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iz owns or mxdons  MORTGAGE i

CONTAIN PROVISIONS %HICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

Fa 2652579

THIS MORTGAGE ("Security Instrwrocit™) is givenon MAY 28, 1997 . The morteagor is
LORT ANN WEimns MARREED T M At 5 o vy € mortgag

AND EDWIN WEIMAN, MARRIED TO SASURA WEIMAN

("Borrower*). This Security Instrumen: is given to

PRISM MORTGAGE COMPANY

4

which is organized and existing under the lawsof THE STATE OF. ILLINOIS . and whose
addressis 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (“Londes”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND FIVE HUNDRED AND 00/100

Sollars (U.S.§  175,500.08 ),
This debt is evidenced by Borrower's note dated the same date as this Securiny Instrement (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE .1, 2002 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, & vaziced under paragraph 7 to
proteet the security of dus Security Instrument: and (cj the performance of Borrower’s covepants ond agreements uader this
Security Instrument and the Note. For this purpese, Borrower does hereby mongage, grant and convey rs Linder the following
described propenty located in - COOK Caunty, linois:
PARCEL 1: UNIT NUMBER 1 IN THE 1628 NORTH WOLCOTT CONDOMINIUM,  AS
DELINEATED ON A SURVEY OF THE FGLLOWING DESCRIBED TRACT OF LAND:( [.OT
SEE ATTACHEL RIDER FOR COMPLETE LEGAL DESCRIPTION

4+]
o}
(A
17-06-444-037 ‘g
THIS 1S NOT HOMESTEAD PROPERTY AS TO EDWIN WEXMAN
Parcei ID #: )
which has the addressot 1028 N. WOLCOTT AVENUE-UNIT 1 , CHICAGO [Sm.‘cl.ClM.

60622 {Zip Code] ("Property Address®):
Harnily FNMAFHLMC UNIFORM
STRUMENT Form 3014 9/90

Amended 8/96
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‘, . this Security Instrument. Lender UgNQE :EJ lgfllﬁga&l-hm @@E Xfy the Yien or take one or

more of the actions set forth above within {0 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property wsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in acoordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the tight to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not econoinically feasible or Lender's security would be lessened, the insurance progeeds shall be applied to the sums
secured by this Securin lustrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property. or docs not answr2 within 30 days a notice from Lender that the insurance carrier has offered to seftle a claiin, then
Lender may collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrur en’, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower oderwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ruyments referred o in paragraphs { and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquied by Lender. Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiow sihall pass 10 Lender to the extent of the sums secured by this Security lnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an 4 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Botrower shall occupy, establish, and use the Property s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the “roperty as Borrower's pruncipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wricug, which consent shall not be unreasonably withheld, or unless
extepuating circumstances exist which are beyond Borrower's rontipl, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Troperty. Borrower shall be in default if any forfeiture
action o proceeding, whether civil or criminal, is begun that in Lende: o 'good faith judgment could result in forfeiture of the
Property or otherwise materially irpair the lien created by this Security Instzanent or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing theariicn or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination. precludes forfeiture of the Borrew s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendet’s security int rest: Romower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informicizn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tir Note, including, but not timited
to, representations conceming Borrower's occupancy of the Property as a principal residence. ¥ ikiic Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fel litle to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and 2erce~gents contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Piorerty (such as a
proceeding in bankruptcy, probate, fer condemnation or fotfeiture or to enforce laws or regulations), then Lerder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s asions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and emering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covetage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums requg
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.Lender's address stated herein othJy MQELEJ tg;mlﬁ Iﬂ'ﬂliwgﬂo:w!r. An! notice provided for in this

© Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
1 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (o if a beneficial interest in Borvower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercisc is prohibited by federal [aw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If ‘dorrower fails to pay these surus prier to the expiration of this period, Lender may invoke any remedies
permitted by this Security lustrument without further notice or demand on Borrower.

18. Borrower’s Rigltt .o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instpment discontinued ai any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ymiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judp;ment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o1 apresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to. reasonable attornéys’ fees; and (d) takes such action as Lender may reascnably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asif "1o-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tumes without prior notice to Boiiower. A sale may result in a change in the entity (known
as the "Loan Servicet”) that collects monthly payments due under the Ivaie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelared to a sate of the Note. If tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and «pylicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should < mad=. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, 15+, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyoze s to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall at zpply to the presence, use, or "
storage on the Property of small quanities of Hazardous Substances that are generally rocognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuvit #r sther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or-environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal( promptly ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defiped as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or cnvironmental protection.

gt
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation following Berrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 1 IN THE 1028 NORTH WOLCOTT CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT
13 IN LANCASTERS RESUBDIVISION OF THE EAST 1/2 OF BLCCK 3 IN COCHRAN
AND OTHERS SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION
6, TOWNSHIP > NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCOK COUNTY, 1LLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECUWDED AS DOCUMENT NUMBER 9728987%; TOGETHER WITH ITS
UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS IN CCOK COUNTY
ILLINOIS.

PARCEL 2: THE (EXCLUSTVE) RIGHT TO THE USE OF P-1 A LIMITED COMMON
ELEMENTS AS DELINEATED O \THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NUMBER 97289879.

17-06-4¢4-037

69035543

DPS 049
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970900321

BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 28TH day of MAY . 1997
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed to
Secure Debt (the **Security lnstrument’™) of the same date given by the undersigned (the *‘Borrower™’) to secure
the Borrower's Note to PRISM MORTGAGE COMPANY

(the *'Lender™)

of the same date and covering the property described in the Security Instrument and located at:

1028 N. WOLCOTT AVENUE-UNIT 1, CHICAGO, ILLINOIS 60622
fProperty Addressi

The interest rate st2.ed on the Note is called the *Note Rate.”” The date of the Note is called the **Note
Date.”" 1 understand the Lenser may transfer the Note, Security [nstrument and this Rider. The Lender or anyone
who takes the Note, the Secarty Instrument and this Rider by transfer and who is entitled 1o receive payments

under the Note is called the **No.c Holder.™

ADDITIONAL COVENANTS. 4 addition to the covenants and agreements in the Security Instrument,
Borrower and Lender funther covenant anl agize as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EZTENSION OF LOAN TERMS

At the Maturity Date of the Note and Security Instramnzat (the *“Note Maturity Date™), 1 will be able to
extend the Note Maturity Daieto JUNE 1, 2027 . (the **Extended Maturity Date’’)
and modify the Note Rate to the **Modified Note Rate** determis.d i accordance with Section 3 below if all the
corditions provided in Sections 2 and 5 below are met (the **Conditicz] Hodification and Extension Option™). If
those conditions are not met, | understand that the Note Holdet is under o obligation to refinance the Note or to
modify the Note, tesct the Note Rate or extend the Note Maturity Date, ard thi 1 will have to repay the Note
from my own resources or find a lender willing to lend me the money to repay w Aote.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Modification and Extension Option, certain congitiors Must be met as
of the Note Maturity Date. These conditions are: (1) I must still be the owner and occupact o fie property
subject 10 the Security Instrument (the “*Property”"); (2) | must be current in my monthly paymeats and canoot
have been more than 30 days late on any of the 12 scheduled monthly payments immediately precedin, the Note
Maturity Date; (3) there are no liens, defects, or encumbrances against the Property, or other adverse ‘i ters
affecting title to the Property {cxcept for taxes and special assessments not yet due and payable) arising after the
Security Instrument was recorded; (4) the Modified Note Ratc cannot be more than 3 percentage points above the
Note Rate; and (5) | must raake & written request to the Note Holder as provided in Scction 5 below.

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION] - Single Family - Freddie Mac UNIFORM INSTR
@58175 9208) Page 1 612 Form 3190 (10/90) v 120894 DPS 676
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 28TH  dayof MAY . 1997 .
and 15 incorporated 1nto and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunty
Deed (the “Security Instrumemt®) of the same date given by the undersigned (the “Borrower”) to securc
Borrower's Note to
PRISM MORTGAGE COMPANY

{the “Lender®)
of the same date and covering the Property described in the Security Instrument and located at:

1028 N. WOLCOTT AVENUE-UNIT 1, CHICAGO, ILLINOIS 60622

{Property Address)

The Propenty 1ciudis 3 unit in, together with an undivided interest in the common elements of. a condominium
project known as:
1028 N. WOLCOTT CONDOMINIUM

{Name of Condumimum Project|
(the “Condominium Project™). "I/ tlic owners association or other entity which acts for the Condomimum Project
tthe “Owners Association™ holds tiie 1o property for the benefit or use of its members or sharcholders. the
Property also includes Borrower’s iniezést in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. i :adition to the covenants and agreements made in the Security
Instrument, Borrower and Lender funther covenad and 2gree as follows:

A. Condominfum Obligations. Borrower cn2ll perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Consiituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project, (i) hy-faws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duc. 2! dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazrd Insurance. So long as the Owners Association muriains, with a generally acerpted insurance
carrier, a “master” or "blanket” policy on the Condominium Project whica is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against th haards Lender requires, including
fire and hazards included within the term "extended coverage,” then;

() Lenader waives the provision in Uniform Covenant 2 for the monthiv-payment to Lender of the
yearly premium instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insuiace coverage on the
Property ts deemed satisfied to the extent that the required coverage is provided by the Ovaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In thz event of a distribution of hazard insurance proceeds in fieu of restoration or repair followin? a'loss to
the Property, whether to the unit or to common elements, any procecds payable 10 Borrower are hereby sssisned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrawer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
covetage to Lender.

169068~
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