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MORTGAGE

THIS MOATGAGE {"Sacutv irstrument”) is %'iven on 05/22/87 .
The mortgagor is HENRY 0. BILLINGS AND AKDROSETTA BILLINGS HUSBAND & WIFE

["Borrower”). This Security Instrument jeiven 1o FORD CONSUNER FINANCE COMPANY, INC 4 C&

its suocessors and/or esalgns, a  NEW YOIk oorporation, whoge addreas i3 (D )

250 EAST CARPENTER FANY IRVING, FX 75082 {(*Lender"},
Borrower owas Lender the ﬂrinoi al sum of /

FIFTY THREE YHOUSAND TWO HUNDRED TWENTY FIVE AND 337/100~w-rm-swremenonae—cavoune dollare (U.S. § 53,226.63)

This debt is evidenced by Borrower's Note dated tne zame date ae this Security instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid ealier, 2ue and payable on 08/C1/00 . This Security Instrument
sucures to Lender: {a) the repayment of the dabt avidenied Ly the Note, with interest, and all renewals, extensions and
moditications: (b) the paymant of all other sums, with interzst.-cdvanced under paragraph 6 to proteot the security of this
Seourity Instrument; and {c) the performance of Borrower's covupants and agreementa under this Security Instrument and
the Note, For this éau?oae. Borrowsr does hereby mertgage, grint.and convay to Lender the following described property
located in 0d County; liinnig:

HOVR2HE L §7392536

ich has the address of 7748 3. WOOD
Yihethee e ek UProperty Addrest™]

TOGETHER WITH all the improvements now or hereaftar erected on the property, ard all easements, rights,
sppurtenances, rents, royaities, mineral, oil and gaa rights and profits, water rights and sieri <nd all fixtures now or
heraatier a part of the property. All replacements and additions shall also be caverad by this Security lnstrument. All of the
foregoin%is roforred 1o in thia Seaunity Instrument as the *Property.” )

BORROWER COVENANTS that Borrower is lnwfull; seised of the astate hereby conveyed ‘and has the right 1o
mortgage, grant and convay the Property and that the Property is unencumbered, except for curreny taxes, Borrower
warrants and will defend generally the title 1o the Property against all claime and demands.

' 1. Payment of Principal and Interast; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidanoced by the Note and any lete charges due undor the Note. )

2. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
peragraph 1 shall be appliad: firat, to late charges due under the Note; second, to interest due; and last, to principal due.

3, Charges; Liens, Borrower shall lpag all taxes, assessments, charges, fines and impositions attributable to the
Prureny wiich may attain pricrity over this Security Instrument, and leasehoid paymenta or ground rents, if any, Borrower
shall pay on time directly 10 the person owed payment. Borrower shall promgptly furnish 1o Lender receipts evidencing the
payments. ] , , .. ) .

Borrower shall ﬁrompﬂy discharge any lien which has priority over this Security Instrument unless Berrower: (a)
agrees in writing to the paymant of the obligation secured by the lien in & manner acceptable to Lender; (bJ contests in
pood faith the lien by, or defends against entorcemant of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or foreiture of any part of the Property; or (¢} securas from the heolder of
the lien an a(i‘reemem satisfactary 10 Lender subordinating the lien 1o this Seaurity Instrument. If Lender detsrmines that
any part of the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give
Barrower a natice identifying the lien. Borrowar shall satisfy the lien or take one or more of the actions set forth above

within 10 daye of the giving of natice.
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. 4, Hhzard Insurance. Borrower shall kesp the improvoments now exiating or hareafter arected on the Property

insuYed apsinst loas by fire, hazards included within the term “extended covarage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
indurance carrier providing the insurance shall he chosen by Borrower subject to Lender's approval which shall not be

unreasanably withheld,
All Insurance pulicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

¢ Lender shall have the right to hold the policies and renewals. if Lender requires, Borrowar shall pramptly pive to Lender all
raceipts of paid premiums ahd renewal notices, In the event of loss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shali be appliad to restoration or rapair
of the Property damaged, it the restoration or repair is aconemically feasible and Lender's security is not lessenad. if the
restoration or repair is not economioally feasible or Lender's sacurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Borrower, If
Baorrower abandons the Property, ar does not answer within 3C days a notica from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceede to repair or
restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 3C-day period will
begin when the natice is given. ) L - ,

Unless Lender and Bo:roww otherwise agree in writing, any application of praceeds to principal shall not axtend or
pastpone the due date of the manthly payments referred to in garqgraph 1 or change the amount of the payman}s_. If
under paragraph 20 the Praperty is aoquired by Lender, Borrower's rlglht to any insurance policies and proceeds resulting
from damage 1o (o-7ropanty prior 1o the acquisition shall pass to Lender to the extant of the sums secured by this
Sequrity Instrument irimadistely prior to the acquisition, )

&, Preservation ¢nd Maintenance of Proparty; Leaasholda, Borrower shall not destroy, damage, or substantiall
change the Property, altoxv tha Proparty to deteriorate or commit waste. If this Security fnstrument is on & leasehold,
Borrower shall comply with i provisions of the lease, and if Borrower acquires fes title to the Property, the leusehold and
fes titlo shal! not marge unless Leicdar agrees 1o the merger in writing.

8. Protection of Lender's Firhts in the Proparty. |t Borrower fails to perform the covenants and agresmenta
contained in this Security nstrumipst-or there is a lepal proceeding that may significantly afieoy Lender’s rights in the
Property {such as a proceeding inoankruntey, probate, or condemnation or to en?orce laws or regulations), then Lender
may do and poy for whatever ia necegsiry to nroteot the value of the Property and Lender's righta in the Property. Lender’s

aqtions may include paying any sums securad by a lien which han priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fesy end entering o1t the Property ta make repairs. Although Lender may take action under
this paragraph, Lender does not have to do sc. . ,

Any amounts disbursed by Lender under Vis paragraph shall become additional debt of Barrower secured by this
Sagurity instrument. Unless Borrowsr and Lender ul;. ot 1o cther terms of payment, these amounta shall bear interest from
the date of disbursement at the Note rate and shzii lia payabie, with intereat, upon notice from Lender to Borrower
requesting payment. _ ‘ _

7. Inspection. Lender or its agent may make reasonsole sniries upon and inspections of the Property. Lender sheil
give Borrower notice at the time of or prior to an inspection sporifying reasonable cause for the inspaction. ,

8. Condemnation. The procesds of any award or claim 151 £iamages, direct or consegquential, in connection with any
condemnation of othar taking of any part of the Property, or for canreyance in lieu of condemnation, ate hereby sssigned
and shall be paid to Lender. ). , , .

In the event of a total taking of the Property, the proceeda shzil G appliad to the sums secured b}( this Security
Instrument. whether or not then due, with any excess paid tc Borrowsr, In tie avent of a partial taking of the Property,
unless Borrower and Lender otherwise agrea irt writing, the sums aecuisa by this Security Instrument ehall be reduced by
the amount of the procesds multiplied by the following fraction: [a) the total arount of the sums secured immediately
before the taking, divided by (b} tha fair market vaiue of the Property immediataly before the taking. Any balance shall be
paid 1o the Borrower, ) )

if the Property is abandanad by Borrower, or if, after notice by Lender 1o Doriciver that the condemnor offers to
make an sward of settle a olaim for damages, Borrower fails to respond ta Lender with,5-31 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o rastintion or repair of the Property
or to the sums secured by this Security instrument, whather or hot then due,

Unleas Lendar and Borrawer otherwise agree in writing, any application of proceeds to unnvipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount £ such payments.

modification of amortization of the sums secured by this Security Instrument granted by Lendur e _any successor in
interest of Borrower shall noy operate o releass the llability of the original Borrower or Borrower's siccussors in interest.
Lender shall not be required to commenoe proceedings apainst any successcr in interest ot refuse v/ axtend time for
payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrowsr or Borrower's succesaors in interest. Any forbearance by Lender in exercising any right or
remedy shal! not be a waiver of ar preciude the exarciss of anr right or ramedy. ‘

10. Successors and Aasigns Bound; Joint and Several Lishility; Co-signers. The covanants and agreements of this
Securjty instrument shall bind and benefit the successars and assigns of Londer and Borrower, subject to the provisions of

aragraph 18, Barrower's covanants and agresments shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: () Is co-signing this Sacurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Proparty undser the 1erms of this Security Instrument; (b} is not personally obligated 1o pa
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Bosrowsr may agres to extenc,
modity, forbear or make any accommadations with regard to the terms of this Security Inswrument or the Note without
that Borrower's consent, , , . _ _

11. Loan Charges. }f the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finally interproted so that the interest or other loan charges collected or to be collected in
connection with the loan axceed the permitted limits; then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sume alraad;.ccllectnd from Borrower which excesded
permitied limits will be refunded to Borrowar. Lender may chocse to maka this refund by reducing the principal owed
undor the Nota or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepaymaent,
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12. Legislation Affecting Lander’s Righta, It enactment or expiration of applicable {aws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lander, at its option, may

require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragraph 20. |f Lender exercises this aption, Lender shall take the steps specilied in the second paragraph of

paragtaph 18, R
. 1§. Notices. Any notice to Borrower provided for in this Security Instrument shail be given br delivering it or by
mailing it by first olass rail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designatas by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. . '

14, Governing Law; Severabliity, This Security Instrument shall be governed by feders! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote confiicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given efleot without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable. _ )

15. Borrower's Copx. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
18, Transfer of tha Property or a Baneficial Interes: in Borrower. 11 all or any part of the Proparty or any interest in
it is sold or transferred {or if & benefioial interest in Borrower i sold or transferred and Borrower is not a natural person)
without Lender's prioi written consent, Lender may, at its option, require immediate payment in full of all suma secured by
this Security Inatrumsnt. However, this option shall not be exercisad by Lender if exercige is prohibited by federal law as of

" the date of this Security !nstrument.

If Lender exercisca this option, Lendar shail give Borrower notice of accelsration. The notice shall frovide o period of
not less than 30 days frori the date the notice ie delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [vGoerower fails to pay these sums prior ta the expiration of thia period, Lender may invoke any
ramadies parmitted by this Seourity Instrument without further notice or demand on Borrower, .

17. Borrower's Right to Rainstata. If Borrower meets certain conditions, Borrower shall have the right to have
enforscement of this Security Instrurasat discontinued at any time prior to the earlier of: (8) & days {or such other peried as
applicable law may specify for reinstatenent) before sate of the Property pursuant to any power of sale contained in this
Sacurity Instrument; or (b} entry of a judemant enforaing this Security Instrument. Those conditions are that Borrower: (a)

ays Lender all sums which then would ba due under this Security Instrument and the Note had no acceleration occurred;
?b) cures any default of any other covenanis or agreements; (o) pays all expenses inourred in enforcing this Security
instrument, including, but not limited 1o, reaconshie attoreys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Ajresmant, Lender's rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument sha'i continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligation secured hereby shall rarain fully effactive as if no acceleration had coourred, However, this
right to reinstate shall not apply in the case of accelera‘ion under paragraphs 12 or 18. _ . )

18. Sale of Nots; Change of Loan Servicor. The Nute ar a partial interest in the Note (together with this Security
Instrument} may be soid one or more times without prior notina 1o Borrower, A salo may result (n a change in tha entity
{known os the ‘Loan Servicer") that collects monthly payments due under the Note and this Sacurity Instrument. There
also may be one or more changes of the Loan Servicer unrelatyd ‘o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in gicordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicerard the addrass to which payments should be made.
The notice will aiso contain any other information required by applicak e aw. X

19. Hazardous Substances. Borrower shall not cause or permit'ine prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allovs anyone else ta do, anything affecting the
Property that ia in violation of ar.¢ Environmental Law. The preceding two scoteiices shall not apply to the presence, use,
or starape on the Property of smull quantities of Hazardous Substances that are yenerally recagnized to be appropriate to
normal residential uses and to maintenance of the Property. o ' ‘

Borrawer shali promptly give Lender written notice of any investigation, claim, 2amand, lawsuit or other potian by
any governmental or regulatory agency or private party involving the Property ‘anr. any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. If Borrower learns, or it votified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substanze offecting the Property is
necessary, Borrower shall promptlz{take all necessory remedial actions in accordance with the Ervironmental Law,

As used in this paragraph, "Hazardous Substances® are those substances defined as toxio or (iazardoua substances
by Environmsntal Law and the following substances; gasoline, kerosens, other flammable or 12xi. petroleum products,
toxic pesticides or herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this para%raph, *Environmental Law" maeans federal laws and laws of the jurisdiction wircre the Property is
located that relate to health, safety or environmental protection, .

20. Acosloration; Remadias. Lender shall give notice to Borrowsr prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides olholwinez\. The notice shall specity: (a) the default; (b] the action required to cure the default; {c) a
date, not less than 30 days from the date the notice ia given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on ar befare the date specified in the natice may result in accelerstion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleratian and the right to assent in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date speaified in the notice, Lender at its aption may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procseding, Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. '

21, Lendar in Posaassion. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any pericd of redemption following judicial sale, Lender {in person, by agent or brl judicially
appointed ragaweg. shail be entitled to entar upon, take possession of and manage the Propenty and 1o collect the rents of
the Property inaluding those past due. Any rents collected by Lender or the raceiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiuma on
receiver's bonds and reasonable attorneys’ fees, and then to the suma sscured by this Security instrument.
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22+ Rolsane, Upon payment of all sums secured by this Security Instrument, Lender shall raiease this Security

Instrument without charge to Borrower. Borrower shail pay any recordation costs.
23, Waiver of Homestead, Borrower waives ail right of homestoad exemption in the Proparty.

BY SIGNING BELOW. Borrower nccepts and agrees to the terms and covenants contained in this Security Agresment.
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AUSEITABILLINGS J

. s
STATE OF ILLINOIS, . i County as;

g s ‘-"':,\_ff}:"\i‘(--\ . & Notary Public in and for said county and state, do

-~ B B . 3 -
hereby centify that i‘-, g ek (,)- ?‘\\\\\‘{ (A% - R();‘_}QJ‘\O, ol \\\\"(':FS Ay ( f/
. o a7
personally known 10 me to be inz seme person whose name / gubscribed to the

foregeing insttument, appoarad bat:ra me this day in person, and acknowledged that + he\,| signed and delivered

the said instrument as\.p./Iree voluntan» e~ for the uses and purposes therein set forth.

Given under my hand and official seal, this

) . o oy -
e _dayof _{ {\I'LU\_/L ﬂ3 ’

T ;
My commission expires: ARy A

Notary Public
E bttt 40?07 7
R COVFICIAL SEAL”
voLoN (" NS P N ? LY,ND{\ t: L:-‘\lj?,".::,,]‘l :
v N N0 A AR TERY i 3 Hotary o, Sane o

6’), By Commisgior Fae o o

1 . . S
)*’ﬂ959$¢$Q$¢1.,:;¢

e

This document was prepared by (7 y ‘{\ 1] y_'Q_l *LU-

D 5 Chae oo s &
SN LS B \"(r%'u\;"a‘h\

By

[L200055.)) mﬁl‘?::?
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;: LOT 17 IN BLOCK 23 TH ENOLEFIELD, BEING A BUBDIVIZION IN THE SOUTHEAST 1/4 OF SRCTION 30,
N TOWNSH1P 38 HORTH, RANGE 14, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
: ILLINOQIB
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