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MORTGAGE

THIS MORTGAGE ("Sccurmy Instrumaéri®) s gnenon MAY 6, 1997 - . The montgagor is

MICHAFL, T HUGHES AND ANNETTE I RUGHES, HIS WIFE, NOT IN TENANCY IN COMMON BUT IN JOINT
TENANCY WITH RIGHT OF SURVIVORSIIY

{“Borrower™). This Sccunity Instrument i given 1o EASTERN. FINANCIAL FEDFRAL CREDIT UNION

.

which is organized and custing under the taws of THE UNITED SUA7FES OF AMFRICA . and whose
sddressis 700 S ROYAL POINCIANA BLVD., MIAMI SPRINCS L”L 33166 .
("rendsr’y, Burrower owes Lender the principal sum of

G1TS8CL6

TWENTY THOUSAND DOLLARS AND NO/100 Dubiars (11.5. S 20.,000.00 .
This debt is evidenved by Borrower's note dated the <ame date as this Securry Thwtrument ( Note™). which provides for
monthly payments, with the full debt, if not pard carlicr. due and payable onMAY 15 ,2001
This Security Instrument secures to Lender' (a) the repayment of the debt evidenced by the sote, with interest, and all nncwal%
extensions and modifications of the Note: (hy the pavment of all other sums, with interesy advaneed under paragraph 7 to
protect the securily of this Security Instrument: and v¢) the performance of Borrower’s covenaris ard agreements under this

Security Instrument and the Notc. For this purpose. Borrower does herehy mortgage. grant and convey toriender the following

deseribed property located m COOK County . [{linois:

SEE EXHIBIT "A"

which has the address of 15565 CALUMET DRIVE SOUTH HOLLAND  (Strect, €yl @

Minois 60473 17 Codel ¢ Property Addres").
WLNOIS-Single Family- FNMA/FHLMC UNIFORM
WNSTRUMENT Form 3014 980

Lot )

@ -2006i1L) 3402, ~ Amended 5/31
t u Py nreg o FeCyche) Paper

Pxmiol VMP MOATGAGE FORMS  (BOOYS21 7293
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this Secunty Instrument. Lender may give Borrower a notice waentifving the hen. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice

L. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Property insured agaimst loss by fire. hazards included within the term “evtended coverage’ and any ather hazards. including
floods ar flooding. tor which Lender requires insurance. This isarance shall be mamtained 10 the amounts and for the periods
that Lendsr requires The insurunce carnier providing the insurance shall be chosen thy Borrower subject 1o Lender’s approval
which shall not be unreasonably vithheld. It Borrower fails to maintain coverage deseribed ahove, Lender may, at Lender’™s
l option. oblain coverage to protect Londer's rights an the Property in accordance with paragraph 7.

All insurance policies and renewsicoshall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policiesandaenewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the everc of loss. Borrower shall give prompt notice to the insurance cammicr and Lender.
Lender may make proof of loss it not made protiptly by Borrower.

Unless Lender and Borrower otherv isc agrec 3noanting, mesurance procecds shall be applied to restoration or rcpair of the
Property damaged. 1if the restoration or reparr 1s cconopacally feastble and Lender™s secunity s rot lessened. If the restoration on
repair is not ecanomically Jeasible or Lender’s security wwauld be lessened. the wmsarance proceeds shall be applied to the sums
secured by this Sccurity Instrument. whether or not then du: with any excess paid to Borrower. If Bormower abandaons the
Property. or does not answer within 30 davs a notice from Lender that the insurance carmer has offered to settle a claim, then
Lender may collect the insurance procceds. Lender My use the proceeds to reparr ot restore the Property or 10 pay sums
secured by this Sccurnty Instrument, whether or not then due. The 30-lay period will begin when the notice is given.

Unless Lender and Borrower otherwise agree 1n writing, any gprhication of proceeds to principal shall not extend or
pastpone the due dalc ot the monthiy paymenis referred to in paragruptis’ i and 2 or change the amount of the pavments. If
under paragraph 21 the Properts s acguired by Lender. Borrower's night o anvanwurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shal} pass to Lender to the evtient o the sunw secured by this Sccurity Instrument
immediately priov 1o the acquisibon.

6. Occupancy. Preservation, Maimenance and Protection of the Property: Bo:—avwer’s Loan AppHeation: Leascholds.
Borrower shall occupy . establish, and use the Property as Borrower's principal residence viithin sixty days after the execution of
this S-BCUI‘ity Instrument and shall copinuc o occupy the Property as Borrower™s principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consemt shall not be vnseasonably withheld. or unless
extenuating ctrcumstances exist which are bevond Borrower™s control. Borrower shall not déuaoy. damage or impair the
Property. allow the Property 1o deteriorate. or commit waste on the Propertv. Borrower shall be(in default if any forfetture
action or proceeding. whether ¢ivil or cnnunal. ss begun that in Lender's good fanth judgment could result in forfeiture of the
Property or otherwise materially imparr the lien created by this Security Instrument or Lender’s security interest. Bormower may
cure such a default and reinstate. as provided v paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenial
tmpairment of the lien created by this Secuniny Instrument or Lender’s secunity interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccurate information or statements to Lender (or fuiled
to provide Lender with any material information) in ¢conncction with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's accupancy of the Property as a principal residence. If this Security Instrument is on a
venddessshold - Rarmwer. shall. comply . with. 4l the provisions of the Icasc. If Borrower acquires fee title to the Property, the

P e il oo S By g«
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! Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
J Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

7 15. Governing Law; Severability. This Security Instrument shall be governed by federul law and the law of the
¢ jurisdiction in which the Property i« located. In the event that any provision or clause of this Secunty Instrument or the Note
2 conflicts with applreable law . such conflict shall not atseet other provisions of this Security Instrument of the Note which can be
;:tgiwm effect without the conflicung provision. To this end the provisions of s Sceurity Bnstrument and the Note are declared

-

i 1o be severable.

[ 16. Borrower®s Copy, Borrower shall be eiven ane conformed copy of the Notc and of this Security Instrument.

- 17. Transfer of the Property or a Beneficial Interest in Borrower. 17 aif or any part of the Property or any mterest in it
7 is sold or wansferred (o o a beneticial interest im Borrower s sold or transferred und Borrower is not a natural persont without
Lender's prior written consent, Lendes may. &t its option, require immedizte pavment in full of all sums secured by this

Security Instrument However, this option shall not be exercised by Lender if exercise s prohibited by federal law as of the date r

of this Security Instrument,

If Lender cxcreises this option, Lender shall give Borrower notice of aceeleration: The notice shall provide a period of not
less than 30 days frori the date the notice s dehivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Berrower faiis to pay these sums prior to the expiration of this period. Lender may mvoke any remedics
permitted by this Sceurity Anstrument without further notice or demand on Borrower,

18. Rorrower's Rign? th Reinstate. 11 Borrower meets certain condions. Bosrower shall have the right to have
enforcement of this Secunity tnimment discostinued at any time prior to the earlier of: () S davs (or such other period as
applicable law may specify for reincatements betore sale of the Property punuant to any power of sale contained in this
Security Instrument; or (hy entry of & yadzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc-ander this Seeurity Instrument and the Note as if no acceleration had occurred: (b)
ctires any default of any other cosenants o zarcements, (o) pays all expenses incurred in enforcing this Security Instrument.
including. but not limited 10, reasonabie attorney~" jees; and (d) tahes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender richts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged” Mpon reinstatement by Borrower, this Sccurity  Instrument and the
obiigations secured hereby shall remam fuily effective &% no acccleration had occurred. However. this right to reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Nate: Change of Loan Servicer. The Ndte or o partial interest in the Note (together with this Security
Instrument) may be coid one or more trimes wthout prior notice to Borrower. A sule may resalt in a change in the entity (known
as the "Loan Senvicer™s that coliects monthly payments due under thd Nate and this Securty Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. ttheicis @ change of the Loan Servicer. Barrower will be \
given written notice of the change m accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the aew Loan Servicer and the address e which payments should bediade. The notice will also contain any other
information required by applicable law

28. Hazardous Substances. Borrower shall not cause or permit the presence./wse. disposal. storage, er release of any
Hazardous Substances on or in the Property. Borower shall not do. nor allow anysnc ¢lse to do. anything affecting the
Property that 1« in sviolaticn of any Environmental Law  The preceding two sentences shall not apply to the presence. use. or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogntzed to be appropriate to normal
residential uses and to maintenance of the Property

Borrower shall promptly gine Lender written notice of any investigation, claim, demand, lawsurt or other action by any
governinertal or regulatory ageney or private party mvolving the Property and any Hazardous Substancd o Environmental Law
of which Borrower has actual knowledge. I Borrower leamns, or 1s notitied by any governmental or regulatery authority, that
any removal of other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shail promptly take
all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 30, "Hazardous Subctances” are those substances defined as toxic or hazzrdous substances by
Environmental Law and the following substances'  gasoline, kerosene, other flammable or wxae petroleum products. toxic
pesticides and herbicides. volatile solvents. matenals containing ashestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and Laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

6TTSSCLE

NON-UNIFORM COVENANTS  Borrower and Lender further corenent and sgree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrewer prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Page & 0t 6 C’ b ~1e0 or Recycied Paper Form 3014 9/30
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. Prepared by: GINGER FOARD-PEREZ
Eastem Financial Federal Credit Union
7C0 S. Royal Poinciana Boulevard
Miami Springs, Florida 33168

Exhibit “A"

THE® FOLLOWING DESCRIBED RILALL ESTATE SITUATXD IN CCOOR COUNTY, ILLINOIS:

10T 18 (EYCEPT THE NORTH 15.0 FZET THEREOX) IN HOLLAND HIGHLANDS, BEING A
SUBDIVISION OF PART OF THE NORTHV£S1 4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MINTTIAN, ACCORDING TO PLAT THEREOF REGISTERED

I} TH® OFFICE OF THE REGISTRAR OF TIT/3ZS OF COOK COUNTY, ILLINOIS, ON JULY 8,
1968, DOCUMENT IRMBER 2397450, IN COOT-COURTY, ILLINOIS. ’
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