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THIS MORTGAGF ¢ Secwity Instrument’) isgivenon _ May 29, 1997 . Thamongagoris
KIT P. O'REILLY AND G/ ORGIANNAE O'REILLY, MUSBAND ANDWIFE
AL (Borrouer).
This Security Instuman is giveto _The First Nationa) Bank of Chicago \
which is 3__NationalBank _ o ganized and existing under the laws of.the\inted States of America
whose address is____ Ona P eationalMaza Cnicaqo ____, Winois 60670 ¢Lender). Bamawer owes
Lender the principal sum of Ywenty{tv:, Vxousand and No/100
Dollars (US. $.2500000 ). “fhis bt is evidenced by Bomowsy's note dated the sama date as this
Security instrumens Noto"), which provid>s fur monthly payments, with the A caid, & cod paid earlier, die and
payableon_05/25/02 . This Sec.sily tstrumans secures to Lender: (a) the repayment of the dets
mmmmmmaManmew.mmammmmmmdm
sums, with interesy, advanced yndes paragraph 7 @ prolect the secusily of tis Secwrity instrumert; and (c) the
performance of Bomowsr's covenants and agreemants w der this Secwsity Inst;ument and the Nole. For this
Borrower does hereby mongage grant asd cniery 10 Lander the following described propenty tocated in
m___com.m

LOT 31 [N BLOCK 44 IN HANGVER HIGHLANDS UNIT NUMBER G A SMEDIVISION 7‘, 6

IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 43 NORTH, RAN.Z 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLING:S.

02645

Permanent Tax No.: 97-30-411-G47
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ot the property. Al repiacaments and adkiions shal aiso de covarsd by this Secusily nefrument.
5 referTac 0 i this Sacuridy Pstramant as tha ‘Property”

M@WMW&WW&MMMWWNNMNM»
Oeae, and comaey the Froperty and thal the Property & unencumberad, except for encumbrances, of
ook G warrans and wilt defend generally tha tite to the Propesty ageins! aik celms and demmants,
subject %0 arly efr-amirances of recard. Thare isa prios moitgage from Bomower to JRINIY MORTGAGE____

> dated 03/37/90__and recarded with the COOK___ County Recordar ot

| R WITH a¥ the inprovamants now o heraaliat eractad on the property; and alt essemants, Gghts,
rents, coyaties, mingeal, o and (33s fights and profls, wates dghts and stock and o Bxhures now 05
Boraaftor &
Aloithe

Deads 4 2 1a‘smmmm__. {Prios Mortgage’):
™S f INSTRIFE ST combings epiiorn conenants for neticnel use and non-uniiomn Conenents with
mitac Ry furistiction & canstite @ Securidy nstrument covering ceal propesty.

ummcwanms Borroucs ax Lendes covenant and agree as fllows:

mnﬁmmmmmwmmm Borrousr shell proropily pay when
thaa tho pringipall of and interest on the deth Swinoeed by the Mote and any prapeymenk and e Chages A%

. unda the

2 &nﬂm Uniags appiicable iy iowides athansise, all payment caceivad by Lender under

paragragh: 1 shalk be applia® frss, to accruad ineresy: sacund, 30 past dus Inuyance; tird, to cisret tNd

insurance; olth to past dus principak: Sith, to crent DIk 7incipel shih, to charges, saventh, 1o principal dus;
and st waperad b unbiled Nsuance

mﬁgm Bofrower shalt pay ol tDES, ASESSMRrs, charges, fines and npiions athibytabin to

onay attai priority over this Securily (hetnume. 2 teasehok) pamects or groun rents,

- §
the Fropey
. amy. Bomowke shal pay tham: on ime dicecty fo e person qwerd pament Upkn Lander’s raquesk, Sorrawes

shald fusmiah 1o Lander @) notices of amounts to be paid under i caragragh: and shall prompaty Samish
o Lander avkdeccing the paymats.
mmmmmmmmmmmmwfmmmumm
Mextgage Borrowss: (2) agrees in wiking to the payrant of the abligation sacurad by the fan in @ manmes
ascapeaiie k3 Lender; (5) contests in good faith the iien by, or defend's agairse ensxement of the bisn i, fegl
wihich in the Lencey's apinion aperafe to prevent the enforcament ol the tian or & shaibre of any past of
the Propety: ar (¢) sacures from tha holdos ofithe ian an agreamant satishastory to Landus 925+ ¢inating thatian o
s Sequiy # Londur detorines thal any part of the Propesty (S subiact 1o a (i shich mey atain
priority over this Security Instrurmnent axcept for the Prict Momgags, Lander may give Baroues a voa'e identlying
:tinﬁm wmmmm«mmmmdMMmmmmmmamm
imlmtm Bomower shall Keep the improvements ndw exfsing or heraafier erected on o
Propany ; againss toss by fire, hazards inclisted within the tarm “watendixd ciwisags® and any athas tezards.
neuding o Sooding. for which dender taquites insunce  This tnaurance stal be matainad in the
amounts and for the periads thet Lendes requires. The insurance carrior providing the dstrance shalt be chosen
ty Somowce o Land's approval which shall nos ta unressonabty withhakd. @ Botrowes faffs to maintain

CONBRR above, Lender may, & Lender's option, ablain eoverage o peatect Lender's dts in the
Praperty in with paragrapt 6
Al policies. and eoausis shall be acceptablo to Lander and shall hdule 3 standard martgage

chase Shal bave the qght t bokd the policies ang cengwals. B Landes requies Somowes shall pramptty
Giva to Lanat al) raceiprs of pail pramitims and renaucat notives. in the event of foss, Bosroues shall give promgt

natice to the Bygizance cammies andlandee Lendor may maie prook of tes # aat made pramgily by Sorower.
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Unless Lendes and Barrower atheswisa agrea in willing, instrance proceads shall bo applied to restoration o
repalr of the Property damaged, # the restoralton of repair & economically feasitia and Lender’s security (3 npt
lessened. if the restoration of repair s not economically feasibio or Lendar's securty would be lessened, the
insurance proceeds shall be appliad to the sums secured by this Sacwity Instrument, whethes of not then dug, with
any excess pa'd to Barower. H8amrower ahandons tho Property, or does not answes within 30 days a notice fom
Lender that the inswance canrier has olferad to seftle a claim, then Lender may eoltect the insurance praceeds.
Lender may use tha proceads to fepalr of restare tha Propesty of t pay sums secured by this Securdy tnstrument,
whsther of aot thandua. The 30-day perind wilt begin when the notice is given

Unless Lender and Bammower othenaise agres in wiiting. any application of proceeds to principal shalt not
exiend of pasipona the dus date of the monthly payments referred to in paragraph 1 o change the amaount of the
payments. H unter paragraph 20 the Property is acquirad by Lender, Botrower's right to any inswrance policies
and proceads resutting from damage to the Property prior to the acquisiion shall pass to Lendes to the extem of
the sums secure” gy this Securly Iastrument bnmadiataly prior to the acquisition

§ Preservatior, snd Maintengncs af Property; Bomower's Apphicstion; LessehoMa Bomower shalt not
destroy, damage or 9. bstantially change the Froperty, aftow the Property to deteriofale er comma waste
Borrower shall be in defo # vy toreitura action or proceeding, whether civil or criming, is begun that inLender's
@ood faith judgment could =2 In tarfeilure of the property or otherwise matertally ingair the tien craatad by this
Securily (nstrument or Lender's s/.cuily interest. Bamower may eure such a default and reinstate, as providad in
paragraph 16, by causing the <iiah of proceeding to be dismissed with a nding that, in Lender's good faith
determination, preciides forfolture ol th> Parrower's interess in the Property or ather material impaimment of tha lich
created by this Securiy Instrumers o Lapor's securiy interest  Borrower shalk also be in default & Bomower,
during the loan application process, gave maseriafly false of inacturate information or statements to kender {or
fafled to provide Lender with any materla) infor m-Jion) in connection with the koans evidenced by the Agreement. 1
this Secwity Instrumen (s on leasehold, Borrower 2l comply with the provisions of the kease, and & Batrowey
acquires feo thle to tho Propenty. the leasehald and 1 :0 tiie shall not merge wriess Lender agrees to the merger in
wriling

& Protection of Lender's Rights inthe Propesty. & 9.aower tails to pertorm the covenants and agreements
contained in this Secusity Instrumen, of there s a tagal proceading that may significantly affect Lender's rights in
the Property (such as praceeding in bankruptey, probiata, for Cooe nation of to enlorce ks of regtations), then
Lender may do and pay tor whatever is necessary to protect tha vaa'a of tha Propenty and Lander’s rights in the
Property. Lender's actions imay inchuds paylag any surms secwed %y a lion which has priority oves this Sectaity
Instrument, appearing in count, paying reasonable agtomays’ fecs arg € Ar.ng on the Property to maXe fepairs.
Although Lender may take action undsr this paragraph 6, Lender does not hw.» 20 do so

Any amounts dishursed by Lender under this paragraph 6 shall become cor2irnal debs of Bomtower secured
by this Secushty Instrument  Unless Bommower and Londes agreo to othar terms ca pyment, these amounts shall
bear interest trom the date of disbiwsement 4l the Note rale and shall e payable, W) ‘nterest, upon notice from
Lender to Bonouwier roquesting paymens.

7. tnspection. Lender or Rs 3gent may make reasonabie entries upon and inspections o2 ¢:2 Property. kendey
shall give Borrawer notice ai the tima of o2 pitos to an inspaction spacifying reasonabls caisa av; 178 inspection.

& Condemnation. The proceeds of any award or claim for damages, divect or consequent 3l in connection
with any condemnation ar other taking of any part of the Property, or far conveyance in keu of conlsuanation, are
hereby assignad and shall be paidto Lendar.

in the event o 2 tota) taking of the Property, the proceeds shall ho applied to the sums securad by this Secusity
Instrumant, whethes of not then due, with any excess paid to Borrower. In the even of a partial taking of the
Property, unless Bosmower and Lender othanvise agree in wiiling, the sums secured by this Secuity Instniment
shall be radyced by the amount of the proceeds muhipiied by the tollowing fraction: (2) the tote) amouns of the
sums secwed Urmediately before the taking, divided by (b) the fair market value of the Propesty immediately
before the taking. Any talance shali be paid o Bomower.

ti the Property is abandoned by Bormrower, or i, after natice by Lendet to Borrower thal the condemnos offers
to make an award or settle a claim for damagas. Bomower tails to respond to Lender wihin 30 days after the date
tha notice &s given, Lender is authasized to coliect and apply the proceeds, a8 @s optian, either to restoration or
repals of the Property of to the siins secwed by this Securlly Instrument, whether of nol hen due. ]

Unless Lender and Bommower otherwise agree in wiling, any application of proceads to principal shall not
extend of pasipone the due date of the manthly payments referved (o in paragraph 1 or change the amount of such
payments.
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* Not Refexsed: Farteararce By Laodee Not & Wkiver. Extension of 1he tme K peymont of
ol amaortization of the sums secured Dy this Sacurity instrument grantad ry tandiar & any siccessorin
ntred ol Borawer shalk nok aperate 1o relanse the liality off the aigingl Bomrowss 0 Borrower's sucostsors iy -
g shal oot B requirad (0 COMMANCS PIOCA2TINgS GRS QY ACTMSHS B intarest or AER ©
exend time for pRyment o gihereise modify amortization of the sums sucured by this Sacurily tnatrument by
ragson of 3oy damand made by the ariginal Bcmower or Bomaues's successors i inketest. Any todhaarance by
kandeein any nght ox ramady shallinot be a waes Of o preciude the exersiss oF arty ogha or tamedy.

10 ¢ and Assigne Sound: Jo and Ssweral Liabily: Co-tigoars. The coverants and
agreements of this Securily netmament shalk bind and benefl the sucosssors and asagns of Lander and Butrowes,
qublact 10 the provisions of paagraph 18 Bomowey's covenants and agreements shall te [aine and several. Any
Borrower who cosigns this Sacurily erument 12 d0es NOR GXBEcue the Not: @) &8 cosigning this Securty
nslrumact only £ MOMgAge, rant and carvay that Borrowss©’s interest @ the propedy under the s of this
Security ipstarant (B) s not persorally obligatad % pay the sums secwred by s Secisily instrument: and (¢}
agrans B2 Lendar 4 any othar Bomauer inay agree to @dard, madiy, dorbear af make aiy accommodations
with regard to the ter.as MAthis Secuity instrumant o tha Nota witha:s tak Barrower's consant

15 RpanChargse. .04 lensecured by this Security anaent is subjece toa B which sets maximun oan
chargay, nc that L is ok nearprenad S hat the interest ar ather kzn charges callectad or o b8 callectod in
condacton with the loan exce.o the permittad linils, e f) acy such faan charge shall be redicedi dy the
amou npcessany t reduce the cname to- the paemitad ik, ard (b} any sums alexdy collected from Borrower
which gxcaeced permiied [iniks will %0 :pAmngad t Borowes. Lendor may chooso th maks this refind by rchucing
e princigd awer under the Ot of by ov=king a direct payment to Barrawer. i a rind rediees princtal, the
reduction’ sl b trestad as a partial prepa) e d withays any prepeyment charge undis the Note,

13 Lagistetion Aftacting Lenders Rig'ey. 1 enactment or Gpicaion of appiicalio 2ws has the effect of
rencieringjamy provision of the Natg or this Secu 2y Orarumens uneriorceshie accanking t IS terms, Lander. @ ks
option, sxiy rageire immadiate paymant in & of all :ams seoured by this Securily natryment and may inokeany
romadies pesmitad by peracraph 20 H Lander exercas this aption, Lender shell Gaie the steps spacified e the
socong! ok paagraph 16

13 Any ogtteto Borrower provided tos inthis Sr.cvrily Instrument shall e giver by dalivering Roe by
mailiyg & by St cics med unkess appicadie ke ceqrires use o2 9 ther mathad. The notice shas be directed to
the Address or ey ather adiress Boeowes desigrazes vy (0'iceto kandie. Any aolicg 0o Lander shalbe
given by Mt class mall to Sandka's addess eatod heroin o gy Saes 2Adress Londer desigrages by notice o
Borrower: Ay notice provided for inthis Security Instramant chall be & emes’ to b been gven to Bomosr o
Landtes wien given as provided i this paragraph

14 Gaverning Law: SeveraRilty. This Secuity herurens shall ba gavaty’ i adersl e and the tew of the
urisciiciion I which the Property isiacated. ke the event that any proxisicn or dizz & i this Sactirity insrumet or
the Nose conflicts with apgiicabie taw, such canfict shall not affect cther provisions 0 Uis Socurity etnenane or
the Axro latich can be given efect whoul the coniictihg provision. To this end the granians of this Securily

" Instngment and tha Nota are dectarod to 0o severaiie.

15 Bomower’s Copy. Borrowsr shell bo ghian one conlGnmad copy of tha Note 70 of tis Secuslly
16 Tnster of e Frcperty or 3 Saoaficial interest in Borrowes. (F ok or any pant of the Fouerty or any

" oo i R & sokd or transferred (or a baneficial Marest in Borower s sold of transfarrad and Borrower s nota

netwa porson} wRhout Landas's prios wiitton consend, Lender may. a8 s cption, cequire knmadiate paryment in A

I sacurad by this Sacurity nstrumant. Howevas, this option: shalk not b exercised by Lender faecisa is

3 by federal kv s o the diate of this Securiy Instrumen.

i Lender exarcites this option, Landes shalt give Barrousy notice of accalration. The notice shall provide a
pedod:all ot kzss than 30 days Fom ihe dath the noica i diiverad oe mailad within which Bcrrower mast pey 3
SIS spcirad by this Securty Dstrument. ( Somowes fils 8 pay thess suna s to e agation of this pariod,
Lendor oy ik any remadios permtad by this Sacunly Insiument withaus Ruthes nolice or demand on

RN |




[ PN R

R O 1 - ST

Mortgage UNOFFICIAL COPY

AHETGSD Se

17. Borrovier's Right to Relnstate. i Bomower meets certaln conditions, Bosrower shall havethe rightta have
enforcement of this Securily instrument disconfinued at any time prior to the eaitier ok (3) 5 days (or such ather
period as applicable tayw may specify tor reinsiaterment) befolo saio of the Propasty pursuant to any power of sl
contained i tiis Secyiy nstument; or (b) entry of a judgment enforcing this Securily nstrument  Those
condiions are that Bomowes: (2) pays Lender all sums which then would be dus under this Secuity tnstrument and
the Note had ro accelziation occwrted; (b) cuses any default of any agther covenans oF agreements; (¢) pays &
expenses incured In enforcing this Seciily Instrument, including. but nal limited to, reasonabio attomeys’ fees;
and (d) takes such action as Lender may reasonably redquire to assure thal tha lien of this Securily Instrument,
Lender's rights in the Propenty and Bomrowes's obligation to pay the sums secuzad by this Secwity insinumens shald
continue unchanged. Upon reinstatement by Berrower, this Securlly instrument and the abligations secured hereby
shall remain tfly effective as is no accelergtion had occumed. However, this righs to reinstate shall no apply inthe
caso of accetergtion ynder pasagrphs 1208 16

18. Hazardoua Substances. Borrower shali nat causo or permit the resencs, use, disposa, storage, of tilease
of any Hazardous SsMstances on of in the Property. Barower shali not do, nor afow anyone alse to do anything
affecting the Propesiy %< (s bn viokation af any Environmenta? Law. The preceding two sertences shali notapply ta  §
the presence, yse & o7'ga on the Property of sma¥ quantilles of Mazardoys Substanzes that are genorally §
recognized t bo appropi’« i normal residential uses end to maintenance of tha Froperty. E

Bomower shall pramptly g Loder wiitten notice of any investigation, daim, demand, rwsull o ather action by
any governmenta) of regulatory e aency of private pany invaiving the Property and any Hazardous Subsfance of
Ervironmental Law of which Borrowe” 2135 actual knoviadge. H Bommower leams, of (5 notified by any governmenta)
of reguiatofy authorily, that any remo s 7 cther remediation of any Hazardous Substance affecting the Propeny s
nacessary. Borrower shall promptiy take g riacessary remadial actions in accordance with Environmental Law.
As used in this paragraph 18, ‘Hazardous Suhstances® aro those substances defined as toxic or hazardous
substances by Environmental Law ang the Gllzaing substances: gasofing, kergsene, other flammahle of toxic
petroleym products, taxic pesticides and heivirles, volatile solverts, matetidls containing ashestos o
formaldehyds, and radioactive materials. As used k» thiz paragraph 16, ‘Environmental Law” means federal taws
and laws of the jurisdiction whero the Prapesty is tocates thay retata to health, safety o environmental pratection

10. No Defaults. Tie Borwower shall not be in defar® o any provision of the Prics Raitgage or any other
maitgage secwrad by the Propery.

20. Acceleration; Remedies. Lender shal) ghve notice to o uer prior to acceleration tolowing Somower's
breach of any covenant or sgreemant inthis Securly instrument (g 724 prioe to aeceleration under paragraphs 12
and 16 unlass applicable law provides otherwise). The notice shal specit: (2) the defauft; (b) the action required to
curathe detault; (c) & date, nok Less than 30 days fram the data the natice i £/von to Borrowes, by which the detault
must be curad; and (d) that fafure to cure the default on or before tho date sprsified in the notice may result in
scceleration of the sums secwed by this Secwily tnstument, fovediasure by jur s proceeding and sale of the
Propesty. The notice shall furthet inform Barrower of the ight to reinstate after accale wtion and the right 1o assert
in the feretiosure proceeding the nan-existence of a defaull or any other defense of Gonvmaor to accaleration and
foreciosize. [f the defaut (s not curad on or before the date speciiad in the notice, Lende: a8 /.= aption may require
immadiste payment in full of af sums secired by this Securily Instrument withot further Jemand and may
fareclosa this Seciity instrument by judicial proceeding. Lender chall be entilad to coliect at eq et ses incurrediin
pusuing the remedies provided in this paragraph 20, inchuding, bus not limited o, reasonable atreatcys’ fees and
costs of tile evidence. r

21. Lender in Possession. Upon accaleration under paragraph 20 of abandonment of the Property and a any
time prior to the expiration of any period of redsmption fallowing fudicial sale, Lendes (n person, by agen o by
judicially appainced receiver) shaft be entited to enter upon, take possession of and manage the Property and to
caollect the rents of the Property inchiding thosa past due. Any tents colectad by Lender or th recelver shall be
applied first to gaymen of the costs of management of the Propeny and coliection of rers, incading, it not
mitad 10, recelver’s fees, premiums on receiver's bonds and reasonabls attomeys’ fees, and then to the sums
secured by this Seciwily instrument.

22 Relessa. Upon paymens of 2l sums sacisad by this Security instrumen, Lender shall raleasa this Secwity
instrument wihaus charge to Borower. Barowes shall pay any recordation costs.

23. Walver of Homestezd. Bongwes walves all righl of homestead exemption in the Froperty.

24 Riders to this Secuntly instrumant. 1f ano o mose riders are executad by Borrower and recordad togather
with this Security Instrumens, the covenants and agreements of each sixch rider shalt be incerparated into and shalt
amend and suppiement the covenants ard agreements o this Seciaity thstrumens as & the rider (s) were a gan of
this Securily Instrumerd.
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