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MORTGAGE |;oax #: 98190 3,‘; b

THIS MORTGAGE ismaicthis 16TH dayof MAY 1997 , between the Mortgagor,
FRANK M VALENTINO AND' L'/NDA M CHAMBERLAIN, HUSBAND AND WIFE

(herein “Borrower”),
and the Mortgagee, SAXON MORTGAGE, INC'.,
A VIRGINIA CORPORATION
a corporation organized and existing under the law: ol ~THE STATE OF VIRGINIA
whose addressis 4880 COX ROAD,

v

r

GLEN ALLEN, VIRGINIA 23060 (herein "Lender™).
WHEREAS, Borrower is indebted 1o Lender in the princizo’ sum of U.S. $ 45,800.00
which indebtedness is evidenced by Borrower’s note dated 22Y 16, 1997 and

extensions and renewals thereof (herein "Note®), providing for moris'y installments of principal and intetest,
witls the balance of indebtedness, if not sooner paid, due and payableon ~7UNE 1, 2012

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; lhc
payment of all other sums, with interest thereon, advanced in accordance herewit!s to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower hereiy contained, Borrower does
hercby mortgage, grant and convey to Lender the following described property lréated in the County of
COOK . State of llinois:
SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

FONMA — [AND TITZE SHouP 05—4724/57/"6% @

ILLINOIS SECOND MORTGAGE 1.80 Page Lof 6 Form 3814
FNMA/FRIMC UNIFORM INSTRUMENT (3-95) 1§-20598-2)




UNOFFICIAL COPY




. ['{\/IOFFICIAL COPY

¥ which has the address of E WEST VERNON PARK, CHICAGO,

114 (Streat) (Caty)
. Ilirois 60607 (herein "Property Address”);

" tZap Coded

g TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
: appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this

Mortgage; and all of the forgoing, together with said property (or the leasehold estate if this Mongage is on a
leasehold) are hereinafter referred to as the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Propetty, and that the Propenty is uncncumbdered. except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pawet of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidzaced by the Note and late charges as provided in the Note.

2. Funds for Tnxes and Insurance. Subject to applicable faw or a written waiver by Lender, Borrower
shall pay to Lender oit the day monthly paymems of principal and interest are payable under the Note, until the
Note is paid in full, 2 sum Jberein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned uni: development assessments, if any) which may anain priority over this Morigage
and ground rents on the Properiv.-if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of vearly premiurs-installmems for mortgage insurance, if any. all as rcasonably estimated
initially and from time to time by Ledder on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make suc payments of Funds to Lendes to the extent that Borrower makes
such payments to the holder of a prior morteags or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Fuzafs-chall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agconv (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay saic taxes, asscssmetls, izswwance premiums and ground remts. Leader may not
charge for sv holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower intetest on the Furds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the timd o #xecution of this Mortgage that interest on the
Funds shall be paid 10 Borrower, and unless such agreement is made o applicable law tequires such interest to be
paid. Lender shall not be required to pay Borrower any interest or ‘ezmings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing creii's and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pleded 25 additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Leader, together with the future monthly irscllments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground renfs, shall exceed the amount
requircd to pay said taxes, assessments, insurance premiums and ground rents as they 5! due. such excess shall
be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on mynthly installments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, asscssracrss, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary te make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Boyrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Letider shall apply, no later than immediately prior to the sale of the Property or its acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Mortgage.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of ,-

PEYIGELE

the Note.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any morntgage. deed of trust or other secunty agreement with a lier which has priority over this
Mortgage. including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid
all taxes, assessments and other charges, fines and impesitions attributable to the Property which may attain a
priority over this Mortgage, and leasehold payments or ground rents, if any.

§. Harard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firc, hazards included within the term “extended coverage®, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shalt be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceprable to Lender. Lender shall have the right 1o hold the policies and renewals thereof, subject to the tetms of
any mongage, deed of trust or other security agreement with a lien which has priotity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Propetiy is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailel by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is aninurived to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property ur <0 the sums secured by this Mortgage.

6. Preservation aud  pfaintenance of Properly; Leaseholds; Condominfums; Plapned Unit
Developments. Borrower shall e2p the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leaschold. If this Mortgage is on a unit-io < condominium or a planned unit development, Botrower shall perform
all of Borrower’s obligations under the deciaration or covenants creating or goveming the condominium or
planned unit development, the by-laws anc. regmiations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Security, If Booowrs fails to perform the covenants and agresments conlained
in this Mortgage, or if any action or proceeding is co nmenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s option, upon motice t¢ Botrower, may make such appearances, disbusse such
sums, including reasonable attorneys® fees, and take such action as is necessary to protect Lender's interest. If
Leader requires mortgage insurance as a condition of making iir tomn secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effeci xatil such time as the requirement for such
insurance terminates in accordance with Botrower's and Lender’s writiewt 2greement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, vt interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Urfess Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender i Rorrower requesting payment
thereof. Nothing contained in this paragraph 7 shall requirc Lender to incur asy expease or take any action
hereunder.

8. [Inspection. Lender may make or causc to be made reasonable entries upon 24 inspections of the
Propenty, provided thar Lender shall give Borrower notice ptior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or corseciential, in
coanection with any condemnation or other taking of the Property, or part thereof, or for conveyanc: i lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, el of
trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Mongage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time fot payment or otherwise modify amontization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provistons of paragraph (6 hereof. All covenants and agreements
of Borrower shall be joint and scveral. Any Borrower who oo-signs this Mortgage. but does not execute the Note,
(2) is co-signing this Mongage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage. and (c)
agrees thal Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Morigage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Botrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Botrower provided for in this Morgage shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice 10 Lender as provided herein, and (b) any notice to Lender shail be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provid=d for in this Mortgage shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

13. Goverrung !aw; Severability. The state and local laws applicable to this Morigage shail be the laws of
the jurisdiction in witicrbe Property is located. The foregoing sentence shall noi limit the applicability of Federal
law to this Mortgage. ' ‘s event that any provision or clause of this Mongage or the Note conflicts with
applicable law, such confiict <zall not affect other provisions of this Mortgage or the Note which can be given
effect without the conflicting piovision, and to this end the provisions of this Mortgage and the Note are declared
20 be severable. As used hereiu, "costs”, “expenses” and “altomeys” fees” include all sums to the extent not
prohibited by applicable law or limited Y.evcin.

14. Borrower’s Copy. Borrower shal! he furnished a conformed copy of the Note and of this Mortgage at
the time of execution or afier recordation hireof.

15. Rehabilitation Loan Agreement. Porrower shall fulfill all of Borrower’s obligations under any home
rehabititation, improvement, repair, or other loan agiesment which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower 10 execute o deliver to Lender, in a form acceptable to Lender, an
assignment of any fights, claims or defenses which Burrower may have against parties who supply labor,
matetials or services in connection with improvements mas tothe Property.

16. Transfer of the Property or a Beneficial Interest }:s Sorrower. If all or any pan of the Property or
any imterest in it is sold or transferred (or if a beneficial interes. ir. Porrower is sold ot transferred and Borrower
is not a natural person) without Lender’s prior written consent, Leudzr may, at its option, require immediate
payment in full of all sums secured by this Morigage. However, this outien shall not be exercised by Lender if
excreise is prohibited by federal law as of the date of this Montgage.

If Lender exercises this option, Lender shall give Borrower notice of ac~elerzion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior 1o the espiaaion of this period, Lender
may invoke any remedics perwmitted by this Mortgage without further notice or demand on Lorrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcilows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Boriows’s breach of
any covenant or agreement of Borrower in this Mortgage, incinding the covenants to pav-#*en due any
sums secured by this Mortgage, Lender prior to acceleration shall pive notice to Borvower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) ¢ dute, not
less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cure: and
(4) that faifure to cure such breach on or before the date specified in the notice may result in acceleration of
the sums secured by this Mortgage, foreclosure by fudicial proceeding, and sale of the Property. The notice
shall farther inform Borrower of the ripht to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a defanit or any other defense of Borrower to acceleration and
forectosure. If the breach &s ot cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and
costs of documentary evidence, abstracts and title reports.
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18. Borrower’s right to Refnstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Morigage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph
17 hereof, including. but not limited to. reasonable attorneys’ fees; and {d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations secured hercby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower heseby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hen;%i or abandoument of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon accelzqarion under paragraph 17 bereof or abandonment of the Property, Lender shall be entitled to
have a receiver apjroivited by a court 1o enter upon, take possession of and manage the Property and to collect the
rents of the Propertv including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of managemeot of the Property and collection of rents, including, but ot limited to, receiver's fees,
premiums on receiver's bosds and reasonable attomneys’ fees, and thea to the sums secured by this Mortgage. The
receiver shall be liable 10 account only for those rents actually reecived.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage
without charge to Borrower. Borrowe: kall pay all costs of recordation, if any.

21. Walver of Homestead. Borrov i hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICL: ©F DEFAULT AND FORECLOSURE
UNDER SUPERIOR MOR I'GAGES OR DEEDS OF TRUST

Borrower and Lender request the Holder of any morg.ge, deed of trust or other encumbrance with a lien
which has pricrity over this Morigage to give Notice to Lender, a7 F.ander’s address set forth on page one of this
Mongage, of any default under the superior encumbrance and of ary rale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Seal)

Borrower
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STATE OF ILLINOIS, (o' County ss:

. A
I Tl uAdeT A . a Notary Public in and for said County and

State, do hereby certify that
FRANK M VALENTINO AND LYNDA M CHAMBERLAIN

personally known to me to be the same psrson(s) whose namels) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free voluntaty act, for the uses and purposes therein sct forth,

Given under my hand and official seal, this 16TH dayof MAY 1997

(L atbhg (U ks

My Comissioncxpis: /(7 (e

2 g , Noary Putlic
<4 "F

RECORD AND RETURN .TO:

LAND TITLE GROUP AL AASSASS AL
OFFICIAL SEAL
33 W HIGGINS RD #2050 1 ANNETTE W, HICKS

S BARRINGTON, IL 60010 g
& NQTARY PUBLIC. STATE OF ILLINOIS 4

f -4 june 17,
‘&)ﬁ@“‘v‘ss""?@g’f} ej :. v
,.J
A
A
.;:".
\gh
o
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Legal Description

US-672481-C6

Pargel 1:

The South 21.38 feat of the North 112.47 feet, as measured along the Zast
line of the following described properxty taken as a tract: Beginning at the
Rortheast corper of said develapment area said point being on the Souch line
of Vernon Park Place, 176¢.7€ feet Bast of the Easterly line of Racine
Avenue, thence lruth along the East line of said development area, 7.44
feet, thence Wes. 2t right angles to said Bast line 3.00 feet to the point
0f beginning of tie rract herein described, thence South parallel with said
Bast line 353.22 feel. thence West at right angles, 56 feet, thence North at
right angles 353.22 feet thence East az right angles 56 feet to the point of
beginning, said tract beiie a part of Zots 1 te 10, 30-to 57, 60 to 73, and
part of vacated South Nortor Street, all taken as a tract in C.J. Hull's
Subdivigion of Block € ln Cauwzl Trustee's Subdivision of the Southeast 1/4
of Section 17, Township 33 Nortii, Range 14, BEast of the Third Principal
Meridian, in Cook County, Illincis,

Pazgel 2:

Easement for ingress and egress for the henefit of Parcal 1 as set forth in
Declaration of Easement recorded as dccumar: 89445926.
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