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MORTGAGE ~ 13iososs7s

THIS MORTGAGE ¢Zsecunty Instrement”™s s given on MAY 21, 1997
»  REYES M. SOTOQ ASD GLADYS E. SOTO, HUSBAND AND WIFE

Ihe mottragat

whose address v 2701 W, DIVISiGN

'

CHICAGO, IL. 60622 IR 5
This Secunity Instrument 1s given 10 PLATINUM HOME MORTGAGE CORPORA TTON re

AN ILLINOIS CORPORATION ~
which 15 organized and existing under the laws #0) THE STATE OF ILLINOIS aind whene 6{
address ts 2200 HICKS ROAD, SUITE 161

ROLLING MEADOWS, 11. 60008 lender™

Borrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND SEVENT 25D 00/100

Dollars (LS. $  119.070.00 ). This debt 15 evidencsd by Borrower's noie dated the same datc as
this Security Instrument (“Note™), which provides for monthiy p-yments, with the full debt, if not paid
carlier. due and payvable on  JUNE 1, 2027 - This Security Instrument secures to 4}
Lender: (a) the repayment of the debt evidenced by the Note, with mierist. jnd all renewals. cxiensions and «}
modifications of the Note: (b the pavment of all other sums, with interest “advanced under paragraph 7 0 F oo
protect the secunity of this Security Instrument. and (<) the performance el Borrower's covenants and ‘e
agreements under this Securnty  Instrument and the Note  For this pumposs—Borrower does hereby "‘
mortgage, grant and comey to the Bender. the tollowmg desaibed  propemy locaed 3:;
COOK Couniy Hhinon :1
LOT 10 IN BLOUK 14 IN MIDLAND DEVELOPMENT COMPANY 'S GRAND AN[FWOLE

DEVELOPMENT BEING A SUBDIVISION OF PART OF THE NORTH EAST 114 OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 12-30-215-020-0000 ATG F, INC
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which has the address of 3000 NORTH WOLF ROAD MELROSE PARK
llhnois 60164 Property Address o,

TOGETHER WITH all the umprosements now o hetealter ¢tecied v the propenis nd aie st tes
appurtenances, and fivures now or hereatter o part of the property Al replacements wind additions s wise
e covered by this Secunity Instrument. Al of the toregomng e reterred to i s Seeariy I iuiient . e
“Property *

BORROWER COVENANTS that Barrower ts lawfully scired of the estate hereby consetad and b i
right to mortgage, grant and convey the Property and that the Propery 1s unencumbered, VAT S Y
encumbrances of record.  Borrower warrants and will defend generally the titic 10 the Properts agaimst alf
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for nanonal use and non-umtorm
covenants with limited variations by jurisdiction to constitute a untform sccurity nstrument cosenag el
property.

UNIFORM COVENANTS  Borrower and Lender covenant and agree as tollowy’

1. Payment of Priacipal, Interest and Late Chatge. Borrower shall pay when due the prineipal ot and
interest on, the debt evideiced by the Note and late charges due under the Nowe.

2. Monthly Payment o0 Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly
payment. together with the ransival and interest as sct forth in the Note and any late charges. a sum for (aj
faxes and special assessments ‘eyied or to be levied against the Propenty. (b) leaschold pavments or ground
rents on the Property. and (¢) premirats for insurance tequired under paragraph 4. In any year 1n which the
Lender must pay 2 mortgage msusance premuum 1w the Sceretary of Housing and Utban Development
(*Secretary ™), or in any year in which sach rremium would have been required 1f Lender still held the Sceunty
Instrument, cach monthly payment shall llso ‘nclude either. <1 & sum for the annual mortgage Insurance
premium to be pad by Lender to the Seerctany ot tin a monthly charge mstead of & morgage wnurance
premium of this Sccunty lastrument as hield by the Soerstay m o reasonable amount o be deietmmad i
Secretary . Except 1or the monthly charge My the Seiaeiuny these wemis aiv called Faron Bodin ! i
sums pard o Lender are called "Escrow Fuidy”

Lender may, at any time. collect and hold amounts 1ot Escrow lems i an aggecgaie ativizi s i ve o
the maximum amount that may be required ior Borrower's éscrom account undet the Real | sime St o,
Procedures Act of 1974, 12 U.S.C. 82001 ¢t sey. and implementing regulatins, 24 CER Pait s3I0 s i
may be amended from time 1o ume CRESPA™ ), except that the cuamin or reserse permiied n RESEA 1
unantictpated disbursements or disbursements betore the Borrower's paimenis wie avadable m e accou, tis
not be based on amounts due for the mengage msurance premiun.

[f the amoumts held by Lender for Escrow ftems exceed the amounts jermied 1o be heid by RESPA
Lender shall account to Borrower for the excess funds as required by RESPA. i <o amounts of tunds held by
Lender at any time are not sufficient to pay the Escrew ltems when due. Lender 10ay rotfy the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional secunty for all sums sccured by this Sxcurats lustrument. 1
Borrower tendens to Lender the full payment of all such sums, Borrower's account shall se credited wath the
balance remaining for all installment items (a), (b), and (¢) and any mortgage nsurance premiam istallment
that Lender has not become obligated o pay to the Secretary, and Lender shall promptly refund 2%y »xcess
funds to Borrower. Immediately prior to 3 foreclosure sale of the Property or its acquisition 0y [ cnder,
Borrower's account shall be credited with any balance remaining for all installments for items a), (b), ‘aid {c).

3. Application of Puyments. All payments under paragraphs | and 2 shall be applicd by Lende a
follows:

Eigst. 1o the mortgage insurance premium to be paid by Lender 10 the Seeretary or 1o the monthly charge
by the Secretary instead of the monthly morgage insurance premm;

Second, to any taxes, special assensments. leaschold pavments or ground rents, and fire, Nood and other
hazard insurance premiums, as required;

Third, to mterest due under the Note,

Fourth. to amortization of the principal of the Note; and

Eifth, 10 late charges due under the Note

13553 153 L&
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4. Fire, Flood and Qther Hazard Insurance. Borrower shall msure all improvements on the Propery .
whether now in existence or subscquently erected. agamst any hazards. casualties. and contmgencics,
including fire. for which Lender requires insurance. This insutance shall be maintained n the amounts and
for the periods that Lender requires.  Borrowcr shall also insure al! improvements on the Property, whether
now in existence or subsequently erected. against loss by floods 1o the extent required by the Sccretary. Al
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and 1n a form accepiable to Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of luss
if not made promptly by Borrower. Each insurance company concerned 15 hereby authorized and directed to
make payment for such loss directly to Lender, instead of to Borrower and (o Lender jointly - Al or any part
of the nsurance proceeds may be applied by Lender, at its option. vicher (a) {0 the reduction of the
indebtedness under the Note and this Secunty Instrument, first to any delinquent amounts applicd m the order
in paragraph 3. and then to prepayment of principal, or b to the restoration or repair of the danaged
Property. Any anplication vt the proceeds 1o the principal shall not ¢xtend or postpone the due date ui the
monthly paym-ats which are referred to 1n paragraph 2, o change the amoant of such pavinents - Am exeens
msurance progeedscover an amount required to pay all oustanding mdebtedness uider i Sole amd s
Security Instrument shall be pand to the entity fegally entitled thereto

In the event of {orecisure of this Secunty Instrument or other tramstes of Gt to the Propeny it
extinguishes the indebiednzss, all night. utle and meerest of Borrower m and (o msaranee policies m oty shail
pass 10 the purchaser.

S.  Occupancy, Preservziion, Maintenance and Protedtion of the Property: Borrower's laogn
Application: Leaseholds. Borrower shall oceupy, establish. and use the Properiv as Botromer » prnpa
residence within sixty days after the ©xecuron of this Security Instrument or wihin sV davs of il v
ot transfer of the Property) and shall contnue to occupy the Propeny as Borrower's prmcipal tesndenioe o o
least one vear after the date of occupandy. unless Lender determines this requiremient. wiil cause wiehi
hardship for Borrower. or unless eXIefUanE -SUCUMSIANCes cxist whih wre boyond Botrower's conie:
Borrower shall notify Lender of any extenuating «irsumstances.  Borrower shall not commil Waste or destion
damage or substantially change the Property or allsethe Property to deieniorate, reasonable wear and ar
excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is i detault
Lender may take reasonable action to protect and preserve sucl: vacant or abandoned Property  Borrower shall
also be in default if Borrower, during the loan applicatior-process, pave materially false of inaccuraie
information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan cvidenced by the Note, inciuding, but not limited (o; representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Insirument 1s on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fec tiile-to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writtig

6. Condemnation. The proceeds of any award or clam for damages, direct of consequential. in
connection with any condemnation or other taking of any pant of the Propenty. aror conveyance m place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of he tull amount of the
indebtedness that remains unpaid under the Note and this Secury Instramenm. Lodidsr shal) apply such
proceeds to the reduction of the indebtedness under the Note and this Secunty Instrurzent. hrst jo any
delinquent amounts applied 1 the order provided n paragraph 3, and then o prepayment of presipal — Any
application of the proceeds to the principal shall not extend or postpone (he due date of the monthly s ments
which are referred 1o in paragraph 2, or change the amount of such pas ments Any cxeess procecdd et an
amount required to pay all outstandmyg indebtedness under the Note and this Secuniy Tnstrument stiak be pand
1o the entity legallv entitled thercto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay/al
governmental or municipal charges. fings and impositions that are not included m paragraph 2 Borrow
shall pay these obligations on ume directly 1 the entity which 1< owed the payment I faifure w pay would
adversely affect Lender's imterest in the PTUP&:I'!_\'. upon Lemder’s request Borrower shall prompihy tarms .
Lender receipts evidencing these pavments.

If Borrower fails to make these payments o the pavments required by patagraph 2, or tatks tw perforan at
other covenants and agreements contained i this Securnty Instrument, o there is @ legal proceedimg tha ma
significantly affect Lender's righls m the Propeny tsuch as a proceeding m bankrupley, for copdemnation o
10 enforce laws or regulations), then Lender may do and pay whatever is necessary 1o protect the value of the
Property and Lender's rights in the Property. including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounts disbursed by Lender under this paragraph shall become an additional debt ol Borrower ang
be seeured by this Securiy Instrument These amounts shall bear niterest o the date of disteserment e e
Note rate. and at the opuion of Lender shall be immiedtately due and payabie

Borrower shall promptiy discharge any ien which has poionty ever this Secunity istiuniens wliwss
Borrower: (a) agrees n wriing 10 the pavment of the obligition secured by the hien i a manmes acceptable i
Lender; (b) contests in good faith the hen by, or defends aganst enforcement ot the ten i legad procecdines
which in the Lender's opinion operate 1o prevent the enforcement of the lietl. ar o r secgies trom the boldet o
the lien an agreement satisfactory to the Lender subordinating the lien o thas Security mstrument 1t Lender
determines that any part of the Property is subject to a hien which may atain pnionity over this Seeurany
Instrument, Lender may give Borrower a notice wdentifying the bien  Borrower shall satsty the hen or take
one or more of the actions set forth above within 10 davs of the giving ot rotice

8. Fees. Lender may collect fees and charges authonized by the Secretary

9. Grounds for Acceleration of Debt.

(2) Desarlt. Lender may, except as lumied by repulations assued by the Secretany mr the case ot
payment dcfaults, require immediate payment in full of all sums secured by this Secunty Instrument i
1) Burriower defaults by faihing to pay in full any monthly payment required by this Secuny
Instrument Zrior to or on the due date of the next monthly payment, or
41i) Borrower uefaults by failing, for a period of thinty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Creuit Aporoval. Lender shall, if permitted by applicable law (including section
341(d) of the Gam-St Gernar. Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with
the prior approval of the Sccrctary ~require immediate pavment in full of all the sums secured by this
Security Instrument 1f:
(ir All or part of the Property_er a henelicidl mleresi i o trust wwnmg a2 or part of the
Property. 1 sold or otherwise tranaterecdaother than by desvise ot deseent. and
rn The Property 1s not ogcupred by the purchiaser of gramee as s ot Ber principa sovideniee
the purchaser or grantee does so occupy the Property but s or fier credit ias ot et appios
in accordance with the requirements of the Scerian
() No Waiver. 1f crrcumstaices oceur that would parmt Lender fo require unnwdiate payiint .
full, but Lender does not require such pavments, Leade! obes nob wane s righis will respeo
subsequent evenls.
(d) Regulations of HUD Secretary. In mam crcumstancescgulanons msued by the Sedtetary wiki
limit Lender's rights, in the case of payment defaults, {o requice warmediate payment s iull and
foreclose 1f not paid. This Security Instrument does not authorize ascaicration or toreclosure of noi
permitted by regulations of the Secretary.
() Mortpage Not Insured. Borrower agrees than of ths Secunty Instrumienl smd the Note are n
determined to be eligible for insurance under the Nauonal Housng Act withy! 60 DAYS
from the date hereof, Lender may. at ws option require immediate pavment int ful! of all sums secured
by this Sccurity Instrument A written statement of any authorized agent of the Scoraary dated
subsequent to SIXTY DAYS from the date hercof. declining 1o nsure’” this  Securty
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstzadiag the
foregoing, this option may not be exercised by Lender when the unavailability of isurance is so.ely
due 10 Lender’s failure to remit a mortgage insurance premium to the Secrelary.

10. Refnstatement. Borrowcr has a right to be reinstated if Lender has required immediate payment in
full because of Rorrower's failure to pay an amount due under the Note or this Security Instrument.  This right
applies cven after foreclosure proceedings arc instituted. To reinstate the Secunty Instrument. Borrower shal)
tender in a lump sum all amounts required 1o bring Borrower's account current mcludmg. W the exient they
are obligations of Borrower under this Sccurity Instrument. toreclosure osts and reasonable aml custonnas
attorneys’ fees and expenses properly associaied with the oreclosure proceedig U pon renntateniess ™
Borrower, this Secunty Instrument and the obligatons that i secures shall semain i cltect as o2 Leuder bl
not required immediate payment W tull However. Lender s nor tegiged to penmin sension '
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(1} Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding. (11) reinstatement will preclude
foreclosure on different grounds 1n the futre. or (ni) reinstatement will adversely affect the priority of the lien
created by this Secunty Instrument.

11. Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time of paviment
or modification of amontization of the sums secured by this Securty Instrumem granted by Lender o am
successor 1 interest of Borrower shall not operate 1o release the liabliuy of the orginal Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any suceessor
11 interest or refuse to extend time for payment or otherwise modify amortization of the sums seeured by this
Sccurity Instrumemt by reason of any demand made by the enginad Borrower or Burromer's suveessors m
interest. Any forbearance by Lender in exerasing amy right or remweds shall oot be w wanver o wr predude the
excrcise of any night or remedy .

12. Successors and Assigns Bound: Joint and Severaf Liability: Cowsigners. The covenats amd
agreements of 4ms Security Instrument shall mind and benetit the successors and assigns at Lender and
Borrower, suojess 1o the provisions of paragraph Yihy - Borrower™s cosenanis and agicemsents sball be o,
and several. Anry Earrower who co-sgns thiy Secunty Instrument but does non exeeute the Nete o s
co-sigmng this SecurayInstrument only to mongage. grani ad comves tha Borrower s aiaiese o o
Property under the tears ot this Secunty Invtrument. thi s not persanally obligated to pay the sims s
by this Security Instrument, 22 <) agrees that Lender and any viber Borrower mias agrec o eved o
forbear or make any accommaodations with regard to the termy of this Securtiy Instranient of die Mok wiidioa
that Borrower's consent.

13. Notices. Any notice to Borfower provided for in this Security [nstrument shall be grven by detivering
it or by mailing 1t by first class mail urisess applicable law requizes use of anather mcthod. The notice shall
be directed to the Property Address or any othel address Borrower designaies by notce 1o Lender. Any notice
10 Lender shali be givett by first class mail (o Zender’s address stated herein or any address Lender designates
by notice to Borrower. Any notice provided {07 i this Security Instrument shall be decmed 1o have becn
given to Borrower or Lender when given as provided i=-this paragraph.

14. Governing Law; Severability. This Security Ipsicment shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the evemt that any provision or clause of this
Security Instrument or the Note conflicts with applicable law( sich conflict shall not affect other provisions of
this Sccurity [nstrument or the Note which can be given effect without the conflictung provision. To this end
the provisions of this Sccunity Iastrument and the Note are declaredto eacverable.

15. Borrower's Copy. Borrower shall be pnen one conformed. copy. of the Note and ot this Securny
Instrument.

16. Hazardous Substances. Borrower shail not cause or permut the prasence: use. disposal, storage o
release of any Hazardous Substances on or m the Property. Borrower shall nor'dos nor allow amone eise
do, anything affecting the Property that 15 i violation of amy Environmentai-[.7% » The precedmg two
sentences shall not apply w the presence, use. or storage on the Properiy of small graavties of Hazardous
Substances that are generally recopmized to be appropniate to normal residential uses ano 1o imntenance ot the
Propenty.

Borrower shall promptly give Lender wnitten notice ol amy unvestigation Jdann, demaad. covsiio: onn
action by amy governmental of regulaton agency or private pary msolving the Property and anAtbiasdoas
Substance or Enviroamental Law of which Borrower has actual knowledie 1t Borrower feantis o isdpanticd
by any govemmensal or regulatory authormty. that amy remoeval or other remediaion ob am Haserpon
Substance affecting the Property 15 necessany . Borrower shall prompily take ali necessany remedial action il
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toaic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials contamning asbestos or
formaldehyde, and radiocactive materials. As used in this paragraph 16, "Environmental Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental

protection.
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NON-UNIFORM_COVENANTS  Borrower and Lender turther tovenant and agree as oliows

17. Assignment of Rents. Borrower unconditionally asstgny and tramsicrs o Lender aii the senis and
revenues of the Property. Borrower authorizes Lender or Lender's agents o collect the repts and reventes and
hereby directs cach tenant of the Property w0 pay the tents to Lender of Lender's agents Howeser prwn i
Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Secunity Instisasi:
Borrower shall collect and recerve all rents and revenues of the Property as trustee tor the henchit or | e
and Borrower. This assignment of rents constitutes an ahsolute asstgnment and not an assignmene bor
additional security only.

If Lender gives notice of breach 10 Borrower (ar all rents receved by Borrower shall be heid by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Sccunty Instrument; (b) Lender
shall be entitled to collect and recesve all of the rents of the Property; and (¢) each tenant of the Property shall
pay all rents <ue and unpaid to Lender or Lender’s agent on Lender’s written demand 1o the tenant.

Borrower harnot exccuted any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not o required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Boriower, However. Lender or a judicially appointed receiver may do so at any tinte there
is a breach. Any application of rents shall not cure or wane any detault or invahidate any other nght o
remedy of Lender  Thiv sawgziiment ot rents ol the Property shall erimnate when the debt secuted b the
Secunity Instrument s pawd in tull

18. Foreclosure Procedure. [10 eader requites anunediate pavinges: i fail undet pabagiapn b
may foreclose this Secunty Instrument By jucdionad procecding Lender shall be entiticd i aobe e ovnos
mncurred tn pursiing the remedies provwde? )y ths paragraph 15, oduding bat not inited o ivas s
attorney s fees and costs of tule evidence

If the Lender's interest in this Security Instrwiient s held by the Scoretary and the Seoretans scguaies
immediate payment in full under paragraph 9. the Secryany, tsy wvoke the tonjudiciad power of sabe piov i
in the Single Family Mortgage Forcclosure Act of 1594 £Act™) (12 U'S € 3731 ¢ seq o by requesting
foreclosure commissioner designated under the Act 1o comrmience foreclosure and 10 seli the Property a
pravided in the Act. Nothing in the preceding sentence shall dprive the Secretary of any nights othiciw e
available to a Lender under this paragraph 18 or applicable law

19. Release. Upon pavment of all sums secured by this Securss Instrunent. Lender shali release thin

Security Instrument without charge to Borrower
20. Waiver of Homestead., Borrower wanves ufl nght of homestead excmphion n the Property

ILUINOLS - Single Famdy - FHA Security Instrument
Form 94114 1/96
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Riders to this Security Instrument. If onc or more nders are executed by Borrower and recorded
together with this Secunty Instrument. the covenants ot each such rider shall be mcorporated mto and shall
amend and supplement the covenants and agreements of this Security Instrument as 1f the nidercs) were a pan
of this Secunty Instrument. [Check applicable buwes)]

(] Condominium Rider [ Growmg Equiy Rider
D Graduated Payment Rider [} Planned Unit Deselopment Ruder
[X] Other [specify]  ARM RIDER

BY SIGNING BELOW. Borrower accepts and ugrees to the tertins contartied 102 Secutine fnsiz i,

Al
m any riders) execated by Borrower and revorded wal 1

Witnesses

REYES M. SOTO -

_5% A MZ” ) Ao

C{'. 15¢dl)

GLADYS E. SOTO 8. erovar
1Seal)

Barruwer

. eSealy
Bt e

Sprs e Beminy Trom Lpwe b ACD0wb sIQeruIt

STATE OF ILLINOIS, COOK

County w:
L. téu (_LMOQAA \cp-/[

- Notary Pubbic m and tor sard county aind state
do centify that REYES M. SOTO AND GLADYS E. SOTO, HUSBAND A D W IFE

personally known 0 me to be the same personcst whose namersr ARE b sbed o the Soreeen
instrument. appeared before me chis day 10 person. and achnowledged that THEY 2 Shod aind deia

the said imstrument as T4 @A tree and voluntan act, for Be s and purpases therei s@fosts

Given under my hand and official seal, this 28T day ot MAY, 1997

My Commssion expires: ¢’Q? -9 F
e L

Neatary Fab s,

0y
V— J
QFFICIAL SEAL ~a
RICHARD DALITTO - A
NOTARY PUBLIC, STATE QF ILLINOIS L}
MY COMMISSICN EXPIRES 9-20-08 A
b )
D
ILUINGIS - Single Family - FHA Security Instrument

Form 94114 1/96
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PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

Space Abows Tha Line For Rocontewg Data)

LOAN NO. i4-1823

FHA Case No

131:8659466-729 _‘g
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE XiDER i made this 218T &y ot MAY, 1957 R
18 corporated ante and shail be dezined o amend and supplement the Mortgage Deed of Tuss ob Seoitiy
Deed ("Security Instrument™) of the sitne date gnven by the undersigied " Horrower™ o secire Boriowg
Note ("Note™ 10 PLATINUM HOME- »20RTGAGE CORPORATION
AN ILLINOIS CORPORATION
{"Lender™) of the same date and covering the progarty described 1 the Sevuriiy Instrumient and lovated at
3000 NORTH WOLF ROAD, MELROSE PARK, IL 60164

Poopuer v Adidress

THE NOTE CONTAINS PROVISIONS ALLOWNYG ZOR CHANGES IN THE INTEREST

RATE AND MONTHLY PAYMENT. THE NOTYF LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE Af ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In adduion to the covenants and agreeraents made n the Security

Instrument. Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of OCTOBER 1, 1998 | and on<hai day of cach
succeeding vear. “Change Date” means cach date an which the interest rate could change

(B) The Index

Beginning with the tirst Change Date. the iterest rate will be based oo an Index “Indes ™ teans the
weekly average vield on United States Treasury Secunitios adpusted 1o constant matanty of one vear as inade
available by the Federal Resenve Board " Current Indes mieans the most recent Indes Bigute avantahic 30 das
before the Change Date. If the Index (as defined aboves s no longer avatlable. Lender wiil use as o tiew Indes
any index prescribed by the Seeretary cas defined an paragraph 7B) of the Noter Lander witl give Horrower
notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new mterest rate by addng a margin ot
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percentage points ¢ 2.750 %) the Current Index and rounding the sum to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in paragraph S(D) of the Note. this rounded
amount will be the niew interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The mterest rate wall never increase of decrease by more than one percentage potnt (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0% ) higher or lower than the
initial interest rate stated in paragraph 2 of the Note.

(E) Culculation of Payment Changes

If the nterest rate changes on a Change Date, Lender wil! calculate the amount ot monthls paviment of
principal and mterest which would be necessary o repay the unpard princpal balaiee el the i
date at the new anterest rate through substaniably equal pavments [ making such cabulation Fonded wooas
the unpad principal balance which would be owed on the Change Date ot there had Been oo detalt tn pay i
on the Note, reduced by the amourt of any prepay ments o preacipal - The resall of s cadvutatinn. wils e da
amount of & new monthly payment of principal and mierest

(F) Notice = Changes

Lender will give notice to Borrower of any change i the mterest rate and monthly pasyswent amoani e
notice must be giver at least 25 davs before the new monthly pay ment amoant i due. and must set ot ot
date of the notice. (n ihz Change Date. (iii} the old interest rate, (iv) the new nterest rake, v the new
monthly payment amount; (v7; the Current Index and the date it was published. (viny the methed of caleulauny
the change in monthly paymert.amount, and (vii) any other information which may be required by law trom
time to tifne.

(G) Effective Date of Change

A new interest rate calculated n arcoidance with paragraphs $(C) and 5(I) of the Note will bevone
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 'S days after Lender has given Borrower the notice of changes
required by paragraph 5(F) of the Note. Borrcwe: saall have no obligation to pav any increase in the monthly
pavment amount calculated 10 accordance with parzgraph S(E) of the Note for any pavment date occurring less
than 25 days after Lender has given the required riotic:. If the monthly payment amount calculated in
accordance with paragraph S(E) of the Note decreased, byt Lender failed to give timely nouce of the decrease
and Borrower made any monthly payment amounts excecdinZ the payment amount which should have been
stated in a timely notice, then Borrower has the option to ¢itose(1) demand the retumn to Borrower of any
cacess payment, with interest thereon at the Note rate 4 rate equad o the miterest rate which should have been
stated in a timely notice). or tin) request that any excess payment. Yithi mierest thereon at the Note rate, be
applicd as pavment of principal. Lender’s obligation to return any exces:/payment with interest on demand 1
not assignable cven if the Note 15 otherwise assigned betore the demand tee setaon s made

BY SIGNING BELOW, Borrower aceepts and agrees 1o the termy and préceamis conaiied e e
Adjustable Rate Ruder.

[cﬁb - /g,élZg {Seal) /JM ¢’ 2‘5‘; S Sean

REYES M. SOTO s GLADYS E. SOTO -
(Sealy ) USealy
Bortower Hutrowst
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