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THIS OPEN-END MORTGAGE (Securt it qven on MAY 28 1997 " The
morgagorisMELVIN JAcxsogx MMF'[). 'J%vcpxg’orf HIS WiFE ] Bt

ndioaie artl siaksy)

This Securty Wstriment is given fo American General Finance, Inc., whish-is organized and existing under the laws of Detaware, and whose
sddessis 11844 S, WESTERN CHICAGO, IL 60343 Whnois (*Lender'). Borrower may incur
indebiadmess 1o Lender in amounts fuctuatmg from tme to tme up to tha pmucipal sum of THIRTY EIGHT THOUSAND
USS__ 38.000 ), which amaunt constitutes the maxmum
amount of unpaxd loan indebtednass, exclusive of interest, thereon, which 15 sacurer: under tis Security instrument  This debl 1s evidencee by
Barrower's Revolving Line of Credit Agreement and Disclosure Statement dated the sanwe at> as this Securty Instrument (Note*). which provides
fot manthly payments, with the full debt, # not paid earlier, due and payable as provided In the %ior2  Thig Security Instrument secures to Lender {a)
e repayment of the debt evidenced by the Nota, with inlcrest, and all renewals, extensions.ar< modrfications; (b) the payment of all other sums,
with inferest, advanced under paragraph 7 1o protact the security of this Security instrument. (¢} %ie parformance of Bomawer's covenants and
ageements under this Security instrument and the Note; and (d) the unpaid balances of loan advances made after this Security Instrument 15
gelivered fo the recorder for record. For this purposo, Borower does hereby morigage. wamant, graru-3 convey fo Lender with morgage
covenants, to secure the payment of e foregoing indebtedness of Bomower from tme 1o tme. the Yoluwing described property located 1n
COQK County, linors:

} ' P I 15, 16, 17, AND
LOT 28 IN BLOCK 8 IN PFRANK R. IVES' RESUBDIVISION OF LOTS 15, . ,

18 IN ANDREWS' SUBDIVI&SEON OF THE EAST 1/2 OF THE SOUTHWEST }’m' :‘mo THE
SOUTHEAST FRACTIONAL 1/4 OF SECTION 28, NORTH OF THE INDIAN Buu’:DinY LINE
IN TOWNSHIP 37 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDLAN, IN
COOK COUNTY, ILLINOIS.

PIN# 25-28-434-007-0000
AKA: 12623 S. STEWART
CHICAGO, IL 60628

o780481

Priot Instrument Reference: Volume Page

13007 & Rarciving Whrigage (Fiow 197)

2 s &

s



TOGETHER WITH aunum“.NQEfE:LCpLAlu .uCQRMum\ rents, royales,

mine:a), of and gas fights and profits, » o7 rights and stock and ab foures now of hereatier a part of the property. All replacements and adaitions
shal also be ogvered by this Securtty ncirument. Al of the loragoing is referred to in this Security Instrument as the *Propert.*

BORROWER COVENANTS at Boower is lewhily seised of the estaia hereby comveynd and has e right to mortgage, grant and convey the
Propery, and it the Properly is unencumbered, except for encumbrances of recard. Barrower covenants that Borrower wamants and ift defend
generaly he We %0 the Properdy agains! all ciaims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lander comnart and agres 83 foliows: ,

1. Paymant of Principel and Intarsst. Propayment and Lale chrges. Borrawer shall promply pay when due the principal of and interest oa the
dett evidenced by e Note and any prepeyment and lels charges dua under the Note.

2. Funds for Toms and insurancs. At e of Lander, Borrower shall begin making monthly payments into an escrow account for the
u?uldm:ugmm\dm Whvmmml’mpmy.

. Appiicaion Pwnh ss applicahie lew provide s 58, 8 payments recerved by Lender under paragraphs 1 and 2 shall be

applied &3 providad inhe Nobe.

4. Charges; Lisns. Sorrower shal py all s, 25sessmers, charges, fines and impostons efribitabie to the Property which may afiain orforRy
over this Securlly Instrument, and leaschokd peyments of qrour d rents, # any. Borrowar shall premptly fumish to Lender afl notices of amounls to be
paid under this paragraph. I Borrowar makes thess payments irectly Borrower shall promptly furmish to Lender receipts evidencmg the payments.

1 Borrower shall prompy dicuharge 2y Ben which has prionty over his Securly instrument uniess Bomower: (2] agrees in writing io 84 payment
of he obiigation secured by 12 %en in & manner acceptatia & Lender. (b) contests in good faith the lien By, ar defends agamst erforcement o the
Ben in, fegal proceedings which i Leader's opinion 13 prevert e enforcement of the ien o forfeture of any part of tha Property; or (c}
gecumes from @ holder of the lie(t 87, sreement ory b Lender subordinating the tien to this Securfty instrument. K Lender determines that
any part of the is subject to« v which may aftain priority over this Security instrument, Lender may gve cmrower a notice identfying the
Ben. Bomrower shall satisty the lien of 1aki 002 of mara of the acbons set forth abave within 10 days of the grving of notee

5. Hazard insurance. Borower shak kep 43 improvemants now existng or heraafer erected on the Property insured against kss by fre 1
hazards included within the tenn ‘cxlended crvrage’ and eny other hazards for which Lender requrres insurance. This nsurance shail be -
maintained in the amounts and for e parioGs that § 2nder requires  The insurance camer provding the insurance shatl be chosen by Borower
subject 1o Lender's approval which shall ngt be unres so”a' 7y withheld.

Allinsurance poficies and renawa’s shall be accepiiole b Lender and shal incude a standand mortgage clause Lender shall have the nght to
hold the policies and renewals. If Lender requires. Borrowe ' shal. promptly give to Lender alf receipts of paid premiyms and renewal notices in e
et of loss, Bonower shall give prompl notice o the insura’cs camer and Lender Lender may make proot of loss # not made prompin by
Borrower.

v Uniess Lendat and Borrower offerwise agree in writing, insurancs ro~eeds shall be applied 10 restoration or repair of the Property damaged. # "
fhe sslorafion of repalr is economically feasible and Lendar's securfly is not lessened. 1 e restaration or repaw 1s not economically teasible of ?
Lender’s securly would be lessaned, e insurance proceeds shall be appliad to the sums secured by tis Securty Instrument, whether or not then
dus, with any axcess paid & Borrower. I Borvower abandons e Propenty, o (oes nat answer wthin 30 days a notoe tram Lender that the
NSANCe Carmier has 10 3¢t & claim, then Lendar may coflett the msiraie roceeds. Lender may use the proceeds to repair o restore e {
Property of 1o pay sums secured by this Security Nota whethot of notthen due. The 25+ period wili begin when the notice is grven. :

Unless the Note provides olhwiw:sa, any application of proceads o principal shall n: extend or postpone the due date of the manthly payments
wefemed Io in peragraphs | and 2 of change the amaunt of the payment. 1 under paragrach 5 te Property 1s acqured by Lender, Burrawel!s nght
1 any inmzance policies and proceds resulting from damage 10 the Property pros 1o the acquis”on hall pass o Lender fo the extent of the sums

~ securnd by this Security Instrument cimediataly priot &0 the scquisition.

6. Proservalion and Maintanance of Property; Leasehoids. Botrowsr shall not destioy, damage of i startiafly change the Property, aiow the

Propefty 1 deteriorate of commlt waslo. ¥ this Secirlly Instrument is on a leasehold, Borrower shali com4y vith e provisions of the tease. and d

Borrower acquires fee s fo the Praperty, the leasehold and fee itle shal not merge unless Lender agrees t ‘ha fuerger i wiiting.

7. Protection of Lendar's Rights :n the Propetty: Morigage insurance. ¥ Borower fails to perform the covenants and agreements contauned i s
Securlly instrumént, of there is & lega) procesding that may s aflact Lender's's rights in the Property (such #& a prodeeding in bankruplcy.
for condempation o to erdorce laws of regutations), then Lender may do end pay for whatever (s necesswy 1 rrated e value of the
and Lender's rights in tho Property, Lender's actions may inciude paying any sums secured by a ien which har printy over tus Secunty

Mwmm-"mn Cour?, pay:ng reasonabie atiomeys’ fees ¥ and as petmitted by applicable law. and entanng on the ¢rpsty 1o make repais
AMhough may take action udier this paragraph 7, Lender does not have to do so

Any amourts disbursed by Lenider undes this parageaph 7 shall become addRional delt of Borrower secured by this Secunty instiument. Unless
Borrower and Lenderagree fo othar ierms of payment, hess amounts shall bear interest from the date of disbursement at the Note rate and shati be
paythia, with inkstest, upon notice from Lendar o Bormower requesting payment.

¥ Lander requited mortgage insurance s & condition of making the loan secured by this Securfy instrument, Borrower shatl pay the premiums
requirsd o maintuin the insurance in effact untll such time a3 e requrement for the nsurance terminates i sccordance with Borrower's and
Lender's wriien sgreement of applicable law.

8. tnapection. Lander of s agent may make reavonable enries upon and inspections of the Proparty. Lender shall give Borrower natice at the
ime of o2 priot b AN inspertion sP2CAymg reasonatie cause koy he inspection. |

9. Condemnation. The proceeds of any award or claim for damages. diret o consaquential, in connectioh wiih any condemnation ot other taking
of any partof the Property, or for conveyance in Biey of condemnation, are hereby assigned and shall be paid to Lender

1n the even of & W2l taking of the Property, the proceeds shafl be applied to the sums secured by this Securtly instrument, whether ot ot then
due, with any excess paid to Borower. in the evert of a partial taking of the Property, uniess Borrower and Lender otherwise agtee i writing, the
sums secured by this Sectrity Instrument shall be reduced by the amount of the proceeds mulaphed by the following fractions: (a) the tofal amount ot
the SUs secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking Ary balance shail
o paid o Borrower.
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damages, Borower fails to respond ko Lender within 30 days after the date the noboe 15 gven Lender is authonzed fo collect and apply M
. &L its option, efMer 1o restorabion of tepar of the Property of 16 the sums secured by this Securmy insirument whether of not then due

- Uniess e Note provides otherwise, any apphication of proceeds 1o printipal shall nat operate 1o release the fiabiliy of the onginal referred to
mm‘zordungememmmm fis.
- W Mot Released: Forbearance By Lender Not a Waiver. Extenston ot the time for payment or modificaion of amortization of the sums
. by this Security Instrument grantad by Lender to any successor in interest of Bomowet shatl not operate to release the liabilty of the onginal
yrowet of Borrower's successors m inerest, Lender shall not b required to commence proceedings against any successot In interest of refuse to
“adand bor il or othetwise modity amortization of the sums secured by this Secusty instument by reason by any demand made by the onginal
fBomower o Bormower's successor in interest. Any forbearance by Lender n exercising any night o remedy shall not be a wanve of or preciude the
axercise of any right of remedy.

11, Succensors and Assigns Bound; Joint and Saveral Liahifty; Co-signars. The covenarts and agreemants of this Securfty instrument shall bin
and beneft the suctessors and assigns of Lender and Borower, subject to the pravisions of paragraph 16 Bomower's covenants and agreements
shall be joint and several. Any Bomower who co-signs this Securty Instrument but does not executa the Nole (&) 1S co-Signing this Secuns,
insrument ofly fo mortgage, grant and convey that Borrower's uerest in the Property under the tems of s Secumy lastrument, (b) 15 ool
personatly obligatad 10 pay the sums secured by this Securtty instrument: and {c} agrees that Lender and any other Bofrower may agree 1o extand
modity, forbear of make any accommadations with regard to the temms of this Secunty Instrument of the Note without that Borrower's consent

12. Loan Charges. ¥ the loan tecured by this Securty Instrument is subject to & law which sets maimum loan charges and that law 1S finaily
rtemreiad so that the interest o7 al.er loan charges collecled of o be colleciad i connecbon with the loan exceed the permtied imfts, then' {a) an
such loan charge shali be reducer oy the amount necessary 1o feduce the charge to the permitted lim, and {b) any sums already collected v
Borowet which exceeded pemmitiac’ firvits wifl be refunded to Bomower. Lender may choose to make this refund by reducing the pancipal owec
under the Nole o7 by making a direct pa; ine/ So Bomrower.

13. Natices. Any notice to Borrower pro» e in this Security Instrument shall be given by delivenng it o by mailing t by st class mail unle ss
applicable law requires use of another methad (1 notice shall be directed to the Property Address cr any other address Barrower designates .,
notice 1o Lander. Any notice fo Lender shall be 3?'405 by first class mail to Lender's address stated herem of any other addtass Lender designates b,
notice 10 Botrower, Any nobice provided for in $is Sacurity Instrument shall be deemed to have been given 1 Bomower or Lendet when given as

provided in this pmamg;“

14. Governing Law; Severabillty. This Instrunier: shall be qovernad by fedaral law of the jurisdiction in which the Property is located Ir
the event that any provision or clauss of this Security nstrur.eni or the Note corflicts with appiicable law, such conflct shall nat affect other
provisions of this Securtty Instrument o the Nota which can be yvan effect without the confiictng provision To s end the provisians of this Secur.
Instrument and the Note are deciared 1o be sevarable.

15. Borrower's Copy. Borrower shall be given one conformed copy (1t Note and of this Security Instrument,

16. Transfer of the dly of & Benefici) inferest in Borowar. X all o iy part of the Property or any interest in 18 sold of transfemed jor * <
beneficsal interast in Bomrowet is $old or ransterred and Borrower is not a ratursi parson) without Lender’s pror writen consent, Lender may i <
option, require immediats payment in ful of all sums secured by this Security b strument. However, this aption shall not be exercised f the exerc.se
of this aptian by Lender is prohititad by federal law as ot the date of this Security Ingqunent

R Lender exsroises this option, lender shall give Borrawer nobice of accelaration. The nsboe shall provide 2 period of not less than 30 days trm
o date the notice is delversd of mailed within which Borrowar must pay ail sums secured oy tus Securly instrument ¥ Bomower tails to pay the s«
SUUMS3 o7 10 the expitation of tus period, Lender may invoke any remadies permiied by this'3%curty Instrument without furthet notice or demana .~

L

17. Bomower’s Right 1o Reinstaie. To the exient required by appicable law. Borrowss may have Sw dght to have erforcement of this Securdy
instrument discontinusd. Upon reinstatemant by Borrower, tis #ty Insrument and the obligation:: securd thereby shall remam tully eftective as
¥ no acoeleration had occurred.

18. Actelenation; Ramedies. Excert as 'rwmd in FL?W 16. # Bomower s in defaul due 10 the tenumance of any of the events of defaul
provided in the *DEFAULT; TERMINATION AND ACC JON BY LENDER" prowision of the Note and a J:Awial Foreclosute Proceeding nas
commencad, Lender shali give Borrower notice speciying: () the defaul; (b) the action required fo cure the defaut; (c*a date. not less than 90 da,s
from the dats the notice is grven to Bamower, by which the default must be cured (unless & coun having jurisdician of a foreclosure proceecing
nvolving the Propery; have made an express written finding that Borower has exercised Bamower's nght to rerristate. the same mongase
within the five () years mmediately praceding the finding: and (d) that failure to cure the detaul on of before the date spectued in the notice ™y
result in acceloranon of the sums secured by this Securty Instrument, and sale of the Property ¥ the default 15 not cured on-or before the gate

n the notice, Lender at ks o&n may require immediate payment in full of all sums secuted by this Securty Instruieri vithout fun: =1
demand. Lender shail be entitied to collact afl expenses incumed in pursuing the remedies prowided in this paragraph 18. ncluding Gt et e ™.
reasonable attomeys' fees i and as permitiod by appticable law and costs of tiie ewidence

15, Lender in Possassion; Assighment of Rents. Upon acosierabon under paragraph 18 or abandonment of the Property Lender iby judic a4
appointed recenver) shall be entitied to enter upon, take possession of and manage the Property and to coliect the rents of the Property inctuang
thosa past due. Any rerts coflected by Lender or the receivet shall be applied first to payment of the cosls of management of the Property and
colection of rents, including, but not imied to, receiver's fees, premims on feceiver's bonds and reasonable attomeys fees  and as pemmitted by
epplicable law, and then 10 the sums sacured by this Sacurlly instrument. Nothing herein contained shal be construed as constituting Lende- a
' ge in possassion,” unless Lender shall have entered info and shall remain in actual possession of the Property.

20. Rieleass. Upon payment of afl sums secured by this Security instrument, Lender shall discharge this Securty Instrument, Borrower shall pay
any recordation costs but shafl not be required o pay any omerchar'?es.

21. Advarcas to Protect Security. This Securty Instrument shafl seeuro the unpaid balance of advances made by Lender. wih respect to tne
Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Property.
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wilvey Borrowsr's rit of homestezd in the Propesty. By
o spouse of Borower, has
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STATE OF LUNOW, GOuNTY 0 . (00K =

{__JULIE }- KWIATT O , & Notary Public in and ot said County and Stade, do hereby carlly hat
MELVIN JACKSON & ANGIE L. JPCKSON, HIS WIFE, AS JOINT TENATS
W s-xmviedged by wi as w § a0 Nabard o8 N Wiy’ o wl's rame)

parsonally known o me 8 be e samo person . whomtame (s | subsaribed b the foregoing instrumant, appeared betore me gis_28t1

doy of MAY 1997 o prison, and ackowledged et T he v _signed and defivered tho said
oumartas__ THEIR free and voluntary acs, fo2 @ 193 and purposas therein setforth.
hven under my hend end olficial seal i 28TH_ dayol MAY AD.__ 1997
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