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MORTGAGE 338

THIS MORTGAGE ("Security Instrument”) is given on _MAY 23, 1987
The mongagor s -%.\RE\SLAW ADAMSKI AND MARIA ADAMSKI, HUSBAND AND WIFE

(‘Borrower). This Securiy Vistrument is given to CREATIVE HOME MORTGAGE, INC.
which is arganized and ex-sing nnder the laws of THE STATE OF LLINOIS

and whose address is__ 8 N. ELVHURST RD. #330 PROSPECT HEIGHTS, ILLINOIS 60070 __ {Lender”.
Borrower owes Lender the principal suim of One Hundred Fourtoen Thoueand Five Hundred and 00/100

Dollars (U.S. $__114,500.00 — ). This debt is gvidenced by Borrower's note dated the same date as this
Security instrument {("Note"), which provides ‘c» monthly payments, with the full debt, it not paid earliar, due and payable on
JUNE 1. 2012 o= - This Security Instrument secures to Lender: (a) the repaymant

of the debt evidenced by the Note, with interest, and all renowals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under pa @ .a0h 7 10 protect the security of this Security Instrumert; and (¢) the
performance of Botrower’s covenants and agreemen’s nJer this Security lnstrument and the Note. For this purpose,
Borrawer does heraby mortgage, grant and corvey 1o Ledt ef the foilowing described property located in

COOX County, Winois:

LOT 37 N SURREY MEADOWS, BENG A SURDIVISION IN THE 0 ATHEAST 1/4 OF SECTION 21

AND THE NORTHWEST 1/4 OF SECTION 22 TOWNSHIP 41 NORD: A/NGE 9 EAST OF THE THIRD

PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDZS, SEPTEMBER 24, 1967 AS

DOCUMENT 87-522,432 IN COOK COUNTY, LLINOIS. w
PIN; 06-21.202.037 ;1
'
LAWYENE TITLR INSURALYS CORPORATION Cg
3
199 x
Gr-03 177
which has the address ot 114 W. BITTERSWEE(I;? - STEAMWOOD — . ,
Hinois 60107- (*Property Address”):; g o
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances,
and fixtures now or hereaiter a part of the property. All replacemants and additions shall also be covered by this Security
instrument. All of the foregoing is retarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by tho Note and any prepayment and late charges due under the Note.

2. Furdds for Taxes and Insurance.  Subject to applicable iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum (Funds?) for: (a) yearly
taxes and assessm#Ms which may antain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground - ents on the Property, f any; [c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, it any: (e) yearly mortgage insurance premiums, it any; and {f) any sums payabla by Borrower to Lender,
in accordance with the pruvisions of paragraph 8, in fau of the payment of mortgage insurance premiums. Fhese items are
called ‘Escrow Rems.” Lenuar inay, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a fedesally related muncage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPAY. unless
another law that apples to the Funds se%z a lesser amount. ¥ so, Lender may, at any tims, collect and hokd Funds in an
amount not 10 exceed the lesser amount./{,ader may estimate the amount ot Funds due on the basis of current data and
reasonable estmates of expenditures of future serow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whase deposits are insuted by a federal agency, instrumentality, or entty
{including Lender, it Lender is such an institution) o7 1n any Federal Homa Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrowe’ *or holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Rems, unless Lender pays Rorrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requ re Barrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connaction with /nis Joan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest 10 be pais, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree it vriting, however, tha! interest shall be paid on the
Funds. Lender shal give to Borrower, without charge, an annual accouitig of the Funds, showing credits and debits ta
the Funds and the purpose for which each debit to the Funds was made.~ the Fuads are pledged as additional security for
all sums secured by this Security Instrument,

K the Funds held by Lender exceed the amounts permitted to be held by ~wlicable law, Lender shali account to
Borrower for the excess Funds in accordance with the requirements of applicable law. /& *ie amount of the Funds hald by
Lander at 2ny time is not sufficient to pay the Escrow Rems when due, Lender may sc rotity Borrower in writing, and, in
such case Borrower shall pay to Lander the amount nacessary to make up the deficiency.  Borrower shall make up the
deficiency in no more than twelve monthly payments, &t Lender’'s sole discretion.

Upon payment in full of all sums secured by this Security Istrument, Lender shall promptiy-iefand to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (e the acquisition or
sale of the Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3 Applieationof Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, # any. Borrawer
shall pay these obligations in the manner provided in paragraph 2, or ff not paid in that manner, Borrower shail pay them on
time directly to the parson owed payment. Borrower shall promptly turnish to Lender all notices of amounts to be paid
under this paragraph. ¥ Borrower makes these payments directly, Borrowar shall promptly furnish to Lender teceipts
evidencing the payments.

Borrower sha) promptly discharge any lien which has prictity over this Security Instrument unless Barrower: (a)
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcament of the lien; or (c) secures from the hoider of the lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument. ¥ Lender determines that any part of the Property is subject to a lion
which may attain priority over this Secutity instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien ar take ane or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property insurance.  Borrower shall keep the improvements now existing or herezafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, inciud-
ing floods or flooding, for which Lender requiras insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall ba chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in tha Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausa,
Lender shall have the right to hold the policies and renewals. ¥ Lender requires, Borrower shall promptly give to Lender all
receipts of paid preiiiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance ¢at-
rier and Lander. Lenger may make proof of loss # not made promptly by Borrower.

Unless Lender 70 Berrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damageu ir the restoration or repair is economically feasible and Lender's security is not lessened. ¥ the
restoration or repair is not ercnomically feasible or Lender's security would be lessened, the insurance proceeds shall be
appiied to the sums secured by th's Security instrument, whether 6r not then due, with any excess paid to Borrower.
Borrowar abandons the Property, or d<es not answer within 30 days a notice from Lender that the insurance carrier has of-
fared 10 settle a clam, then Lender may <oilect the insurance proceeds. Lender may use the procaeds to repair or restore
the Property or to pay sums secured by th's Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise =g-a2 in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refer-ed 10 in paragraphs 1 and 2 or changa thoe amount of the paymants.
¥ under paragraph 21 the Property is acquired by Lende: Rorrower’s right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pasz 12 Lender 10 the extent of the sums secured by this Security
Instrument immediataiy prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectior of the Property; Borrower's Loan Application; LeasshoXds.
Borrower shall occupy, establish, and use the Property as Borrow(r's principa! residence within sixty days after the exacu-
tion of this Sacurity Instrumaent and shall continue to occupy the Property -3 Borrower's principal residencs for at least one
year alter the date of occupancy, unless Lender otherwise agrees in wriung, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrorser's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste un the Property. Borrower shall be in
default if any forfeiture action or proceeding. whether civil or crimival, is begun that 1 Lander's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by (nie Security Instrument or Lender's
securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
preceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes farfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security nstruinent or Lendar's security
interest. Borrower shall also be in default if Borrower, dunng the loan application process, gave mutesally false or inac-
curate information or statements to Lender (or failed to provide Lander with any material information) in 7o-:ection with the
loan evidenced by the Nats, including, but not limited 1o, representations concerning Bormrower's occupancy 21 the Property
as a principal residence. ¥ this Security Instrument is on a leasehold, Borrower shall comply with all tha provisions of the
lease. X Borrawer acquires fee title to the Proparty, the leasehold and the fea titla shall not merge unless Lender agrees to
the merger in writing.

T. Protection of Lender’'s Rigits inthe Property. ¥ Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeny
{such as a proceedirg in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priarity over this Security Instrument, appearing in court,
paying reasonable attogneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lenddr does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by this
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the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ng payment.

8 Mortgage nsurance. ¥ Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effsct. ¥, for any
reason, the mortgage insuranca coverage required by Lender lapses or ceases o ba in effect, Borrowar shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrawer of the montgage insurance previously in effect, from an altemate mortgage in-
surer approved by Lender. ¥ substantially equivalent mortgage insurance is not available, Borrawer shall pay 10 Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in etfect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss resersa payments may no longer be required, at the option of Lender, if morgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer zpproved by Lender again becomes availabla
and is abtained. Borrower shall pay the premiums requited to maintain mongage insurance in éffect, or to provide a loss
reserve, until the requirernant for mortgage insurance ends in accordance with any written agteament batwean Borrower
and Lender or applicabl: law.

9. lnspection.  Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at tie ¥ra of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. . bs, zmaceads of any award or claim for damages, direct or consequential, in connection with
any cordemnation or othet taking 0* any pan of the Property, or for convayance in lieu of condemnation, are hereby assig-
ned ard shall be paid ta Lender.

in the event of a total taking <i the Propenty, the proceeds shali be applied to the sums secured by this Security
istrument, whether or not then due, with an:, cicess paid to Borrower. In the evant of a partial taking of the Proparty in
which the fair market value of the Property immediz:aly before the taking is equai 1o or greater than the amount of the sums
secured by this Security Instrument immediately 1efore the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security instrument shall tre raduced by the amount of the proceeds multiplied by the following
fraction: (a) the tatal amount of the sums secured immedic'e’; before the taking, divided by (b} the fair market value of the
Property immediztely before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Proparty in which the fair market value of the Property immediztely yefore the taking is less than the amount of the sums
secured immediately before the 1aking, unless Borrowsr and Lenc'ar otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured oy this Security Instrument whether or ot the sums
are then gue.

¥ the Property is abandoned by Borrawar, or if, aftar notice by Lender *a Forrower that the condemnar offers to make
an award or settte a claim for damages, Borrower falls 10 respond 10 Lender wiin 30 4ays after the date the notice is given,
Lender is authonzed to collect and apply the proceeds, at its option, sither to restc ration of repair of the Property or to the
sums secured by this Security Instrument, whether or ot then due,

Unless Lender and Bortower otherwise agree in writing, any application of proceeus (o wrincipal shall not extend or
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or changs (@ a.nount of such payments,

11. Borrower Not Released; Forbearance By Lander Nota Walver.  Extension of the time for payment or modifica-
tion of amontization of the sums secured by this Security Instrument granted by Lender 10 any sw.cesor in interast of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in iizie.2Lender shall
not be required 10 commence proceedings against any successor in interest ar refusa to extend time for paym.ant or other-
wise modily amortization of the sums secured by this Security instrument by reason of any demand mate by the original
Borrawer or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy sha nat be a
waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisblty; Co-signers.  The covenants and agreemants of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and saveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convay that
Borrawer’s interest in the Property under the terms ot this Security Instrument; (b) is not parsonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medily,
forbear or make any accommodations with regard 10 the tarms of this Security lastrument or tha Note without that
Borrowsr’s consen

13. Loan K the loan secured by this Security Instrument is subjectto a law which Sets maximum loan
Niiats 227/' e Fam3014 /90
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tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded permitted limits
will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under tha Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of anothar method. The notice shail be directed to the Property
Address or any other address Borrower designates by notice to Lendsr. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice provided
for in this Security Instrument shall be deemed to have besn given to Borrower or Lender when given as provided in this
paragraph.

15. Goveming Law; Severabiity. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the Note con-
flicts with applicable law. such contflict shall not affect other provisions of this Security instrumart or the Note which ¢an be
given eftect withwut the conflicting provision. To this end the provisions of this Security instrument and the Note are
declared to be severzole.

16. Borrower's Coxy - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the £rp7:ty or & Beneficia! interest In Borrower )t all or any part of the Property or any interest in it is
sold or transferred (or it a benariziztinterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writtan consent, Lunrier may, at its option, require immediate payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender i exercise is prohibited by tedera! law as of the
date of this Security Instrument.

¥ Lender exercises this option, Lender skl give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days trom the date the notics is delivered or mailed within which Botrower must pay all sums secured by
this Security instrument. ¥ Borrowar fails to pay thiea sums prior to the expiration of this period, Lender may invoke any
remedias permitted by this Security instrument witho:t ‘uriner notice or demand on Borrower.

18, Borrower’s Right 10 Reinstate. ¥ Borrower mq ets cartain conditions, Borrower shall have the right to have enfor-
cement of this Security instrument discontinued at any time pricr to the earfier of: (a) 5 days (or such other period as ap-
plicable iaw may specily for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument, or (b) entry of a judgment enforcing this Secr.ritv Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security V.strument and the Note as if no acceleration had
gccurred; (b) cures any default of any other covenants or agreements; /c) pays all expenses incurred in énforcing this
Security Instrument, including, but not iimited to. reasonable aftorneys’ rees; =~d (d) takes such action as Lander may
reasonably require to assure that the lien of this Security Instrument, Lender’s "ights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security instrument shali continue unchang<d.  iipon reinstatement by Borrowar, this
Sacurity Instrument 2nd the obligations secured hereby shall remain fully effactive s i no acceleration had occurrad.
Howsver, this right to reinstate shall not apply in the case of acceleration under paragrapn 17

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Nato (together with this Security o}

Instrument) may ba sold one or more times without prior notice to Borrower. A sale may resuit in'a change in the entity

! !
.

(known as the "Loan Servicer} that collects monthly payments due under the Note and this Secuiity F.stument. There aiso © $

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Kthere is a change o the Loan Sarvicer,
Borrowaer will be given written notice of the change in accordance with paragraph 14 above and applicaile I~w, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be mana. The notice
will aiso contain any othar infarmation required by applicable law.

20. Hazardous Substances. Borrower shalil not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmantal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to narmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or reguiatory agancy or private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Bormawer has actual knowledge. § Borrower learns, or is notified by any governmaental or regulatory authority,
that any removal or o\(ner remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shalt

s A WM" Fom301s 000
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NON-UNIFORM COVENANTS

- Borrower and Lender further covenant and ugres as follows:
21, Ammm-.;&mm wuamgmmm

pmamimtbnhhmﬂomm
mmm{bmmnmrbmmmwupmgnpnﬂm
W pravides otherwisa). Thmﬂnashanw(a)nndohun;(b)ﬂnaﬂbnmumbmﬂn
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ek applicable boxies))
Adjustabie Rate Rider

Gradvated Payment Rider
D Balloon Rider

1 Other(s) [specity)

8Y SIGNING BELOW. Borrowsr accapts and agrees 1o the terms

‘i covenants containad in this Security nstrument
1 any rider(s) executed by Borrower and recorded with i,
es55es:

S
/&/Létzéw,d‘
T T W 3 -Bon{nsewmq

. . - >
%L\ “C‘“!’wav“_ " {Seaf  ;
ADANISK)

-Borrower

[:] Cor.dominium Rider

E] Plannas Unit Development Ride;
L] Rate imyisvement Rider

D 1-4 Family Rider
D Biwsekly Paymant Rider
Second Home Rider

(¥

Léu

4. {Seal)
-Borrower

-
I

L

{Saai)
-Borrower

Form 3014
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STATE OF ILLNOIS, COOK Courty ss:

' J
4 - /
) jé / U ,E’/(,-,M ﬁ a Notary Public in and for said county and state, do
heraby certify that JAROSLAW AD, AND MARIA ADAMSK], HUSBAND AND WIFE

personally known to me to be the same person(s) whose name{s) is/
batore me this day in person, and acknowladged that he/shen
frea and volurtary 323, for the uses and purposas therein set forth.

subscribed to the foregoing instrument, appeared
¥ signed and delivered the said instrument as thelr

. o) )
Gven under my hanc and official seal, this  23RD day of MAY, Y997 1

My Commussion expires.

This instrument was prepared by:

CHEATIVE HOME MORTGAGE, INC. e

.N.wumm.,'m ‘r;'“ \A v .‘-"V\‘\vv\\f\\’b

PROSPECT HEIGHTS; ILLINOAS 60070 Divl o SEAL ¢
.

$

$ LARD YN BELULIEU ;
3 |

:

BN

4 -
B
A b -
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