L maes JNOFFICIAL COPY

€ o
‘RECORD AND RETURN TO: 47389746

THE NORTHERN TRUST COMPANY i*
C/0 HOME LOAN CENTER
80 SOUTH LASALLE STREETY
CHICAGD, TL 60875

. DEPT-DY RELORDING $37.50
. %ﬁii ’Rﬁ‘h 2558 06183:’97 09:32:00
. »—
' . COOX COUNTY REC DS’DtR S89746
}
' Rocerding Datal \>
' 375
)
‘ THIS MORTGAGE ("Security Instrurseat®)is givenon MAY 20, 1897 . The mortgagor is ':—';
GLORIA P. RAHNERT, A SING.T PERSON AND LORETTA SCHOFIELD, A SINGLE PERSON Px
g i
~
{*Borrower™). This Security Instrumentisgivento  TRT 2%20RTHERN TRUST COMPANY b
which is organized and existing under the laws of  STATE OF (ILLINOIS . and whose

addressis 80 S. LASALLE STREET CHICAGO, it 80873

{"Lende:r *) “Botrower owes Lender the principal sum of
TWENTY-FIVE THOUSAND AND 007100

Dollars (US.$  25,000.00 ). This debt is evidenced by Borrower's notz dxted the ssme date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, i not paid earlier, due and payable on
JUNE 01, 2012 . This Security Instrument secures 1o Lender. {a) the repayment of the debe

evidenced by the Note, with imerest, and all renewals, extensions and modifications of (h< Date: {b) the psyment of all

other sums, with interesty, sdvanced under paragraph 7 10 protect the security of this &ccwity Instrument; and (c)

the performance of Borrower's covenants and agreements under this Security Instrument nid the Note. For this

purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property located in
coox Tounty, Hlinois:
UN3IT 303 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN MILL RUN CONDOMINIUM AS DELINEAYED AND DEFINED IN
THE DECLARAYION RECORDED AS DOCUMENT NUMBER S530SS68 AND AS AMENDED
FROM TIME TO TIME, IN SECTION 18, TOWKSHIP 41 NORTH, RANGE 12, EASY OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

PIN NO. 0S-18-304-018-1013
which hastheaddressof 18585 MitL STREET UNIT 8303, OES PLAINES
Hlinois s0018 {Zip Cade! {"Property Address™);
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ces, and fixtures now or hereatter a pert of the property, All replacements and addittons shall also be covered
by this Security Instrument, All of the loregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right w0
mortgage. grant and convey the Property and that the Property is unencumbered, cxceps for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cliims and demands, subject to any
encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants with
limited variations by juriséiction to constitutea uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principe! of and interest on the debt evidenced by the Note and any prepsyment and Iate charges due under the Note.

2 Funds for Taies and Insurance. Subjeet to applicable law or 10 a written waiver by Lender, Borrower shall

v to Lender on the day monthly peyments are dve under the Note, until the Note is paid in full, 8 sum {"Funds™) for:
) yearly taxes and assessments which may sttain priority over this Security Instrument as a lien on the Property; {b}
yearly leasehold psyments or ground rents on the Property, if any; {c) yearly hazard or property insuranice premiums;
{Q) yearly flood insur e premivms, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, 52 accordance with the provisions of paragraph 8, in ficu of the payment of mortgage insurance
premiums. These items zi¢ salled “Escrow Items.” Leader may, at any time, collect and bold Funds in an amournit not
to exoeed the maximum ariovn: s lender for a fedenally related mortgage loan may require for Borrower's escrow
sccount under the federal Rea! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
Section 2601 et seg. ("RESPA”). an'ess another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fundc'ir. an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current daw and reasonable estimates of expenditures of future Escrow Jtems or otherwise in
sccordance with applicable law.

The Funds shall be held in an institution w%ose deposits are insured by & federal agency, instrumentality, or entity
{including Lender, if Lender is such an institut.on) or in any Federal Home Loan Bank. Lender shall spply the Fuads to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Hems, unies Jender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lo 2ir may require Borrower 1o psy 3 onetime charge for an
independent real estate tax reporting service used by Lender Y vonnection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable faw 1=quires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower ap<d Lender may agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give 1o Borrower, without clisrge, an annual accounting of the Funds, showing
credits and debits to the Funds ¢nd the purpose for which each debit to ¢z Funds was made. The Funds are pledped as
sdditional security for ail sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be i<id by 2oplicable law, Lender shall acoount 10
Borrower for the excess Funds in accordance with the requirements of applicble I=w. If the amount of the Funds held
by Lender st any time is not sufficient to pay the Escraw ltems when due, Lendir may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall meke
up the deficiency in no more than twelve monthly peyments, at Lender's sole discretior.

Upon payment ia full of sil sums secured by this Security Instrument, Lender sha:l g umptly refund to Borrower

any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Prepertr, Lender, prior to the -

scquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receives »y Lender under -

phis 1 and 2 shall be applied: first, to any prepayment charges due under the Note; scoond, to smsunts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under ti= iNote.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priosity over this Secunity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed peyment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this parsgraph. If Borrower makes these payments directly, Borrower shall pramptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate o prevent the enforcement of the tien; or (¢} secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
o & {ien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of -

notice.

$. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazsrds,
including floods or flooding, for which Lender requires insurance, This insurance shall be muintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shail not be unrezsonsbly withheld. If Borrower fails to maintsin coverage described
shove, L::;dcr may, st Lender's aption, obtain coversge to protect Lender’s sights in the Property in accordance with
parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promgtly give to
Lender alt receipts of paid premiumsand renewal notices. In the event of loss, Borrower shall give prompt notice to the
tnsurance carrier and Lender, Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender ~nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property deainged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration Or repair 7 vt economnically feasible or Lender's security would be lessened, the insurance proceeds shalt be
spplied to the sums seurad by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prarerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thin [2nder may colloct the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay soms secured by this Security Instrument, whether or not then dve. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othe:wise agree in writing, anv application of to principal shall not extend or
gm;methe due date of the monthly pey~.ients referred to 1o peragraphs 1 and 2 or change the amount of the payments.

under paragraph 21 the Property is acquireC by Lender, Borrowes's right to any insurance policies and proceeds
resulting from damage to the Property priot o the aoquisition shall pass to Lender w the extent of the sums secured by
this Security Instrument immedistely prior to e soquisition.

6. Occupancy, Preservation, Maintenance s/ Protection of the Property: Borrower's Losn Application;
Leascholds. Borrower shall occupy, establish, and us:: the Property as Borrower's principal residence within sixty days
sfter the execution of this Security Instrument and sh:il continue to occupy the Property as Borrower's principal
residence for at east one year after the date of occupancy, wiliss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or anless extenuating circimstairis #xist which are beyond Borrower's control. Borrower
shal! not destroy, damage or impair the Property, allow the Prugeriy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or procoeding, w*«<ther civil or ¢riminal, is begun that in Lender’s

faith judgment could result in forfeiture of the Property or otiy #«ise materially impsir the lien crested by this
ity Instrument or Lender's security interest. Borrower may cure rich)a default and reinstate, #s provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fith
determination, precludes forfeiture of the Borrower's interest in the Property «t «ther material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall dieu be in defsult if Borrower, during
the loan spplication process, gave materially false or inaccurate information or siatements to Lender {or faled to
provide Lender with any material information) in connection with the foan ¢videnced 51y the Note, including, but not

Limited to, representations concerning Borrower's occupancy of the Property as a principd residence. If this Security -

Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If beror ser soquires fee title to
the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger 1o writing.

HPL68CLL

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveranis and agreements -

contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lesioc.'s rights in the
Property (such as a proceeding in benkruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations}), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s cotions may include paying any sums secured by a lien which has priority over this
Sccurity Instrument, appearing in court, peying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 10 4o s0.

Any smounts disbursed by Lender under this paragraph 7 shaif become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intesest
from the date of disbursement at the Note rate aud shall be payable, with interest, upon notice from Lender to Borrower
fequesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapees or ceases to be in effect, Borrower shall pay the
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substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ccased 10 be in effect. Lender will sccept, use and retain these
peyments as g loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tims of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnastion. The orocesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of » 1ot taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, wheth#i or not then due, with any excess paid to Borrower. In the event of a partiat taking of the Property in
which the fair market »aive of the Property immediately before the takieg is equal to or greater than the amount of the
sums secured by this Secvrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securid Vx this Security Instrument shal be reduced by the amount of the proceeds multiplied by
the following fraction: {2} the to o) amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property isimatistely before the taking. Aay belance shall be paid to Borrower. In the event of a
partia] taking of the Property in whicli the fair market value of the Property immediately before the taking is Jess than
the amount of the sums secured immediaisiv before the taking, unless Borrower and Lender otherwise agree in writing
or unless spplicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security
lnstrument whether or not the sums are then Jue. 3

If the Property is abandoned by Borrowes, oz if, atter notice by Lender 10 Borrower that the condemnor offersto ¢y
make an award or setile s claim for damages, Bzirover fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apps: the proceeds, a1 its option, either to restoration or repairof the &
Property or to the sums secured by this Security Instrunient ~hether or not then due. 4

Unless Lender and Borrower otherwise sgree in writin g, avy spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 0 1t paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relcased; Forbearanoe By Lender Nut's Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the Llability of the <;igina! Botrrower or Borrower's successors in
intarest, Lender shall not be required to commence proceedings against a1y sucoessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by b7 Secusity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Aiy irrbearance by Lender in exercising
any right or remedy shall ot be s waiver of or preclude the excrcise of any right or reriady

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tii= covenants and agreements
of this Security Instrument shaif bind snd benefit the successors and assigns of Lender und Rorrower, subject to the .
provisions of mpb 17. Borrower’s covenants and agreements shall be joint and several. Any Porrower who cosigns
this Security ment but does not execute the Note: (a) is cosigning this Security Instrum<n® oaly to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Lustirment; (b) is not .
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Leider and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terma o] this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a Jaw which sets marimum loan
charges, and that law is linally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {2) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums alresdy collected from Borrower which
cxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If 3 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's M&nghclr:aﬁr Inn(y:mjnéla Lg:xderQnEthby ootice 10 Borrower. Any

potice provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as
provided in this peragraph,

15. Governing Lew; Seversbility. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if 8 beneficial interest in Borrower is s0ld or transferred and Borrower is not a
natural person) withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall 0ot be exercised by Letder if exercise is
prohibited by federal Iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide & period
of notless than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by thisSecurity Instrozoent. If Borrower fails to pay these sums prior 10 the expination of this period, Lender may invoke
any remedies permitted 5 this Security Instrument without further notice or demand on Borrower.,

I8. Borrower's Rizo” o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seci iy iustrument discontinued ot any time prior to the earlier of: (a) § days {or such other period
as applicable law may specify fur reinstatement) before sale of the Property pursuant to any power of sale contsined in
this Security Instrument; or (b} erary of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suzis which then would be due under this Security Instrument and the Note a5 if no
scceleration had occurred; (b) cuces any dzfzult of any other covenants or agreements; {c} pays alt expenses incurred in
enforcing this Security Instrument, including, %2t not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and
Borrowe:'s obligation to pay the sums secured oy th's Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligatiims secured bereby shall remain fully effective as if no acoeleration
bad occurred. However, this right 1o reinstate shall not<pply in the case of acceleration under paragraph 17.

19. Sale of Notc; Change of Loan Servicer. The Nricor 2 partial interest in the Note {together with this Security
Instrument) may be sold onc or more times without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly paymeitts d¢ under the Note and this Security Instrument. There
also may be one or more chanzes of the Loan Sesvicer unrelated 202 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acvorw ice with paragraph 14 above and applicable law.
The notice will state the name 2nd address of the new Loan Servicer aiid (b> address to which payments should be made.
The notice will also contain any other information required by applicabie law

20. Hazardous Substances. Borrower shall not cavse or permit the peeserioe, use, disposal, storage, o release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alir ¥ anyone else to do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceding two sen’avés shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances 1t are generally recognized to be
appropriate to normal residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deman/, [awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any 'sardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified b 22y governmental or

regulatory authority, that any removal or other remediation of any Hazsrdous Substance affeciuny the Property is

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmena! Law.

As veed in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kcrosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volstile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give motice to Borrower prior to acceleration following
Barrawer's breach of any covenant or sgreement in this Security Iastrument (but aot prior to sccelerstion
sader paragraph 17 usless applicable law provides otherwise). The notice shall specify: {a) the defauls; (b) the
sction required to cure the defsult; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default oa or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bormncr of the right to reinstate alter acceleration

and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

acceleration and foreclosure. H the default is not cured on or before the date specified in the natice, Lender, at its optian,

may require immediate payment in full of ail sums secured by this Security Instrument without further demand and |

may foreclose this Security Instrument by judicis! proceeding. Lender shall be entitled to collect all expenses incuered in
pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable attomeys’ fees and costs
of title evidence.

22. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccurity Instrument. If one or more riders are executed by Borrawer and recorded together
with this Security Instru.pcat, the covenants and agreements of cach such rider shall be incorporated into and shall
smend and supplement the cuvenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument. [Check spplicshie box{es)]

Adjustsbie Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider . Planned Unit Development Rider {__} Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider 1 Cither{s) Lspecify}

BY SIGNING BELOW, Borrower accepts and agroes 1o the %crms and covenants contained in this Security

Instrumentand in any rider{s} executed by Borrower and recacdrd wj
o i Phodii
i (Seal)

( GLORIA P, RAMNERT -Borrower
T {Seal)
LORETYTA SCHOFIZL” -Borrower
(Seal) ) (Seal}
-Borrower -Borrower
STATE OF ILLINOIS, ' Ces- L County ss:

L um Notary Public in and for ssid county and state do beveby
Sl 7o W oo 7 o & I
known 10 me to be the same person(s) whoss

aazne(s) subscribed to the foregoing instrument, Appared b:fo:e me thisday in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the vees and purposes
Mﬂ act fm CM)C.O0.00.00Q..OO.“.”ME

vamdermy&ndgﬂmgﬁh Th— dayof ﬁ“%ﬂ' .( ‘199 .

s WotwyPade, Strsct 72z §
My Commission Expifes’y CormizsisnEv'na £ 223 § /

AL LI EL SR EL 12 AN Y BEE R ae

Notary Public b
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CONDOMINIUM RIDER

THISCONDOMINIUMRIDER ismadethis 20  dayof wAY . 1997,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned {the "Borrower™) o
secure Borrower’s Note w0

THE NORTHERN TRUST COMPANY
(the "Lender”)
of the same date and covering the Property described in the Security Instrumentand located at:

1685 MILL STREET UNIT 8303
DES PLAINES, IL 60018
(Property Address)
The Property iorirdes a unit in, together with an undivided interest in the common elements of, »
condominium proest brown as
k Y
ML Lur) COndOM VU M
{Name of Condominium Project]
{the "Condominium Prcizic”). If the owners associstion or other entity which acts for the Condominium
Project (the "Owners Associnticn™! bolds title 1o property for the benefit or use of its members of
ghareholders, the Property slso includes Borrower’s interest in the Owners Association and the uses,
and benefits of Borrower’s ‘ateiest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security lastrument, Borrower and Lendic {urther covenant and agree as follows:

A. Condominium Obligations, Burresr shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, Th« “Constituent Documents” are the: (i) Declaration or
any other document whizh creates the Condomiiiuns Project; {ii) bylaws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall sromptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long 28 the Owners Asoriation maintains, with a generally aocepted
insurance carsier, a "master” or “blanket” policy on the Cradominium Progct which is satisfactory to
Lender and which provides insurance coverage in the amouzis, for the periods, and against the hazards
Lender requires, including fire and hazards included within the terr: “estrnded coverage,” then:

(i) Lender waives the provision in Uniform Covenany 2{r+ the monthly payment 1o Lender
of the yearly ium instaliments for hazard insurance on the Propenty: und

ti) Borrower's obligation under Uniform Covenant § to maiptsin hazard insurance coverage
on the Property is decmead mtisfied to the oxtent that the required coverage in orovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insiancr; coverage.

I the event of a distribution of hazard insurance proceeds in lieu of restoration o7 17 gair following a
foss to the Property, whether to the unit or to common elements, any proceeds payabie i Barrower are
bereby assigned and shall be paid to Lender for spplication to the sums secured by the Security Instrument,
with any eacess paid to Borrawer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association naintains a public liability insurance policy acceptable in form, amount, and
extznt of coversge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

vable to Borrower in connection with any condemnation or other taking of all or any part of the
gvpmy. whether of the unit or of the common elements, or for any conveyance in fieu of condemnation,
arc hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's |

prior written consent, either partition or subdivide the Property or consent to:

(i) the abardonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a uaking by condemunation or eminent domain;

(ii) any smendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(ii) termination of professional management and assumption of self-management of the
Owaers Association; or

(iv) any action which would have the effect of rendering the public tiability insurance
coverage maintsined by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessments when due, then Lender
may pay thity. Any amounts disbursed by Lender under this paragraph F shall become additionat debt of
Borrower secired by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thioe amounts shall bear interest from the date of disbursement st the Note rate and shall be
payable, with intr.s*, upon notice from Lender to Borrower requesting psyment.

BY SIGNING BELOV’, Borrower accepts and sgrees 10 the terms and provisions contained in this

Condominium Rider,

c‘{ZA/ WM (Scal)
} Gl OR{ »\’ RAKNERY -Borrower
P )
LORETTA SPUOF LELD -Botrower

5 (Seal)

-Borrower

(Seal)

-Borrower

q-lmoh Pge Tot 2 Form 3140 9/98
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MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, ITS SUOCESSIRS
AND ASSIGNS, PARKING SPACE NUMBER P35 RND STORAGE SPACE NUMEER S35 AS
LIMITED COMINN ELEMENTS AS SET FORTH AND PROVIDED IN THE AFOREMENTIONED

DECTARATION OF CONDOMIIIUM,

THE MORTGAGOR ALSO HEREEY GRANTS TO THE MORTGACEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBTECT WNIT
DESCRIRED HEREIN, THE RIGHIS AND EASEMENTS FOR THE BENEFIT OF SAID
UNIT SET FORTH IN TEE DECLARATION CF CONDOMINIIM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIGNS, AND RESERVATIONS CONTAINED IN SAID DECIARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND

STIPULATED AT 7INGTH HEREIN.
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