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MORTGAGE 4(3

THIS MORTGAGE /Security lnstrument) is given on APAR. 28, 1997 \.gq m

The mongagor is MARY FATAFRANGIS | 2 gningtor y
4.4 I ‘[ Q

(‘Borower?). This Securtty nstriunient is gven to  CIMCORP MORTGAGE, INC. ? ‘_Z
which is arganizaed and existing under che laws of THE STATE OF DELAWARE
#d whose address is___ 12065 NOFT; QUTER FORTY DRIVE ST. LOUS, MISSOURI 63141 (eder. " .=
Borrowsr owas Lender the principal sum of_Fiv Thousend and 00/100 -t
Doftars (U.S. $__$0,000.00 ). This debt is evidenced by Borrower's note dated the same date as this (&
Security Instrument ("Nate”), which provides for 1 iont)ly payments, with the full debt, & not paic earfier, due and payable on 7o
MAY 1,007 . This Security instrument secures to Lender: {(a) the repayment -1

of the debt evidenced by the Note, wih interest, and a rat ewals, extensions and modilications of the Note; (b) the payment
of afl other sums, with interest, advanced under paragrap’: 7 1o protect the security of this Security Instrument; and (c) the
periormance of Borrower's covenanis and agreements under @i Security instrument and the Note. For this purpose,
Bormower does hereby mortgage, grant and convey 10 Lender the following described property iocated in

LooK County, i

UNIT 14409 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTERES" 73 THE COMMON

ELEMENTS N RIVER POINTE CONDOMINIUM AS DELINEATED AND DEF.V-0 IN THE

TIME, N PART OF THE SOUTHWEST QUARTER OF SECTION 16 AND PART OF Y3 SOUTHEAST
QUARTER OF SECTION 17, TOWNSEIP 41 NORTH, RANGE 12, EAST OF THE TV \RD 7aBiCaPALo - ]
MERIDIAN, IN COOK COUNTY, LLINOIS. : BeEnaLTY $36.%)

16

PIN: 09-17-416-003, 09-17-416-004, 09-17-416~003,
09-17-416-022 vol 89

which tas the address of §75 S PRAFESON UNIT 409 JDESPLANES
Ninois 0018 (Propeny Address™; '
[Z1p Code) ¢
inkinls /77 '
WLINDIS - Single Family - Fannie ban/Fraddis Mac UNIFORM INSTRUMENT Fom3014 350
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YOGETHER WITH afl the improvements now or hereafter erscted on the propasly, and all eassments, appurtenances,
and {xiures now or hetsafter & pan of the property. All replacements and additions shall aiso be coversd by this Security
nstrument. Allof the faregoing is referred to in this Security Instrument as the ‘Property”.

BORROWER COVENANTS that Borrowsr is lawfuly seised of the estate hereby conveysd and has the right 1o
mortgage, grant and convey the Property and that the Propaerty is unencumbersd, except for encumbrances of record.
Borrowsr warrants and will defend generally the title to the Property against all claims and demands, subject 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combinas unliorm covenants for national use and non-unfform covenants with kmited
variztions by jurisdiction 1o constitite a uniform sacurity instrument covaring real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and nterest; Prepayment and Late Chrgea.  Borrower shall promplly pay when due the
principal of and intarest on the debt evidenced by the Note and any prepayment and (ate charges due under the Note.

2 Funds for Tams and inmrance.  Subject to applicable law or 1o a writtan waiver by Lender, Borrower shall pay to
Lander on the day morthly payments are due under the Note, until the Note is paid in full, a sum (Funds®) for: (a) yearly
taxes and assassmyats which may attain priority over this Security Instrument as & §en on the Property: (b) yearly leasehoid
paymants or ground re.s on the Proparty,  any; {¢) yearly hazard or property msurance premiums; {d} yearly flood in-
surance premiums, ¥ any; () yearty mongage insurance premiums, ¥ any; and (f) any sums payable by Borrower to Lender,
in accordance with the prousv.ns of paragraph 8, in lisu of the payment of mortgage insurance premiums. These tems ae
called “Escrow kems.” Lander mey. & any iime, collect and hold Funds in an amount riot 10 excesd the maximum amount 2
lender for a fedarally related murtr,aje oan may require for Borrower's escrow account under the federal Real Estate
Setticment Procedures Act of 1974 23 amended from time to time, 12 U.S.C. Section 2601 ot s8q. (FRESPA?, unless
another law that applies to the Funds sc(s 1 i~sser amount. K 5o, Lender may, &t any time, coliact and hold Funds in an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
raasonabip estimates of expenditures of future 'scruw Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution w'0s» deposits are insured by a federal agency. instrumantality, or entity
(inciuding Lender, ¥ Lender is such an institution) or 'n 21 Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may nct charge Borrowsr fur nokding and applying the Funds, annualy analyzing the sscrow
account, or verflying the Escrow tems, unless Lender payr Borowsr interest on the Funds and applicabls law permits
Lander to make such s charge. However, Lender may requits Boimower to pay a one-time charge for an indapendent real
estate tax reporting service ussd by Lender in connaction with tiiis ‘oan, unless applicable law provides otherwise. Unless
an agreemaent i made or applicable law requires infenest to be paid; fenfer shall not be required 1o pay Borrower any in-
terest or aarnings on the Funds. Borrowsy and Lender may agree in v g, however, that interest shall be paxd on the
Funds. Lender shall give to Borrower, without charge, an annual account’’y of the Funds, showing credits and debits to
the Funds and the purpose for which sach deblt 1o the Funds was mads. The “uncs are pledged as additional security for
ol sums secured by this Security instrument.

{ the Funds haid by Lender axcesd the amounts psrmitted to be heid by sppToable law. Lender shal account to
Borrower for the excess Funds in eccordance with the requirements of applicable iaw. % li:e amount of the Funds held by
Lender 2t any tima &8 not sufficient 10 pay the Escrow Rems whan due, Lander may so nothy Borrowaer in writing, and, in
such case Bormower shall pay to Leander the mmount necessary 10 make up the deficiency. Brimuvar shall make up the
deficiency m no more than twalve monthly payments, at Lander’s sole discration.

Upon payment in full of all sums secured by this Security instrumaent, Lander shall promptly ietind to Borrower &y
Funds hald by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tr. the acquisition or
sala of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credi ajaist the sums
secured by this Security instrumen.

3. Appication of Paymenta.  Uniess appiicabls law provides otherwise, afl payments received by Lender under
paragraphs 1 and 2 ghall bo applied: first, 10 any prepayment charges dus under the Note: sacond, to amounts payable
under paragraph 2; third, 10 imerest dus; fourth, 10 principal dus; and last, 1o any late charges due under the Note.

4. Charges; Uee.  Borrowser shall pay all taxes, assessments, charges, fines and impositions attribLtable to the
Property which may attain priority over this Security instrument, and lsasshold payments or ground rents, # any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or ¥ not paid in that mannaer, Borrowsr shall pay them on
time directly 10 the parson owed paymernt. Bommowsr shall promptly furnish to Lender aff notices of amounts to be paid
wnder this paragraph. ¥ Bormowsr makes thasg payments directly, Borrower shall promptly fumish 1o Lender receipts
evidancing the paymaents.

Borrowar shall promptly dischargs any lien which has priority over this Sscurity Instrument uniess Borrowar: (a)
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agrees in wiling to the paymant of the cbiigation sacured by the len in a manner acceptable 1o Landsr; (b) contests in
good faith the ken by, or delends against erforcemant of the ken in, legal procesdings which in the Lander's opinion
operate to pravant the enforcament of the ken; or (¢) secures from the holar of the lien an agresment satistactory to Lender
subordinating the fien to this Security Instrument. ¥ Lender determines that any part of the Property is subject 10 a ben
which may attain priorlty over this Securlly lnstrument, Lander may give Borrower a notice identilying the fen. Borrowar
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

& Hazard or Proparty Inmzance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against kiss by fire, hazards inciudad within the term “extended coverage” and any other hazards, nciud-
ing floods or fivoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance sha'! be chosen by Borrower subject to
Lender's approval which shal not be unraasonably withheld. ¥ Borower fails 10 maintain coverage described above,
Lender may, &t Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause.
Lender shall have the right to hold the policies and renewais. I Lender requires, Borrawer shall promptly give to Lender alt
receipts of paid preriums and renewal notices. in the event of loss, Borrower shall give prompt notics 10 the insurance car-
rier and Lender. Lender may make proof of ioss ¥ not made promptly by Borrower.

Uriess Lencer d Norrower othetwise agres in writing, insurante procesds shall be applied to restoration or repair
of the Property damaged, 7 1h) “sstoration or rapair is sconomically feasbie and Lender's security is not lessened. ¥ the
resioration or repair is not ectno nically feasble or Lender's security would be lessened, the insurance proceeds shal be
spplied to the sums secured by th7, Security lnstrument, whether or not then due, with any excess paid 1o Borrower. ¥
Borrower abandons the Property, of /2«s not snswer within 30 days a notice from Lender that the insurance camier has of-
fered to settle a claim, then Lender may ~olixct the insurance procesds. Lander may use the procesds to repair or restore
the Property or to pay sums secursd by t’s Security instrument, whethar or not then dus. The 302y period will bagin
whaen the notics is given,

Uniass Lender and Borrcwer otherwise agrie n willing, any spplication of procesds to principal shall not extend or
postpone the dus date of the menthly payments referrad 10.in paragraphs 1 and 2 or change the amount of the payments.
¥ under paragraph 21 the Property is acquired by Lander, Surrowar’s right to any insurance poficies &d procesds resulting
from damage 1o the Property prior 1o the acquisition shall pas’ 10 Lender to the extent of the sums secured by this Security
hstrumem immadiately prior to the acquisition,

€. Occupancy, Preservation, Makenance and Protaction «” ¢.2 Property; Borrowsy's Loan Appication; Lasssholds.
Botrower shall occupy, establish, and use the Property as Borrower = principal residence within sty days alter the execu-
fon of this Securty instrument and shall continue o occupy the Propert, 7. Borrowar's principal residence for at lsast one
yoxr sfter the date of cococupancy, uniess Lender otherwise agrees n writ'~y, which consent shall not be unreasonably
withheld, or uniess extenuating circumstancas exist which are bayand Borrov or's comrol.  Borrowsr shall not destroy,
damage or impair the Proparty, allow the Property 10 deteriorate, or commit wasis un the Property. Bormowar shall be in
default ¥ any forfeiture action or procseding, whether civll or ctiminal, is begun that in Le::der's good faith judgment could
resul in forfeiture of the Property or otharwise materialy impair the len created by this Sscurity strument or Lender's
sacurity interest. Borrowsr may cure such a default and reinstate, as provided in paragraph (8, by causing the action or
procesding to be dismissad with a2 ruling that, in Lender’s good fath determination, preciudes Yorfeitu:s of the Borrower's in-
terost in the Property or other material impaiment of the hen craxted by this Security Instrumert or-Lender's security
miersst. Borrower shall aiso be in defauk ¥ Borrowaer, during the loan application process, gave mute oty false or inac-
curats information or statements 10 Lender (or faled to provide Lender with any material rformation) in co nuction with the
an evidenced by the Note, including, but not imited to, representations concerning Borrower's occupancy it e Property
& a principal residence. § this Sacurity instrument is on a lszsehold, Borrower shall comply with alt tha provisions of the
lsase. # Borrower acquires fee fitle 1o the Property, the laasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rigits in the Property. ¥ Borrower fails 1o perform the covenants and agreements con-
tained in this Security instrument, or thers is a legal procesding that may signficantly affect Lander's rights in the Property
(such as a procesding in bankruptcy, probate, for condemnation or forfeure or to enforce laws or ragulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sacured by a Sen which has priority over this Security Instrument, appearing in cour,
paying reasonable atomaeys’ fes and entering on the Property 10 make repairs. ARthough Lender may take action under
this paragraph 7, Lendar does not have to do 30.

Any amourts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrawer sacured by this
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Secutity instrument. Uniess Borrower and Lender agres to other terms of paymen, these amounts shall bear interest from
the date of disbursement a the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

& Morigags inmurancs. T Lender required mortgage insurance as a condiion of making the loan secured by this
Security Instrument, Borrower sha!l pay the premiums required %o maimain the morigage insurance in effect. K, for any
reason, the mortgage insurance coverage required by Lender lapses ar caases 10 be in effect, Borrowsr shall pay the
premiums required 10 obtain coverage substantially equivaient to the morigags insurance previously in effect, at acost sub-
siantially equivalent to the cost to Borrowsr of the morigage insurance praviously in ffect, from an altermnate mortgage in-
surer approved by Lender. I substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
sach morth a sum squal 1o the yearly morigage msurance premium being pad by Borrower whan the insurance coverage
lspsed or caased 10 be in affect. Lender will accept, Use and retain these paymenis as & loss reserve in ksu of morigage
insurance. Loss rasetve payments may no longer be requived, &t the option of Lender, ¥ morigage insurance coverage (in
the amourt and for the petiod that Lender requires) provided by an insurer approved by Lender again becomes available
and ig obtained. Borrowar shall pay the premiums required 10 maintain morigage insurance in effect, or 10 provide a oss
sesérve, until the rerurement for morigage msurance ends in accordance with any written agreement between Borrower
and Lender or appcaiii law.

9. fmpection. “Lzin'er or s agent may make raasonable entries upon and inspactions of the Property. Lender shalt
give Borrower notice a8 tive *iie of of prior to an inspaction specflying reasonable cause for the inspection,

10. Condemmation. r. proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking oi any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid 1o Lender.

n the svent of a tota! taking of th= Property, the procesds shall be apphed to the sums secured by this Security
Instrument, whather or not then due, with &, axcess paid 10 Borrower. in the event of a partial taking of the Property in
which the fair market valus of the Froparty immicis’ely bafore the taking i equal to or graater than the amount of the sums
sacured by this Secutlly instrument immadiatel hefxre the taking, unless Borrower and Lender otherwise agrae in writing,
the sums sacured by this Security Instrument sha! £ reduced by the amount of the procseds mulliplied by the following
fraction: (a) the total amount of the sums secured imn 2Jikely before the taking, divided by (b} the fair market valus of the
Property immediately before the taking. Any balance s!all b= oaid 1o Borrowsr. Ir the svent of a partial taking of the
Property in which the fair market value of the Property imma Siately befors the taking is less than the amount of the sums
secured immediately before the taking, unless Bormowsr and Lndar otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be appfied to the sums sacu ec Oy this Security Instrument whether or not the sums
are then due.

¥ the Property is sbandoned by Borrowaer, or K, after notice by Land st (o Borrowsr that the condemnor offars to make
an award or settie a claim for damages, Borrawer fals to respond 10 Lender withi~ 30 days after the dzte the notice is given,
Lender is authorized 1o collect and apply the proceads, at its option, either 10 rustorZon or repair of the Proparty or o the
sums sacured by this Securily instrument, whathar or not than due.

Unless Lender and Borrows: otharwiss agres in writing, anty application of proceads to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or chang e the amount of such paymerts.

11. Sorrower Not Relsased; Forbesrance By Landar Not a Walwr.  Extension of the (ae for payment or modifica-
tion ¢f amartizztion of the sums secured by this Security Instrument grarted by Lender ‘o am’ successor in interest of
Bormower shall not operate to reloase the labilily of the original Borrower or Borrower's successors o viwast. Lender shall
not ba required fo commance procesdings against any successor in imerest or refuss 10 extend time L1 savment or other-
wise modiy amortization of the sums secured by this Security Instrument by reason of any demand ma's iy the original
Borrower or Barrower's succassors in iarest, Any forbearancs by Lender in exercising any nght or remedy suali notbe a
waiver of or preciuds the exerciss of any rigit oz rermedy.

12 Sucosssors and Aseigns Bound; Joint and Sewral Lsb Ry; Coeignars.  Tha covenants and agresmenis of this
Security instrument shall bind and benefit tha succassors and assigns of Lencier and Bomrowaer, subject 1o the provisions of
pragraph 17. Borrower's covenatls and agreements shall be pint and several. Any Borrowsr who co-signs this Security
Instrument but doss not sxscute the Note: (a) is co-signing this Security instrument only to morigage, grant and convey that
Borrower’s intersst in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Sacurity instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify,
orbear or make any accommodations with regard © the terms of this Security lstrument or the Note without that
Bommower's consanl.

13 Losn Charges. ¥ the [oan secured by this Security instrument is subjectto alawwhich sats maximum loan

"y foma0ie, 1%

fpago 40! 7 pages)

16LEN8LG




l

UNOFFICIAL COPY




Belnfloe Rt il D limdec gt} @

emmmmst UNOFFICIAL COPY

chargss, and that law is finally interpreted so that the interest or other loan chasges colected or 3o be collezted in connec-
tion wWith the loan exceed the perfited kmits, then: (s) any such ioan charge shall be reduced by the amount necessary to
redute the charge to the permitted Emit; and (b) any sums airgady colectsd from Borrowsr which excesded parmitted fmits
will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrowsr. ¥ a refund reduces principal, the reduction wil be trezted as a partial prepayment
without any prapayment charge under the Nots.

14 Notioss. Any notice to Borower provided for in this Sacurity instrument shall be given by delivering & or by mait-
ing & by first class mail unless applicable law requires use of anather method. The notica shall be directed 10 the Proparty
Address or any other address Borrower designates by notics to Lender. Any notice to Lender shall be given by first class
mail 1o Lender's address stated herein or any other address Lender dssignates by notice 1o Borrower. Any notice provided
for in this Security Instrument shill be deemed to have been given to Barrowsr or Lender when given as provided in this
paagraph.

15. Governing Law; SeversbRly.  This Security Instrument shafl be governed by federal law and the law of the juris-
diction in which the Property is iocated. In the svent that any provision or clause of this Security Instrument or the Note con-
fiicts with app'icable iy, such conflict shal! not affect other provisions of this Security Instrument or the Nots which can be
given effect without tne conflictirg provision. To this end the provisions of this Security Instrument and the Note are
daclared 10 be ssverable.

16. Borrower’s Copy - Borrowar shafl be given ona conformed copy of the Note and of this Security instrument.

17. Transier of the Propely o a Bene'icis! interest In Borrower? 2 o7 any parnt of the Property or any interestin t is
sold or transfered (or ¥ 2 benefical . terest in Borrower is s0id o transferred and Borrower is not a natural parson) without
Lander's prior written consent, Lond» inay, & its option, require immedixte payment in full of all sums secured by this
Securty instrument. Howaver, this optio’: shall nat be exercised by Lender ¥ sxercise is prohibiied by federal law as of the
dato of this Security hstrument.

1 Lender exercises this oplion, Lender shall g e Borrower notice of accelaration. The notice shall provids s period of
not less than 30 days from the date the notice & ¢elnered or mafled within which Borrower must pay alt sums secured by
this Security Instrument. ¥ Borrower fails to pay thas $11s prior to the sxpiration of this period, Lender may invoke any
ramadies permitted by this Security instrument without wissr notive or damand on Borrows:.

1R Borower’s Fight ©o Reinstets. ¥ Borrowar meets ¢inain condttions, Borrower shall have the right to have enfor-
cemaent of this Security nstrumart discominued at any tims prior o the earlier of: (a) 5 days (or such other period a5 ap-
plicable law may spaclly for reirstatement) before sale of the Frputy pursuant 1o any power of sale conained in this
Sacurity Instrument; or (b) entry of a judgment enforcing this Secunyy rairument. Those conditions are that Borrower: (a)
pays Lander aff sums which then would be dus under this Security kistument and the Note as K no acceleration had
occurred; (b) cures any default of any other covenants or agreements; Ir} pays all expenses incurred in enforcing this
Securtty hstrument, including, but not imited 10, reasonable altorneys’ fees: ind [d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righis « the Property and Borrower's obliga-
tion to pay the sums securad by this Security Instrument shall continue unchanged. !Ny reinstatement by Borrowsr, this
Sacurity instrument and the obigations secured hersby shall remain fully effactive as % i acceleration had occurred.
Howaver, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

15. Sais of Note; Change of Loan Senvicer. The Note or a pactial interast in the Note (loreiner with this Security
Instrument) may be s0kd one or more times without prior natice to Borrower. A sale may resull = » ctange in the entity
(known as the Loan Servicer) that collacts monthly payments dus under the Note and this Sacurity ¥istrumen. Thare aiso
may be one or mors changas of the Loan Servicer unralated 10 & saie of the Note. I there is a change of 1@ Loan Servicer,
Borrower wii be given written notice of the change in accordance with paragraph 14 above and applicable w.. The notice
will stxte the name and address of the new Loan Servicer and the sddress to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hezacdous Substances. Borrower shall not cause or permi the presencs, use, disposal, storage, or release
o! any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eiss 10 do, anything affacting
tha Property that is in violation of any Environmenta) Law. The preceding two semences shall not apply t0 the presence,
use, or storage on the Proparty of small quantities of Hazardous Substances that are generally recognized to be ap-
proprizte to normal residential uses and to maintenance of the Proparty.

Borrower shal promptly g:ve Lender written notice of any investigation, claim, demand, lawsult or other action by any
govemnmental or regulatory sgency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowsr has actual knowladge. ¥ Borrower leams, or is notffied by ary governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal
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promptly take all necessary remediz] actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thoss substances defined as toxic or hazardous substan-
cas by Envionmental Law and the ‘ollowing substances: gasoline, kerosens, other flammable or toxic petraleum products,
foxic pasticides and herbicides, volatile solvents, materials containing asbastos or formaldehyde and radioactive materials.
As used in this paragraph 20, Envicnmental Law” means federal laws and laws of the jurisdiction where the Property is lo-
cxtect that reizto to heatth, sxety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenarnt and agree as follows:

1. Accsieration; Renedies. Larcter shall give notice fo Barrower prior 10 acceirstion following Borrowsy’s brsach of
any covenent or agresmernt In this Security instrument (but not prior 1o accelration under parsgraph 17 uniess appicabls
iow providas ctherwiss). The notice shall specily: (a) the del; (b) the action required 1o axe the defatt; (c) » date, not
aes than 20 days fom the date the notios Is ghwen 15 Borrower, by which the detau must be cured; and (d) thet alure
cure the de'mt on or bafors the date speciiad in the notics may restt In acceleration of the sums secird by this Securlty
fnatrurnent, foreciosurs by adicia! procseding and sals of #he Proparty. The notice shall fxther inform Borrower of the right
10 relnatxie aler acosieration and the right 1o assert In the foracioaurs procssding the non-existence of » defalt or any
othar deferne of P.-70 wer 10 acoiraiion snd forscionrs. ¥ he defast is not cursd on or bekre e date specilied in the
notics, Lander at s o7,50n mey require immedints peyment in il of all sums sscured by this Securlly inatrument without
further dermand snd mav #.mciose this Securlly instrument by judicis! procseding. Lender shal be entitied o collect all ex-
permes Icurred i purse (3 72 remadiss provided i this paragraph 21, incaxding, bit not imitad to, reasonsble attomeys’
fees and costs of tRis evideno:.

22. Felase. Upon p;mant of &l sums secured by this Security nstrument, Lender shall release this Security
instrument without charge 1o Borrew.Zr. Borrower shafl pay any recordation costs.

3. Waker of Homestesd. Bt vrr waives alf right of homestead exemption in the Property.

24. Fiders 1o this Secirly instrument. ¥ one or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shafl amend
and supplement the covenants and agreements «f s Securly instrument as ¥ the ridar(s) were a part of this Security
instrument.

[Chack applicable box(es}]]
[J adjustable Rate Rider Kl condcminium Fder [] 14 Famity Rider
[ Gradusted Paymert Rider [ Pranned tnit Dwveiopment Rider [] siwoskly Payment Fider
D Balioon Rider D Rate improven.e it yider D Sacond Heme Rider
(] Otherts) {spacty)

BY SIGNNG BELOW, Borrower accepts and agrees 10 the terms and cot snaix contained in this Security Instrument
and ie: any rider(s) executed by Borrower and recorded with i

Witnessas: .

¥ e/ (Sea)

MARY RTA FRANCIS Borrowar

Barrower

-Borrower

Botrower

Inkis Form30is #90
age 6of 7 pages)

(Sea))

(Seal)

(Sea))
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{Space Balow This Line For Acknowied gment}

STATE OF LLINOIS, COOK County sx:

L &&W&@ﬂd a Notary Public in and for said county and state, do

Pecaby certlly that MARY RITAFRANCES @, ?amw
personaly known: 10 me to be the same person(s) whoss name(s) is/are subscribed 10 the foregoing instrument, q;pcmd
befora ma this day in persan, and acknowledged that ha'shelthey signed and deliverad the said instrument as  Neher

free and wvolurtary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  20TH day of 1997
< & OPPPOPPPPSRP PP
.. . ) "OFF‘CIAL SEAL" I

Commission :
Wy Commission sxpires Michella M, Uner !

Noter, fublic, State of Wingrs 1 TR
This instrumen was prep Aty Comini ;smn Expites &30-90
CHNICORP MORTGAGE, INC.
12855 NOHTH OUTER FORTY DRIVE
ST. LOUES, MESSOUR 63141

v T2 A Fom014 340
@age 7 of Tpages)

]

16L6YEL




UNOFFICIAL COPY




UNOFFICIAL COPY

(S STy A IR LTI TR

CONDOMINIUM RIDER 1000 mtsu

THISCONDCUIMIUM RDERis madethis  25TH day of APRNL, 1997
and is incorporated > 224 shall be deemed o amend and supplement the Mortgage, Deedo!fmseor
Security Deed (the “Secur’ly instrument”) of the same date given by the undersigned (the "Borrower’) 1o
secure Borrower's Nole 1624 1ICORP MORTGAGE, INC.

(the "Lender”) of the same date (e, cSvering the Property described in the Security Instrument and located
2 675 S PEARSON UNIT 409, DES FLAINTS, ILLINOIS 60016-
Property Address)

The Property includes a unlt in, fogetter with an undivided interest in the common elements of, a
condominium project knovm as:

RIVER POINTE CONDOMINIUX

© [N&mB 11 Condominksm Project)

(the “Condominium Project”). ¥ the owners associxv.n or other entity which acts for the Condominium
Project (the "Owners Association”} hoids tiie to propeity for the benefit or use of its members or
shareholders, the Propenty aiso inchudes Borrower's iterstin the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior: to the cuvenants and agreemerts made in the
Security Instrument, Borrower and Lender further covenant and agre 3 as blows:

A Condominium Obligations.  Borrower shall perform all of ZmTower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Docutieras™ are the: {i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (x) code of regulations; and
(v) other equivalent documents. Borrower shall promptly pay, when due, al' (ues and assessments
imposed pursuart 10 the Constituent Documents.

B. Hazard insurance. S0 long as the Owners Association maintains, with & Zoraally accepted
insurance carier, a "master” or ‘dlanket” policy on the Condominium Project uhuch vs s-isfactory 0
Lender and which provides insurance coverage in the amounts, for the periods, and agains: the hazards
Lender requires, including e and hazards included wihin the tenm “extended coverage,” then.

(i) Lender waives the provision in Unfiorm Covenant 2 for the monthly payment to Lender of
the yearty premium instaliments for hazand insurance on the Property; and

{§) Borower's obligation under Unéorm Covenant 5 fo maintain hazard insurance coverage
on the Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners
Association policy.

LA TISTATE CONDOMINIUM RIDER - Single Family -  Fanrie MasfFreddie Mac UNIFORM
GFS Form G000354 {7AD7) Form 3140 990 Page 1012
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Borrower shall give Lender prompt notice of any Lapse in required hazard insurance coverage.

In the event of 2 dis'rbution of hazard insurance proceeds in hieu of restoration or repair folowing a
foss 1o the Propesty, whether to the unit or to common elements, any proceeds payabia to Borower are
hereby assigned and shafl be paid to Lender for appiication to the sums securad by the Security
nstrument, with any excess paid to Borrower.

C. Public Liability insurance.  Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public Sability insurance pokicy acceptable in form, amount, and
extent of coverage to Lender.

0. Condemnation.  The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of a or any pant of the
Property, whaiher of the unit or of the common elements, o7 for afty conveyance in Seu of condemnation,
are hereby assoned and shall be paid to Lender. Such proceeds shall be appled by Lender to the sums
socured by the Seurity Instrumernt as provided in Unilorm Covenant 9.

E Lender's Fnr Conssnt. Borrower shall not, except after notice 10 Lender and with
Lender's pricr written .Qnsent, ether partition or sulbdivide the Property or consent 10:

(i) the abanconient or termination of the Condominium Project, except for abandonment or
termination requined by (v i3 the case of substantial destruction by fire or other casualty or in the case of
ataking by condemnation or eminent domain;

(V) any amendment io 41y provision of the Constiuent Documemnts ¥ the provision is far the
express benefit of Lender;

(W) termination of professra’ management and assumption of sell-management of the
Owners Association; or

{w) any action which would have (.- 2ffect of rendering the public kability insurance coverage
maintained by the Owners Association unaccepiabl; w Lender.

F. Remedies. K Borrower does not pay Landaminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Les.4z/ under this paragraph F shall become additional
debt of Borrower secured by the Securlly Instrument. Unze2 Bormower and Lender agree 1o other terms
of payment, these amounts shall bear interest from the date ¢f fsbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bormower reqy25iing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ax) rrovisions contained in this
Condominium Rider.

M@@&_ﬁm e (Sea)

RARY RFTA FRANCIS -Bormower -Borrower
Bormower Bom

{ Seal

-Boms:aél; -Borguwez

Form 3140 990 Page2of2
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THEE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTE, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATICH THE SAME AS THOUGH THE PROVISIONS OF SAID

3 *,-&q DECLARATION HSRE RECITED AND STIPULATED AT LENGTH HEREIN,
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