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THIS MORYGAGE ("Security Instruniips™) 22, 1997
e A o T ) & BN ED 70 TODD HOGE

023600
("Borrower”). This Secarity Instrument is given o
WESTAMERICA HURTGAGE COMPANY | A COLORADD CORPORATELN

LBIL1YD 3L wing

organized and existing under ] THE STATE OF COLCRAID
whaose address is 5655 S. YOSEMITE ST.. ENGLEWCOD €O 80111
("Lender*). Borrower owes Eender toe 4 7a1pal sum of
Ninaety Three Thousand Five Hundred Fifty Frght Dollars and Zero (¢n's
Dollars (U.S. $§ 93,5518 0 ).

This debt is evidencad by Bnmwusmmﬁncdm:wdmeas@lsmmyhsmmfufam ), whih
pmwdes for monh paymems with the full det, if o ealier, due and pavable oa

June 1, 2827 . ‘This Security Instrument secures o : (3) the repayment of the debt
evidenced by the Note, with inferest, and al} renewals, extensions and modifications of the Notz; (D) the
payment of all other sums, with inferesy, advanced under pasagraph 7 to proiect the secusity of Qis
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LOAN No. 00110478 #71

Security Instriment; and (<) the performance of Bommower’s covesiants aed agreements under ihis Securiiy
Instrument and sbe Note. For this purpose, Borrower does Beredy mortgage, grans and convey o the
Lender the following described propenty located in

COOK County, llipois:
LOT 92 1% J.E. MERRION'S COUNTRY CLUB HELLS UNIT NO. 13, BEING A

SUBDIVISION OF PART OF THE NORTH 3/4 GF THk NORTH 1/4 OF SECTION 34,

TOWNSHIP 36 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.

IN COOX COUNTY, ILLEINOIS.

TAX 1D #28-32-216-011

which has the addressof 17619 SOUTH CHESTNUT STREET.
COUNTRY CLUB HILLS {Sweer. Coy).
Minois 60476 (2ipCade) ¢*Prop iy Address”);

TOGETHER WITH all the improvements now or bereafier erected on the property, and all easements,
appuncpances and fiatures now or hereafier a part of e groperty. All replacements and additions shalt
g:ot;mvenﬂbythjsfaumy Instrument. All of the foreswiig s referred to in this Security Instrument as

- mny.'

BORROWER COVENANTS thai Borrower is lawfully seized o4 ite estate bereby conveyed and has the
right to mergage, gra and convey the Property and (has the Mooty i5 woencumbered, encept for
encumbrances of record. Borrower wamants and wild defend generally e tle to the Propenty ggainss alk
claims and demands, subject to any encumbrasces of record.

THIS SECURITY INSTRUMENT combines upiform covemants for mationad use and noo-uciform
covenanis with limited variations by jurisdiction to constifute a uniform secaity izstruttens covering real

Borrower and Lender covenans and agree 2 follows:
UNIFORM COVENANTS.

i. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc & noincipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymens of Taxcs, Insurace and Other Charges. Bomower shall iolude-iz vach
monthly paymunt, together with the principal and interes: as set forth in the Note and any laze chargez., a
sum for {a) @anes and special asscssments tevied or to be levied against e Property, (b) lsasehold
paymenis or ground rents on the Propenty, and (¢} premiums for insurance required under paragraph 4. In
any yeas in which the Lender must pay a mongage insurance premium to the Sectetary of Housing and
Urban Deveiopment ("Sectetary”), or in apy year in which such premium would have been required i€
Leader still beld the Security lnstrumend, each monthly payment shall also inchide either: (i) 2 sum for the
annua) motigage insurance premium to be paid by Lendes to the Secretary, o1 {ii) amonthly charge instead
of a mongage insurance premium if this Secutity Instrumens is deld by the Secretary, in a reasonable
amoun; to bz d:termined by the Secretary. Enceps for the monihily charge by the Secretary, these ilems
are called "Escrow hems® and the suts paid to Lender are calted “Escrow Funds.”

FHACsc No. 131:8716879-729 & _-
ELF4R(IL) sl ng 2o by o

Gulh

$ 1T




UNOEFICIAL COPY




. UNOFFICIAL COPY

LOAN No. 00110478 #71

Lender may, al any time, collect and hold amounts for Escrow femns ip ai aggregate amoun oot to
exceed the masimiurmn amcuni thal may be required for Borrower’s esctow ascount under the Real Estate
Settlement Procedures Act of 1924, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR
Pan 3500, s they may be amended from time to time ("RESPA"), exceps thas the cusiion cr reserve
penmitted by RESPA for unanticipated dishursements or disbursements before the Bortower's payments
are available in the account may oat be based on amounts due for the mortgage icsurance premium.

If the anwounts held by Leader for Escrow ltems excced the amounts permicted Lo be held by RESPA,
Lender shall account 1o Borsower for the excess funds as required by RESPA. 1§ the amounts of funds beld
byl.enderalar, time is pot suficient to pay the Escrow ltems when due, Lend2r may notify the Bomower

and require Bonc sier to make up the shontage as penmitted by RESPA.

The Escrow cvnds are pledged as additional securiy for atl sums secured by this Security bnstrurcens.
If Bomower tendeis 2o Lender the full paymen: of all such sums, Borrower’s aocount shall be credited with
the balance remainizg for all instaimem items (3), @), apd (¢) and a0y MmONgage insusance premium
installment thas I.tndﬁ'm,mbewmeobhgndmpaymm:my and eader shall prompily
refund any excess funds to Yomower. immediaely prior to 3 foreclosure sale of the Propeny ot iss
acquisition by Leades, Borvoar ¢’z account shall bec:edsmd with any balance remaining for ail nstaliments
for items {a), (b), and (¢).

ol 3. Application of Payments. Af psyments under paragraphs & and 2 shall be applied by bender as
ollows:
Eirst, to the mongage insusrance premium to be paid by Lender to the Secretary or (o the monthly
charge by the Secretary instead of the mun'sty ongage insurance premium;
Second, to any taxes, special assessmenis, =7 =hold payments o ground rems, acd fire, fiood and
mherhmmdmsmamepmmnms,asmqnued
Third, to interest due under the Note;
Fourth, 1o amostization of the prinsipal of the Naote, 3
Eifih, to fate charges due under the Note.

4. Fire, Plocd and Qther Hazard Insurance. Borrower sha'l izsuse alt improvements on the Property,
wiether now in existence or subsequently erected. against apy Bazio?s, casualiizs, and contingengies,
including fire, for which Lender requires insurance. This insurance shail #.¢ suiniained in the amounts and
for the penrods that Lender requires. Bosrower shall also insure all imgro vemeras on the Property, wheiber
Bow inexisience of subsequenily erected, against toss by oods to the extept (e uired by the Secretary. All
insurance shal) be carried with cempanies approved by Lender. The itsurance Pelicios and any renewals
shuﬂ‘t:_ehﬂdby Lender and shall inchude loss payable clauses in favor of. and is < form accepiable w©,

Io e evems of loss, Borrower shalk give Lender immediate notice by mail. fende: mav aake proof of
loss if mos mate prompily by Bormower. Fanhmmmmmpanymmmdlsm authrized and
directed to make paymeni for such loss directly to Lendey, instead of to Bomrower and to Lewser poiatly. All
or any part of the insurance proceeds gay be 2pplied by Lender, a its option, either (a} to the resvion of
the indebiedness under the Note and this Security Instrumens, first (0 any delinguans amounts aptied in
the oxder in pasagrzph 3, and then to piepayment of principal, or (b) to the restoralion of repair (& 'he
damaged Propenty. Any application of the proceeds to the principal shall not exiend or pestpone the que
dare of the mombly payments whick are referred © in paragraph 2, o change the amount of such
paymenis. Any excess insugance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrusoent shall be paid to the ensity lagally entitled thereto.

In the event of foreclosure of this Security Instrumem o1 other transfer of title to the Property that
extigguishes the ingebtedness, al) sight, title acd int2rest of Borrower in and (o igsusance policies in force
shall pass to the purchaser.

FHA CaseNo. 131:8716879-729 (E
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LOAN NO. 00110478 #71

S. Occupancy, Preservation, Malntenance and Pruteetion of (ke Property; Bosvower’s Loan
Application; Leasehalds. Borrower shall occupy, establish, and use the Propenty as Bomowse’s principat
residence within sixty days after the execution of this Security tastrument (o5 within sixty days of alater sale
or transfer of the Propenty) and shail comtinne o occupy the Property as Borrower’s principal residence fos
al least one year after the daie of occupancy, untess Lender determines that requirement will cause undue
bardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.
Bomower shall notify Lender of any extenualicg circumstances. Borrower shall not commir waste or
deswroy, dammage or substantiaily change the Propenty or allow the Property to deteriorate, reasonable wear
and tear excep’l. Lender may inspect the Property if the Property is vacans or abandoned or the oan is in
default. Lenuet iy take reasonable action to protect and presesve such vacant or abandoned Property.
Bomower shall use e in defauh if Borrower, during the loan application process, gave materially false or
inaccurate informaiize or statements to Lender (or £2ilod to provide Lender with any material information) in
connection with the w= 2videnced by the Note, including, but oot Limited to, representations conoeming
Bomowet's cocupancy oy e Sroperty as a principa) residepoe. If this Security Enstrument i5 on a leasehold,
Borrower shalt comply wiih “av provisions of the lease. If Borrower acquirss fee title to the Property, the
leasehold and fee utls shall not ~: merged unless Lender agress to the merger in writing.

6. Condemnation. The proszits of any award or claim for damages, direct or consequential, in
censection with any condemnation or oth.r vRing of any part of the Property, or for conveyance in place
of condemnation, ase bereby assigned ant shal] be paid to Lender to ehe extent of the fulk 2mount oi the
indcbiedness thar remains unpaid under the N-.te and this Security Instrument. Lender shall apply such
proceeds to e reduction of the indebiadness ups27 the Note and this Security Instrument, first to any
delinquent amounis applied in the order provided L peragrap 3, and then (o prepaymens of pekipal. Any
applicanoa of the proceeds to tie priecipal shall en <xcnd or pesipoce the die date of the monthly
payments, which are refessed to in paragraph 2, o8 cvange the amount of such payments. Any excess
proceceds over an amount rewuired to pay al} outstacding o Medness under the Nate and this Security
Instrumend shall be paid to the entity tegally entitled thereto.

7. Charges to Borvower and Protection of Lendes’s Righis <o the Propesty. Borrower shall pay alb
govemmenta! or municipal charges. figes and impositions thas are =« tachded in paragraph 2. Borcower
shall pay these obligations on time direcily to the entity which is owed 2 paymens. I Gilure o pav would
adversely aifect Lender’s interest in the Property, upon Lendes’s request bairiaver shall prompily fumish to
Lender receipts evidencing these payments.

If Bomrower faifs to make these payments or the payments requised by paagas 2, or fails to perform
any other covenants and agreemenis confained in chis Securisy Instrumens, or tere is 2 fegal proceedicg
that may significanly affect Leoder’s sights in the Propenty ésuch as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever 75 Gatessary to
protect the value of tke Propenty and Lender’s rights in the Property, including payment of *4<3. hazard
insurance and oiber items mentioned in paragraph 2.

Any amounis disbursed by Lender under his paragraph shall become an additional deds of Leinvwer
and be secured by this Security Instrumeni. These amounts shall bear interest from the at: of
disbursement, a1 the Note rate, and 3 the option oi Lender, shall be immediarsly due and payable.

Borrower shalt prompily discharge any lien which has priosity over this Security Instrument ualess
Borrower: (ay agrees in writing to the paymens of the obligatiod securcd by (be lien i a manner acceptable
to Lender; (h) contests in good faith the lien by, or defends against enforcement of e lien in, fegal
proceedings which in (e Lender’s opinion operate to prevent the enforcemens of the lisn; or () secures
from the bolder of the lien ap agreemend salisfactory (o Lender subordinating the lien w this Security
instrument. If Lender determines thas any pan of the Property is subject to a lien which may aitain prionty
over this Security Instrumeni, Lender may give Bortower a notice idensifying the lien. Borrowes shalt satisfy
the lien or tale one or more of the actions set fosth above withia 10 days of the giving of uotice.

FHA CacNo. 131:8716879-729 (P_ .
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8. Fees. Lender may collect fees and chasges anhorized by the Secretary.

9. Grounds for Acceleration of Deb).
(a) Defauls. Render may, exceps as limited by regulations issued by the Secretasy, in be case of
pfaymm defaults, requise immediate paymeni io fuil of all sums secured by this Security Instrument
if:

(i) Borrower defaults by failing to pay in fufl any monthly payment requized by this Security
instrumeni priot (o or on the due date of tie next monthly paymeas, of
(i) Porrower defaults by Eailing, for a period of thisty days, to perform any ather obligalions
by Sate 7 Pmmnﬁnmmm Lender shatl, if permitted by applicable Law ¢insiuding Section
) svhout i), if permi appli ¢inctudi I
341(d) of tle Z5~-S1. Germain Depository Instittions Act of 1952, 12 U.S.C. 17015-3(d}) and with
the prior appravz of the Secretary, require immediate payment in full of alt sums secured by this
Security lnstumeai ;. ‘
(i} Ail or pas of 20 Zrupeny, of a beneficial interest in a trust awning 2l ox pant of the Property, is
{6 e Propeny it 0-gio by U Prshase o gt 4 i o b priniga sidense
{ii) The is oot ool o1 as his or rincipal resi , OF
mepumwm!/?:ammupymemmbmhbmm%mmmmm
approved in accordance with the ~xquirements of the .
) No Waives. If circumstances occus that would permit Lender to require immediate payment in
fudl, bus Lender does nm require Suc’s payments, Lender does oot waive its rights with respect o
subsuquent events.
{d) Regulations of HUD Secretary. In icor~ circumstances regulations issued by the Sectetary wilt
limit Lender's fights, in the case of paymi:m o+faults, 1o require immediate paymens in full ang
foreclose if moi paid. This Secusity lnsirumens does not withorize acceleration or foreclosure if oot
penritted by regulations of the Secretary.
{¢) Mortgage Not Insured. Borrowes agrees thas i€ s, Security Instrument and the Note are oot
determined to be eligible for insurance under the Naticzat Zlousing Acs within 60 days from the date
tiereof, Lender may, at ifs option, require immediate pavar.at in full of all sums secured by this
Sccurity lastrument. A written statement of any authorized age o> of the Secretary dated subsequent
tv 64) days from the date hereof, deslining to insure this Securisy Foivument and the Note, shall be
deeraed conchusive proof of such igeligibility. Notwithsianding i foresoing, this option may not be
exercised by Lender when the unavailability of insurance is solely grs %o Lendes’s faiture to remit a
mongage insyance premium o the Secretary.

10. Reinstatement. Borvower has 2 right to be reinstated if Lender has required imcediate payowns in
full because of Bomrower's failure to pay an amouat due uader the Note or this Securi.y Iestrunent, This
right applies even afier foreclosure proceedings are instiuted. To reinsiale Whe Secuaty Instrumens,
Borrower shall tender in a lump sum 2l amounts required to bring Borowes’s a0count curnss eoutding, o
the extent they are obligations of Borrower under this Securily Insgumens, forectosuie oests and

reasomable and customary altornys® fees and expenses properly associsied with the fors’osire o)
proceeding. Upon reinstaiement by Borrowes, this Security Instrument aad the obligations (Bal is seutss )
shall remain in effect as if Leuder had oot required immediale payment in full. However, Lender is not e
required to penmit teinstaternent if: (i) Lender has accepied ceinstatement after the commeacament of oy
foreclosure proceedings wilhin fwo years immediately preceding the commencement of a currem %]
foreclosure proceeding, (i) reinstatement will preciude forectosure on differens grounds in the future, or (iil) o™
reinstatemant will acversely affect the priosity of the liea created by this Security Instrument. g,

). Bosrower Not Released; Forbearauce By Leuder Not a Waiver, Extension of tie tme of
payment or modification of amotization of (e sums secured Oy this Secusity Inserumens granted by Lender
10 aBy successor in interest of Borrower shall not operate to release the liability of the ofigiva} Borrowet oi

FMACae No. 131:8716879-729 g
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Bomrower’s Suooessor in interest. Lender shall not be required to commence proceedings against any
SUCCEsSOT in tateress or refuse to extend time for paymen: or otherwise owodify amontizalion of the sums
secured by this Security Lostrument by reason of any demand made by the coriginai Borrower or Borrower’s
sucoessors in inferest. Aoy forbearance by Lender inexercising any right e remedy shall not be a waiver ot
or preclude tke exercise of any right oz remedy.

12. Suscessors and Assigns Bound; Joing and Severat Liability; Co-Signess. The covenants and
agreements of this Security lpstmnrmmallbindandhmeﬁuhesumrsandmgnsofunmm
Bomrower, sujec to the provisions of paragraph 9(b). Borrower’s covenanis and agreerments shall be jo:nt
and severd). Any 2omrower who ¢o-signs this Security Instrumem bus does oot execute the Note: (a) is
co-signing this Secut'ty Instrument only to merigage, grant and convey that Borrower’s inferest i the
Propenty under the vam's of this Secunity Instrumens; () is ot personally obligaied to pay the sums
secured by this Secatizy “ustumens; and (c) agrees tha) Lender and any cther Bormower may agree o
extend, modify, forbear oz ruaks any accommodations with regard to the terms of this Security Instrument
or the Note without tha) Borr7w :1"s consens.

13, Natices. Any notice to 8 rmwer provided for in this Security Instrument shall be given by
deliveriag it or by mailing it by furss ~£ass maid upless applicable haw requires use of another method. The
notice shal) be dizected to the Propenty /coress or any other akdress Borrower designates by totice to
Lendet. Any notice @ Lender shall be giver hy first class mail to Lendet’s address stated herein o8 any
address Lender designates by notice to Borruwr.- Any actice provided for i this Security Instrymein shall
be deemed to have been given to Bormuwer or Linsr when given as provided in this paragrap.

14. Goveyning Law; Severability. This Security stument shall be governed by Fedetal law and the
law of the jurisdiction in which the Propensy is locaivd. I the evens (hal any provision of clause of tis
Security lnstrument or the Note conflicts with applicable Ly, such conflict shall oot affect other provisions
of this Security Instrument or the Note which cag be given ¢ .t without the conflicting provision. To this
end the provisions of this Seeuity Instrumens and the Note are &3 o e severadle.

Ios 15. Borrower’s Copy. Bomower shall be given one conformcs copy of the Note and of this Security
{rymed.

16. Hazardous Substances. Borrowes shall pot cause of permik the presvan, use, disposal, storage,
or release of any Hazardous Substances on of in the Property. Borrower shall 4o’ 4o, por aliow anyone
else t0 do, anything affecting the Propetty that is in violation of any Eavironmentat l.aw. Tte preceding two
seatences shalj not apply 1o the presence, use, Of storage on the Property of smaj) quaa's ies of Hazardous
Sgbmummmal are generally recognized to be appropriate to nonmal residentia? uses gnd o mavienance
of ny.

Borrowet shall prompily give Lender written notice of any investigation, claim, demand. tay.v') 05 other
action by any govemmental or regilatory agency or private party iovolving the Property ant any
Hazardous Substance or Enviroamenial Law of which Borrower has actual knowledge. If Borrowes Fains,
or is notifted by any govemnmental or regulatory autbority, thai apy removal of other remediation i any
Hazardous Substances affecting the Property is nocessary, Bomower shall promptly take all necessary
remedial actions in accopdasce with Environmental Law.

As used i this paragraph 16, "Hazardous Substances® are tose substances defived as toxic or
hazardous substances by Environmenta) Law and the following substances: gasoline, erosene, other
flammable o tosic petroleum products, toxic pesticides and herdicides, volalile solvents, materials
containing asbestos or formaldebyde, and radioactive malerials. As used in this paragraph 16,
*Environmenta) Law® meacs fodera) laws and laws of the jusisdiction where e Propenty is located thai
relate to health, safety or environmental proiection.

AtACacto 131:8716879-729 @/
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NON-UNJIFORM COVENANTS. Borrower and Lender funher covenant and agree 3s follows:

17. Assignment of Rents. Bomower unconditipually assigns and wansfers to Lender ald the rents and
reveaues of the Propenty. Borrower authorizes kender oz Lender’s agents to collct the rents and revenues
azd deredy directs each tenant of the Propeny to pay the rents o Lender or Lender’s agents. However,
prior o Lend:r’s notice (0 Borrower of Botrower’s breach of any covenact or agreement in the Security
Instruraens, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
benefit of Lendes and Bomower. This assignmens of rends constirutes an absolute yssignment and not an
assignmens for L ditional security only.

If Leadkr gives notice of breach to Borrowes: (a) ali renis received by Bomower shait be held by
Bomower as trustes-for benefit of Lender only. to be applied to the sums secured by the Security
Instrument; (b} Leid:s ttall be entitled to colfect and receive all of e reuls of the Property; and (c) each
tenant of the Properry sh.M pay all renis due and unpaid to Render or Lender’s agent on Leader’s written
demand to the tepam.

Bosrowe: has 00t execute sy prior assignment of the rents and has not and will not pesform any act
tha would prevent Lender from excrcising its rights uader this parageaph 17.

Lender <hall not be required ¢ cates upon, take ccatrol of or maintain te Property before or afiex
giving notice of breach to Bomowe:r. o weves, Lender or a judicially appoin;ed receiver may ¢o so at any
time there is a breach. Aay application of cnts shall oot cyre of waive any default ot invalidate any other
right or remedy of Lender. This assignmat of rents of the Propenty shali terminate when the debt seoured
by the Security Instrument is paid io ful).

18. Foreslosure Procedure. If Londer reqri- immediate payment in full under paragraph 9,

mﬂeeta?lm . mﬁmmmﬁkﬁmmwmﬁnﬁm&bm
expenses £ pro ing, buk

uot timiled to, reasonable attorneys® fees and costs of titt: ev idence.

if the Lendex’s intevest in this Security Instrumen v, 9732 by the Secretary and the Secretary
requires iminediate poyment in full under pamagraph 9, Gie S cvetary may invoke the sonjudicia)
power of sale provided in the Sipple Family Martgage Forechosur, 22t of 1993 ("Act") (2 U S.C. 3751
et seq.) by mequesting a 7 commissicner designated yader the Act 0 commence
foreclosure and to sefil the Property as provided in the Act. Nothing i the preceding seatence shal)
den@u%deﬁgﬁtMnmmaManmmmu
applicable Inw.

19. Release. Upon payment of all sums secured by this Secunty Instrumens, Leiides sball release this
Security Instrumens without charge to Borrower. Borrowes shall pay any recordation coit..

20. Waiver of Homestedd. Botrower waives all right of komestead exemption in the Proper.y.

21. Riders to this Security Instroment. If one or more riders are exccuted by Borrower and rovided
togehier with this Security lnstrument, the covenants cf each such rider skall be incosporared into ag0 <b-it
amend and supplement the covenants and agreements of this Security Instryment as if the rider(s) were 2

part of this Security Instrumens.
(Check applcable box(es)).

[ Condominium Rider (] Adjuctable Rate Rider [ Other fspecify)
| Plartied Unit Development Rider L | Graduated Paymens Ridee

AtACkeNo. 131:8716879-729 E@
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BY SIGNING BELOW, Borrower acoepis and agrees to the rerms contzined in dis Sesurisy tastrurent
and in any nder(s) executed by Borrower and secorded winh i,

e AL o

KAEEN Y. NE@;S-HGGUE [ Borrower
/I

oo — 2 gmﬁ()' %ue (Sea)
*¥00D HOGUE  {/ i —

—_— (Sead —— (Seal)
-Borower -Bormwer

2~ (Seal) (3¢a))

Lawel Bocower

- {Seal) = (Seah
-Bomower Bormower

*HAS EXECUTED THIS MOPTGAGE FOR THE SOLE PU¢TUSE OF PERFECTING THE WAEVER OF
BOMESTEAD RiGHTS.

STATE OF RLLINOIS, Cook Coundy ss:
L Linda M, Perazzolo ,aN Public in and for said county i state do Bereby certify thas
KAREN Y. NEVELS-HOGUE. MARRIED TO TQUD HOGUE e
TODD HOGUE MARRIED TO KAREN Y. NEVELS-HOGUE

petsonallylm:ometobethesampmon{s)whnsem;subxﬁbeGm&efmgoiﬂsw.m

appeared before me this day in pesson, aad aknowledged atfe/she si i 24

instrument s his/her free aad voluntary act, for the uses
Given under my band and offieial seal, this 22

My Commission Expires:

FHA Case No. 131:8716879-729
ELF4ROL) mon
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this  22nd gay of May . 1997
and is incosporated *utw and shall be deemed to amend and supplemens the Mongage, Deed of Trust
o1 Security Deed "Scecrity Instument®) of the same date }given by the undersigned ("Borrower”) 9
e B NP0 HESTARERLCA MO TGAGE CONPANY ~ A COLORAGN

:othét;l’cnmer‘)ofthesamedatefm envenng the Property described in the Secusity [astrument and
a:
17619 SQUTH CHESTIUT STREET.COUNTRY CLUB HILLS,IL 60476

Zwzrty Addressh

THE NOTE CONTAINS PROVISION, ALLOWING FOR CUANGES IN THR
INTEREST RATE AND THE MONTHLY ¢AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INFEREST K57 € CAN CHANGE AT ANY ONE TRME
AND THE MAXIMUM RATE THE BOBROWER #/3'ST PAY.

ADDPSIIONAL COVENANTS. In addition to the covenan!s -2ai agreements made in the Security
Instrumssis, Borrower and Lender funther covenan and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The inerest rale may change on the first day of October 1998 . aien
that day of each succeeding year. *Change Date® means each date on which the interest rate could
change.

(® The lndes

Beginning with the firss Change Date, the interest rate will be based on an Index. “kndes’ ircans
the weekly average yieid on United States Treasusy Secutities adjusted to a constan) makurity of vz
year, as made available by the Federal Resecve Board. "Currens Index® means the most recent hde:!

figure available 30 days before the Change Date. [F the Index ¢as defined above) is no lopger

available, Lender wiil use as 2 new Index any index prescribed by the Secretary. As used inthis Rider,

*Security means the Secretary of Housing and Urban Developmens or his o7 ber designee.” Lender .
will give Borrower potice of the new Indes.

g losd E2A Adulistate ARM Rides - L39S
ELRSMiceon  MwWOUSS ELECTREONC LASER FORMS, INC - (D) 327 0885 | —_—
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(C) Culculation of Iuteress Rate Chunges

Before each Change Date, Lender witl calcutate a new interest rate by adding a margin of Two
and Three / Quarters percentage poin(s) ¢ 2.7900 %o

the Current Index and roundicg the sum to the nearess one-eighih of one percentagze point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this roynded amount will be the new inerest
rate until ¢ o xt Change Date.

(D) Lismnits 0p Urterest Rate Changes

The existing wuzce<t rate will never inercase or decresse by more than ope percentage point
(1.0%) on any single Charge Pate. The interest rate will never be more than five percentage poinis
(5.0%) higher or tower Bap we initial interest rate, as stated in Paragraph 2 of the Nate.

(E) Calculation of Faymen’ ¢\ange

If the inlerest rate changes 0% a Change Date, Lender wilk calculate the amount of monthly
payment o principal and wnterest whic’, would be nedessary to repay the ynpaid principal dalance in
full a2 the Maturity Date at the pew inter=st zate through substantially equal payments. Ip making such
calculation, Leuder will use the unpaid prioeipzt balance which would be owed on the Change Date if
there bad been no default in payment on the Mo’z, reduced by the amount of any prepayments
g;tdnﬂpul The resuli of this calculation wild be (he amount of the new monthly payment of principal

inzerest.

{F) Nutire of Changes

Lender will give notice to Borrowes of any change io o interess rate and monthly payment
ampun. The potice must be given at leass 25 days before the cev, ronthly payaknt amoust is due,
and must sex fonbh (i) the date of the notice, (if) the Change Date, (<) die old interest rate, (iv) the new
interest rate, (v) the new monthly payment amount, (vi) the Curmreat index and the date it was
published, (vii) the method of calculaling the change in monthy paymest arount. and (viii) any otder
informatiod which may be required by faw from time 1 time.

(G) Effective DPate of Changes

A osw interest rate calculated in accordance with paragraphs (C) and (D)o this Rider wiil
become effective on the Change Date. Borrewer shall make a pavnent in the 96w msordly amount
beginning on the first paymens date which occurs ai teast 25 days fter Lender bas given bozorier the
notice of changes required by paragrapb (F) of this Rides. Bomower shalk have oo obligalior v pay
any increase in the monthly payment amoum calculated in accordance with paragraph (E) of s
Rider for any paymens date occurring less than 25 days afier Lender has given the required notice. &
the mouthly paymant amount caleulaled in aocordance with pasagraph (Ep of (is Rides decreased,
but Leuder failed to give timely notice of the decrease and Bommower made any mornthly paymens
amounis exceeding the payment amount which should have been stated in a timely aotice, then
Borrower has the optien to either (i) demand the retum to Borrower of 2ny excess paymen, with
interest thereon a1 the Note rale (a sale equal to the interess rate which should have been stated ina
limely motice}, or (i) request that aay excess payment, with interest thereon at the Note rate, be
applizd as paymem of principal. Lender’s obligation to retum any excess payment with interess on
m.:mBmmmmmifmmmummmwmmmmmmms

ELF-591 0 age 2af> mt@
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants coglained iz this
Adjusiadle Raie Rider.

———

-

Bortcwes

—— e

(Sead)
-Bonowes

{Seal)
-Bomowes

= (Se2))

-Batrowet

PREPARED BY: WESTAMERICA MORTGAGE COMPANY

1 § 660 MiDWEST BOAD

OAKBROOK TERRACE. L 606}

ELF-590 cxony

P 3oy

f‘/"’“ﬂg "/4??(5( (Seal)

KARES Y. Ns{ejs-ﬂfmfe & Bomow

. (Seal)
-Borowet

(Seal)

-Bomowe:

(Sealy
-Bomower

)

L
’

O )b
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