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THIS MORTGAGE ("Sccurity Instrument”V.1s givenon MAY 23, 1597

The Mortgagor is
Maria N. Cinguegrani, UNMARRIRL AND Pina A. Cinquegrani, UNMARRIED

{"Borrower”). This Secunity Instrument is given to
WOODFIELD PLANNING CORPORATION, A CORPORATION ¥ ) ILLINOQIS

which is organized and existing under the laws of THE STATE OF ILLINOIS » and
whose address is 3701 ALGONQUIN ROAD, STE. 720

ROLLING MEADOWS, ILLINOIS 60008 (“Lender”). Borrower owes Lender the rincipal sum of
FIFTY ONE THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. § 51,500.00 ).
This debt is evidenced by Borrower's note dated the same date us this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on JUNE 1

2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums.
with interest, advanced under paragraph 7 to protect the security of this Secunty Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
COOK County, Minors:
UNIT NMIBBER 11-41 IN BRANDENBERRY PARK EAST CONDOMINIUM, AS DELINEATED

ON SURVEY OF LOT 4, LOT 2 IN UNIT 2, LOT 3, IN UNIT 3 AND LOT 4 IN

UNIT &4, OF BRANDENBERRY PARK FAST BY ZALE, BEING A SUBDIVISON IN THE

SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, INM COOK COUNTY, ILLINDIS. WHICH SURVEY IS

ATTACHED AS EXHIBIT "A” TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE 8Y

AMERICAN NATIONAL EBANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST

NUMBER 46142 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF CDOK

COUNTY, TLLY'O1S5. AS DOCUMENT NUMBER 25108480 AND AS AMENDED BY

DOCUMENT NUMBEP 25145981. ~

03-21-402-010-1356
Parcel |D #:

which has the addressof 2315 East Olive Street  Unit #4I , Arlingtcommledaghts

{llinois 60004 Zip Coce ('Propcrty Addmss");

TOGETHER WITH all the inprovements now or hereafter erected on the property, and all cascments,
appurtenances and fixtures now or hereafer a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of tie fovegoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower 1s 'av/fully seized of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generatly the title to (the Property against all claims and demands, subject to any
enctimbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covints for national use and non-uniform covenants
with limited vanations by jurisdiction to constitute a uniform secunty i7strument covening real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt cvidenced by the Note and Iate churges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charypes. Borrower shali include in each monthly
payment. together with the principal and interest as set forth in the Note and any late charges “a sam for (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments ¢z-ground rents on the
Property, and (v) premitms for insumnce requited under paragraph 4. In uny ycar in which the Lcider must pay =
mortgage insurance premivm to the Secretary of Housing and Urban Development ("Secretary®), o in any year
which such premium would have been required if Lender still held the Security Instrument, each morthly payment
shall also include cither: (1) a sum for the annual mostgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mortgage insurince premuum if this Security [nstrument is held by the Secretary.
in a reasonable «mount to be determined by the Secretary. Except for the monthly churge by the Secretary, these
itemis are called "Fxcrow [tems® and the sums paid to Lender are called *Escrow Fands. "

Lender may. at any tume, collect and hold amounts for Escrow Items in an aggregate amount not to cxceed the
maximum amornt that may be required for Borrower™s cscrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
umended from time to time ("RESPA®), except that the cushion or reserve permitted by RESPA for unanticipated
disburscments or disbursements before the Borrower's payments arc available in the account may not be hased on
amounts due for the mortgage insurance premum.
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If the amnunts held by Lender for Escrow [tems exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 1t the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitied by RESPA.

The Escrow Fuads arc plodged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a). (b), and (c) and any mortgage insurance premium mstallment that Lender has
not become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All paymeats under paragraphs 1 and 2 shall be applied by Lender as follows:

Einst, to th? niorigage insurance premium to be paid by Leader to the Secretary or to the monthly charge by the
Secretary nstead ot <he monthly mortgage insurance premium;

Sccond, to any/tes, special assessments, leasehold payments or ground rents, and fire, flood und other kazard
insurAnce premiums, 3¢ rouired;

Third. to interest due under the Note;,

Fourth, to amortization of *.i» principal of the Note; and

Eifth. to late chasges due urdq the Note.

4. Fire, Flood and Other Hazy < Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecter. against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranci shill be maintained i the amounts and tor the periods that Lender
requires. Borrower shall also insure all impiovements on the Properiy. whether now in existence or subsequently
erected, against loss hy floods to the extent required by the Sccretary, All insurance shull be carried with companies
approved by Lender. The insurance policies and any <=mewals shall be held by Lender and shall include loss payable
clauses in favor of, and in 2 form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imn:cdiate riotice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernrd.is hereby authonzed and directed to make payment
for such loss dircetly to Lender, instead of to Borrower and to-i.snder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) to the rarction of the indebtedness under the Note and
this Sccurity Instrument, first to any delinquent amounts applied in the rrfer in paragraph 3, and then to prepayment
of principal, or (b) to the restorstion or repair of the damaged Property. ‘Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whirii are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amgruil required to pay 4l outstanding
indebtsdness under the Note and this Security Instrument shall be paid to the entity lezzlty entitled theeto.

In the event of foreclosure of this Security Instrument or other transter of title to/the Property that extinguishes
the indchtedness, all night, title and interest of Borrower in and to insurance policiccin force shall pass to the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L2 Application;
Leascholds, Borrower shall occupy. establish, und use the Property as Borrower's principal residercs within sixty
days after the execution of this Security Instrument (or within sixty days of a later salc or transfer ¢€.4h< Property)
and shall continue 1o occupy the Property as Borrower's principal residence for at least one year afier-the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to detenorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propedy i+ vacant
or ahundoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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shandoned Property. Borrower shall also be in default it Borrower, dunng the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
Jeasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for dzmages, direct or consequential, in connection with
any condermmation or other taking of any part of the Property, or for conveyance in place of condemnation, are
herchy assigned and shall be paid to Lender to the extent of the full amount of the indehtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Notc and this Security Instrument, first to any delinquent umounts applicd in the order provided in
paragraph 3, ind tlien to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due datcof the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument snail b paid to the entity legally entitled thereto.

7. Charges to Borrorver-and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or musicipal charyes, fines and impositions that arc not included in paragraph 2. Borrower shall pay
these obligations on time directly to.the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upnu Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fatls to make these payments =1 the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained m this Secirisy: Instrument. or there 1s x legal proceeding that may significantly
affect Lender’s rights in the Property (stich as a pirieading in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is pcosssary to protect the value of the Property and Lender’s
rights in the Property. including payment of taxes, hazar! instrance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragruph shall become an additional debt of Borrower and be
secured by this Sccurity Instrument. These amounts shall bear iaterest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payatite.

Borrower shall promptly discharge any lien which has priority ovz: this Secunty Instrument unless Borrower:
(a) agrees in writing to the payment of the cbligation secured by the lira 1 2 manner acceptable to Lender: (b)
contests in good faith the lien by, or defends against enforcement of the-liew in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien: or (c) secutes from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secunty Instrument: 1f i ender determines that any part
of the Property i1x subject to a lien which may attain priority over this Security Iniirument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or wwre 2€ the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate puyment in full of all sums secured by this Security Instrument if:
(i) Borrowet defaults by failing to pay in full any monthly payment required by this Secunity lnstrument
pror to or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
m thts Security Instrument.
() Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
ot the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immadiate payment in full of all sums secured by this Secunty Instrument
if:
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(i) All or part of the Property, or a heneficial interest in 4 trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the

purchaser of grantee does S0 occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many arcumstances regulations issued by the Secretary will limit
Lender's nghts, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{e) MeAgsize Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to he eligitae for insurance under the National Housing Act within 60 days from the date hereof, Lender
may. at its 'p%on, require immediate payment in full of all sums secured by this Security Instrument. A
written statemant of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insute iz Security Instrument and the Note. shall be deemed conclusive proof of such
ineligibility.  Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavatlshility of insunice is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has'a rizht to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an anount due under the Note or this Secunty Instrument. This right applies
even after foreclosuse proceedings are institut(d. To reinstate the Security Instrument. Borrower shall tender in a
lump sum all amounts required to bring Borrowei's 4ccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Upa] retastatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as ¥ Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement 1f: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediatily preceding the commencement of a current
foreclosure proceeding, (i) feinststement will proclude foreclosureCor different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Securit;: Instrument.

11. Borrower Not Released; Forhearance By Lender Not 2 Waive:. Extcnsion of the time of payment or
modification of smortization of the sums secured by this Security Instrument giaite! by Lender to any successor in
intarest of Borrower shall not operate to release the liability of the original Botrewer or Borrower's successof in
interest. Lender shall not be required to commence proceedings against any successor 1n interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Londer in excrcising
any right or retmedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assipgns Bound; Juint and Several Liability; Co-Signers. The covenants 2id agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the
provisions of paragraph 9(b). Bomower’s covenants and agreements shall be joint and several. Any Bomuwer who
co-signs this Secunty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
montgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 0 pay the sums secured hy this Security Instrument: and {c) agrees that Lender and any
other Borrower may agree to extend. modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or
by mailing it by first class mail unless applicahle Jaw requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be doemed to have heen given to Borrower or Lender when
grvea as provided in this parugreph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property 1s located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict <hall not affect other provisions of this Secunity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrowes’s Copy, Borower shall be given one conformed copy of the Note and of this Security
[nstrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substaries on or in the Property. Burrower shall not do. nor allow anyone else to do, anything
affecting the Property that is a1 violation of uny Environmental Law. The proceding two sentences shall not apply to
the presence, use, or storage.on.ihe Property of small quantities of Hazardous Substances that are penerally
recognized to he uppropniate to nirrl residential uses and to maintenance of the Property.

Borrower shall promptly give Lendcy written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ugaicy oz private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actGal tnowledge. If Borrower leumns, of is notified by any governmenta!
or regulatory authority, that any removal or ov:er semediation of any Hazardous Substances affecting the Property is
necessary. Borrower shall promply take all necessas v cemedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Suimtinces™ are those substances defined as toxic or hazardous
suhstances by Environmental Law and the following subeiauces: gasoline, kerosene, other flammable or toxic
petrolcum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety £ ~avironmenta} protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the reats and revenues and hereby directs
cach tenant of the Propesty to pay the rents to Lender of Lender's agents. However, prior to Lender's notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument. arower shall coltect and
teceive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This asstgnment of
rents constitutes an absolute assignment and not an assignment for additional security oaly.

I Lender pives notice of breach to Borrower: (a) all rents received by Borrower shall be h=ld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Le-ider shall he
entitled to collect and receive ull of the rents of the Property: and (c) euch tenant of the Property shall poy all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand to the tepant.

Borrower has not executed any prier assignment of the rents and has not and will not perforin any act that would
prevent Lender trom exercising its rights ender this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appomnted receiver may do so at any time there 15 & breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the dehbt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judical proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, hut not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™ (12 U.S.C. 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Refexse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou! charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Huwristead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Seruriiy instrument. If one or more riders arc exccuted by Borrower and recorded together
with this Secunty Instrument, the (ovepants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ef this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. -

[X] Condommium Rider L (] ‘Growing Equity Rider [ other [specify]
[ Planned Unit Development Rider || Gritdated Payment Rider

97389108
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

{Seal)
~Bomower
5
K 4 / Fi .
i P
SR ATV TI L EN (Seal) (Seal)
Pina A. Cigquisrani —~Borrowsr ~Bormawsr
(Scal) {Seal)
=Borrowsr —Borrower
—(Seal) (Seal)
~{loriv e —Rorrcwer
STATE OF ILLINOIS, . Coo¥, Countyss:
L THE UNRETSGEP . a Notary Fulilie in and for said county and state do hereby certify
that

Maria N. Cinquegrani, UNMARKIED AND Pina 4. Cinquegrani, UNMARRIED

» personally known to me t be the sonye person(s) whose name(s)
sibscribed to the foregoing instrument. appeared before me this day in person. and acknowled eathat T W <
signed and delivered the said istrument as ™~ V' L free and voluntary act, for the uses.un purposcs therein

set forth.
Given under my hand and offictal scal, this = & D& dayof WO LA

My Commission Expires:

N Lrt}

vplt
.

A5 e
CFFICIAL SE_AL-MI 97389108

MARK ALAN SCHWARZDBACH
HOTARY PUSLIC. STATE OF 1LLINOIS
MY COMMISSICN EYPIRES $26-97
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FHA Casa Ne.
131:8699939-729

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of MAY ., 1597
and 1s mcorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security I
Deed (*"Secunty Instrument™’) of the same date given by the undersigned (*‘Borrower™') to socure Borrower's [
Note to
WOODFIELD PLANNING CORPORATION, A CORPORATION OF ILLINOIS

(“*Lender™) of the some date and covering the Property described in the Security instrument and located at:

2315 East Olive Street  Unit #4I, Arlington Heights, Illinois 60004
Property Address

The Property Address includac-a unit in, together with an undivided interest in the common clements of. a

condomunium project known as:

BRANDENBERRY PARK EAST (COLIDOMINIUM
nams of Cendominksm Project

(**Condommium Project’). If the owners s:sc<iation or other entity which acts for the Condominium Project
{**Owners  Association'’) holds title to propeic: for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Ovaers Association and the uses, proceeds and benefits of |
Botrower™s interest.

CONDOMINIUM COVENANTS. In addition to f+e covenants and agreements made in the Security
Instrument, Berrower and Lender further covenant and sz7e-as fallows: (

A. Solong as the Owners Association maintains, with a generally accepted insurance carrier, a “‘mastet™
or “*blanket' policy insuring all property subject to the coridotinium documents, including all ‘
mmprovements now existing or hereafter erected on the Propeny. zud such policy is satisfactory to [
Lender and provides insurance coverage in the amounts, for the perods, and against the hazards :
Lender requires, including fire and other hazards included within the terr! :=ytended coverage,” and ‘J
loss by flood, to the extent required hy the Secretary, then: (i) Lender viaives the provision in \
Paragraph 2 of this Security Instrument for the monthly pavment to Lendei of cne-twelfth of the
Yearly premium installments for hazard insurance on the Property, and (1) Burroricr’s obligation
under Parzgraph 4 of this Secunty Instrument to maintain hazard insurance coverage or. the Property
is deemed satisfied to the extent that the required coverage is provided by the Owness Avsociation
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage |
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance procesds in !
licu of restoration or repais following a loss 1o the Property, whether to the condominium unit or to ‘
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to ’
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity lepally entitled thereto, /
B. Borrower promuses to pay Borrower's allocated share of the common expenses or assessments and ‘
charges tmposed by the Owners Association, as provided in the condominium documents. |
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts dishursed hy Lender under this paragraph € shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear irterest from the date of dishursenient at the Note rate and shall be payable,

with terest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) /4/41 J.U/Jw(am o

Maria N. Cin -fomww Dina A. Cifiquedran: -nﬁ:ﬂ.
(Seal) (Seal
~Somowsr —Somrower
-= Spsce Below This Ling Resarved for Acknowledgmant——
97389108
DPS 1490

@0-586 (9103 Page 2 of 2




UNOFFICIAL COPY




