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MORTGAGE (l

THIS MORTGAGE ("Securiy tnstrument”) is made on  ¥ay 21, 1997

eNGT6HLO

*  The mongagoris WILLIAV JOHNSON and VIOLET JOENSCN, HIS WIFE EACH TO AN WNDIVIDED 1/2
INTEREST

{"Borrower").
This Security Instrument is given to
AMRESCD Residential Mortgage Corporation, a Delavare corporation , 85 mortgagee,
which is organized and existitg under the laws of the state of IELAWERE and whose
address is 16800 ASTUN STREET, IRVINE, CA 92606

{"Lender™).
- Borrower owes Lender the principal sum of
Thirty Thousand and NO/100ths
‘Dollars (U.S. $ 30,000.00 ). This debt is evidenced by Botrovier's note dated the same date as
this Security Instrument (*Note™), which provides for monthly payments, with the £uii debt, if not paid earlier, due
and payableon June 1, 2027 . This Security Instrument secures t> Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the
payment of all other sums, with inierest, advanoed under paragraph 7 to protect the security of tiis Sccurity Instrument;
and (c) the performance of Borrower’s covenants and agreements under this Security Instrument 374 the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors a7 assigns the
following described propenty focated in QOK  County, Hlinois:
SEE ATTACHED EXHIBIT “C" HEREIO AND MADE A PART HERECF
Jovoss ¥ Y,

10318 CORLISS AVENUE, CHICAX, IL 60628
("Property Address”);

which has the address of
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TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property in addition to 2} Lender required and voluntary
policies and proceeds of insurance on the Property as described in paragraph 5 below. All replacements and additions
shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the

Ih_owrty‘ -

BORROWER COVENANTS tha; Borrower is lawfully seised of tha estae hereby conveyed and has the right
to morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

_ 10 any encumbrances of record.

THIS INSTRUMENT PREPARED BY: W, Riandz and A. Cosme
16800 Aston  Surcet
Irvine, CA 92506

COVENANTS. Bynower and Lender covenant and agree as follows:

1. Payment of Prinvi~i and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest ot debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insuramee, Subject to applicable faw or to 2 written waiver by Lender, Borrower
shall pay to Lender on the day momhly piyments are due under the Note, untii the Note is paid in full, a sum
("Funds™) for: (a) yearly taxes and assessmer's which may antzin priority over this Security Instrument as a lien on
the Property; (b} yearly leaschold payments onpround rents on the Propenty, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance promiums, if any; (¢) yearly mortgage insurance premiums, if any;
and (f} any sums payable by Borrower to Lender, i1 2:2ordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are Lailed "Escrow Items.”™ Lender may, at any time, collect
and kold Funds in an amount not to exceed the maximum amount a lender for a federally related mongage loan may
require for Borrower's escrow account under the federal Real i°<2a%2 Settlement Procedures Act of 1974, as amended
from time to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless ziother law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an cirent not to exceed the lesser amount. Lender
may cstimate the amount of Funds duc on the basis of current data and rv2s0nable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicabie law.

The Funds shall be Leld in an institution whose deposits are insured Uy « faderat agency, instrumemality or
entity (including Lender, if Lender is such an institution) or in any Federal Home Y22 Rank. Lender shall apply the
-Funds to pay the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Iteins unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Bonrwer 1o pay a one-time
charge for an independent real estatc tax reponting service used by Lender in connection ik this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest <o be paid, Lender
shali not be required to pay Borrower any inferest or camings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be pard on the Funds. Lender shall give to Borrower, without chase, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law, 1f the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or szle of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as
a credit against the sums secured by this Security Instrument.

3. Application of Pavinents. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied in the following order: first, to interest due; second, to principal due; third,
to amounts payable under paragraph 2 fourth, to prepayment charges due under the Note; and fifth, to any late charges

“ due urder the Note.

4. Charges; Liens. Borrower shall perform al! of Borrower’s obligations under any montgage. deed of trust
or other security agreement with a lien which bas priority over this Security Instrument, including Borrower's

" covenants to make payments when due. Any default by Borrower under any such mortgage, deed of trust or other

-

security agreement shall be a d=fault under this Security Instrument and the Note. Borrower shall pay or cause to be
paid all taxes, assecsinents and other charges, fines and impositions attributable to the Property which may attain 2
priority over this Secrrity Instrument, and leasshold payments or ground rents, if any. Borrower shali pay these
obligations in the manrer provided in Paragraph 2, or, if not paid in that manner, Borrower shall pay them: on
time directly to the persor ov'ed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph 4. 1f Rorrower makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the paymerns.

5. Hazard or Property ir surance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss Ly fire, hazards included within the term “extended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender reuires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval whicn shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s ¢ptrion, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policics and rencwals shall be acceriadie to Lender and shall include a standard mortgage clause.
Lender shall have the right to bold the policies and renewzls: If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. a'¢%¢ cvent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of ivs2 if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, ~i1v insurance proceeds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with o5aining any such insurance proceeds, and then,
at Lender’s option, in such order and proportion s it may determine in its sole 7nd absolute discretion, and regardless
of any impairment of security or Jack thereof: (i) to the sums secured by this Security Instrument, whether or fiof then
dus, and to such components thereof as a Lender may determine in its sole an absolute discretion; and/or {ii) to
‘Borrower to pay the costs and expenses of necessary repairs of restoration of the 7 opinty to a condition satisfactory
to Leader. If Borrower abandons the Property, or does not answer within 30 days  ‘notice from Lender that the
insurance carrier has offered to settle a claim, Lender may coflect the insurance proceeds. euder may. in its sole and
absolute discretion, and regardless of any impairment of security or lack thereof, use the procinis to repair or restore
the Property or {o pay the sums secured by this Security Instrument, whether or not then due.” Tz 30-day period will
begin when the ootice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 pruxipal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shail (i) name Lender as loss payee
thereunder, and (ii) be subject to the provisions of this paragraph 5.
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Furthermore, in the event that Borrower shall elect to obtain any other hazard insurance not specifically
reguired by Lender, (including but not limited to, earthquake and hurricans insurance) with respect to the Propenty,
Borrower agrees to name Lender as loss payee thereunder and hereby pledges such policies and proceeds as further
security under this Security Instrumemn which shall be subject to the provisions of this paragraph §.

§. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that

" inLender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Barrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with 2 rufing that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower’s interest in the Property or other materia! impairment of the lien
created by this Security Instrument or Lender’s security interest.

Borrower shrul, at Borrewes's own expense, appear inand defend any action or proceeding purponting to affect
the Property or any potzion thereof or Borrower's title thereto, the validity or priority of the lien created by this
Security Instrument, or tne rights or powers of Lender with respect to this Security Instrument or the Property. All
causes of action of Borrovier, whether accrued before or afier the date of this Security Instrumert, for damage or
injury to the Property or any va.1.thereof, or in connection with any transaction financed in whole or in part by the2)
proceeds of the Note or any otae: note secured by this Security Instrument by Lender, or in connection with o~
affecting the Property or any part P.creof, including causes of action arising in tort or confract and causes of actio
for fraud or conceaiment of a material fct, 27¢, at Lender’s option, assigned to Lender. and the proceeds therecf shal
be paid directly to Lender who. afier deducting therefrom all its expenses, including reasonable attorneys’ foes, may= 3
apply such proceeds to the sums securcd by this Security Instrument or to any deficiency under this Security =
fnstrument or may release any -nonies so receivid v it or any part thereof, as Lender may elect. Lender may. 2t itssD
option, appear in and prosecute in its owWD narme an;’ 21700 or proceeding to enforce any such cause of action and may
mzke any compromise or settlement thereof. Borrower asrees fo execute such further assignments and any other
mstruments as from time 1o tir2 may be necessary to effc ;tua.c the foregoing provisions and as Lender shall request.

Borrower shall also be in default if, during the loan application process, Bortower gave materially false or
inaccurate infonmation or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not lizated to, representations concamming Borrower’s
occupancy of the Property as a principal residence. If this Security 'nstrument is on 2 leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title 4o the Property, the leasehold and the fee
- title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1oy form the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may signiiicaatly affect Lender’s rights in the

“Property (such as a proceeding in bankruptcy, probate, for condemnation or furfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valus of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by 2 lien which. has priority over this
Serurily Instrument, appearing in court, paying reasonable atiorneys® fees and entering op the Property to make
repairs. Although Lender may take action under this parzgraph 7, Lender is not required toduso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of" Pivower secured
by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shali be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect.
If. for any reason, thz morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to oblain coverage substantially equivalent to the morgage insurance previously in effect,
al 2 cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
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alternate morigage insurer approved by Lender. If substantially equivalent morigage insurance coverage is oot
available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly morngage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments s 2 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Eender
requires) provided by an insurer zpproved b)r Lender agam becomes available and is cbtained. Borrower shall pay the
premiums required 10 maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for

- mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

stall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are
hareby assigned and <iall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same
manner as provided in paragraph 5 hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle « caim for damages, Borrower fails to respond to Lender within 30 days after the date the \.3
notice is given, Lender is auttorized to collect and apply the proceeds, at its option, either to sestosation or repair of |
the Property or to the sums sectred by this Security Instrument, whether or not then due. J

Unless Lender and Borrowe = otherwise agree in writing, any application of proceeds to principal shall not ¢
extend or postpone the due date of the raonthly payments referred to in paragraphs 1 and 2 or change the amount of N\J
such payments.

11. Borrower Not Released: Forberance By Lender Not a Waiver, Extension of the time for payment 5
or modification of amortization of the sums sectrer) by this Security Instrument granted by Leader to any successor
in interest of Borrower shall not operate to release he liability of the original Borrower or Barrower’s successors in
interest. Lender shall not be required to commence pioceedings against any successor in interest or refuse to exiend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's success0is in interest. Any forbearance by Lender in ex2rcising
any right or remedy shall not bz 2 waiver of or preclude the exeicise of any right or remedy.

12. Successors and Assigns Boond; Joint and Several 1L5%41'ty; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shali oe joint and several. Any Borrower who co-

£0Ge

- signs this Security Instrument but does not execute the Note: (2) is co'signing this Security Instrument only 10

mortgage, grant and convey that Borrower™s interest in dhe Property under the toams of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; 21« {c} agrees that Lender and any

* other Borrower may agrez to extend, modify, forbear or make any accommodations wita regard to the terms of this

Security Instrument or the Nots without that Borrower’s consent.

13, Loan Charges, If the loan secured by this Security Instrumens is subject to 2 ‘aw which sets maximum
foan charges, and that law is fmally interpreted so that the interest or other loan charges collzerid or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shalf be rev.ed by the amount
necessary o reduce the charge 1o the permitted limit; and (b) any sums already cotlected fron: Barrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund oy reducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice chall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
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Lender when given as provided in this paragraph 14,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw
of the jurisdiction in which the Property is located. Inthe event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

17. Transfer of the Property or 3 Beoeficial Interest in Borrower. If all or any pant of the Property or any

_ interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federd iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less thaa 30 days from the date the notice is delivered or mailed within which Borrower must pay ail
sums secured by this Security Iastrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remefics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righi t~ ¥einstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security ¥astrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other
period as applicable law may specify fo: 7zinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument: or (o) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sum¢ which then would be due under this Security Instrument and the Note as
if no acceleration had occurred: (b} cures any dv.fault of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, indluing, but not limited to, reasonable attorneys” fies; and (d} takes
such action as Lender may reascnably require to assur that the lisn of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums sequrec by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrumen ad the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o1 2 partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 2o Borrower. The holder of the Note and

. this Security Instrumem shaff b2 deemed 1o be the Lender hereunder. A saiz may result in a change in the entity

(known as the "Loan Servicer”) that collects monthly payments due under the ¥Cte and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a change of the Loan

- Servicer, Borrower will be given written notice of the change in accordance with parazraph 14 above and applicable

law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, #isposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow. z7yone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding twe sruisnces shall not
apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are generaliy
recognized to be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bozrower has actual knowledge. If Borrower learns, or is notified by any govemmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
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employees, aftorneys, agents, and their respective successors and assigns. from and against any and all claims,
demands, causes of action, loss, damage, cost (including actual attomeys® fees and court costs and costs of any
required or necessary repair, cleanup or detoxification of the Property and the preparation and implementation of any
¢losure, abatement, containment, remedial or other required plan), expenses and liability directly or indirectly arising
out of ot attributzble to (2) the use, generation, storage, release, threatened refease, discharge, disposal, abatement or
presence of Hazardous Substances on, under or about the Property, (b) the transport to or from the Property of any
Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used in this peragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta] Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,

* and radioactive materials. As used in this paragraph 20, "Environmental Law”™ means federal laws and laws of the

Jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

21. Acceler-dcn; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower's
breach of any covenant Gr agreement in this Security Instrument (but not prior to acceleration under paragraphs 17
or 39 unless applicable Izw provides otherwise). The notice shalt specify: (a) the default; (b) the action required
1o cure the default; (c) a d>(z. 10t less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that $alur= 1o cure the default on or before the date specified in the notice may result in
acceleration of the sums secured Ov this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The aotice shall further Liform Borrower of the right to reinstate after acceferation ard the right to assert
in the foreclosure proceeding the non-¢xistzace of a default or any other defense of Borrower to acceleration and
foreclosure. 1f the default is not cured on or bziore the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. (L.nder shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, iacludiire, kat not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay ary recordation costs.

23. Waiver of Homestzad. Borrower waives all riglt o homestead exemption in the Property.

24. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address.

25. Statement of Obligation Fee. Lender may collect a fee in anamait not to exceed the maximum amount,

- ifany, as may from time to tirce be allowed by law for furnishing any statemap: of obligation or any other statement

or demand regarding the condition of or balance owing under the Noie or sectsod by this Security Instrument.

26. No Adjustment to Interest Rate or Monthly Payment. The Note co:itains provisions which provide
for the inferest rate and the amount of the momnthly payment of principal and interes: tode fixed to maturity. These
provisions are incorporated herein by this reference.

27. Offsets. No indehtedness secured by this Security Instrument shall be deemed to lisve been offset or 1o
be offset or compensated by ali or part of any claim, cause of action, counterclaim or crossclaiin  whether liquidated
or unliquidated, which Borrower (or, subject to paragraph 17 of this Security Instrument, any successor 10 Borrower)
sow or hereafier may have or may claim to have against Lender.

28, Misrepresentation and Nondisclosure, Borrower has made certain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Sccurity Instrument secures.
In the event that Borrower has made any matetial misrepresentation or failed to disclose any material fact, Lender, at
its option and without prior notice or demand, shall have the right to declare the indebiedness secured by this Security
{nstrument, irrespective of the maturity date specified in the Note or notes sscured by this Security Instrument.
munediately due and payable.

29. Time is of the Essence, Time is of the essence in the performance of each provision of this Security
Instrument.
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30. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement
of this Security Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the
fullest extent permitted by law.

31. Modification. This Security Instrument may be modified or amended only by an agreement in writing
signed by Borrower and Lender.

32. Captions. The captions and headings at the beginning of each paragraph of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of any provisions of this Secarity
Instrument.

33. Construction of the Security Instrument. Borrower and Lender agree that this Security Instrument shall

. be interpreted in a fair, equal and neutral manner as to each of the pastics.

34. Miscellaneows. When used in this Security Instrument, the terms “include” or “including™ shall mean
without limitation by reason of enumeration. In this Sscurity Instrumens, whenever the context so requires, the
masculine gender j:clides the feminine and/or neuter, and the singular number includes the plural.

35. Reimhwrcment. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and ¢xrenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hereunder or by 12+ or in equity or otherwise arising out of or in connection with this Sccurity Instrument,
the Note, any other note stmuzd by this Security Instrument or any other instrument executed by Borrower in
connection with the Note or this Srcurity Instrument. To the extent permitted by applicable law, Borrower shall pay
w0 Lender its fees in connection wica Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any other a<e secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this—Security Instrument.

36. Clerical Error. In the event L=nder at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, o7 any other document or instrument executed in connection with this
Security Instrument, the Note or any other note securcd by this Security Instrument contains an error that was caused
by a clerica! mistake, calculation error, computer mal unction, printing crror or similar error, Borrower agrees, upon
notice from Lender, to re-execute any documents that a7e nucessary to correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any da naies incurred by Borrower that are directly or indirectly
caused by any such error(s).

37. Lost, Stolen, Destroyed or Mutilated Security Insin.r~nt and Other Documents. in the event of the
Joss, theft or destruction of the Note, any other note secured by this §scurity Instrument, this Security Instrument or
any other documen:s or instruments executed in connection with this Secu:ity Instrument, the Note or any other note
secured by this Security Instrument (collectively, the "Loan Docwnents*), upon Borrower’s receipt of an
indemnification executed in favor of Borrower by Lender, or, in the eve o the murtlation of any of the Loan
Documents, upon Lender’s surrender to Borrower of the mutifated Loan Docume:it. Zorrower shall execute and deliver

" 80 Lender 2 Loan Document in form and contem identical to, and to serve as 1 restacement of, the fost, stolen,

destroyed or mutilated Loan Document and such replacement shall have the same foree and. effect as the lost. stolen,
destroved or mutilated Loan Documents, and may be treated for all purposes as the (rigiaal copy cf such Loan
Document.

38. Assigmnent of Rents. As additional security hereunder, Borrower hereby assigns.«c Lender the rents of
the Property. Borrower shall have the right to collect and retain the rents of the Property as the; become due and
payable provided Lender has nct exercised its rights to require immediate payment in full of the sums szcured by this
Security Instrument and Borrower has not abandoned the Property.

35. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumen: unenforceable according to its terms, Lender, at its
option, may require immediate payment ir: full of all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security Instrument.
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If this box is checked, the following paragraph 40 is agreed to by Borrower:

40. Owner-Occupancy of Security Property. In order to induce Lender to make the loan secured by this
Security Instrument, Borrower has represented to Lender that the Property will be occupied by Borrower within sixty
(60) days following recordation of this Security Instrument and during the twelve (12) month period immediately
following recordation of this Security Instrument as Borrower’s primary residence. Borrower acknowledges (a) that
Lender would not have agreed to make the Joan evidenced by the Noic or notes secured by this Security Instrument
if the Property were not to be owner-occupied, and (b) hat the interest raze set forth on the face of the Note and other
termns of the loan were determined as a result of Borrower™s representation that the Property would be owner-occupied.
Borrower further acknowledges that, among other things (i) purchasers of loans (including agencies, associations and
corporations created by the federal and state governments for the purchase of loans) typically require that properties
securing loans acquired by such purchasers be owner-occupied, and will reject for purchase loans for which security
properties are not cwner-occupied, (i) Lender’s ability to sell a loan or an interest in a loan (which it often does in
the ordinary course of business) will thereby be impaired where a security property is not owner-occupied, (jii) the
risks invoived and the couts of bolding and administering a foan are ofien higher in the cass of a loan in which the
security propersty is not Gwuer-occupied, and (iv) if and when Lender makes a loan on the security of non-owner
occupied property, Lender tvpicafly makes such a foan on terms different from those of loans secured by owner-
occupied properties. According!y, in the event that (a) within sixty (60) days following recordation of this Security
Instrument the Property is not cocupied by Bormower as Borrower’s primary residence, or (b) Borrower does not
continuously live in the property for &t 'erst twelve (12} months immediately following recordation of this Security
Instrument, Lender may declare all sums seczzzed by this Security Instrument to be immediately due and payable. The
rights of Lender hereunder shall be in addision to any rights of Lender under this Security Instrument or allowed by
Law.

41. Riders to this Security Instrument. if ope or more riders are ¢xecuted by Borrower and recorded
together with this Security Instrument, the covenants and( agieements of each such rider shall be incorporated into and
shall 2mend and supplement the covenants and agreements of ihis Security Instrument as if they were a part of this
Security Instrument.

[Check applicable box(es)]
{ 1 Planned Unit Developmenz Rider { ] Condominiwn Riger [ ] 14 Family Rider
{ 1 Rider A { ] Rider B [ 1 RiderC

42. Arbitration. ANY AND EVERY DISPUTE, CONTROVERSY Ot Ci AIM. EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO THE NOTZ, MORTGAGE. OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER ANI) AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO OR ITS/AGENT AS OF THE
CURRENT DATE, SHALL BE RESOLVED BY ARBITRATION IN ACCORDAWCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY JAMS/ENDISPUTE(THE
"ARBITRATION RULES").

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND") MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
JAMS/ENDISPUTE (THE “ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE DEMANDANT, AND THE RELIEF DESIRED.
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IF THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED
BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBJECT-
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR. IF THE PARTIES FAIL TO
AGREE WITHIN SAID 45-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE
SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES.

THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS. RECORDS OR TANGIBLE THINGS BY SUBPOENA; SHALL

- HAVE THE POWER TO ADMINISTER OATHS; AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS

EVIDENCE: ALL AS PROVIDED BY THE ARBITRATION RULES AND THE ILLINOIS UNIFORM
ARBITRATION AT, 710 ILCS 5/1, ET SEQ., AS AMENDED (THE "ACT™).

ALL OTHEK PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
ACCORDANCE WITIt THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
BETWEEN THE PROVILICNS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL.
THE PARTIES SHALL SHALRY EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR (COLLECTiVELY, THE "ARBITRATION COSTS™), SUBJECT TO AN AWARD AS
DESCRIBED BELOW.

THE PARTY PREVAILING S¥ALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS, HER OR ITS ATTORNEYS FEES AND OTHER REASONABLE COSTS INCURRED IN
CONNECTION WITH THE ARBITRATION PROCEEDINGS. IF THERE ARE MULTIPLE ISSUES INVOLVED
IN A CLAIM, AND LESS THAN ALL THE IS55TS ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRATION CO>7 5, AND EACH PARTY'S ATTORNEYS' FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATOR'S DISCRETION.

THE JUDGMENTS AND AWARD OF THE ARRITRATOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATOR, AND Sr7AlLL BE FINAL AND BINDING ON THE PARTIES
HERETO, AND SHALL BE SUBJECT TO REVIEW ONLY AS ?ROVIDED BY THE ARBITRATION RULES AND
THE ILLINOIS UNIFORM ARBITRATION ACT, 710 1LCS 5/1, ZT_SEQ., AS AMENDED (THE "ACT").

EXCEPTIONS: NOTHING IN THIS AGREEMENT SHALL LIM!T YOUR RIGHT OR OUR RIGHT TO
(1) FORECLOSE AGAINST ANY REAL OR PERSONAL PROPERTY CO1 LATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORTGAGE OR U7 QER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP REMEDIES (INCLUDING KEPOSSESSION AND SETOFF

. RIGHTS), OR (3) TO OBTAIN PROVISIONAL OR ANCILLARY REMEDIES, SUCH AS INJUNCTIVE RELIEF,

SEQUESTRATION, ATTACHMENT, REPLEVIN, GARNISHMENT, OR THE APPC.NTMENT OF ARECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY ACTION OR R:MEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT OF BORRCAER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT.

.3
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: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
< Instrument and in any sider(s) executed by Barrower and recorded with it.
,, Witnesses:
\ ﬂ '
(SEAL)
VIOLET SOMNSCN Borrower
ASEAL)
Borrowsr
. M -/ (SEAL) 8
i / Borrower
o
nJ
~ {SEAL) /i
Borrower ::;
w
= (SEAL)
Borrower
{Space Below This Lae Reserved Fov cknowledgment)
‘ 1 P “‘y c’ C@[ 23, 1, tho mﬂersﬁznad Y
¢ Fulle in Tl C‘ 1sSe AP tize State
2 ST ben AOIL P SEAHSSOR
Ar'ub YioLer @ﬂoyg_%,_ﬂf 3 MCL_.
. - L j— £ )/
- ) SO
.o B L e e, .. LLLiIoT )f-f:h.
!
e e Tha 02157'#.--- ot . 19?7
fotary FLBILC
'
Jﬁ
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THE SOUTH § FEET OF LOT 7 AND ALL OF LOT 8 IN BLOCK 1 IN EDWARD €. UHLEIN'S
SUBDIVISION OF THE NORTH 12 OF THE NORTHEAST 1/¢ OF THE NORTHEAST VU4, EAST OF
RATLROAD, OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS.

15806067
205052
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MORTGAGE

THIS MORTGAGE {"3~crity Instrument®) is givenon MAY 28, 1997 7} I .
The monigagoris  PATRICK-PAUL NOLAN, MARRIED TO LISA A. NOLAN LB
("Borrower™). Thl&Smuny!ns is given w
FIRST NATIONAL BANK OF EVERGAFIN PARK Lot

which is organized and existing under the Laws <~ THE UNITED STATES OF AMERICA . and whose address is
4900 W. 95TH STREET, OAK LAWN, TL 0453

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/100%#ttst attdtitadtttdtibttdditdd bt ttitit sttt aitatats
Dollars (U.S.$ 100,000.00 ). This debr is e riderced by Borrowes's note ated the same date 25 this Security
Enstrumen ("Noiz"™), which provides for monhly paymemts, 110 the full deldt, if not paid ecarlicr, due and payable on
JUNE 3, 2012 . This Sequity fustrument securss to Lender: (a) the repayment of the debt evidenced
¥y the Note, with interest, and all renewals, extensions and modificaticas Jf the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 w0 protect the security of this Seourity Instrument; and {€) the performance of
Bormower’s covenants and agreements under this Sccurity Instrument ana the Noio., For this purpose, Borrower does bereby
- mongage, grant and convey to Lender the following described property located i CO0K

y0626ec

County. Illinois:

LOTS 13 AND 14 IN BLOCK 3 IN B.F. JACOB’S RESUBDIVISION D 81OCKS 1 T0 16,
21 70 28 IN B.F. JACOB’S EVERGREEN PARK SUBDIVISION OF TH: SOUTHEAST 1/4 OF
SECTION 2, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTI# 24-02-605-033-0000
24-02-405-024-0000

1214943 .50 Y/

which has the address of 91726 SOUTH ?PAULDIHB AVENUE EVERG&EE{! PARK
[Street ity
Hlinois 60805 ("Propenty Address®);
Zip Codel

Ferm 14 9%

et Laas stroms Forms, (e [
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TOGETHER WITH ali the improvements now or Mztcafter erected on the property, and all easensents, appimienances,
and fixtures now or hereafter 2 zact of e property. All replacemenrs and addinoma shalf also de covered by this Security
Instrumenx. Afl of the foregeing is referred (o in this Security Instrument as' the “Property.”

BORROWER COVENANTS that Borrower is law scised of the estaie bercdy conveyed and has @e right o
morgage, grnt axlcmvcyﬁc?mpcmlﬂlwhhz is uncocumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally e ntle ©© i : 3
cacumbrance:: of record.

THIS SECURITY INSTRUMENT combines unifo'm covenants for nattonal wse and non-uniform covenants with
fmited varistions by jurisdiction 10 constitute a yniform secarity instrument covering real propery. .

UNIFORM COVENANTS. Borrower and Lender corenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due the
principal of ax! interest on the debt evidenced by e Note 10d any prepayment and Iste charges due under the Note. -
2. Funds for Taxes and Imsursace. Subject W awlicable Law or 10 a written waiver by Lender, Borrower shall pay
© Lender on the day monthly payments arc duc under the Note, unti! the Note is paid in full, 2 sum ("Funds®) for: (3) yearly
taxcs and asysssmeras. which may attain priority over this Security Fnstrument as a ben on the Property: (b) yearly leaschold
payments or ground-cenis on the Property, if any; () yearly hazard or property Mmsurance preiniums; (d) yearly flood
ERITaCe promuns, of >qy; (¢} yearly age msurarce premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordance ‘wiva the provisions of paragraph 8. in licu of the payment of mortgage indurance premiums. These
#ems are called "Fscrow Jeps.” Lender may, a any ame, collect and hoid Funds in 20 amowt not o exceed e maximum
amount a2 iender for a federauy related morigage loan miy require for Borrower’s escrow accourk under the federal Real
Estaie Setlenient Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ¢f seg. ("RESPA®), uniess another
haw that applies 10 the Funds sets < Jrsset amouns. If so, Linder may, af any time, cofiect and hold Funds in an amount ot 10
exczod e Jeiser amount. Lender oy estimate the amours of Funds duc on the basis of currens datx and reasonabic cstiniaes

. of expendinur:s of future Escrow hems o/ ovherwise in accordance with applicable law.

The Fuxds shall be held in an insabigon whose diposits are imsured by a federal agency, instrumentality, or entity
(incTodicg Lender, if Lender is such an instinwion) or ia any Federal Home Loan Bapk. Lendet shaill apply the Funds o pay }
#he Escrow ltems. Lender may not charge Burrower for holding and applying the Fuads, anmually analvzing the cscrov
accoutx, of verifying the Escrow hems, unkess lerder ‘rys Borrower interest on te Funds and applicable law permits
Lender 10 muke such 2 charge. However, Leader may t-uirc Borrower wo pay a one-time charge for an jodependent real

" stz tax reporting service used by Lender in connectic with this loan, unless applicable law provides otherwise. Unless an

agreement is made or applicable flaw requires inerest so e priv, Lender shall not be required to pay Borrower anry imserest or
carings on the Funds, Borrower and Lender may agree in: writing. Dowever, that interest shall be paid oo the Funds. Lender
shall give 1 Borrower, without charge, an amoual accouning of ty. Funds, showing credits and debits to the Funds and the
purpose for which each debit so the Funds was made. The Fuads 7ce pledged as additional secutity for all sumn secured by
this Sccurity Instrument.

If #e Funds beld by Lender exceed the amounts permiticd 10 Yo oid by applicablc law, Lender shall account w
Borrower for the excess Funds in accordance with the requiremeres of 3p ‘iable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow hems when due, Lender muy so notify Borrower in writing, and, e |
such case Borrower shall pay to Lender the amount necessary to make up e d:dciency. Borrower shall make up the
éeficicncy in no more than twelve monthly payments, at Linder’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrumens, Lender sbali rrorpely refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, 'nder, prior 1o the acquisition or ©
sale of the Froperty, shall apply any Funds beld by Lender ot the time of acquisition of salc s a credit agaimst the sums
secured by this Security Fnstrumene,

3.  Application of Payments. Unless applicable law provides otherwise, all payments receved by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note: sccond, & 2zocmas payabic under
paragraph 2; whird, 10 imerest duc; fourth, %o principai duc: and last, 10 any late charges duc under the New

4. Charges; Liens. Borrower shall pay all taxss, assessmenss, charges, fines and impositions atritutable to @
Property which may atain priofity over tis Security Insinumen?, and Jeaschold payments or ground rexts, i« viy. Borrower
shall pay these cbiigations in the manner provided in parigraph 2, or if not paid in that manner. Borrower shall pay dem on
sime directly to the person owed payment. Borrower shall prompidy furnish w0 Lender alt notices of amounts 10 be paid under
s paragrarh. If Borrower makes these payments direcily, Borrower shall promptly furnish s Lender receipts evidencing

e paymenls.

Borrower shalf promply discharge any Nen which ks priority over is Security InsTurnent unless Borrower: (3) agrees
in writing o ¢ payment of the obligation secured by the lien in 2 maneer acceptable to Lender: () contesty it good faith the
Ken by, or defends against enforcement of the ficn in, kgl proceedings which in the Lender's opinion operale 1o prevemt e
enforcement of the licn: o {¢) secures from the holder of 1he lien an agreement satisfactory to Lender subordinating the lien o
#is Security Instrument, If Lender detcrmines that any part of the Property is subject 10 a Ben which may asain priodity over
this Security Instrument, Lender may give Borrower a notce idenvifying the fien. Borrower shall satisfy e lien o takic onc of
more of the actions set forth above within 10 days of the g ving of notice.

S. Harard er Progerty Imsurance. Borrower stall keep the improvements now cxisting or bereafier erected on the
Property inmired against Jose by fire, hazards included within the term “extended coverage” and atry other hazards, including
foods or fooding, for which Lender requires msurince. This imsurance shall be maindined it e amounts and
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