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MORTGAGE

THIS MORTGAGE {"Secuiicy Instrument™} s givenon MAY 22, 1997 . The mortgagor is
CONSUELO RODRIGUEZ AND INOCEMTE FIODRIGUEZ, HIS WIFE, N JOINT TENANCY

(*Borrower”). This Sezurity Insteumnentis given t¢ BAMK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under thelawsof THE WG TS0 STATES OF AMERICA , and ohose
addressis 3800 WEST €0TH ST.. SUITE 760 BLOOM!MNOTON, M 55437

{*3.erder”). Borrower awes Lender the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND FIVE HLMDRED AP £Q/100

Dojlars (US. $ 123.500.00 ). This debtis evidenced by Borrowar'c vore datsd the same date a5 this Security
Instrumest ("Note™), wtich provides for monthly payments, with the fuli deb?, it cot paid earlier, due and payable on
JUNE 01, 2027 . This Security losteument secures @ Urnder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, estensions and madificaticus of the Note; (b} the payment of ali
other sums, with interest, advanced uader paragraph 7 to protect the security of this Security Instrument; and {c}
the petformance of Borrower's covenants and agreements under this Security fosinunent and the Note. For ihis

purpase, Borrower does hereby mortgage, grant acd convey to Lender the foliowing discribed property located in
CoOK County, illinois:

"LEGAL DESCRIPYION ATTACHED HERETO AND MADE A PARY HEREQF.®

97392838
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which kas lhc addressof 3315 wEST PENSACCLA, CHICAGD [Street, City!,
Minois 60613 {Zip Cadel {"Property Address®);
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LOT 16 INNERSC AND LINDZ G137°S RESURRIVISION OF LOTS 38 10 34, INCLUSIVE, INALOCK
4, AND LOTS 1370 36, INGUSIVE. IV 706K 2, IN WL 1. CONDON'S SURDIVISION OF 2HS
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TOGETHER WITH all the improvements aow or hereafter erected on the property, and all essemects,
appurtenances, and fistures row or hereafter a part of the property. All ceplacements and additions shalk a'so be covered
by this Security Instrument. All of the foregaing is referred to it this Security lostrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has the right to
mortgage, grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record.
Borrawer warrants and sil] dzfend generaily the title to the Property against alt claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveranss for national use and nin uniform covenants with
limited variaticas by jurisdiction to constitute a uniform security instrumens covering seal property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree a5 foilows:

). Payment of Principalacd lnterest; Prepayment snd Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenved by the Note and any prepayment and fate chazges duwe under the Note,

2. Funds for Taxes and Insusance. Subject to applicable law or to a written waiver by Lender, Borcower shall

ay 10 Lender on the day monthly payments are due uadar the Note, until the Note is paid in full, a sum ("Fuads®} for.

a) yearly aues and assessments which may attain priozity over this Security Instrument a5 a fien on the Propesty; (b
yearly leasehold p2yments or grouad reats oo the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly fluod insuiance premiums, if any; (¢} yearly mortgage insurance gremiums, i€ any; and (£} any sums payable
by Borrovier to Lerder, in acvordance with the provisions of paragraph 8, in licu of s payment of mortgage insurance
premiums. These iteins 202 calied “Escrow Items.” Lender may, at any time, collect and bold Fucds in an amount not
10 exceed the maximuin wraount a lender for o federally related mortgage loan may require for Borrower’s escrow
account vader the federal &sa? Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
Section 2601 et seq. (*RESPA®}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Furds in an amount nut to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current daia ; n reasonable estimates of expendisures of future Escrow ltems or otherwise in
accordance with applicable lav.

The Fuads shal! be keld in an institution vhoee deposits are insured by a federal agency, insteumentaiity, or entity
{including Lender, if Lender is such an iastizution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may not chang: Sosroner for bolding and applying the Funds, annually analyzing the
escrow accouat, or verilying the Escrow Items, vy s Lender pays Borrower interest on the Funds and applicable las
permits Lender to make such a charge. However, Lepder may require Borrawer to pay a one time charge for an
indepeadent rezi estate tax reporting service used by Leidet in concection with this [oan, unfess applicable law provides
otherwise. Unless an agreement is made o applicable law toquires interest to be paid, Lender shall not be required to
pay Borcower any interest or camings ou the Funds. Borrowrz 220 Leuder may agree in weiting, however, that integest
shall be paid n the Funds. Lender shal? give to Borrower, witouw charge, aa annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each detit w0 the Fusds was made. The Funds are pledged as
additional security for all sums secured by this Security knstrument.

If the Funds held by Lender exceed the amounts permitted to be hetd by appiicable taw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applic2Me Law. [f the amount of the Fucds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Leid=c may sv notify Bosrower in writing,
and, in such caie Borrower shall pay to Lender the amount necessary to make ur the deficiency. Borrower chall make
up the deficiency in no more than twe!ve monthly payments, at Lender’s sole discretion

Upon payment in full of alt sums secuced dy this Security lasteument, Leader shall rrompily cefund to Borrower
any Funds held by Lender. If, under paragraph 28, Lender shall acquire ar sett the [rop:rty, Lender, prior to the
acquisition or sale of the Property, shall apply any Fuads beld by Leader ot the time of acnuizitivn or sale as 5 credit
against the sums secured by this Security Instrument,

3. Application of Paymeats. Lnless applicable law provides otherwise, all payments redeivzd by Lender undse
paragrapks § and 2 shali be applied: first, to any prepayment charges due under the Note; second, s amouats payable
under paragraph 2; third, to interest due; fourth, to principat due; and last, to any Late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attzin priority over this Security Instrument, and leasehold payments or groucd rents, if any.
Borrower shall pay these obligations in the manoer provided ia paragragh 2, ot if aot paid in that manner, Botrrower
shall pay them on time directly to the person owed paymens. Borrower shall prompily furuish to Lender all cotices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Bosrower shall promotiy furnish
to Lender receipts evidencing the payments.

Borrovies shalt promptly discharge any lien which has priority aver this Security tostrument unless Borrowes: (a)
agrees in writing to the payment of the obligation secured by the lisn in a manner acceptable to Lender: (b} contests in
good faith the lien by, or deferds against enforcement of the lisn in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the lien; or {c) secures from the holder of the Lizn an agreement satisfactory
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Lender sutordinating the lien to this Security lnstrument. U Lender determines that any part of the Property is subject
to a liea which may atain prioriy over this Secuzity Instrument, Lender may give Borrower a netice identifying the
lien. Borrower shall satisfy the lien or take one or more of the sctions set forth sbove within 10-days of the gving of
notice.

§. Hazard or Pyaperty losurance. Borrower shall Reep the improvements aow ezisting or hereafer erevted on
the Property insured agairst loss by fire, hazazds included withiss the term “extended coverage® and any othier hazards,
including floods or fionding, for which Lender requires insurance. This insurance shall be maintained iz the amouats
and for the periods that Lender requires. ‘Fhe insurance carrier providing the insurance shall be ckosen dv Borroner
subject to Lendsr’s approval which shall not be ynreasunably withheld If Borrower fails to matntain coverage described
above, hq,der may, at Lender’s option, obtain coverage to protect Lender’s ights in the Preperty tn accordaace with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall isclude a standard mortgage clause.
Lender shall have the right to hold the policies end renewals. if Lender requives, Borrower shall promptiy give to
Leedsr all ceceipts of paid premiums and ceaewal aatices. lo the event of loss, Barrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrewer.

Unless Lerder cud Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or eepais
of the Property daniaped, if the restoration or repair is economically feasible and Lendes's security is not lessened. [f the
restoration or repais 15 ant economically leasible or Lender’s security would be lessened, the insurance proceeds shali de
applied to the sums seourd by this Security Instrument, whether or cot then due, with any excess paid to Borrower. [f
Borrower abandons the #'=urcrty, or does not answer within 30 days a cotice from Bender that the insurance carrier has
offersd > senle a claim, W=t Lender may coliect the insurance proceeds. Lender may use the proceeds to repeir or
restose the Progerty or to pay siin s secured by this Security Instruraent, whether or not then due. The 30-day period wifl
begin when the notice is given.

Unless Lender and Borrouer otlieriice agree in writing, any application of proceeds to principat shail not exteod er
postpone the duz date of the monthly pzyments referred to in paragraphs B and {Gt change the amount of the payments,
M under paragroph 21 the Property is accuired by Lender, Borrowes’s right to any insurance policies and proceeds
resulting from damage to the Property prios i d\e acquisition shall pass to Lender to the extent of the sums secured by
this Security Insteument immediately peior to iir wquisition.

6. Occopancy, Presesvation, Maintenanes #::A Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrawer shall occupy, establish, and use th= Propesty as Berruwer's principal residence within siaty days
after the exezution of this Security instrument and sl continue to occupy the Property as Borrover’s pringipal
residence for at !east one year after the Jdate of occupancy, uitess bender otherwise agrees in writing, which consest shall
a0t be unreasonably withheld, or unless estentiatiog circumsearces exist which are beyord Borrower’s coatrol. Borrows:
shalt not destroy, damage or impair the Progerty, allow the Prazer)y to deteriorate, or commit waste o the Property.
Borrower shall be in default if any forfeitures action or proceeding, «Father civid or criminal, is begun that in Lender's
good faith judgment could result in ferfeiture of the Property or otlcrwise materially impair the lien created by this
Security Instruraent or Lender’s security interest. Borrower may cure suck a defauit and retostate, as provided in
paragraph 18, by causiog the action or procesding to be dismissed <ith g ruling shat, in Lenders gnod faith
determinztion, preciudes forfeitute of the Borrower's tnterest i the Property ¢; nther material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shalk 2'<o he in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stazements to Lender (or failed to
provide Lender with any material information} én connection with the loan evidenceo by the Note, includicg, but ot
limited to, representations cuncerning Borrower's eccupancy of the Property as @ principal esidence, If this Securiey
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I Cur omer acquires fee title to
the Property, the l2asehold and the fee title shall oot merge unless Lender agrees to the merger ia writing.

7. Protsction of Lender’s Rights in the Praperty. If Borrawer tals ta perform the covinants and agreements
contained in this Security lastrument, or there is a legal proceeding that may significantly affect Loncer’s rights in the
Property (such as a proceeding in bankruptcy, probdate, for condemnation oz fosfeiture ot to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property aod Lender’s
rights in the Property. Lender’s actions may inciudz payiog any sums secured by a lier which bas prierity over this
Security Instrument, appeasing in court, paying reasonable antorays’ fees and entering on the Property to make repairs.
Although kender may take action under this paragraph 7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph ? shall decome sdditional dedt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest
from the date of disbursement at the Note rate and shail be payatie, with interest, upon notice from Lender to Berrawer
requesting payment.

8. Morsgage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrumeat, Borrower shall pay the premiums requirsd to maintain the mortgage insurance in effect. i, for any
feason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the
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premiuins required 1o abtain coverage substantially equivalent to the mortgage insurancs previously in effect, at acost
substantialiy equiva’en® to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
@ortgage insurer approved by Lender. If substantially equivalent mortgage iaswcance coverage is oot avaitable,
Borrower shall pay 10 Lender each month a sum equa! to one-twelfthof the yearly mortgage insurance premium being
geid by Borsower when the insurance coverage lapsed or ceased to be ia effect. Lender will accept, uss and retain these
yments 3s a loss reserve in lies of mortgage iusurance. Loss reserve payments may no longer de required, at the
pption of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
“an insurer approved by Lender again becomes available and is obtained. Borcower shall pay the premiums reguired to
maintin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgags insurance ends
inaccordance with any written agreement beswesn Borrower and Lender or applicable law.

9. laspection. Lender or its agent may make reasonable entyies upon and inspectionsof the Property. Leader zhail
give Borzower notice a1 the time of or prior to an inspection specifyirg reasonable cause for the inspection.

10. Candemnation. The proceeds of any award or claim for damagss, direct or consequential, io connection with
any condemnation o1 other taking of any part of the Property, or for conveyauce in licu of condemnatian, are hereby
assigned and shall e psid to Lender,

in the event 21 1 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whehe: or not then dus, with any excess paid to Boreower. In the event of 3 partial taking of the Property in
which the fair market ~ulve of the Propezty immediately before the taking is equal to or greater thap the amonpt of the
sums secured by this Sceuity Instrument immediately before the taking, unless Borrower and Lender otherwise agrme
in writing, the sums secusar? by this Security Jastrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) tiiz %518 amount of the sums secured immediately before the taking, divided by (b) the fair
market vaiue of the Property iriniediately before the taking. Any dalance shalt be paid to Borcower. ln the evens of a
partial waking of the Propesty it enich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imaniec 31y before the taking, unless Barrewer and Lender otkerwise agree in writing
or unless applicable taw otherwise pravides, the praceeds shall de applied to the sums sucured by this Security
Insteument whether or rot the sums are the adue.

I the Property is abandoned by Borrawe:, or if, after notice by Lender to Borrower that the copdemaor offers to
make an award or settle a claim for damages, foroner fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect ana a,7%y the proceeds, at its option, either 1o restoration or regair of tha
Property or to the sums secused by this Security Postrumeai, whether or g0t then due.

Unless Lende- and Borrower otherwise agree in writing agy application of proceeds to priccipal shall ant exeador
postpozie the due date of the manthly payments relerred t) in paragraphs 1 and 2 o2 change the amount of sich
paymenss.

11, Borrower Not Released; Forbearance By keader %0’ ~ Waives. Estension of the tme for payment or
maodification of amorstization of the sums secured dy this Security {e strumens granted by Lender to any suscessor in
interest of Borrower shall 0ot operate to release the hiability of i orizinal Borcawer or Borrower's successors in
interest. Leader shall rot be required to commence proceediogs against any succassor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by 145 Security lasteument by reasoa of any
demand made by the otiginal Borrower or Borrower’s successors in interest. Ay forbearance by Lender in exercising
any right or remedy shall 0ot be a waiver of or preclude the exercise of aay tight or vanady.

12. Successors and Assigas Bound; Joint and Several Liadility; Co-signess. The covenants and agreements
of this Security [nstrument shall dind and bensfis she successors and assigns of Lender 7l Bortavier, subject to the
provisions of pasagraph 17, Bosrawer's covenantsand agreements shail be juint and severa). A+ Borrawer whoco'signs
this Security lnstrument but does not execute the Note: (a) is co-signing this Secunity [ostzorueut only to mortgage,
grant and coavey that Borrower's interest in the Property under the terms of this Security ¢siument; (b} is cot
personally obligated to pay the sums secured by this Security instrument; and () agrees that Lender aad any other
Borrower may agree to eytend, modify, forbear or make any accommodations with zegard to the terwos of this Security
Instrumentor the Note withous that Borrower's consent.

13. Loan Charges. If the loan secured by this Security lnstsument is subject to 2 faw which sets masimum toan
charges, and that law is finally intespreted so that the interest oF ather boan charges coltected ot to de collecte in
connection with the foan exceed the permitted timits, then: () any such loan charge shall be reduced by the amnount
necessary to reduce the charge to the permitted limit; acd (&) any sums already coilected from Borrawer which
exceeded permitted limits will be refutded to Borrover. Lender may choose to make this refund by reducing the
principal owed under the Note ar by making a direct payment %0 Borrawer. If a refund reduces principa?, the reduction
will be treated a5 a partio} prepayment without any prepayment charge uader the Nete.

4. Notices. Any aotice to Borroner provided for in this Security Insteument shaid be given by detivering it oz by
mailing it by first class mail unless applicable law requires use of another method. The notice shall de directed to the
Froperty Address or any other address Borrower designates by notice to Lender. Any notice 2 Lender shall be giver by
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first clads mail to Lender's address stated besein or any other address Lendes designates by notice w Borrawer. Aoy
aotice pravided for in this Secunity Instrumentshall be deetned to bave beets given to Borrower or Lender when giver as
provided in this pasagraph.

15. Goveraing Law; Severability. This Security Instrument shall be governed by federet law and the [aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security lustrument or the Note
which can be given effect without the conflicting provisivn. To thisend the provisions of thisSecurity lostrumentand the
Note are declared to be severable.

16. Borrower's Copy. Borrauer shall be given one conformed copy of the Note and of this Security lastrument.

37. Teansfer of the Property or a Beneficial Interest in Borrower. K all cr any part of the Property or any
interest in it is suld or transferred {or if a beneficial interest in Borrower is sold or transferred aud Boszower is oot a
natural person} witkout Lender’s prior written consent, Ler:der may, at its option, require immediate payment in full of
all sums secured by this Security Insttument. However, this aption shall not be exercised by Lender if egercise is
prohibited by federat law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Burrower noiice of acceleration. Tbe notice shai? provide a period
of not less than 37 4avs from the date the notice isdelivered or mailed within which Borrower must pay all sums secured
by this Security Instruraent. If Borvower fails to pay these sums prior to theespiration of this period, Lender may invoke
any remedies permittcd Py this Security Instrument without further notice oz demand on Borrower.

18. Borrower’s Bi@". 1o Reinstatz. if Borrower meets certain conditions, Borrower shall have the eight to bave
enforcement of this Securit instrument discoatinued 2t any time prior to the eathier of: (a) $ days {or such othes period
as applicable law may specify o7 veinstatemnent) defore sale of the Propesty pursuant to any power of sale contaioed in
this Security Iosirument; or (b} ~niey of a judgment enforcing this Secunty Instrument, Those conditions are that
Berrower: {3} pays Lender al} sums «dich then would de due under this Security instrument and the Note as if no
acceleration had accurred; {b) cures asy 4cfault of any other covenants oz agreemeats; (c) pays all expenses incurred in
enforcing this Security Instrument, includirg, Sut not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that e lien of this Secunity fostrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured > #%is Security Instsument shall cantinue unichanged. Upen reigstatetaent
by Borrower, this Security Instrumeciand the oblicoians secured hereby shatl remain fully etfective as if ap acceieration
had eccurred. However, this right to reinstate shall no; applv in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Laan Sesvicer. The Note or a partial interest in the Note (togsther with this Security
Instrument) may be so!d one or more tiraes without prior viatine to Borrowes, A sale may result in a change in the entity
{known as the "Loan Seevicer”) that collects monthly paymea”s due under the Note and this Security lostrumnent. There
also may be one or more changes of the Loan Servicer uarelaid w a sale of the Note. If there is a changs of the Loan
Servicer, Borrower will be given written notice of the change in acirdance with paragraph 14 above and epplicable law.
The notice will state the name and address of the new Loan Servicer ar:2 the address to which payments should be made.
The notice will also coatain any otker information required by applicabtle s,

20. Hazardous Substances. Borrower shall aot cause or permit the prrsence, use, disposal, storage, or release of
any Hazardous Sibstances on of in the Property. Borrower shall not do, nor 4licw anyene else to do, anythingaffecting
the Property that is in violation of any Environmental Law. The preceding twa scn?nces shall sot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that-are generally recognized to be
appropriate to gormal resideatial uses and to maintenance of the Property.

Borrower skall promptly give Lender written potice of any investigation, claim, decind, Yawsuit or other action by
any governmentil of regulatory agency or private party iavolving the Property and auy 4f>zardous Substance or
Environmental Law of which Borrower has actuat know!edge. If Borrower tearns, or is notified b5 any goveromentat or
regulaiory authority, that any remova) or other femediation of any Hazardous Sudstance aff>xtng the Property is
necessary, Borrower shall promptly whe all necessary remedial actions in accordance with Environmenial Law.,

As used in this paragraph 2, “Hazardous Substances® are those substances defined as toxic or bazardous substances
by Environmental Law and the following substances: gasolige, kerosene, other flaramabie or tasic petroleum products,
toxic pesticides and berbicides, velatile soivents, materizls containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 2, *Favironmentat Law® means federat laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NOXN-UNIFORMCOVENANTS. Borrawer and Lender further covenant and agree as follows:

2). Accelcration; Remedies. Lender shall give uotice to Bomrower prios to acceleration following
Borsrower's breach of any covenant or agreement in this Securily Instrument (but not prior to scceteration
under parsgraph 17 unless applicable law provides otherwise). The notice shalispecify: (a) the default; (b) the
action required to cuse the defauls; (c} a date, not less than 30 days from the date the notice is given to
Borsower, by which the defautt must de cused; and (d) that Lailuse to cure the defauls on oz before the date
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specifiéd in the notice may sesult in acceleration of the sums secured by this Securisy lostrument,
foreclosure by judicial proceeding and sale of the Property. The sotice shald fusther inform Borsower of the
right to reinstate aftes acceleration and the right to assert in the forectosure procesding the non-existence of
a default or any other defense of Bogsowes to acceleration and forectosure. If the default is got cured on of
before the date specilied in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Iastrument without further demand and may foreclose this Security
lostsument by judicial procecding, Leadzr shall be entitled to cottect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attoraeys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Inswrument, Leader shall celease this Security
lestrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives att right of homestsad exemption in the Property.

24, Riders to shis Security lostrument. If oae or more tiders are exccuted by Botrower and recorded together
wiih this Security lostrument, the covenants and agreements of each such rider shall be iocorporated into and shalt
amend and suppl-ment the covenants and agreements of this Sacusity Instrument as if the rider(s} were a part of this
Security Instrument. ZCheck applicable box{es))

Adjustable Rite Rider Condominium Rider [X] k4 Family Rider

Graduated Payr.eri Rider Planced Unit Development Rider [ | Biweekly Payment Rider
{ ] Balloon Rider _| Ra% Improvement Ridzr [ Second Home Rider
VA Rides 1 Onber(s) [specify?

BY SIGNING BELOW, Borrowe. accepts and agrees to the terms and covenants contained i this Sexyrity

Instrument 2nd in any rider(s) executed by Boriower and recorded with it.

Witnesses: /é'
. . | (Seal)
CASUELD ROITAICUEZ y ~Borrower

\ f\\ ) ¢ ? [ 3R Y

NN ree T Lertears  (Sel)
(Nt & PERI GIEZ LU -Buwer
(Seal) {Seal}
-Botrower ~Borrower

¢
STATE OF ILLINOIS, ( M—JZ_/ Couriyse:

L ’3/""“7 A INBE "./"’;Efagmarymbﬁcinan.dforsais’,.;:\untyandstat:&)hwreby
certify that .,
( ONSUVELD Aid INQ s 7L @omf{’,@w.:-z

» persanally kapwn to me to be the sanic person(s) whose
name(s) subscsibed to the foregoing instrument, appeared before me thisday in person, acd acknowledged that

signed and delivesed the said instrumens as free and voluatary act, for the uses and purposes
therein set forth. a2z
Given und=t my band and official seal, this X Gyt %‘? . 4SS T .

My Commission Expires: N z;é':&‘rj/. ﬂa&&m{." ‘

Notary Public L O iV

* TRGFFIGIAL SEAL
2 AY
97392608 UL EINM.
, ,:;JH_EECM ;@Etﬁ 71548
Q) -6RIL} 2ace, amecre Fom M0 U
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LOAN ¢ 9062347306
ADJUSTABLE RATE RIDER

{Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22D day of
MAY . 1997 . and is incorporated into and shall be deemed to
ar«ind and supplement the Morigage, &ed of Trust or Security Deed (ithe
"Sevurity Instrument”) of the same date given by the undersigned (the
"Borrower™) 1o secure Borrower's Adjustable Rate Note (the “Note™) to BANK

OF AMEt1f.A, FEDERAL SAVINGS BANK .
{the "Lender”) of the same date and covering the

Proper(y J=scribed in the Security Instrument and located at: 3215 WESI
PENSACGLA. THITAGD. L 60618

iProperty Address!

THE NOTL CONTAINS PROVISIONS ALLOWING FOR
CHANGES ¥ JHE INTEREST RATE AND THE MONTHLY
PAYMENT. THZ NOTE LIMITS ‘THE AMOUNT THE
BORROWER'S INLEREST RATE CAN CHANGE AT ANY
gﬁ!}% ,l'_l‘Il,l:r\lg AND TaE MAXIMUM RATE THE BORROWER

ADDITIONAL COVENAIZTS. In addition to the covenanis and
agreements made in the Security astrument, Borrower and kender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intcrest rate of 6.500 .
The Note provides for changes in t{i¢ interest rate and the monthly
payments. as follows:

MIENMSTATE ADASTAZIE BATE RI0EB - 6/t TREASURY AVERAGE - Singlw vmily
Fagm t o8 S5
~BADI 00w ELECTRONIC LASER FORMS, INC. - (800)327-05A°

&7.2.05/21/97 Z:5t Ad (26224735

97392838

this rounded amount will be my new interest rate until the next Chaage

te. i

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the nlﬁa:d principal that 1 am
expected to owe at the Change Date in full on the Maturnty Date at my new
interest rate in substantially equal payments. The resuft of this calculation
will be the new amount of my monthly payment.

ﬁ-ﬂnﬂﬁtucucm Fagn 2 ot S MR1R 05/27/97 2:57 R CO62287326
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the fizst Change Date will not be

greater than  8.500 % orlessthan  4.500 %. Thereafter,
my interest rate witl never be increased ar decreased on any single Change
Date by more than  Tid percentage

oint(s)( 2.000 %) from the rate of interest | have been paying
gr the pricec)i%sng TDEI%E months. My interest rate will never be greater
than R )

(E) Effeetivc Date of Changes ' _

My new interes? rate will become effective on each Change Date. U will
pay the amount £ my new monthly payment beginning on the first
monthly payment dite after the Change Date until the amount of my
monthly payment chanzes again.

{P) Notice of Changes . .
_ The Note Holder will delives or mail 10 me a notice of any changes in my
interest rate and the amount of wy conthly payment before the effective
date of any change. The notice will iuciude information required by law to be
given me and also the title and te!erhone number of a person who will
answer any question | may have regarcszq the notice.

%O}‘léeg&?sak OF THE PROPERTY OR 2 BENEFICIAL INTEREST IN
Uniform Covenant 17 of the Security Instrumren® is amended to read as

follows:

Transfers of the Propesty or a Beneficial inter2ct in Borrower.

If all or any part of the Property or any interest tu.it 15 sold or
transferred (or if a benefictal interest in Borrower iz sold or
transferred and Borrower is not a natural person} withaut Lender’s
prior written consent, Lender may. at its option, require 1:0zocdiate
nayment in full of all sums secured by this Secunty last:ument.
owever, this option shall not be exercised by Lender if exercice is
prohibited by federal law as of the date of this Security Instrument.

Q’-P‘”'“"’“’ Pags BotS  Lnig g5F21/97 2:51 P 0052247206

97392538




- UNOFFICIAL COPY |




UNOFFICIAL COPY

Lender also shall not exercise this option if: {a} Borrower causes to be
submitied 10 Lender information requited by Lender to evaluate the
intended transferee as if a new loan were being made to the
transferee; and (b} Lender reasonably determirces that Lender's
security will not be impaired by the loan assumption and that the risk
of 2 oreach of any covenant or agreement in this Security Instcument
is accentable to Lender.

To ibe extent permitted by applicable law, Lender may charge a
reasonav’e) fee as a condition to Lender's consent to the lcam
assumptior.. lender may also require the transferee to sign an
assumption agrcement that is acceptable to Lender and that obligates
the transferee 1~ Leep all the promises and agreements made in the
Note and in this Sevurity Instrument. Borrower will continug to be
obligated under the Mwote and this Security Instrument unless Lender
releases Borrower in wating. o ) _

If Lender exercises k< option to require immediate payment 10
full, Lender shall give Boricwer natice of acceleration. The notice shall
provide a period of not less +2:2n 30 days from the date the notice is
delivered or mailed within whick Dorrower must pay all sums secured
by this Security Instrument. if Enrrawer fails to pay these sums prior
to the expiration of this period, {~rnder may invoke any remedies
permitted by this Security Instrumzrt without further notice or
demand on Borrower.

&'ma'““‘"“’ PasserS  LGIR (52197 2:51 AR GCGZ34T306

47392838




'
v
b

UNOFFICIAL COPY .




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenams oonlamed m this Adjustable Rate Rider.

Q;_fl_;gigé j S fmm > (Seal)

CORSUELO RIDRIGLEZ INDCENTE RODR -Borcower
(Seal)

=Borroser

_{Seat)

-Botcowes

_{Seal)

-Borrower

(Seal)

-Borcower

(Seat)

~Barcower

~(Seat)

-Borzowes

{Seat)

-Boreowar

ﬁ;mam oo Pagr Bt 8
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LOAN # 0062347306
14 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 220 day of MAV .
1997 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Securit
Instrumcat™) of the same date given by the undersigned (the "Borrower”

to secure Porrower's Note to BANK OF AMERICA. FEDERAL SAVINGS BANK

(the "Lender" ) ¢i the same date and covering the Property described in the
Security Instrumcne and located at:
3315 WEST PENSACOLA. FNCAGD, 1L 60618

{Propeaty Address]

i-4 FAMILY COVENANTS. In addition to the covemants and
agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as foltows:

A. ADDITIONAL PROPERTY SVUBIECT TO THE SECURITY
INSTRUMENT. In addition to the Prcperty described in the Security
Instcument, the following items are added «c the Praperty description, and
shall zlso constitute the Property covered by the Security lastrument:
buildirg materials, appliances and goods of ever; noture whatseever now or
hereafter located in, on. or used, or intended to b ced in connection with
the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling. electricity, gas, water. air and
light, fire prevention and extinguishing apparatus. sevurity and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges. stoves, refrigerators, dishwashers, disposals, washivs, dryers.

MIAVISTATE 1-4 FAMILY

e tel 8
Q;sssm 19810) ELECTRANIC LASER FORMS, (NG, - (BQ0jZZr-a34s MS7E 05/21/37 2:S1 A UC62347306
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awnings, storm windows, storm doors, screens, blinds, shades, custains and
curtain rods, attached mirrors, cabinets, panellicg and attached floor
coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. Ali of the foregoing
togethe: with the Property described in the Security Instrument (or the
leaseholG ~state if the Security Instrument is on a leasehold) are referred to
in this 1-4 faomily Rider and the Security Instrument as the "Property.”

B. USE U PROPERTY; COMPLIANCE WITH LAW. Borrawer shall
not seek, agree to ~r make a change in the use of the Property or its zoning
classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all .aws, ordinances, regulations and requirements of any
governmental bady appticatle to the Property.

C. SUBORDINATE LENS. Except as Hermitted by federal law,
Borrower shall not atlow any ‘ion inferior to the Security Instrument to be
perfected against the Property w'<hout Lender’s prior written permission.

D. RENT LOSS INSURANCL . Rorrower shall maintain insurance
against rent loss in additior to the other hazards for which insurance is
required by Uniforra Covenant 5.

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED Uniform
Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless tender and Borrower
otherwise agree in writing, the first sentence in Uaiform Covenant 6
concerning Borrower's occupancy of the Praperty is deletd. Al remaining
c?;'enams and agreements set forth in Uniform Covenant 6 shall remain an
effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borzower shall
assign to Lender all leases of the Property and all security deposiic aade in
copnection with leases of the Property. Upon the assignmeni, Lender shail
have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G,

ﬁ;assm we Page 2 ¢t 8 M5IF S/21/9T 2:51 RA €362341225
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the word "lease” shail mean “sublease” if the Security lnstrument is on a
leasehcld.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER:
LENDER IN POSSESSION. Borrower absolutely and unconditionafly assigns
and transfers to Lender all the rents and revenues (°Rents") of the Praperty,
regardies; of to whom the Rents of the Property are payable. Borrower
authoriz:s Lender or Lender’s agents to collect the Rents, and agrees that
each tenans of the Progerty shall pay the Rents to Lender or Lender's ageats.
However, Lorrower shall receive the Rents until (i) Lender has given
Borrower noiice of defaull pursuant to paragraph 21 of the Security
Instrument and {1’ Lender has given notice 10 the terant(s) that the Rents
are to be paid < Lender or Lender's agent. This assignment of Rents
constitutes an absohite zssignmen? and not an assignment for additionat
security only. _ ) )

if Lender gives natice of breach to Borrower: (i? all Rents received by
Borrower shall be held by Bcsrower as trustee for the benefit of Lender onty,
10 be applied 10 the sums secarz2 by the Security tastrument; (i) Lender
shall be entitied 1o collect and tcceive all of the Reats of ths Property: (iti}
Borsower afeyees that each tenant of the Property shall pay all Reats due and
unpaid to Lencer or Lender's agents-vgon Lender's written demand to the
tenant; {iv) unless applicable law provides otherwise, all Rents coliected by
Lender or Lender's agents shall be applied £irst to the costs of taking control
of and managing the Property and collectiog the Rents, including, but eot
limited to, attorneys’ fees, receiver's fees. rzemiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the suios secured by the Security
Instrument; (v) Lender, Lender’s agents or any wdicroly appointed receiver
shall be liable 10 account for only those Rents actually received: and (vi)
Lender shall be entitled to have a receiver appointed ta (ake possession of
and manage the Property ang collect the Rents and profits derived from the
Property without any showing as ta the inadequacy of the Property as
Security. _

If the Rents of the Propertg are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Rents any Tunds
expended by lender for such purposes shall become indebtedness of
Borrower to Lender secuzed by the Security Instrument pursuant to
Uniform Covenant 7.

ﬁ-;assm 198103 rige 3 of 5 WSIF 5/21197 2°5¢ R CG52347205
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. Borrower represents and warrants that Borrower has not executed any
pricr assignment of the Rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this p :
Lender. or Lender’s agents or a judicially appointed receiver. shall not be
required to enter upon, take control of or maintain the Property before or
after piving notice of default io Borrower. However, Lender, or Lender's
agents or-3 judicially appointed receiver. may do so at any time when a
default uczurs. Any application of Rents shall not cure or waive any default
or wnvalidars, any other right or remedy of Lender. This assignment of Rents
of the Property shall terminate when all the sums secured by the Security
Instrument are ga*Jd in full.

I. CROSS-DEFPAULT PROVISION. Borrower’s default or breach under
any note or agreemens in_which Lender has an interest shall be a breach
under the Security Instruinent and Lender may invoke any of the remedies
permitted by the Security sosirument.

&;assm o810 Pagr 8 0 5 M57E GS/ZWIT 2:5! A (C62247206
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BY SIGNING BELOW, Borrower acce fts and agrees to the terms and
provisions contained in this 1-4 Family Ri

(5 Z /é L&c?wzf (Seal)

mto h"ﬂl&lﬁz -Borrewer
A Aw@«;x mw-e AL (Seal)
INOCENTE RODRIG R ' o Borrower

(Seat)

~Borrower

(Seal)

+Borrower

(Seat)

-Botrower

(Seal)

-Barrower

(Seal)

-Borrower

(Seat)

-Bortower

ﬁfpssm 810 Pagn 5 ot 8 MSTF 0512149 2:51 A 6162247326
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