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MORTGAGE

THIS MORTGAGE v mae s, 2474 day of ARzl - 2957 betwen the Mortgagor.
D R. SHANSUN AND LAURL SWANSON, $RISBAND AND WIFE

thereir "Borrower™s. and the Mongazes.
UNICOR FUNDING, INZ.

. g curporaon orzanized amt
exishing anider the icws 08 TALIFORNIA . whose address s
“Crown a.uey Prwy. st Floor, Missien Viejo. Ca. 92691 (herem "Leader”
WHEREAS. Bortower 1 indzbted to bender in the presipa sunof U 8. S 23,7509, . . whivh
mndebiedness 1s ovidenced by Borower's noie dated  APRIL 24, 1337 gml extensiens and repewals

thereof (betein " Nole™). providmg for monthly installmanis of prinipat 2p} micrest. wih me balanie of indebiediiess, if nog
sooner pard, due and pavable o APRPIL 23, 2012

TO SECURE 10 Lender the repasment of the indebtedaess evidenced Uy the Nate. wiih interest Bwieon: the paymens of 2l
other sums, wih anterest therevn. advanced in accordace hetewith to protet the security of ths Mongaze: and the
performance ot the covenants and sgecements of Borrower beretm contaned, Borroweroes bureby tourtzage. grant angd convey
o Lendar the following desonbed property tocatod in the County of  coox
State of Moy

SEE ATTACHED BXHIBIT “A®

L ]
Pacel I # 08-14-306-038
which has the sddress ot 2327 557UTH FERN DRIVE . MCUNT PHOSEECT
{Sireet] (i
ithinois 6UnLn (ZIPCots] lipretn "Hroveey Address™s: y
HUINOGIS SECONIMORTLAGE 13, FNMAFNLMC URIFORM (INSTRUMENT . j}
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TOGETHER vih o) the improvements now or hareafter erected on the properts . and all essements. rights. appuneaances
and rents all of which shall be deemnd to be and reman a pan of the propernty covered by s Montgaze: and ail of the
foregoing. togethier with said property vor the leaschuld estate of this Mortzage 15 on 2 kaschold are Serewnafter referred to 55
the "Propeny.”

Borrower aonveaunts thet Bostower 15 lanfully sersed of the estate bereby conveyed and has the right (0 mort2aze. prant and
convey the Propert.. and that the Property 15 unercumbered. except for ensumbranoes of record. Borrowszr wovepants that
Bomower warrants cnd will defend generally the taie 1o the Property azainst alt clams and demands. subject t cocumbianes of
record.

UNIFORM COVENANTS Bomower and Lender ¢ovenant and agree as tollows

1. Pavmneat of Principad and Interest. Borrover shall prompily pay whep due the priovipal amd interess indebiedmess
evidenced by the Nute and late charges 2 provided e the Note.

2. Funds for Taxes and Insurance. Subject o applicabls law or a wottenr wanver by Lendee Bervower shall pay o
Lender op the dzy riomhlv pavments of principal and interest aie payable under the Note. uatil the Note 15 pad 1o full, a sum
therese “Funds™y egual to ore twelfth of the yearly wxes and assessments fincludmg condomisiun aed plannea unit
developmeni assessenly. 1 any) which may aram priosity over this Montgage anid grovnsd cects on the Progerts. if any, plus
ong-twelfth of yeary prouum iastaitments for hazard insurance. plus one-twetfih of vearly precuum wytatimenis for montzage
insusance. tf any. ail as r:asoRably estynated initeally and from wme (o time by Lender oo the basis of assessments apd bitls and
feasunable esimates thereel. Potrower shall no be obligated to make such paytrests of bunds to Lender to the extent thag
Borrower makes such payments to the holder of 2 prior mengage or deed of trust if suck Bolder o> an institutional leader.

if Borrower povs Furds (o Lerder. the Funds shall be 8cld 1o an institsior the deposits or accounis of ahich are wmsured.
or guarantecd by a federad or staie agowy ‘usluding Lender if Lender is such an mstizutionr  Bender shall appls the Funds to
Pay said laxes, assessments, wnsusance pleivms and ground sents. Lender may cot chasge for s bolding and applying the
Funds. analyzing said account or verifying wnd compiling said assessments and bitls, wnless Lender pays Borrower taterest on
the Funds and appheable law permuts Lender 0 mahe such a charge Borrowes and Lender may adtew in wising 4¢ the ume of
execution of this Mortgage that interest on the Fupds shali be paid o Borrower. asd unfess such agreement s made or
applicable law requires such jnterest to be pad, Lender ‘bl not be required w pay Borwower any iaferest or ¢xmings on the
Funds. Leader shall give to Borrower, without charge. ‘i annual acounting of (e kunds show:ng credits and debits o the
Funds and the purpose for whuch each debat to the Funds was ma'e. The Funds are pledged as addivonal security: for the sums
secured by this Mottzage

if the amount of the Funds beld by Lender. togethes with the foture monihly wtaltizeats of Funds pay dbie prior to the due
dates of faxes. ass2ssments. imsurancy premiums asd geound repiv. sanll exceed the amount required to pay said eaxes,
SesNICNIS, surisive premiams and ground eeats os they fall due. suheicess shail be. at Borroaer's option. ether prumpily
iepad to Borrower oy credited to Borrower on monthly wstallmenss of Feeds it the winount of the Funds beld by Lender shall
£ot be sufficient (o ~¢y tanes. ASESSMEnts. wnsurdnve preminms and greuad rentd: as ey £2% due. Burrow et shali pay to Lender
iy amount gevessas to flake up e defioency o e of woke payments as Lendsa wi2x require,

Upcn payment e full of all suins seenred by this Mortgage. Rendss shait proizptty refund to Borrowes any Fusnds betd by
Lender M under pacagraph 17 hereof the Property ts sold or the Propenty is otberwise s by beader. Lender sbal} apply.
o Jater than smnediately prior to e sale of the Propeaty or its acquisiiion by Leder. any Fui's held by Lender at the time of
apphcatoit a5 a crednn agamst the sums secured by this Mortgage

3. Application of Paymenss. Unless applicable faw provides otherwine., ol pavments recerod by Aeades under the Note
and paragraphs | amd 2 hereof shall be applicd by Lender fisst in payment of amomits payable to Repder by Borrower under
paragraph 2 hercof. ihen to interest payadle en the Noie, and then co the princepal of e Nete

4. Puigr Morigages aud Deeds of Trust; Charpes; Liens. Borrower shall petform a8 of Borrower . oPhizations under
any mongage, daed of trui o ether securny agreement with a licn which bas pricrisy over ke Morigage. soluding Borcower's
covenants o mazke yments when dur. Bocrower skall pay oF cause w be paid all taws. assessments and other charges. fines
and unpositions attuibitable 1o the Propeny which may attain a proosity over this Moctgage, and leasehold pavmests or ground
rems, if any

5. Hazard tsurance. Borrower shall keep the improvemens ow existing or betvatier ercvied on thy Properly insured
against 0ss D Fre. bazards inciuded within the tesm "extended coverage.” and <uch ottier bazards @ Lender may require and in
such amounts and ter such penods as Lender may reguire,

The vsuraace vareiers providing the insurance shait be chosen by Burrower subiect o approval by Eender: provided. that
such approval shall cot b unreasonsbly withheid Al wstrazce polictes and reewaly thereot Judl be w ¢ torm weeptable to
Lender and shal] m.tude o vandard montgaze clause i favor of and in a torm acoeptabie to Lemiter Lender shall have the right
to hoid the policics and renewass thereof, subject o the terms of any mortage. doed of trust or othier seeusity agroenient with a
Sien which has prioniis over thhs Mortgage

Cors

N
%76!1" 5 faz -8 Eorm 22

Vés

Titwon




| UNOFFICIAL COP__




+

Lo B el Joiiiran B

' UNOFFICIAL COPY

In the event of loss. Burrower <hall give promp notice tw the insurance carrier and bender  Lerder may make proof of loss
if not made prorspity by Bosrower

1§ the Propeny 1s abandoned by Borrower, or it Borrower £als to eespond to Leader within 30 days trom e date ootice is
maled by Lender 15 Borrower that the msurance carzier offers to szule a claim tor 1suracce benefits. Lender s authonzed w
collect and apply the nsusance proveeds a1 Lender's option either to restoration of repan of the Propenty o to the sums secured
by shys Mortzage

6. Presenation and Maintenanve of Propesty; Leaseholds; Condominiums; Pranned Unis DPevelopments. Berrowe:
shall keep the Froperty in good repair and shall got conunit waste o permit tmpaitmens o3 detertoration ot tie Property and
shalt comply with the provisions of any lease it tus Mongage is on a leasehold If ehis Mortgage t 08 4 ugi2 16 a condomainm.
or a planned una davelopment, Borrow e shall perform all of Borrower™s obligations undes the declaraiion or covenasts eating
or goverimng the condomuies vt plaasd ynit developien, the by laws and regulations of e cozdomigiumn or plasned unit
development, ad constituent documents.

7. Protection of Lender’s Secudity. U Borrowes fails to perform the govenant, and agreepwnls contained @ this
Morigage, o3 it any action o proceeding is commenved which materally affects Lender's intevess an the Propeny. thep Lender.
at Lendes’s ophton. :g0» notue to Borrower. may make such appeasances, disbusse such swms. wnetuding reasonable aitomess:
fees. and take such actiea as 15 necessary (o protect Lender’s iuterest. Ef Lender required mortgage msurance as a condition: of
makmg the loan sscured Dy 'bis Mostgage. Botrower shall pay the premiums seguived t qaimtaio such touraave ta eifoot until
such time as the raquiremend for such insuiance torminates in accordance with Busrower's and Leader's written azreerment o
applicable law.

Any amounts dishursed by ‘Leswiar purswan to this pasagraph 7, with mngerest thercon, at the Note rate. shall becoms
addinopal wdebtadness of Borrower <xzuand by this Montgzage. Unless Borrower and Leunder agree to other terms of paymuns,
such amounts sha | be payahle upon notice from Lender to Bogrower requesting paymeni Greicof. Nothwg contaited o this
paragraph 7 shall require Lemdcr 10 meur any-espense of take any acton hereunder.

8. lospection. Lendes may make oF canse to be made ceasonadle enlries upon and mspections of the Propenty. providad
that Lender shiabl give Borrower ootice prior to ury such inspection specitying reasenable cause therefor reiated to kender's
interest in the Prepeny.

9. Condemnation. The proceeds of any awand or viam for damages. dicect 07 conseguential. in coanection with any
condernnation or other taking of the Propeny. or part thereof -or for conseyance e fieu of condemnation. aze heteby assizned
ang shall be paid o Leader. subject w the enms of any montgage deed of Erust or other securily ageeement with a Liea which
has prionity over tius Mortgage.

10. Borvower Not Released; Forbearance By Render Not a Vrores. Extension of the tume for pavment or mediticasion
of asmwrtization of th: sums secured by dhis Mongagze granted by Lendir (v any successor o mterest of Bocrower shalk not
operate o release. m any mannee. the labilits of de original Boreower and Surtower’s successors 12 mterest  Leader shalt not
be required @ commenve provesdings agamst suck successor or refuse to entent wne for payment of odemise modify
amortrzzicen of Ui sums sweeared by this Montzage by ceason of any demand suale 93 the onrginal Borruses aud Bortower's
successors in totresi. Any forbearznce by Leader i exercising any tight or remedy Berewder. or etherane affordsd by
apphcable law, siall rot be a wanver of or precluds the exercise of apv suct cight or retred;

15. Successors and Assigns Bound; foind s00 Severad Liability; Co-signers. Ele ¢renants apd agreements herein
conained shal) bunb. and the mghts hereundes shall inure to, the respective sucvessors aad wostgns-of Remder 2nd Borrower,
subjeet to the provisiens of paragtapi 16 bercof. Al covenants and agreemenis of Borrower shall be ioint and seveeal. Any
Borrower whi» co-signs this Montzage, dut does ool exccute the Note, «ar is co-sigaigg s Mortgzazs ouly to morigaze, geant
angd comey thar Borrowes’s wnterest in the Property to Lender under the orms of this Mentgage. ¢ ts oot porsoaally luble on
the Ngte or undés ihis Monigage. and o) agrees Wat Lender and any other Borrowes bereunder may agree ro o vend. tnodify,
forbear, or make any other awcommodaiions with regard to the terms of this Mostgaze os the Note withour that Borrower's
censent and without releasing thar Bosrowes or modifying this Mortgaze as te that Botrow oi's ieterest sn the Propenty.

12: Notice. Except for any nouce required under applicable law (o be given i another mannue. 13) any notce o Bosroser
provided for :n this Mertage shall be given by delnering it of by maiting suk avtice by cerutiod mal addressed to Borrower
at the Propeny Address or at such other address as Borrower meav deszzeate by gotge to bepder a5 provided heremn, and ¢ds any
notice o8 Lender shall be gnen by cemified mail o Leader's addross stated hercin or o such other aiddress o5 Lepder may
designate by nolke te Botrower as provided hiereir Any notise provided for 12 ths Mustgage shall be deemat to have been
gwen w Borow or or Lender whep pives in the mansier desigaated berein.

13. Governing Law; Severzbility. The state and focal taws applicabls to this Mostzaze shall br @ laws of e
junsdiction in which the Property o focated  The tosegoing sentenpe shall s limit the apphicabiltiy of tederal Law to this
Mostzaze. In the event that any proviswn of clause of this Mowgaze o the Note cusflits s appheadle tas . such contlict
shall not atfeci other provisions of this Mortgage o the Note which can be given effect withous ¢:¢ conflisung provision. aud w
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this end the provisions of this Mortgage aiad the Note are declared to be severable. As used berein. “costs.” “espenses” and
"aomeys’ fees” awiuids all sums to the extent oot prolubited by applicable law or limited borewn.

14. Borrower’s Copy. Bortower shall be furorstied a conformed copy of the Note and of this Morzage at the time of
execution or after revordanon bereot.

15. Rehabilitation Lean Agseemens. Borrower shalt tultitt ali of Borrower's obligations under any bwow rebabilitaton.
improvement, repasr or other toap agrecment which Borrower exters into with Leader. Lender. at Lender's oplion. may sequire
Borrower to exccute and defiver wo Lender. 10 a torm acceprable to Lender. an assigiment of any azhts. ¢lavms of defenses
which Borrower may have a2amst partics who supply labor. mategials o sesvices (o Confgction witl tmprovemzots made © B
Propeny.

16. Transfer of the Property or a Beneficial Intercst in Borvower. K all oz any part of the Froperty or any wterest 1z it
15 sold or wansterred (o if a beneticias imerest i Bostower is <ol or transferred and Bostower ts mut a paueal persony without
Leader's priot written conseni. Lender may, at its option. requre immediate payment w full of all sums secured by this
Mongage However this option shall oot be exercised by Lendzr if excruise is prokibired by federal faw as of the date of this
Monzage.

If Lender erercases dhis option. Yender shalt give Borrower potice of acceleration. The uotice shali provide 4 period of ut
fess than 30 days trow th= date the oouce 15 delivered or mailed within which Borrowes must pay afl suins secured, by this
Mostzage. I Borrower fade 12 pay these sums prior to the expiration of this period, Lender may invoke any remedies pernutted
by this Mortzage wrbous funthes ntice of demand on Benower.

NON-UNIFORM COVENANTS. Bowrouer aud Lender furiher ¢ovenant and agree 45 follows.

17. Accelerativo; Remedies. % x.epd as provided ip paragraph 16 heref, upon Borvower’s breash of any covemand or
agreement of Barrawer in this Moargage. including the covenants to pay when due any sums secured by this \Mortgage,
Leeder privr to aceteration shal) give wo’io= to Borrower as provided in paragragh 12 bereof specifying: () the breach;
(2) e action required to cure such breach; 3V a date, nod bess than 10 dsys from the date the motice is mailed to
Borrower, by which such breach must ie curod; and (4) that failure to cure such breach on or before (de date specified in
the antice may sesvll ip 2eceleration of the suns serared dy this Mortgage, foreclosure by judicia) proceeding, and sal of
the Property. ‘The notice shall further inform Borziw.r of the right to reinstate after accelevativn and the sight to assert
in the forcctosure proceeding the uonexistense of o defaull or any other defense of Borrower to accelesation ao0d
forestosure. §F the byeach is nod cured on or before the fate specified in the potice, Lender, at bondes™ option, say
dectare all of the sums secuzed by this Mortgage to be imuseaiotely due and pavable without further demiand and o1y
forectose this Mourstgage by judicial proceeding. Lender shaly ¢2 eatitled to colledt in such procecding all exgegses of
forectasure, including, bud oot limited 1o, reasonable altorneys’ ¢cs and costs of documentasy evidenge, abstracts and
title eeports.

18. Borvaver's Right to Reinstate. Notwithstacding bendet’s acvelizaton of (¢ aums seoured by this Mort2age due
Borrower's breach. Borrower shall have the right to have any proceeding, beprn by bender to enforee dus Blorgage
discontaued at any time prior to entry of 3 judzmeni enforcing this Mongage ¥ ‘&) Rorrower pavs Lzoder all sums which
would be then due tader this Mortgage and the Note had no scceleration accurred; 469 Pomawer cuzes atl breaches of any ather
covenants or agreeinents of Borrower contained ia ttus Moentzage: éc) Borrower pays all ce buuable expenses oourred by Leader
iD enforcing the covenant> ild agreemsnts of Botrower contasned in s Mortgage, and s eoforcing Lenrder's remedies as
provided in pasazeaph 17 hereot. mcluding. but oo Kanited to. reasonabls attormens” fees: aad (& Guiroser wkes such action as
Lender mav sedioradly require to assure that the lien of s Montzage, Lender's interest 12 th Toperty and Botrowet's
obligaion te pay th: sums secured by this Morrgaze shall continue vaimpaired. Upon such pay mett any sure by Borrowet. this
Mongaze and th2 olligatiois secured beredy shald remain in foll force aud effect as it no accelerativn had oceutred

19. Assignmeat of Rents; Appointmens of Receiver. As addiiwonal security hereunder. Borrowet Tereby assigns o
Lender the rents of the Propenty. provided that Borrower shald. priot to acceleration under paragraph £7 bercof of sbanduninent
of the Property.. have the rght to collect and retain such reats as ihey becone due and payable.

¥ pon 2cceleraiton under paragraph §7 Rereof or abandenment of the Prupeny. Lenaer shalk be eautzd o have 2 ecetver
apooimied by a couri 1o enier wpon. take possession of ad manags e Property and to colleat the rents of the Broperty weluding
those past due. AN teats cotlocted by the fecewer shall be applicd first to payment of the Losty of managemwent of the Property
aud collection of rems, wetudmz. but ook limead to, receiver’s fees. preguums om recetver’s bonds and reasonable attorneys”
fees. and than 10 1€ swims secured by shy Mongaze. The seveiver shall b ltable to account only for those eeats actually
receved.

20. Release. !'pon pazment of alf suiks secured by this Montgage. Cender shall cetease this Mort2eze without charge to
Borrower. Borrower shall pay all vosts of revordatren. if any.

20. Waiver of Momestead. Borrswers hereby waives all night of hozestead exemption up the Properts.
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' REQUEST FOR NOTICE OF DEFAULY
S— : AND FORECLOSURE UNDER SUPERIOR -~ -~ - oo oo
MORTGAGES OR DEEDS OF SRUST

Borrover ard Lendes request the holder of any morigage, deed of trust o7 other encumbrapce with a len ahich has
priozity ever this Mortzage to grve Notice to Lendar. as Lender’s address set forth on page vie of this Montgaze. of apy defauft
under the ssperior encumbrance emd of any sale or other foreclosure action.

IN WIENESS WHEREOE . Borrowes has exectited thes Morigage.

e — (8231
Butrower

Burreraer

e e e e . ... t8edl)
Bormact
e e e e (DY 1. 11|
Bothyact
¢Sion Oreynaf Onlys
STATE OF ILLINOIS, COOK €ounty ss:
L MILTON J. PFETZER

aNotars Pudlic in .and for sand county and state do hercoy cenify thin
CONALP R. SWANSON and LAURA 'SUANSON

. porsonaliy knwan 1o me to be B Sime perseals; wlow qamst
subscribed to the foreguINg NStRUMERL. appeared before me this day in persen. and ackaow!edged that they
signed apd detivered the sad mstrament as their free and voloriary k. tog (e gses and purposes etk sec forth.
Given under my hand and otiwal seal. this 24th day o April, 1997

My Commi~sivn Expites. 3/10/9 7 -

i

“QFFICIAL S(AL’
MILTON J. PFETZEA
Kotary Pudhe, State of dhiraie

&8y Camm: ssien Eagires. 7/ ¥/

7611 s SELRL Farm 3814
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EXHIBIT °*A*

LEGAL: Lot 160 in Blk Ridge Villa Unit Number 4., being a subdivision in the
Southwest 1/4 of Section 14, and in the Scutheast 1/4 of Secticn 15, All in
Township 41 Northk, Range 11, East of the 3rd Principal Meridian according to
the plat thersoi registered in the Office of the Register of Titles of Cook
County, Illincis oz document No 2193762 onr February 4, 1985.
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