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’ MORTGAGE Loan No: 3140001649
i

AN
THIS MORTGAGE ("Security Instrument™ is gven on May 30th, 1997 . The rnuﬂgagul.'g N
L RICHARD L TOSCH. and LINDA TOSCH, Husband ind \ife “1‘- -
("Borrower™). This Sccunty Instrument s given to DMR FINANC1AL SERVICES, INC.
which is organized and existing under the lawsof the State of Micnigan ,and whosv:
addressis 24445 NDRTHWESTERN HWY #100
SOUTHFTELD, MI 48075 ("Lendis”y. Barower owes Lender the principal sum of
ONE HUNDRED SEVENTY SIX THOUSAND AND 00/100
Dotzis-US. § 176000.00 ).
This debt is evidenced by Borrower's node dated the same date as this Security Instrumens ("Ro’s™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on June Olst . 2004 . This Secutity

Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, 204 all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7w protect the scourity of
&his Security Instrument; and (¢) the performance of Borrower®s covenants and agreements under this Secr iy Instrument and the
Note. For this purposz, Borrower docs hereby mortgage, grant and convey {0 Lender the follawing descrioed roperty located in
00K Comnty, Mincis:

LOT §8 IN FEUERBORN AND KLODE'S SECOND RICHARD AVENUE ADDITION

TO PARK RIDGE A SUBDIVISION IN THE SOUTHEAST 1/4 OF THE NORTH

WEST 1/4 PF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTN: 09-27-121-016-0000 L
Goozietq N1 bf&e

whiich has the address of 732 N PARK PLAINE AVE, PARK RIDGE [Streer, Ciny],
Minois 60068 1Zsp Code] ("Property Address™);

PRESBLLE

WALIKOID -Smgle Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/0D
mriase: QUL Amended 591
Q4ﬂm.; 9502)
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurienances, and
{ fixtures now or hereafter 2 pant of the property. All seplacements and additions shall alse be covered by this Security Trstroment.
4 All of the foregoing is referred to in this Security Instrutnent as the "Property.”
§  BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
? rant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record. Bortower warrams and
3 will defond generafly the ttle 0 the Property agains: all claims and demands, subjeet to any encumbrances of recosd.
¢ THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenants with simited

variations by jurisdiction 10 constitute a uniform secutity instrumen cOVEring real propenty.

UNIRORM COVENANTS. Barrower and Lender covenzant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and inierest on the deht evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insorance.  Subject to applicable law or 10 2 writicn wuiver by Lender, Borrower shall pay w0
Lencer on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fumils™) for: (a) yearly taxes
#d assessments which may auain priority over this Sccurity Instrument as a ten on the Property; (b) yearly leaschold payments
or ground vents on the Prosesty, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premioms, if
any; (¢) ysarly mongage msurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, ‘m dicu of the payment of momgage insurance premiums. These ilems arc calied "Escrow Hems.”
Lender may, at any time, collec o hold Funds in an amount not to exceed the maximum amount a lender for 2 federally related
mortgage Yoan may require for Buiruwir's cscrow account under the federal Real Estate Senlement Procedures Act of 1974 25
amended frem tme to time, 12 US.C. Siction 2601 e seg. ("RESPA”), unless another law that applies to the Funds sets a Ysser
amount. If so, Lender may, a any time, ¢ol'=ct and hold Funds in an amount not 1o exceed the kesser amount. Lender may
estimatz the amoun of Funds due on the basis of cxrrent data and reasorable estimates of expenditures of future Escrow lems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose dersosns ate insured by a federal agency, mstrumentality, or entity (inchding
Lender, if Lender is such an institution) or in any Feoeral-i'ome Loan Bank. Lendor shall apply the Funds to pay the Escrow
Iiems. Leader may not charge Borrower for holding and appiviag, the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the ¥inds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge forae independent real estate tax reporting scrvice used by
Lender in connection with this loan, unless applicable taw provides otherwise. Unless an agreement is made or applicable law
Fequires interest 1o be paid, Lender shall not be required to pay Botrowir 20y interest o camings on the Funds. Borrower and
Lender may agroc m writing, however. that interest shall be paid on the Funds Lznder shall give to Borrower, without charge, an
wnual accountng of the Funds, showing credits and debits to the Funds and the 1 pose for which each debit to the Funds was
made. The Funds are pledged as additional security for alt sums scoured by this Securi's instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable tary, Linder shall account to Bomrower for
the excess Funds in accordance with the requircments of applicable Iaw, If the amount of tiiz Fands held by Lender at any time is
not sufficiem © pay the Escrow hems when due, Lender may so notify Borrower in writing, and, ‘o such case Borrower shall pay
© Lender the amount necessary 10 make up the deficiency. Borrowes shall make up the deficieie i no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunity Instrament, Lender shalt prompily refung to Pomower any Funds
held by Lender. If, under paragraph 21. Lender shall acquire or sell the Praperty, Lender, prior to the acquisition ot sale of the
Propaty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sume szaned by this

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under peacraphs 1
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2 p 5
third, to interest due; fourth, to priticipal due; and last, 1o any late charges due under the Note, &

&. Charges; Liens. Borrower shall pay all waxcs, assessments, charges, fines and impositions attributable to the Property OB
which may atwin priority over this Security Insirument, and keasehold payments or ground remus, if any. Bofrower shall pay these &3
obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcly o the &P
person owed payment. Bomower shall promptly fumish to Lender all notices of amounts to be paid under this paagraph, If W
Bomower makes these payments directly, Borrower shall promyrly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccumity Instrument umless Borrower: (3) agrees in
writing to the payment of the obligation sccured by the tien in a marmer acceptable to Lender: (b) contests I good faith the lien
by, or defends against enforcement of the fien in, kegal procecdings which in the Lender's opinion operate 1o prevent the
caforcemen of the lien: or () secures from the holder of the lien an agreement satisfactory 1o Lender sabordinating fhe fien fo
this Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a lien which may antam priofity ovez this
Secutity Instrumem, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or ke one or more
o1 i actions sct fosth above within 10 days of the giving of notice. Form 3014 0/

q £RILY a0 Pagezots yriats; WA\




UNOFFICIAL COPY




UNOEFICIAL COPY

$. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hereafier erecied on the Propexty
Linsored against loss by fire, hazeds included within the term "extended coverage” and any other hazards, including flocds or
*}flooding, for which Lender requires insurance, This insurance shall be maintained in the amownts and for the periods thar Lender
-5 requires, The msurance carricr providing the insurance shall be chiosen by Borrower subject to Lender's approval which shall not
I be enreasonably withheld. f Borrower fails o maintain coverage desc.ibed above, Lender may, a1 Lender's option, obtam
f; coverage o protect Lender's rights in the Property in accordance with paragraph 7.
- Al insuramce policies and renewals shall be accepiable to Lender and shall include 2 standard mortgage clanse, Lender shall
" have the right 1o hold the pobicies and rencwals. If Lender requires, Borrower shal promptly give 10 Lender af receipts of paid
preminms and renewal notices. In the cvent of loss, Borrower shall give prompt notice 10 the insufance carrier and Lender. Lender
may mike ptoof of loss if not made promptly by Bomowet.

Unless Lender and Borrower otherwise agree in writing, nsurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or reparr is cconomicatly feasible and Lender's security is not Jessened, If the restoration or
TCpaw is mok ceonomically feasible or Lender's secufity would be lesscned, the insurance proceeds shall be applied to the sums
sccured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Bomower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrict has offered 1o settle a claim, then
Lender may coflect the iriurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums sacured
by this Secumity Instrument, victher or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrosver otherwise agree in writing, any anplication of proceeds o principal shall not extend or postpone
the due date of the monthly payr-nt. referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propaty is acquired by Lentes, Rorrower's right to any insurance policics and proceeds resulting from damage $o the
Property prior 1o the acquisition shall s+ 1 Lender to the extem of the sums secured by this Secuntty Instrument immiediately
priot o the acquisition.

§. Ocoupancy, Preservation, Mainienance an Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propny as Borrower’s principal residence within sixiy days after the execution of
this Security Instrumem and shall continue to accapy (e Property as Borrower's principal residence for at least one year afier the
date of occupancy, umless Lender otherwise agrees i wabng, which consemt shall not be imreasonably withheld, or unless
eXWIIAing circumstances exist which are beyond Borrawer's contrel, Borrower shall not destroy, damage or impair the Property,
allow the Property o deicriorale, of commit waste on the Frog=wy. Borrower shall be in default if any forfeiture action or
procecding, whether civil or crimmal, is begun that in Lender's good 74t judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Secunity Instrumint or Lender’s security mterest. Borrower may cure such a
defanh and reinstate. as provided in paragraph 18, by causing the action < proceading 10 be dismissed with a tuting tay, in
Lender’s good faith determination, preciudes forfeinre of the Bomrower’s mizrasin the Propcrty or other materia) impairment of
the lien created by this Sccurity Instroment or Lender’s security interest. Bomowe: s%all also be in defantt if Borrower, during the
loan application process. gave materially false or inacturale information or statcments 1= Lender (or failed to provide Lender with
1y material information) i connection with the loan evidenced by the Note, inctudiag, Sut not limited 1o, represertations
concerning Borrower's occupancy of the Property as a principal residence. If this Securily Instramen is on a keaschold, Borrower
shal comply with all the provisions of the lease. If Bormower acquircs fec title to the Propenty, ti» basehold and the fee title shall
not mesge vnless Lender agrees 1o the merges in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a kegal proceeding that may significantly affect Lender's rights 12 he Property (sach 25 2
proveeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations), then Leider nay do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Propenty. Lender's actras way inclode
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in comnt, payrg ~asonzble
anomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 71 ender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insuranice as a condition of making the Joan secured by this Secusity
Instument, Borrower shall pay the premiums required to maintain the montgage insurance in effect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases 1o be in effect, Bosrower shall pay the premiums required to
obizin coverage substantially equivalent o the mongage insurance previously in effect, at a cost substantially equivaleot to the
cost to Borrower of the morigage imsurance previously in effect, from an aliemate mongage insurer approved by Lender. If
substamially equivalem morigage insurance coverage is not available, Borrower shall pay to Lender cach month a smm oquat to
ane-twelfth of the yearly morigage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Leader will accept, use and reiam these payments as a loss reserve in ficu of mortgage insurance. Loss reserve
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payments may no konger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lerder again becomes available and is obtained. Borrower shall pay the
;!runrmns required t maintam mortgage insurance in effect. or to provide a Joss reserve, until the requitement for mortgage

* insprance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall e paid 1o Lendz.

In the cvemt of a total t2king of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair markct
valne of the Property immediately before the waking is cqual o or greater than the amoum of the sums secured by this Scearity
Inctrument smmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall. be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured imricdiziely hefore the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall }¢ naid 1o Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately befoe (0~ taking is ess than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise #7=2¢ in writing or unless applicable law othcrwisc provides. the proceeds shall be applied t0 the
sums sccured by this Secunity Insturinat whether or not the sums are then due.

if the Property is abandemcd by Porower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or settle a claim for damages. Beirower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized 10 collect and apply the proces s 3%:its option, either to restoration or repair of the Property of to the sums secured
by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree i whting, any application of proceeds 1o principal shall not cxtend or postpone
the due date of the monthly payments seferred to in paragranhs | and 2 or change the amount of such payments.

11, Bovrower Not Released; Forbearance By Lendir "in¢ a Waiver. Extension of the time for payment or modification
of gnortization of the sums secured by this Security Instrunicnt granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liahility of the original Borrower or Bimovier’s successors in interest. Lender shall not be required to
commence proceedmgs against any successoer n interest or refuse to catond time for payment or otherwise modify amortization of
the sums sccured by this Sceunty Instrument by reason of any demand <nade by the original Borrower or Bosrower's Successors
in mczest. Any forbearance by Lender in excrcising any right or remedy siall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipaers. T covenants and agreements of this
Sccerity Instrument shzll bind and benefit the successors and assigns of Lender and Porrower, subjest to the provisions of
paragraph 17. Borrower's covenants and agreements shall be jomt and several. Asly Borrower who co-signs this Scecurity
Instrumerst bt docs not cxecule the Note: (3) is co-signing this Security Instrument oniv-« Ziortgage, grant and convey that
Bomower's interest in the Property under the terms of this Security Instrument; (b) is not pérsonally obligated to pay the sums
sccmred by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agize to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borower’s consent,

13. Loan Charges.  If the loan sccured by this Security Instrument is subject 10 a law which stis-ici.gmum loan charges,
and that law is finally imtespreted so that the interest or other loan charges collected or to be collected in corarction with the loan
excred the permined limits, then: (a) any such loan charge shall be reduced by the amount necessary to redu(e i charge to the
permitied limit; and (b) any sums already collected from Borrower which exceedsd permitied limits will be refanci to Borrower.
Lender may chooss to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 1f a refund reduces principal, the reduction will be trcated as a partial prepayment withoul any prepayment charge
wader the Note

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail tmiess applicable law requircs use of another method. The notice shall be directed to the Propernty Address or
any other address Borrower designates by notice o Lender, Any notice to Lender shall be given by first class mail to Lender's
addrese stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Bormower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be govemcd by federal law and the haw of the
jurisdiction m which the Property is Jocated. In the cvent that any provision or clause of this Security Insttument or (e Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable.
Form 30148 $/30
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2 18.Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Insmument.
*17. Transfer of the Property or a Beneficial Interest in Borrower.  If all o any pan of the Property or any imterest in it is
isok‘l or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) without
*“Lender’s prior writicn conseat, Lender may, at its option. require immediate payment in full of all sums secured by this Security
r!nsmnr.em. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
i Secarity Instrument.
© 1f Lender exerciscs this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not less
“than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums scoused by this Sccurity
“"Instrumenit. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Securrity Instrument withow further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemen) before sale of the Property pursuant to any power of sale contained in this Security
Instrumeat; or (b) entry < a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would & duz under this Security Instrument and the Note as if no accekration had occurred; (b) cures @y
defauh of any other coveziants or agreements: (c) pays all expenses incurred in enforcing this Security Instrumeny, including, but
not Linited o, reasonable antcriirys” fecs; and (d) takes such action as Lender may reasemably require $0 assurc that the lien of this
Secorily fnstrument, Lender's iipiis i the Property and Bomower's obligation to pay the sums sccured by this Security
Instrament shiall continpe unchanges. Uson reinstatement by Borrower, this Secarity Instrument and the obligations secured
hereby shall remain fully effective 2s if nr arceleration had occurved. However, this right to reinstate shall not apply in the case of
scceleranion under paragraph 17.

19. Sale of Note; Change of Loan Servis=.”~ The Notc or a partial interest in the Note (wogether with this Security
Instrument) may be sold cne or more times withou! priar notice to Borrower. A sale may result in a change in the entity (known
& the "Lozan Servicer”) that collects monthly payments dze under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrclased 1o a sale of #5e Notz. If there is a change of the Loan Scrvicer, Bomower will be
given written potice of the change in accordance with paragzaun 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The nouce will also contain any ather
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or perrat be presence, use, disposal, storage, or rekease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alluw anyone clse o do, anything afiecting the Property
that is in violation of any Environmental Law. The preceding two sentences shal'not apply 1o the presence, use, ot storage on the
Property of small quantitics of Hazardous Substances thar are gencrally recognized to be appropizie to normal residential usss
and 1o maimenance of the Property.

Borrower shall prompily give Lender written notice of any mvestigation, claun. denand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazrcous Substance or Fnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, of is notificd by any government»! or regulatory amthority, that any
removal or other remedianon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nocessary remedial actions in accordance with Environmental Law.

As gsed in this parzgraph 20, "Hazardous Substances™ are those substances defined as toxic of hazwdous subsances by
Envirommental Law and the following substances: gasoline, kerosenc, other flammable or toxic petolcom products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive i2istials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is tacriad that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

2L Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Secarity Instrument (but mot priar to acceleration under paragraph 17 unless 0
apphicable law provides otherwise), The motice shall specify: (a) the defalt; (b) the action required to cure the defaul; (6) [ 3
a date, mot Jess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) ¢
that faare to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums secured (39
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall forther inform En
Borrower of the right to reinstate after scceleration and the vight to assert in the foreclosure proceeding the non-existence r
of 2 defan!t or sny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the motice, Lender, at its option, may require immediate payment in full of all sums secared by this
Security Instrument withoot further demand and may foreclose this Security Instrment by jodicial proceeding. Lender
sia¥ be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but wot
Kmited fo, rexsanable attorneys’ fees and costs of title evidence.

i
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22 Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordaton costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders arc cxccuted by Borrower and recorded together with this
Security Instrumenit, the covenants and agreements of cach such rider shall be ncorporated mio and shall amend and supplement
the covenants and agreements of this Security Instrument as of the rider(s) were a part of this Sccurity Instrument.

{Check zpplicablc box(es)]

{_] Adjustable Ratc Reder __i Condominium Rider [__J 1-4 Family Rider

L _] Graduatced Payment Rider " _ Planned Unit Development Rider ] Biweckly Payment Rider
(] Balloon Rider . _ Rate Improvement Rider [ 1 Sccond Home Rider
[_JvARider . _ Other(s) [specify}

BY SIGNING RELOW, Borrowcr accepts and agrees 1o the terms and covenants contained in this Sccurity Instrument and in
sy rider(s) exceuted by Borrower and recoided with it

Witnesses: '
MN (Seal)
RICHARD L TOSCH RBorrower
T ) : ~0 V4 . /_\

@m { te.f (Scal)
L IRDA TOSCH P
e _{Sca 7)) (Scal)
-Borrower -Borrower

STATE ILLINOISLCOOK b y Couaty ss°

Ln b1 fur # vt —

L. QIGHARD L TOSCH. and LINDA TOSCH, Husband and OGEr¥ Public in and for sard cozuiv and statc do hereby certify that

. personally known 1o me 1o be the same perion(s} whose nam(s)

subscribed to the foragoing instrument, appeared hefose me this day in person, aad acknowledged that they
signed and delivered the said instramentas  their  frec and voluntary act/for the uses and pyrposes ther<ip st forth.
Given under my hand and official seal, this ~ 30th day of N , 1997

My Commission Expires; MM / /)ﬂ

.\I\yﬂc / 772/
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“““ “ama Record And Return To: )

DM R FINANCIAL SERVICES o)

P 0 BOX 5084 )

SOUTHFIELD MI 4B08B6 Hy
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Loan No: 3140001649

BALLOON RIDER

(CONMTIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30th day of May . 1997 . aod is
incorparated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Deed to Secure
Deby (the “Security Inssument”) of the same date given by the undersigned (the "Borrower™) o scoure the
Borrower's Note 10

DMR FINANCIAL SERVICES, INC. , A Michigan Corporation

(the "Lender”) of the same date and covering the property described in the Sccunty Instrument and located at:
732 N PARI FLAINE AVE, PARK RIDGE IL 60068

[Property Address)

The intercst ralc stated op i Note is calted the “Note Rate.” The daie of the Note is called the *Note Date.” 1
understand the Lender may trazsier the Note, Security Instrument and this Rider. The Lendar or anyone who takes
the Note, the Security Instrument ani( this Rider by transfer and who is entitled to reecive payments under the Note
is called the "Noic Holder ™

ADDITIONAL COVENANTS. In addiio: w0 the covenants snd agreements in the Sccurity Instrument,
Borrower and Lender further covenant and agre» =5 {ollows (despite anythmg to the contrasy contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

A1 the Maturity Datc of the Note and Security Instrument (‘ite. "Maturity Date”), I will be able 10 obtain a new
foan ("New Loan") with 2 new Maturity Date of  June 1st, 2ur7 , and with an interest
rale cqual to the "New Note Rate” dotermined in accordance with Scctior'3 below if all the conditions provided in
Sections 2 and 5 below are met (the “Conditional Refinancing Ofpicon”), 1€ those conditions are not met, 1
understand that the Note Holder is under no obligation to refinance or modi.v the Note, or 10 extend the Matunty
Date, and that I will have t repay the Note from my own resources or find a kadst willing to Jend me the money
fo repay the Note.

2. CONDITIONS TO OPTION

I 1 want 1o exexcise the Conditional Refinancing Option a1 maturity, certain condisons mist b met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the propemy abiect w0 the
Security Instrument (the “Property™); (2) I must be current in my monthly payments and canniot tiave heen more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity i%ai; (3) no
lien against the Property (cxcept for taxcs and special assessments not vet due and payable) other than &1 of the
Security Instrument may cxist, (4) the New Note Rate cannot be more than S percentage points above 1 Note
Rate; and (5) I must make a written request 1o the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Notz Ratc will be a fixed rate of interest cqual o the Federal National Mortgage Association”s
required net vield for 30-year fixed ralc mongages subject 10 2 69-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Sing'e Family - Fannie Mae Uniform Instrument Form 2140 12/R%

Ameonded 3/92
@;} 8758 (3304
VMNP MDATGAGE FORMS - (31212928100 - (BOD)521-729
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one-half of one percentage point (0.5%), rounded to the nearest one-cighth of onc percentage point {0.125%) (the
"New Note Rate™). The required net yield shall be the applicable net yield in effect on the date and time of day that
the Notwe Holder receives notice of my clection 1o excrcise the Conditional Refinancing Option. If this required net
yicld is not available, thic Note Holder will detenmune the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 perventage points above the
Note Ratc and all other conditions required in Scetion 2 above are satisfied, the Note Holder will determing the
amount of the monthly paymem thar will be sufficient to repay in full (a) the unpaid principal, plus (b} acerued but
onpaid interest, plus (c) all other sums I wall owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then arc cument, as required under Scction 2 above), over the term of the New
Note & the Now Mo Rawe in cqual monthly payments, The result of this calcolation will be the amount of my new
principal and inteicst vayment cvery month until the New Note is fully paid.

§. EXERCISING T¢!E CONDITIONAL REFINANCING OFTION

The Note Holder will usifv me at lcast 60 calendar days in advance of the Maturity Date and advisc me of the
principal, accrued bul unpaid wr.erest, and all other sums I am expected to owe on the Maturity Date. The Nota
Holder also will advise me thac [ may exercise the Conditional Refinancing Option if the conditions in Section 2
sbove arc met The Note Holder vill provide my payment record information, together with the name, title and
address of the person representing e Mot Holder that 1 must notify in order to excrcise the Conditional
Refinancing Option. If [ meet the conditios ot Section 2 above, I may excrcise the Conditional Refmancing Option
by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will
calcutae the fixed New Note Rate bascd upon 'he Fideral National Mongage Association’s applicable published
required net yield in effect on the date and ime of dzy notification is received by the Note Holder and as calculated
in Scction 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. bZor: the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Raie), new monthly payment amount and a date, time and place at which |
mast appear 1o sign any documents required o complete the reqused refinancing. 1 understand the Note Holder wifl
charge me a $250.00 processing fce and the costs associated witi: spdating the title policy, if any, and any
reascmable third-party costs, such as documentary stamps, intangible (a2, survay. recording fees, etc.

BY SIGNING BELOW, Bomrower aceepts and agrees to the torms and Crvcnants contained in this Balloon
Rider.

M M~ __(‘cal)

AICHARD L TOSCH

Hodn Dok . (Seal)

LINDA TOSCH Bomower

. —_ (Seal)
-Borrower

- e (Scal)
-Bortower

{Sign Originai Only/

@s 8758 (333 Pagazol2 Form 3180 12189
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