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MORTGAGE

S PNET MORTG/Z.AE WHICH SECIRES A NOTE WHICH CONTAINS |
PROVISIONS ALLOWING FOK 2HANGES IN MY INTEREST RATE, FREQUENCY AND -
AMODUNT OF PAYMENTS APD PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEWV.ST) A'rmsornmmmm
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL. ZALANCE SECURED BY THIS MORTGAGE
iS $166,250 .00 WHICH IS 125 % 7/ THE "NOTE AMOUNT".

s —

. DEFINITIONS OF WORDS USED IN THIS MO CAGE
{A) Secwrity instrument. This Mortgsge, which 1# dsted APRIL 22, 1897,
wili be calisd the "Security nstrumsnt”

@ Borrowsr. JAN STRAMA AND MARIA STRAMA, HUCRAND AND WIFE

sometimes will be called "Borrower” and sometimes simply T or "'me”

C1 Lander. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL .
SAVINGS AND LOAN ASSOCIATION = = = = » » & = = 7S SUCCESSORS ANJ/OR
ASSIGNEES, will be called “Lender” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the Unitad States  lender's
cidrass is 1907 HARRISON STREET, OAKLAND, CALIFORNIA 94612.

LENDER'S 3% ALY

WAT 104.05.96/1-90) ACGRA Poge 1 '
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D) Note. The note signed by Borrower and having the same date as this Security
nstrument witl be called the "Nota" The Nots shows that | owe Lender the original principal
smount of US. $125.000.00 ("Nots Amount), plus accrued and deferred interest and
such other amourts as stated in the Note. | have promissd to pgy this debt in monthly
payments and to pay the debt in full by MAY 01, 2012.

) Property. The property that is described below in Section R entitled "Description
of the Property” will be called the “Property.”

#) Sums Secired The smounts describad below in Section N entitied "Borrower's
Transfer of Rights in the Property” sometimas wifl be cafied the “Sums Securad”

G} Parson. Any person, organization governmental athority or other party wil be
called "Persor”

Il.  BORROWISYS TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage, ir/ovocably grant and convey the Property to Lender subject to the terms

of this Security Instrrier:c This means that, by signing this Security instrument. | am giving
Lender those rights that 77z stated in this Security instrument and also thoss rights that the
w gives to lenders who ho's mortgagss on real property. | am giving Lender these rights to
protact Lender from possible icases that might result if | fail to:

§ pay a amounts owar' 10 Lender under the Nots and sll other notes secured
by this Security instrument called tic “Secured Notes” including future advances made by
Lendar and any changes to the Secired iv:'=s made with the written consant of Lender;

§) pay, with interest, any amoums that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and (e.vier's rights in the Property. and

@) keep all of my other promises and agretments under this Security Instrument,
the Secired Notes and any changas to the Secured Not:s made with the written consent of

-Lender.

-fil.  DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property described below:

© The property which is located st 3328 OCTAVIA AVENUE CHICAGO, IL
6083‘...."""0#‘6.Dontbpn-q-so" TM"Q"

description of the Property is attached as Exhibit "A* which is made a part o ¥s Security
instrument This Property is called the "Described Property”

REAL ESTATE NDEX NUVBER vOL: "
12-24-422-037 315 .

6) Al buildngs and other improvements that are located on the Described
Property;

68 Al rights in other property that | have as owner of the Described Property.
These rights sre known 3s easements, rights and appurtenances sttached to the Property:

00081 104.05.98/1-86 AOSC Paga 2 n
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@) Al rights in other property that | have as owner of the Described Property.
These rights are known as eassments, rights and appurtsnances sttached to the Property;

v} Al rents or roystties and other income from the Describad Property;

v} All minera), oil and gas rights and profits, water rights and stock that are part
of the Described Property;

i) All rights that i hsve ir the land which lies in the streets or roads in front of,

" behind or next to, the Describad Property;

tvil Al fixtures that are now or in the future will be on the Described Property or
on tha property described in subsection §i} of this Section;

tvii) - All of the rights and property described in subsections (i) through (vi) of this-

Section that | acz:érs in the future;

§x) Al reciscements of or additions to the property described in subssctions 6)

through (vii) of this Sarnion; and

0 Al of tha ameunts that | pay to Lender under Paragraph 2 below.

(V. BORROWER'S RIGHT TO RANT A SECURITY INTEREST N THE PROPERTY AND
BORROWER'S OBLIGATION TQ USFEND OWNERSHIP OF THE PROPERTY

| promise that ) | lewfully own te Praperty; (i) | have the right to mortgage. grant
and convey the Property to Lender: and (i} theru are no outstanding claims, charges, kens or
encumbrances against the Property. except for tioie whith are of public record

| give & genersl warranty of title to Lender. TriZ means that | will be fully responsidle
for sny losses which Lender suffers becaute somaors cther than myself has some of the
rights in the Proparty which | promise that | have | promise-that | will defend my ownership

" of the Property against sny claims of such rights.

COVENANTS
i promise and | agree with Lender as follows:
1  BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, aft principal and interest due under the Secired Notss
and any prepayment and late charges dus under the Secured Notas

'
2 PAYMENTS FOR TAXES AND INSURANCE

(A) Borrowsr's Obligstions
i will pay af amounts necassary to pay taxes and hazard INSUrance premiums on

the Property as well as assessments, jeasehold payments, ground rents or mortgage nsursnce
pramiums (f any).

SDOCEC 04.05.98/1-30) AOBE MORTGAGE-ADJUSTARLE [}
Fage 3

KZLEBELG




UNOFFICIAL COPY




UNOFFICIAL COPY goozs0e8s

@) Escrow Accounts

wm“m«,n mw
He
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amount of
as of

Subject to spplicable law, no escrow shall be required except
ct and hold

demand by Lender, in which case, | shall pay to Lender on the day payments ar
G (RESPAN, unless snother law that appli
coite i
the

sy sasshold payments or ground rants on the Property,
:o,Lmr;nv,nmy&m,

mNom.mﬁlﬁwNotnispaidhfdl,am(‘Fmds‘)focmywlymu.

asssssments which may attain priority over this Security

Rea! Estats Settismant Procedures Act of 1974 as smended

$ 2601 et s

for a fo.denny relzted mortgage loan may require

amount. Lender my estimate

)y
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reasonable estimatus of @
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i

Lender may so notify me in.w.aing and, ®
amount necessary to make up the deficiency o shortage.
or shortage in sccordance with the requirements of ¢ Lender,

of the Funds held by Lender st iy time is not
mannar and timas prescribed by RESPA.

4

Lender exceed the amounts permited to be held by
me for the excess Funds in acezrdance with the

d by

account to

. if the

ltems when due
the

the Property, shall spply any
against the sums secwred

crecit

all sums secured by this Security Instrument, Lender shall
Id by Lender. If, under paragraph 28, Lender shall acquire

the acquisition or sals of

MORTGAGE-ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS
Uﬂmﬂuhwrmm,uﬂerwﬂ!wwmwmypﬂmmm
SoandNotesmdmdchrwhs1t\d2d:onhﬂufonowhgordsmforh

following purposes
First, to pay prepayment charges due under the Secured Notes:
Sewﬂ,topaymmmmdntome&:isSeunymt
Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay imerast due under the Secured Notes;
Fifth, to pay deferred intersst due under the Secured Notes:
Sixth, to pay principal due under the Sscured Notes;
Last, to @uy late charges dus under the Secursd Notes.

4 BORROWEL'S ZGLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay alt‘teins assessments and sy other charges and fines that may be imposad
on the Property and the? rav be superior t0 this Security Instrument

| will also make payents due under my leass if | am a tenant on the Property and |
wﬂimymm(ifmﬂ&ummﬁopmy.Iwiﬂp:ym-mmbynﬁi\g
ﬂ'upaymtmsmLMercdm.’Mh?tthZﬁoveorhymwhptm
on time to the Person owed them

Anychhn,dmwwwgomi’rmw*:tpmpmmnobﬁyﬁmm-

mtbamMfilhdisknownasanmiw’ﬂpmupﬂyplyoruﬁsfydlmagﬁﬂstm
Prm#mwybomtoﬁs&mﬁywmw:tﬁwwmﬁs&wnymm

doosnotroqw.mtouﬁsﬁs‘mﬁmiﬁlw!qy.hwmwmmoﬁimﬁm'

Mﬁchgwaﬁntoﬁmmmrhnmdlﬂd«wwnnwrmmmnmeh!ag'n
on; in i ior hen i

curs from the hokiar of “gt other en an agreement,
. ien of this Security Initrurant is superior to the ken
heldbyﬂut?«son&memmuﬂmmypnofmﬂ'opmyisubjucttoa

'sxpcriorlim.umdermygivetomnnoﬁuidmﬁfyhgmoupciorw.iuﬁnpcyorsﬁsfy
i or

mors of the sctions set forth sbove within 10 days of the

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expenss, | will obtain and maintain hazard insursnce to cover st
buildings and othar improvements that now are or in the futrs wil be locates o the
Property. The insurance must cover l0ss or damage caused by firs, hszards normafly covered
by'ommag-'mxdhu:mponmndmmwMLmﬂq&n
mvumﬂwhummstbohhmn&“fmﬂnp«iodsof&mrmodby
Lm.lmydmseﬂnmmmpnmeyduuisubjectmLmswovd
Lender may not refuse to approve my choice unless the refusal is reasonsbia All of thass
insurance policies and renewals of the policies must include what is known a3 & Standard
Mortgages Clsuss 10 protect Lender. The form of a policies and remewals must be
nmmmLm.umeMemrmmmmpoﬁmsMrumﬂLm
rccpfrnIwiﬂpronpﬂygianuﬂudireccbﬁofpﬁdprmﬁumMrmﬂmﬁli
recsiva.

SDIGRE 0I.05.96/1-90) ADSS MORTGAGE-ADJUSTABLE L3
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¥ | obtain earthquake insurance, any other hazard insurance, credit life and/or disability

insurance, or any other inswance on or relating to the Property or the Sscured Notes and

which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.

tf there is a loss or damage to the Property. | will promptly notify the proper
insurance company and Lender. If | do not promptiy prove to the insurance company that the
foss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called Proceeds” Any Proceeds raceived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, st Lender’s option and in the order and proportion as Lender
may determirv, n its sole and sbsoluts discretion, regardiess of any impairment or lack of

impairment of security, as follows: (A) to the extent allowed by applicsble law, to the Sums-

Secured in 3 marixr that Lender determines andfor 8} to the payment of costs and expenses
of nacessery repsts or to the rastoration of the Property to a condition satisfactory to
Lender. such spplicaurs® 1o be made in the mannar and st the times as determined by Lender.

¥ § shandon the Priperty or if | do not snswer, within 30 days, 8 notice from Lender
stating that the insurance comwsy has offered to settis a clam, Lender may collect the
ProcndsLmdermymﬁnmoor-istnnpuorrcstonﬂuﬁoprtyortopayﬂam
Secured The 30-day period will bugin when the notice is given

¥ any Proceeds are used to recc~ the smount of principsl which | owe to Lender
under the Secured Notes, that use will not de'sy. the cdue date or change the
of my monthly payments under the Secured Notss and under Paragraphs 1
However, Lender and | may agres n writing to duls,s or changes.

4
:

HLmduacqﬁruﬁuPruputymduP:qqﬁZ?below,mofmyrw
insurance policies will beiong to Lender. Also, all of my signts in any proceeds which

aaEe

sold
belong to Lender. Howsver, Lender's rights in those proceeds '+ not be greater than
Sums Secured immediately bafore the Property is acquired by Lends. ©7 soid

H | am required by Lender to pay premiums for mortgage s anwe. | will pay the
premiums untii the recuirement for mortgage insirance ends accordig o my written
syeement with Lender or sccording to law.

e mmsmu&mmmmmmmmmmum
LEASE OBLIGATIONS
lw:ﬂkoapﬂn?ropﬂyngoodrmrlwmmm&oywmmu

Property and 1 will not allow the Property to deteriorate. | wil keap and maintan the Property
in compliance with any stats or federal hazardous materisls and hazardous waste laws | will
not use, genarste, manufactre or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lender and its employess,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or sny other hazardous materisls
claim. If | do not own txt am a tenant on the property, | will fulfill my obligstions under my
lsase. { also agres that, if | acquire the fee title to tha Property, my lease interest snd the fee
titie will not merge unless Lender agrees to the merger in writing

SOOCHF K54.05.98/1-95) ABN MORTCAGE-ADJMUSTARLE L8
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7. LENDER'S RIGHMT TO PROTECT ITS RIGHTS IN THE PROPERTY

I (A) | do not keep my promises and agreements made in this Security Instrument, or
8) someone, including me, begns a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal procseding in bankruptey, in probate, for condsmnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is necessary to
protact the Lenders rights in the Property. Lender's actions may include sppsaring in court,
paying reasonable attorngys’ fees and entering on the Froperty to make repairs. Lender must
give me notice before Lender may take any of these actions F

0002533685

E
a
:
é

‘mdorﬁisPtap'q:h7.Lmdordonnothwotodoso.AnygcﬁontkmbyLmd«Mﬁs

Paragraph 7, will not release me from my obligstions under this Security instrument

! will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes i
ﬁllmm'ammtmmmmmamﬁurmwldow.
Interest on each amount will begin to accrue on the b
Lender. Howeve, l.ender and | may agree in writng to

:
£
2
i
L

date
terms

this Paragraph 7. (bis Security instrument will protect Lender in casa | do not keep this .

promise to pay thos, imounts with interest

8. LENDER'S RIGHT TO sSPECT THE PROPERTY
Lender, and others aulvaized by Lender, may enter

They must do so in 8 ressonsble mner and

inspection is mads, Lender musi- e me

nspection

at
not

9.  AGREEMENTS ABOUT GOVERNMENT.\L ‘TAKING OF THE PROPERTY

rmgmmm,mmwﬂutlgommamamm

of the Property; and ) to proceeds from a sais of 4" or any part of the Property that is
mads to avoid condemnation, eminent domain or other government taking of the property. All

.of those procesds will ba paid to Lender.

If all of the Property is taken, the proceeds will be usefi v reduce the Sums Secured
rfmyofmprocudsrummmnmcutlomto!ﬂﬁhnhompidhfull,
mrminhgprocoedswmbopaidtomuﬂossm:\dlm:moﬂnrwisai\wriﬁng,if
Mynpnofhﬁopmyist&m,hmmmlowotoLmd«urmborodmdmyhy
the amount of procseds muitiplied by the following fraction (A) the total amcunt of the Sums
Secuwred immediatsly before the taking divided by B) the fair market vaus ¥ the Property
immedistely before the taking. The remainder of the proceeds will be paid to rw.

If | abandon the Property or if | do not answer, within 30 days, a notice \rcm Lender
stating that a governmental authority has offered to make a payment or to settie . cleim for
m.mmummwmmmprmdummummmprm
torlpairanmcﬁnﬁopmyortomﬁums.m-dmao-&ypﬂodmn
begin when the notice is given

incipal

y
7
g
2
s
&
8
:
§
3

- Nch 1
under the Secired Notss, that uss will not delay the due dste or change the amount of =y
of my monthly payments under the Secuwred Notss and under
Howevar, Lender and | may sgres in writing to delays or changss.

"

SDO0ET 104.03.96/ t-08 ACRI MORTGAGE-ADIUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowsr's Obtigations
Lender may allow a Person who tskes over my rights and obligations subject to
this Security nstrument to delsgy or to change the amount of the monthly payments of
principal and interast due under tha Secured Notes or under this Security instrument Even if
Lender does this, howsver, that Person and | will both still be fully obligated under the
Secured Notes and under this Security instrument

Lender may aflow those delsys or changes for a Person who takes over my

‘rights and obligations, sven if Lender is requested not t0 do so. Lender will not be required

to bring s fawsuit ageinst such a Person for not fulfilling obiigations under the Secured Notes
or under this Security nstrumant, even if Lender is requested to do so.

®) iender's Rights
Svn if Lender does not exerciss or enforce any of its rights under this Security
Instrument or uler the law, Lender will still have all of those rights and may axercise and

enforce them in ## futwre Even if Lender obtaing insurance, pays taxes, or pays other clams, .

charges or liens a2t the Property, Lender will have the right under Parsgraph 27 below to
demand that | make \mradiate payment in full of the amounts that | ows to Lender under the
Secwred Notes and unde fiis Security instrument

. OBLIGATIONS OF BORROY.SR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over niw sights or obligations under this Security instrument will
have all of my rights and will be obligited (o0 kesp 8l of my promises and agreements made
in tis Secwrity instrument Similarly, any Ferson who takes over Lender's rights or obligations
under this Security instrument will have all of Lerder's rights and will be obligated to keep alt
of Lender's sgresments made in this Security Inst unent

¥ more than one Person signs this Security hmment as Borrower, sach of us is fully
obligated to keep afl of Borrowers promises and oblipations contsined in this Security
instrument. Lender may enforce Lender's rights under iis Semvity instrument sgainst each of
us individually or sgainst afl of us together. This means that 4ny ve of us may be required to
pay all of the Sums Secursd

¥ the loan securad by this Security instrumant is subject to 2 law waich sets maximum

that law is finally interpreted so that the interast or CZe losn charges

collectad or to be collacted in connection with the ioan exceed permitted Hmutz, e (A) any

shall bs reduced by the amount necessary to reduce the clarva to the

B) any sums aiready collected from Borrower which excesded Lermitted

Smits will be refunded to Borrower. Lender may chooss to make this refund by reducing the

inci making a drsct payment to Borrower. if 8

rafund reduces principal. tha reduction will be trested as a partial prepsyment without any
undar the

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

H a change in spplicsble law would make any provision of the Secured Notes or this
Security instrument unenforcesbls, Lender may require that | make immediate payment in fufl
of sl Sums Secured by this Security instrument

SO0CHH 104.0%.98/1-98) AORS MORTGAGE-ADJUSTARLE "
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18. INJURY TO PROPENTY; ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights to snother. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the diate of this Security instrument These rights to bring iegel action may include an action

acts | assign these rights, and any proceeds arising from these rights, as permitted by
applicable lsw, to Lendsr. Lender may, at its option, enforce thess rights in its own name and

any proceeds resufting from this assignment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expenses, i

0002533685

:

_sttorneys’ fess. incurred in enforcing these rights. At the request of Lender, | will sign any

assignments or other documaents that may be necessary to enforce this assignment

"

CLEIGC /L ERRORS

In the évant Lender at any time discovers that this Security instrument, the Secured

Notes or any ct#.- document related to this loan, called coflectively the “Loan Documents,”

containg an errov wrich was causad by a clerical mistake, caloulstion error, computer error, -

printing error or skivs sror, | agree, upon notice from lender. to reexecute any Loan
Documents that are nec(s &y to correct any such erroris) and | also agree that | will not hold
Lender responsibis for any d>age to me which may result from any such arror.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

K any of the Loan Documeit® are lost stolen, mutilated or destroyed and Lender
delivers 1o me an indemnification in my fivor, signed by Lender, then | will sign and deliver to
Lender & Loan Document identical in form and content which will have the sffect of the
original for all purposas.

2. WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable aw, the pleado; of the statute of imitstions as a
defenses to enforce this Secwrity instrument, includig zny obligations referred to in this
Sscurity Instrumant or Secursd Notes

22  CAPTIONS
The captions and hesadings 2t the baginning of sach piragraph of this Security

instrument are for reference only and will not be used in the interpretition of any provision

of this Security instrument

23. MODIFICATION
This Security instrument may be modified or amended only by an agreenw = in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

# the Property is a unit in a condomnium, cooperative or planngd unit development,
each of which shall be called the Project,” and | have s intsrest in the common eslesments of
the Project. then Lender and | agree that

(A) If an owners associstion or other entity, callsd ‘“Owners Associstion” holds title
to Property for the benefit or use of the Project and its members or sharehoiders, the
Property also includes my interast in the Owners Associstion and the uses, proceeds and
bensfits of my interest

S0008) GAO8.54/1-96) ADRL MORTGACE-ATIUSTABLE n
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B2HEBELG




UNOFFICIAL COPY




B BT W TN S TS T) )% N ENGY PR Y'Y

UNOFFICIAL COPY

& The following are called the “Constituamt Documents” @ The declarstion or any
other document which crested the Project; i) By-laws of the Owners Associstion; (i) Code
of regulations for the Froject Gv) Articles of incorporation, trust instrument or equivalent
docunent which crestes the Owners Associstion; (v) The Projects covenants, conditions and
restrictions; {vi) Other equivalent documents.

{ shall perform all of my obligations under the Constituent Documaents, including
my obligation to pay, when due. afl dues and assessments. f { do not pay the dues and
sssessmaents when dus, Lender may, at its option, pay them. i will pay to Lender any amounts
which Lendar advances under this Parsgraph 24 according to the tarms described in Paragraph
7 sbove.

{C) f the Owners Associstion maintasins, with an insurance company reasonably

acceptable 12 Lander. 3 master or blankst policy on the Project which is satisfactory to.

Lender and whizi; providas insurance coversge on the terms, in the amounts, for the periods,
snd sgainst the nriards Lender requiras, including fire and haxards inciuded within the term

*sxtandad coverac:.” snd Lender is provided with evidence of such master or blankst policy,

then ) Lender waivs the provision in Paragraph 2[B! sbove for the monthly payment to
Lender of the estimstau »aexly premium instaliments for hazard insurance on tha Property. and
6) hazard insurance coversze on the Property as required by Paragraph 5 above is desmed to
be satisfied to the extent thrc 'h» required coverage is provided by the Owners Associstion
policy. { shal give Lender proapt notice of any lapse in the required hazard insurance
coverage. | shall provide & copy of such mastar or bianket policy to Lender snnuafly.

i the svent of a distributivn 4f hazard inswance proceeds in lieu of restoration
or repar following a loss to the Property, whather to the unit or to common slements, any
proceeds payable to me are hereby assigned and shall be paid to lender for spplication to
the Sums Securad by this Security instrument, with sny excess paid to ma.

| shal tske such actions as may be resHnsble to inswre that the Ownmers
Associstion maintains a public kability insurance policy s.Ceptable to Lender in form. samount

‘snd extant of coverage.

D) | shall not. except after notice to Lender and with Lerde’'s prior written consent,
either partition or subdivide the Property or consent to: () the aband nment or termination of
the Project. except for sbandonment or terminstion required by iaw in'tw case of substantial
destruction by fire or other casualty or in the case of condermnation, eminint ijomain or other
governmental taking: (i) any smendment to any provision of Constituant Documeris unless the
provision is for the express benefit of Lender or of lenders generally. Gl teminstion of
professional mansgement and assumption of seif-management of the Owners Avsocistion or
(v} sny action which would have the effect of rendering the master or blanist hazard
insurance policy and/or the public Kability insurance coversge maintsinaed by the Owners

-

Association unacceptablie to Lender. g

5. FUTURE ADVANCES

At Borrower's request, Lender. st its option but bafore relesse of this Security
instrument or the full reconveyancs of Property described in the Secwrity instrument] may
fend future advances, with interest, to Borrowsr. Such future advances, with interest loan will
then be additional Sums Secured under this Security instrument

SDO0IK D4.08.96/1-98) AOEM MORTGAGE-ADJUSTABLE 8
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26. AGREEMENYS ABOUT LENDER'S RIGHTS & THE PROPERTY IS SOLD OR
TRANSFERRED

Aculuat!onof!g‘!m_u&tof&lmmwwmv,nhopﬁm.nq&o
immedists payment n tull of all ed by this Security instrumant if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lenders prior
written permission Lencer also may, st its option, require immediste payment in full if
Borrower is not a3 natural Parson and a beneficial interast in Borrower is soid or transfarred

. without Lender's prior written permission Howsver, Lender shall not requirs immediste

payment in full if this is prohibited by Federal Law in effsct on the date of the Sacurity
instrument

I Lender exercisss the option to require immaediate payment in full, Lender will give
me notics of accelsrstion If | fail to psy a1 Sums Secured by this Security instrument

immediately, Lsider may then or theresfter invoks any remedies permitted by this Security-

Instrument witto:5 further notice to or demand oh me.

Exception to nceleration of Payment of Sums Secured. If the ssle or transfer of '

all or any part of the Pronerly, or of a beneficial mterest in Borrower, if Borrower is not 3
natural Person, is the firct one to occur after the dats of this Secuwrity instrumant, Lendar will
not exercise the option 10 ac=slerate payment in full of all Sums Secured and the loan may
be assumed if:

§  Lendar recaives a coimwirted written application from transferss to evaluste the
creditworthiness of transferee s if a rov loan were being made to the transferee by Lender;

6  Lender spproves the craditwt; iness of the transferes in writing:

Gii  transferse makes a cash downpiyment sufficient to meet Lender's then current

underwriting standards;
#)  an assumption fes, in an amount to be 3starmined by Lender fut not to exceed

1% of the balance of principal and intarest due under ¢'s. Secured Notes st the time of sale
or transfer of tha Proparty or of the interest in the Borr wvar) is paid to Lender. and

&  the transferee execules an assumption sgreemen. wiich is satisfactory to Lender.

The losn may be assumed under its then axisting tems wd conditions with one
exception; the Lifetime Rate Cap may be changed The Lifstime Rats Cap shal be changed to
an imterast rate which is the sum of the interest rate in effect on t¢ date of a sale or
transfer of the Property or hensficial interest in Borrower plus 5 perceniage points, if that
i Notes.

SDOTE. BA0/1-965 ACIN NMORTGAGE-ADKSTAME n
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#f there is a Braach of Duty by me, the Lender may take action to have the Property
sold under sny spplicabls Feders! Law, rule or regulstion sand, where Federal Law is not
spplicable, under the law of the state where the Property is located, which will be cafled the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicsble Law. i Lender does not make & demand for full payment upon a Breach of
Duty. Lender may make » demand for full payment upon any other Breach of Duty.

¥ there is a Breach of Duty, Lender may also take action to have a receiver
under the Applicabls Law to collect rents from any tenants on the Property and to
the Property. The action to appoiit a receiver may be taken without prior notice to
regardiass o the value of the Pr ,

3

The sale ~f the Proparty may be postponed by or st the diraction of Lender ax
as limited or proiditzd by the Applicabls Law. f the Property is sold under the i
, | agree that t-tray sold in one parcel | also agree that Lender may to
amount that | ows to Laawvier aft lagal fees, costs, allowances, and disbursements i
result of the action to sell the Property, except to the extent that the Applicable
or prohibits any such chargex

B
5¢

g

g
2

Lender will apply the procears from the sale of the Property in the following order
A) to all fess, expenses snd costs inxasTyd in connaction with the sale, including trustess’ and
attorneys’ fees. if any; B) to all Sums Sec:=ed by this Security Instrument; and (C) sny excess
to the Person or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE TH!S SECURITY INSTRUMENT

When Lender has baen paid all of the amou. secured by this Security instrument,
Lander shall relsase or cancel this Security instrument wi®out chargs to me except that | will
pay sny recordation costs

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for fumnishing any statement of
obligation with respect to this Security Instrument or the Secwred Note:

20. WAIVER OF HOMESTEAD
My right to any applicable homestsad sxemption in the Property is waivea

THIS SPACE INTENTIONALLY LEFT BLANK.

SDO0EM 104.05.98/1-9¢] AO20 MORTGAGE-ADJUSTABLE L8
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3. QUICK QUALIFYING LOAN PROGRAM

{ have qualified for this ioan by making statements of fact which were relied upon by

Lmtawoumqu:id!y.mslomiscﬂedl‘umckQud’rfyingLon‘H'uvcmd

and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; ) | have

sgreed 10 not further encumber the Property and do not intend to ¢ sncumber the
i Secured

000265336856

Property for &t laast six months after the date of the Notes and this Security
nstrument, and (C) If | am purchasing the Property, all of the terms of the purchase
qmmm:dtomxommwmodownmmnushﬁmmyom

Hf any of the statements of fact that | have made are materially faise or misleading |
will be in default under the Secursd Notss and this Security Instrument (f | am in such
dofm!t.Lmdnrmly,ltitsootion.Mmaﬂniﬂumrmmmdnnbbctto“wm
Rata Cap sta’ad in the Secured Notes

32 OWNER (/CTUPANCY
Lender has /eiied upon statements of fact which | have made to quafify for this loan |

have stated and confam: that (A} the Property is my personal and primary residence; 8) | will |

occupy the Property not wter than 30 days after this Sacurity Instrument is recorded; and (C)
anmuﬂPropodyumyruidnufornm12mﬂwfromﬂudatoﬂﬁs$owity
instrumant is recorded.

i sy of the statements o/ fuct that | have made are materially false or misleading. |
will be in defmit under the Sectrrd Notes and this Security instrument if | am in such
afmmm.nibopﬁmmﬁmmmostrm.rdmginmjecttoﬂnmm
Rate Cap stated in the Secured Notes. '

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.

SDOOMNS (04.05.98/1-98) A2RS SIORTCAGE-ARJUSTASLE 8
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BY SIGNING BELOW, | sccept and agres to the promisss and agreements contained in this
Sacurity Instrument and in any rider(s) signed by me and recorded in proper official records.

PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISY.

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

SDOOSPY 04.05.90/1-98) AORY MORTGACE-ADJUSTASLE "
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EXHIBIT A
LEGALDESCRIPTIOH

LOAN NO. 0002533685

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS = * = = * * , DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION 10 IS PAGE

EF430 (12.21.94/2-88) RICA
UNIVERSAL

CAlL

RZHOESCLG




UNOFFICIAL COPY




11&‘.1;1.'1.).'}. LR N S

UNOFFICIAL COPY

Mdm&myd—kff‘*»‘—i
P —— = &;‘e_l. l.ﬂu'ﬂﬂuw,aﬂom;l'ubtbhm&r
= tforeaid, DO HEREB CERTIFY
:,},/ﬂqc. //(éazm Lot );‘,df(‘)% Y .M
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LEGAL: THE SOUTH 30 FEET OF LOT 10 IN BLOCK 3 IN GEORGE W. PASSAS
BELMONT HIGLANDS IN THE SOUTHEAST 1/4 OF FRACTIONAL SECTION
24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND SOUTH OF INDIAN BOUNDARY LINE AND IN
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE
12, LYING NORTH OF CENTER LINE OF BELMONT AVENUE.

ADDRESS: 3329 N OCTAVIA
CHICAGO, IL 60639

PIN: 12-24-422-037-0000
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