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MORTGAGE 55@

THIS MORTGAGY. ("ecurity Instrument™) is given on May 30, 1997 . The mongagor Is
Paul J. Waywood and Anna J. Waywood, His Wife

(Borrower”). This Security Instrumertis givento Indy One Mortgage, A Div. Of Berkshire
Mortgage Corporation, A Corporation . which Is organized and
existing under the laws of I11inois . and whose address Is

600 Holiday Plaza Drive, Matteson, (Il 50443
(Lender’). Borrower owes Lender the principal sumiof One Hundred Twenty Eight Thousand
Dollars and no/100 Dollars
gJ.S. $128,000.00 ). This debt Is evidenced 0y Rorrower's note dated the same date as this

ecurity Instrument ("Note"}, which provides for monthly pay rants, with the full debt, if not paid eartier, due
and payable on June 1, 2027 . This Securio> Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and #ii *anewals, extensions and modifications
of the Note; (b} the payment of al! other sums, with interest, advan.ed under paragraph 7 to protect the &
security of this Security Instrument; and (c) the performance of Borrove:'s covenants and agreements N}
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, Minois: ¥

\
@
&

LOT 33 IN ALPINE GARDENS, BEING A SUBDIVISION OF THE SQUTH 11.%2 ACRES OF
THE NORTH 56.00 ACRES OF THE WEST HALF OF THE SOUTHEAST QUARTED OF SECTION
3, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERID(AN, IN
COOK COUNTY, ILLINOIS.

P.I.N.# 23-03-416-008 ATTORNEY'S RATIGHAL TITLE SEFORK
THREE FIRST NATIORAL PLA2A
SUITE 1600 A
CRICARD, IL 60602 :
which has the address of 9113 W. 93rd Street : Hickory Hills e
[Street] [City]
inols 60457 ("Property Address?); o
{Zip Code] -
(LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL/ /0195/3014(0990)-L Page 10t8
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Upon payment in full of &l sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquiskion or sale as a credit against the sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments recelved
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges Jt?‘ee::nder the Notliy;

second. to amaurts nd h 2: third, t : fourth, Ipal due; and last, to
socord, c?\a e due%amgh: Ng:e;-:amgrap o Intarest due; fourth, 1o principal d.

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines and imposttions
attribitable to tha Property which may attaln priority aver this Security Instrument, and leasehold payments
of ground rents, ff any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i
not pald In th=i manner, Borrower shafl pay them on time directly to the person ovied payment. Borrower
shall prompiiy iumish to Lender all notices of amounts to be paid under this paragraph. If Borrowar makes
thase payments dircctly, Bomrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall ;romptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in wming to the payment of the obligation secured by the lien In a manngr acceplable
to Lender: (b) contests ir grod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lanr.er’s opinion operate to pravent the enforcement of the lien; or (c) secures
from the holder of the lien-an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tha' ciy part of the Property is subject 10 a lion which may aftain priority
over this Security Instrument, Lender mav.aive Borrower a notice identifying the lien. Bomrower shafl satisfy
the tien or take one or more of the actiors se! forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Eovcer shall keep the improvements now existing or hereafter
erected on the Propenty insured against loss Ly £, hazards included within the term "extanded Coveraga®
and any other hazards, including floods or flooding, for which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the prriod's that Lender requires. The insurance canier
providing the insurance shall be chosen by Borrowers:bect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveruga described abave, Lender may, at Lender's
option, obitain coverage to protect Lender's rights in the Proye: o+ in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptable &= i.ender and shall indude a standard
mortgage clause. Lender shall have the right to hold the policles anc’ *snewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwai notices. In the evernt of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lenzer may make proot of loss #
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall ba applied to
restoration or repair of the Property damaged, i the restoration or repair is econnmically feasible and
Lender's security is not lessened. If the restoration or repalr fs not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borower. If Borrower abanuan %2 Propenrty,
Or does not answer within 30 days a notice from Lender that the insurance carrier has offered 7o settle
claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds to repalr o restore
e Property or to pay sums secured by this Security Instrument, whether or not then due. Tie &day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal .
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change - -
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower’s right to "
any insurance policies and proceeds resulting from damage to the Propenty prior to the acquisition shalgl .
pass to Lender ta the extent of the sums secured by this Security Instrument immediately prior to th

acquishion, 8’
P. .

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90\ .
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the praceads shall be applied to the sums secured by this
Securfty Instrumant, whether of not then due, with any excess paid to Bomrower. In the event of a partial
taking of the Property in which the fair market value of the [mmediately before the taking ls equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Bomower and Lenderothemiseagmehwrﬂn?.thesumssocuredbyws
Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the tatal
amount of the sums secured immediately before the taldngbdeecl hz (b) the falr market value of the
Property immediately before the taking. Any balance shall be paid to . In the gvent of a partlal
taking of the “:operty in which the fair market value of the Froperty immediately before the taking Is less
than the amuunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agreo in writing or unless applicable law otherwise provides, the proceeds shall be applled to the
sums secured by tie Security Instrument whether or not the sums are then due.

It the Property is o”andoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award 7« =attle a claim for damages, Bormower fails to respond to Lendsr within 30 days
after the date the natice I« qiven, Lander is authorized to collect and apply the proceads, at its optlon,
eigtmeu:;o awomtion or repas of the Property or to the sums secured by this Security instrument, whether or
n ndue.

Unless Lender and Borrower othersize agree in writing, any application of proceeds to principal shall
not extend or postpone the due date «f the monthly payments refarred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Bomrower Nat Released; Forbeatcrirs By Lender Not a Waiver.  Sxtansion of the time for
payment or modification of amortization of the s1.ms sacured by this Security Instrument ed by Lender
to any successor in interest of Borrower shall not oera’e 1o release the liabiity of the original Borrower or
Borrower's successors In interest. Lender shall novbr yaquired to commence proceedings against any
SUCCessor in interest or refuse to extend time for payinuct or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any dema~d ade by the original Borrower or Bomower’s
successors In interest. Any forbearance by Lender in exercising 2..v right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabil'cy; Co-signers. The covenants and
agreements of this Security Instrument shall bind and henefit the succescors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borower's covenaits 81d agreements shail be joint
and several. Any Borrower who co-signs this Securlty Instrument but does rat execute the Note: (a) Is
co-signing this Securlty Instrument only to mortgage, grant and convey thal Besrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally oblicated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Boriowar may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Szeisity Instrument
or the Note without that Botrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law viilch sets
maximum loan charges, and that law is finally interpreted so that the interest or other loa~ charges
collected or 1o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limk; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowar.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wil b treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/00
ISC/CMDTIL//0195/3014(0990)-L Page 5 of 8
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Substances that are generally recognized to be appropriate to normal reskiential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other

action by any governmental or regulatory agency or private party kwm the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual edge. If Borrower feams,
or is notified by any govemmental of reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other

flammable r« toxic petroleum products, toxic pesticides and herbickles, volatie solvents, materials
containing asusstos or formaldehyde, and radicactive materals. As used In this paragraph 20,

*Environmentzi 1.ay" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, s2l¢%; or enviranmental protection.

NON-UNIFORM (:OVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Re:ndies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of g», covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapir 17 unless applicable law provides otherwise). The nolice shall
specily: (a) the default; (b) the #2tion required to cure the defsult; (c) & date, not less than 30 days
from the date the notice s given to sot;ower, by which the default must be cured; and (d) that failure
to cure the default on or before the \=te specified in the notice may result in acceleration of the sums
secured by this Security instrument, fcre 2Jagure by judiclal proceeding and sale of the Property. The
notice shall further Inform Borrower of the  #at 10 reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exiviznce of a default or any other defense of Borower to
acceleration and foreciosure. if the default is nc< cured on or before the date specified In the notice,
Lender at its option may require immediate pavmant in full of all sums secured by this Security
Instrument without further demand and may (o7ecigse this Secwity Instrument by judiclal

seding. Lender shall be entitled to collect all ‘avpanses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiteu tv,, ~easonable attomeys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Seuniy Instrument, Lender shali release
this Security Instrument without charge to Borrower. Borrower shall ey «ny recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exe/iption in the Property.

24. Riders to this Security instrument. !f one or more riders are executcd by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ®ich such rider shall be

incorporated into and shall amend and supplement the covenants and agreerients of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable Gax!ce}]

D Adjustable Rate Rider D Condominium Rider E] 1--4 Family Rider

[] Graduated Payment Rider (] Pranned unt Development Rider U Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Homae Rider

(] other(s) [specity] X

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/60
ISC/CMDTIL/ /0195,/3014(0990)-L Page 7 of 8
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