRidcr D 1-4 Family Rider
D Graduated Payment Rider @thrd Ugit Development Rider D Biweekly Payment Rider
DBalIoanRidcr Dmlnq:mvmmmdcr DSeodeannRHcr
DO!hﬂ(s)[xpeclfﬂ

BY SIGNING s*7.0W, Borrower mepmandzgrmmmeumzndwvmmwmmmm I drough 6 of this
Sccmiwlmmmwiuﬂuyﬁ&ﬂs)cmby Borrower and recorded with it.

27 * e
‘i%t%lém%u:. ’Lzm'smaz;‘—‘ &

Witnase: ‘ Witncss: . g
éé-,' /%73”'"” éé—;f//zl’/\——/

Morrowsr DA R. LINSON r Sarrower
NPy
Bormoar( -Iotﬁm?ﬂu
(Seal) __(Seal)
Borrower ~Borrower
STATE OF ILLINOIS, COOK oty ss:

L THE UNDERSIGNED

» & Notaiy Pubiic in and for said courty and state,
do hereby cenify chat - WILLIAM W. LINSON and LINDA R. LINSON, HUGEAND AND WIFE

.pmauaﬂykmwntometobemcsanpmmﬂs)wmscﬂanr(s) are
subscribed to the foregoing instnument, appeared befare me this day in person, and acknowledged vt they
and delivered the said instrumens as  thefr

signed
fotth.

free and voluntary act, for the uses 20d p nposes thetein set

Given under m1y hand and official seal, this 30TH
My Commission expires:

dayof MAY, 1997

ey /ﬁéé%

:E’w "OFFICIAL SEAL® o sl
- . ] AARGARET HARM
This instrument was prepared by~ AND DELIVER TO: $ Nm:w pubiic. State of Iinois
§ My Commission Expircs $/20/2000
4
(Name) '
FIRST NATIONAL BANK OF EVERGREEN PK
(Address)
4300 WEST 95TH STREET
OAK LAWN ILLINDIS 50453 Fores 3014 998
Go) Litws Boreny Farrw, e )
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 30TH day of MAY, 1997
and is incorporated imo and shall be deemed to amend and supplemenmt the Mortgage, Deed of Trust or Security Deed (the
"Sccurity Instrument”) of the same date. given by the undersigned (the "Borrower”) 10 secure Borrower’s Note to - FIRST
NATIONAL BANK OF EVERGREEN PARK, 4900 W. 95TH STREET, OAK LAWN, IL 60453
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

6711 PONDVIEW DRIVE, TINLEY PARK, Il 60477
[Property Address]

The Property inciedss. but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas 2ad facilities, as described in DECLARATIONS, OF COVENANTS, CONDITICNS &
RESTRICTIONS FOR

SOUTH POINTE TOWKHO'ES.
(the "Declaration”). The Properv.is a part of a planned unit development known as SOUTH POINTE TOWNHOME

[Namic of Planned Unit Development)

(the "PUD"). The Property also includes donower's intcrest in the homeowners association or cquivalent entity owrning or
managing the common areas and facilities of e PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition 1o the vr/anants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform 211 of Borrower’s obligations umder the PUD's Constitucnt
Documents. The "Constitucnt Documents™ are the: (i} Decluration; (ii) articles of incorporation, trust instrument or any
cquivalent document which creates the Owners Association; and {17} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues 2wl assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long 2s the Owners Association maintzins, with a generally accepied insurance carrier, a
"master” or “blanket” policy insuring the Property which is satisfactory to Looser and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, includive iz and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymunt to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuraice .overage on the Propenty 1s
deemed satisfied 1o the extent that the required coverage is provided by the Owners Assoriation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property. or 1o common areas and facilities of the PUD, any proceeds payable to Borrower arc hereby assigned and shall be
paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument. with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mav be reasonable to insure that the Owners
Association maintains 2 public lability insurance policy acceptable in form, amount, and cxient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to Borrower in
comnection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD. or for any conveyance in lieu of condemnation, are hereby assigned and shali be paid to Lender. Such procceds shail
be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER -- Single Famuly .- Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/%0
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E. Lender's Prior Consert.  Borrower shall not, except after notice to Lender and with Lender’s prior written
conse, ¢ither partition or subdivide the Property or consent to:

(i) the abendomment or termination of the PUD, except for ahandonmen or tzymination regquired by Law in the case
of substantial destruction by fire or other casuafty or in the case of a raking by contemmation or emintm domain;
(ii) aty amendment to any provision of the “Constitent Documents® if the provision is for the express benefit of
Lender;

(iii) sermination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any
gmous disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrumem. Uriess Borrower and Lender agree to other torms of payment, these amounts shall bear interest from tie dazz of
disbursement at Ux Nake rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymen.

BY SIGNING BELU'. Bormower accepts and agrees to the terms and provisions comtained in pages 1 and 2 of this PUD

Rider.
"'-ft/ .
~Sorower LINDA R. LINS Baryoses

TLLIAM W LINSON

- (Sea) _(5aa))
-Borrower Sorrowet

by __(Seal)

-Borre wer ooy
Form 3158 9%
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