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325 W. HURON STREET, #312
CHICAGO, ILLINOIS 60610 -

{OEK LOUNTY RECOROER

Prepared by:
DOCU~TECH, INC./J.V. FOX FOR
PRIMESTAR PIMANCIAL CORP.

325 W. HURON STREET, #3112
CHICRGO, ILLINOIS 60410

MORTGAGE  __, m

THIS MORTGAGE ("Security Instrzqent”) is given on May 27, 1937 . The mortgagor is
EVA H. JACKSON, ALSC KNOWN AS EVA H. WHITAKER, ALSO KNOWH AS EVA H. BARNES,

FORMERLY RNOWN AS EVA H. JONES., LIVORCED NOT SINCE REMARRIED &4/ 74

("Borrower™). This Security Tostrument is given to
FRIMESTAR FINANCIAL TORP.

which is organized and exist'eg under the laws of THE STATP OF ILLINOIS . &nd whose
address is 325 WEST HURON STREFT, SUITE 112, CHICAGC. JLLIBNOIS 60610

{*1érder™). Borrower owes Lender the principal sum of
Sixty Four Thousand Eight Hundred Fifty and no/100~ -/-'- = = ~ « = - - = & - .
---------------------------- Pullars (US.$3  64,850.00 )
This debt is evidzased by Bomower's note dated the same date a5 this Securiry Instrument ("Note™}, which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on
This Security Instrument secures 1o Lender: () the repayment of the debt evidenced by the Nots, with interest, and aft ma!s,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, “dvanced under paragraph 7 to
protent the security of this Security Instrument; and (c) the perforsumce of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morngage, grant and com ¢y tn Lender the following

described p Tocated in COOK County, Rlinois:
LOT 24 BILOCK 2 IN ERWIN AND VEDDER'S SUBDIVISION OF BLOCKS 1, 2 AW 3-IN

- TABOR'S ADDITION TO EGGLESTON, BEING A SUBDIVISION OF THE EAST 25 ACRES AF
THE NORTE 1/2 OF THS SOUTH 1/2 OF THE NORTHBAST 1/4 OF SECTION 28, TOWNSUI?
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
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wmchhas:hc address of 7311 SOUTE PERRY, CHICAGO {Sueer, Ciey),
[ilinois 60621 Zip Code] (“Property Address”);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insorance. Borrower shall keep the improvements now existing or béreafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage” and amy other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails 10 maintain coverape described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include 2 standard momigage clause. Lender
shall have e right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all seceipts of
paid premiutis and reneval notices. In the event of loss, Borrower shall give prompt aotice to the fnsurance carrier and Lender.
Lender may make proof of Ioss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secufity is not lessened. If the restoration or
Tepair is not cconorically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securin, Instrument, whether or not then due, with any excess paid 1o Borrower. Jf Borrower abandons the
Property, or docs not answe.r within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the irzurace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instruinext. whether or not then due. The 30-day period will begin when the notice is given.

Unlees Lender and Borrower wiherwise 2gree in writing, any application of proceeds to principal shall oot extend or
postpone the due date of the mont, payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquiied b Lender, Borrower’s right to any insurance policics and proceeds resulting frem
damage 10 the Property prior fo thic acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

§. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan AppEcation; Leaseholds.
Borrower shall occupy, establisk, and use the Property ‘as Barrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and skall contimuc to occupy the Taaperty as Borower's priscipal sesidence for at Jeast one year after
the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s zontrol. Borrower shall not destroy, damage or impair the
Property, alicw the Property to deteriorate, of commit waste ou-w: Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenir:'s good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien created by this Security inioument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th.caction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendzr’s sceurity irirrest. Borrower shall also be in defaylt if
Borrower, during the loan application process, gave materially false or inaccurate infonoction or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced b iiin Note, including, but not limited
10, represeniations concerning Bormower's occupancy of the Property as 2 principal residence, [t this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fic title to the Property, the
leasehold and tae fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender®s Rights in the Property. If Borrower fails to perform the covenants 2ud «yreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Droperty (such a5 a
proceeding in bankrupicy, probzte, for condemnation or forfeiture or to enforce laws or regutations), then (werder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may o}
ieclude paying any sums secured by a lien whick has priority over this Security Instrumen!, appearing io court, paying ©.5
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph €2
7, Lender does not have to do so. Do

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this G
Security Instrument. Unless Barrower and Lender agree to ogher terms of payment, these amounts shall bear interest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting e
paymest.

$. Morigzge Insuvance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o

=
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morntgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acoept, use and setaio shese payments 2c aloss reserve in fien of mongage insurance. Loss reserve
payments mzy no longer be required, at the option of Lender, i mortgage insurance coverage (in the amouns and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obuined. Borrower shall pay
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender o applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice a the time of of prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of zny part of the Property, or for conveyance in licu of condemmnation, are hersby assigned and
shall be paid to Lender.

In the event of » w2l taking of the Propesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due -with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proprty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediziely bzfore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall 'x ‘educed by the amount of the proceeds mmultipiied by the following fraction: (a3 the fotal
amount of the sums secured immedizicly before the taking, divided by (b) the fair market value of the Property immediately
befare the taking. Any balance shail '»=-paid to Borrower. In the event of a partial taking of the Property in which the fair
market valuz of the Property immediately beiore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisz agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Iristro nent whether or g0t the sums are then due.

If the Propenty is abandoned by Borrower, 01 i, ofter notice by Lender to Borrower that the condemmor offers to make an
award or settlc a claim for damages, Borrower fails 1 t2spond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at iz cption, either ta restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to principal shall not extend or
postpone the due date of the momY'y payments referred to in paragr>yhs 1 and 2 or changs the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Weiscr, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grant=d by ¢t rder to any successor in interest of Borrower shall
not opesale fo release the lixbility of the original Borrower or Borrower’s sue zssors in interest. Lender shall not be required to
commence proceedings against any successof in interest or refuse o extend time Jor payment or otherwise modify amortization
of the sums secured by this Secwrity Instrument by reason of any demand mal: Lv the origina! Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy sixd)! not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signcrs. The covonants and agreements of this
Security Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borower whe ro-signs this Security
kastrument but does not execite the Note: (a) is co-signing this Security Instrument only to morigagz, .ant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligrial to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borsower may agree fo extend, o631y, forhear or
make amy accommodations with regzrd to the terms of this Security Instrument or the Note without that Borrower’s conseat.

13. Loan Charges. If the loan secured by this Secusity !nsuumuismbjca:oakwwhichmminmmlomchzrg&p}
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connextion with the's
Joan exceed the permitted limits, then: () any such Joan charge shall be reduced by the amount necessary 10 reduce the chargei
1o the permiited limit; and (b) any sums already collected from Borrower which exceeded permiticd limits wil} be refunded 1
Borrower. Lender may choose fo make this refund by reducing the principal owed under the Note or by making a diret
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial prepayment without ang D)
prepayment charge under the Note. i~

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by aotice to Lender. Any notice fo Lender shall be given by first class gail to
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" Lender’s address stated herein or any other address Lender designates by notice to Borrawer. Any notice provided for in this

Security lnstrument shal] be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security lnstrument shall be governed by federal law and the Law of the
jrisdiction in which the Property is located. In the event that zay provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect osher provisions of this Security Instrumens or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lastrument and the Note are declared
1 be severable.

16. Borrower’s Copy. Borruwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Trapsfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
# sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, & its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

. M Lender excrcises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a period of not
kess than 30 days froua e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Brirower fails to pay these sums prior to the expiration of this period, Lender may tavoke amy remedies
permitted by this Security (ns'nirient without further sotice or demand on Borrower.

18. Borrower's Righ. ¢r Reinstate. If Borower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrupest discontinued at any time prior to the earlier of: (2} 5 days (or such other period 2s
applicable law may specify for reinsarsment) before salc of the Property pursuant to any power of safc contained in this
Security Instrument; or (b) entry of 2 indgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then wonld be due wnv.er<his Security Instrument and the Note as if no acceleration had occurred; ()
cures any default of any other covenants or greem=uts; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fexs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendet’s rigats in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtimue unchanged. Upea seinstatemem by Bormrower, this Security Instrument and the
obligations secured hereby shatl remain fully effective as if 10 acceleration had occurred. However, this right to reinstate shall
00! apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note & 2 partial interest in the Note (together with this Security
Instrument) may be sold oue or more times without prior potice to Buirswer. A sale may result in a change in the entity (kmown
as the “Loan Servicer®) that collects monthly payments due under the Notz ard this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is 7 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and =pplicohle law. The notice will state the pame and
address of the new Loan Servicer and the address to which payments should be nade. The notice will also contain any other
information required by applicable law.

20. Hazardous Sobstances. Borrower shall not cause or permit the presence, use, Zisposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone <iie 0 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not anply 1o the presence, uw, or
storage ‘on the Prepenty of small quantities of Hazardous Substances that are generally recognized 10 oe yppropriate to normal
residential uses and to majntenmee of the Property.

Borrower shall promptly give Lender written notice of any investigation, clairs, demand, lawsuit or oflicr action by any
;ovcmxhcntal or regulatory agency or private party involving the Property and any Hazardous Substance or Eavi.namental Law
of which Borrower has actudl knowledge. If Borrower learns, os is notified by any governmental or regulatory acchority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promply take
ali necessary remedial actions o accordance with Environmental Law.

As used in this paragraph 20, “Hazandous Substances® are those substances defined as toxic or kazardous substanees by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volzatile solvents, materials contaiging asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Eavironmental Law® means federal laws and laws of the jurisdiction where the Propenty is located that
rejate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but mot prior to scceleration under paragraph 17 unless
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spplicable law provides oth specily: (a) the defankt; (b) the action required 1o cure the default;
{c) & date, wot less than 30 days from thcdztethemﬁoeis;(vuto!nncwu',byuhichlheddm!t-ustbemed;ud
(ﬁ)ﬂmIzﬂm!omtheddnnhonorhdoremeduespdﬁedhm-oﬁumyrsnnhsccdmﬁonouhems
mbymmmmfmbyjmmmmwedmmm. The notice shall farther
finform Borrower of the right to mm:mmmmmﬁgmmmmmetmwn;m
mon-existence of a default or any other defensc of Borrower to acceleration and foreciosure. If the defaalt is not cured on
or before the date specified in the notice, Lender, &1 its option, may require immediate payment is full of all sums
mdbytﬁsSmmﬂylﬂrmﬂMﬂthudmndnﬂmrmeﬁkSmﬁylmm by judicial
p'oceeding‘lmdu'shanbemﬁﬂedtomnmmwhmndiamng&emeﬁsmﬁdedin%mph
21, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

, zz.R:Iuse.Upunpzym:mofﬂmmmxﬁbyﬁhSwuﬁryhuﬂum:.LmdmsbﬂlmlmcmﬁSwQOsmmt
without charge to Borrower. Borrower shall pay any recordation costs.

3. Waiver of Homestead. Borrower waives all right of bomestead exemplion in the Propenty.

24. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, %« cwvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeny.iis of this Security Instrument as if the sider(s) were a part of this Security Instrument.

[Check applicable box{es)]

[ Adjustable Rate Ridi Condominium Rider 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Ballcon Rider Rate Improvement Rider Sccond Home Rider
VA Rider Other(s} {specify}

BY SIGNING BELOW, Borrower accepts a1 d agees to the terms and covenants contained in this Security Instrument and
. . . »
i any sider(s) executed by Borrower and recorded wira i) A g #w M/W&Eféﬂd

Witnesses:
ﬂ(ﬁ@y Ea5es P (/{;g,,j/ Qtnl/)—-— {8eal)

V) E. JACKSOM AKA EVA H. WaATAKER  SBomower
SX~ PVA H. BARNES ¥XA EVA H. JONES

). (Sea)
Bomwower
{5¢a!) 0 (Seal)
-Sorower Lomower
STATE OF ILLINOIS, COOK County ss:
B Ao worder s ' . # Notary Public in and for said county 7.6 ctate do hereby certify

that EVA H. JACKSON, ALSO KNOWN AS EVA H. WHITAKER, ALSO KNOWN AS EVA K L4ANES,
FORMERLY KNOWN AS EVA H. JONZS., Trioveeer sl Sirce. rerrarvrics

. personally known to me to be the same person(s) wiose name{s)

subscribed to the foregoing instrument, appeared before me this day in , and acknow]edged that SHE
signed and delivered the said instrument as EER  free andvoluntary act, for the fses and pusposes therein set forth, 05
Given under my hand and official seal, this  27th t}\ .1987 . /‘: é
P ;
My Commission Expires: / ';8
Noary Public N o
- 3
[ - OFFICIAL SEAL” |
AUDREY SMITH-GREY
D wntaRy PUSLC, STATE OF LUNOS
D ier COMMIBSION SXPIRES 01/14/01

.~ mae
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BALLOON
ADJUSTABLE RATE RIDER 2" * 3012

(libor index - rate caps)
THIS ADJUSTABLE RATE RIDER is made this 27th dayof May, 2997
ad is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumeat”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate Note (the *Note") 1o  PRIMESTAR FINANCIAL CORP.
(the *Lendet*) of the same date and covering the property
described in the Security Instrument and located at:

7311 SOUTH PERRY,

(Property Address)
THE NOTE CO3 FAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYPENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT Z:Y TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
Additiona) Coveiats. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender furtiie: covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for am irivial interest rate of $.500 % The Note provides for
changes in the irterest rate and the 1=opiuly payments, as follows:
4. INTEREST RATE AND MON7 LY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may changz na the first day of  December, 1997 . and on that
day every six months thereafter. Each date on wiir's my intzrest rate could change is called 2 "Change Date.”

(B) The Index

Beginning with the first Change Date, my inttrest ratc will be based on a Index. The “Index” is the
London InterBank Offered Rate for dollar deposits having & sraturity of six months ("LIBOR") as reported in the
Wall Street Journal published in Orlando, Florida. The most ricrut Index figure available as of the 15th day of the
month or next business day thereaficr of the month which is two wcraths prior to the change date is called the
*Current Index.”

If the Index is 0o looger available, the Note Holder will choose a o index that is based upon comparable
mformation. The Note Holder will give me notice of the choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my pew interesl rt¢ by adding Seven
and Five one-hundredths pereentage points 7. 050 %) to Ge Cumrent

Index. The Noic Holder will then round the result of this additicn to the nearest one-¢igh™. of one percentage point
{0.125%). Subjectio the limitsstated in Section 4(D) below, this rounded amonnt will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficiznt to repay
the unpaid principal that | am expected 10 owe at the Change Date in full on the maturity dafe af my 2w inferest
rite in substantially equal payments based on an assumed three hundred sixty month amortization term. T result
of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay a the first Change Datc will oot be greaterthan 10,500 %
or less than 9.500 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than one percentage point (1.00%) from the rate of interest 1 have been paying
for the preceding six months. My interest rats will never be greater than 21,050 % por less
than the initia! rate.

(E) Effective Date of Changes

My new interest rite will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of ary monthly
payment changes again.

EQABRI Page 1 of 2
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(F) Notice of Chanpes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will includs information required by law
10 be given me and also the tile and wlephone oumber of a person who will answer any question § may have
reganting dhe notice.

(G) Balloon Payment

On I will make a final payment of the remaining unpaid
principal balance of my loan together with any outstanding unpaid interest or other charges. The balloon payment
may b refinanced under terms acceptable to the Note Holder provided (1) 1 kave not beer and am sof in default
wnder any obligation to the Note Holder at the time of such refinancing {2) the security for the new loan shall be
the zame and its value adequate; and (3) I meet all of the Lender’s normal loan requirements and pay all fecs
normally charpid by the Lender for such transactions. My option to refinance must be exercised 0o later than 20
days prior t0 the due Axte of the balloon payment. Time is of the essence of this Note.

B. TRANSFEZ OF THE FROPERTY OF A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17-¢ <2 Security Instrument is amended to read as follows:

Transfer of the Prepe:ty or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferrd for if 2 beneficial interest in Borrower is sold or transferrsd and Borrower is not
3 natural person) without Lende:’s priov written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Tastrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the Stz of this Security Instrument. Lender also shalf not exercise this
option if: (2} Borrower causcs to be submiti~d to Lender information required by Leader to evaluate the intended
transferce a5 if oew loan were being made to the “nsferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumpticn 4rd that the risk of 2 breach of any covenant or agreement in
this Security Instrument is zoceptable to Lender.

To the extent permitied by applicable law, Lende: may charge a reasonabie fee as a condition 1o Lender’s
conscnt 10 the loan assumption. Lender may also require fv: trmsferce o sign an assumption agresment that is
acceptable to Lender and that obligates the transferee to keep all e roomises and agreements made in the Note and
in this Security Instrument. Botrower will continue fo be obligated viidsr the Note and this Security Instrament
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment it rull, J.cader shall give Borrowes notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
maifed within which Borrower must pay all sums secured by this Security Instrumcrs. f Borrower fails to pay these
sums prioy {0 the expiration of this period, Lender may invoke any remedies permittzd by this Security Instrument
without further notice ar demand on Borrower.

By signing below, Borrowez accepts and agrees to the terms and covenants contained in ‘b A djustable Rate
Rider.

Eoridt Qaoko

EVA'H.

EQABR2




UNOFFICIAL COPY




