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THIS MORTGAGE ("Security Invirument”) is given on  ¥AY 30, 1887
The Mortgagor is RAYMOND J. SHEE:W AND JENNIFER L. SHEEZEN, EUSBAND AND WIFE

{"Borrower®). This Securiry Instrument is given o KORWEST MORTGACZ, INC.

%
which i5 organized and existing under the laws of THE STATE OF CALIFORNIA .and )
whose address is P.©. 80X 5137, DES MOINES, IA 503065137 D

{"Lender”). Borrower owes Lender tie principal sum of o)

MIKETY FIVE THOUSAND THREE EUNDRED THREE AND 00/100 <
Dollars (U.S. S*+++#85,333. 00 ). 12
This debt is evidenced by Borrower's note duted the same daie as this Security lastrument ("Not2"). which *

provides for monthly payments, with the full debs, if not paid carlier, due and pavable on JUNE 01, 2007

. This Security Instrument secures 10 Leader: (a) the repzyment of the debt evidenced by the
Note, with imerest, and all renewals, extensions and modifications of the Note: (b} the payment of all other sums,

Wik interest, advanced wnder paragraph 7 to protect the security of this Security Instrument: and (¢) the performance
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of Borrower's covenants and agreements under (his Security Instrument and the Note. For this purpase. Borrower
docs hereby momgage, grant and convey lo the Lender the following described propeny located in

COOX County. Itiinois;
SEE ATTACHED

PIX #24-26-311-017-1011

*SEE ADJUSTABLE RLTE RIDER

TAY STATEMEN.S SHOULD BAF SENT TO: XNDRWEST MORTGAGE INC., P.C. BUX 5137, DES
MUINES, IR 503265137

Parce] iD #; 24-26-321-027-1011
which has the address of 12537 CENTRAL FARK AVE. ALSIP {8eseer, Cus |,
Iilinois €0658 1Zsp Code} {"Property Address™):

TOGETHER WITH all the imriovements now of bereafier erected on the property, and all easements.
appurtenances and fixturcs now or hereafier a part of the property. All replacements and additions shail also b
covered by this Security Instruneni. Alf of the foizgoing is referred to in this Security lastrumient 2s the “Propenty.”

BORROWER COVENANTS that Borrowe! is lawfully scized of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that fie Vrapenty is unencumbered, except for encumbrances of record.

Borzower warrants and will defend generally the fitle ¢c the Propenty against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavepnts for national use and non-uniform covenams
with Jimited variations by jurisdiction to constitute a uniform secuit instrument covering real property.

Borrower and Lender covenant and agree as {ollows:
UNIFORM COVENANTS.

1. Pavinent of Principal, Interest and Late Charge. Borcawer shall pay when due the princigal of. and
interest on. the debt evidenced by the Note and late charges due under the Noic.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shitl-include in cach monthly
pavment, together with the principal and interest as set forth in the Noie and any late chacges. 4 sum for (ay 1axes and
special assessments levied or 1o be levied against the Propeny, (b) {easthold paymenis or sround rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Londer must pay a
morigage insurance premium fo the Secretary of Housing and Urban Development ("Secretary ™), o1 i1 any yearino
which such premium would have been required if Lender still held the Security lastrument, each meaii) payment
shall also include either: {i) a sum for the annual mongage insurance premium o be paid by Lender w0 w2 esronary,
or {15} a monthly charse instead of & mortgage insurance premium if this Security Instrument is held by the Secrerary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary. these
#ems are called “Escrow Items™ and the sums paid 10 Lender are calied "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow hiems in an aggregale amount not to exceed the
maximum arnount that may be required for Borrower's escrow account under the Real Estate Senlement Proceduses
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 10 time ("RESPA™). except that the cushion or reserve permitted by RESPA for unanticipated
disbursemems or disbursements before the Borrower™s payments are available in the account may not be based on
amounis due for the mongage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA. Lender
shalj account 10 Borrower for the excess funds as required by RESPA. if the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow hems when due, Lender may notify the Borrower and require Borrower to
make up the shomtage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited wit the balance
remainiog for al} installment iems (2}, (b), and (c} and any mongage insurance premivm installment that Lender has
not become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds 10 Barrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bamrower's account shall be
credited with any balance remaining for all installments for items (a), (b, and {(c).

3. Application of Payments. All payments under paragraphs | and 2 yhall be applied by Lender as follows:

First. 10 th¢ morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of it monthly mortgage insurance premium;

Sccond. 1o any tares, special assessments, feaschold payments or ground reats, and fire. flood and other hazard
insurance premisms, 37 required;

Third, 1o interest due v drr the Note;

Fourth, to amortization of (o principal of the Note: and

FEifth, to late charges due vnder the Note.

4. Fire, Flood and Other Haz rd Incurance. Borrower shall insure all improvements on the Property, whether
now in exisience or subsequently erected, ag»inst any hazards, casualtics, and contingencies, including fire, for which
Lender requires snsurance. This fnsurance shall be maintzined in the amounts and for the periods that Lender
requires. Bormower shall also insure all imprcversents op the Property. whether now in existence or subsequently
erecied, against Joss by floocs 10 the extent requied by the Secretary. All insurance shall be carried with companies
approved by Lender. The insvrance policies and any rinewals shall be held by Lender and shalt include loss payabic
clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrowsr shall give Lender imnxlizic notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance corpany concetnc? is hereby authorized and dirccted to make payment
for such loss directly to Lender, instead of 10 Borrower and t¢ evder jointly. All or any pan of the insurance
proceeds may be applied by Lender, at its option, cither (a) 1o the 1efariion of the indebtedness under the Note and
this Security Instrument, firs. to any delinguent amounts applied in the urder in paragraph 3, and then o prepayment
of principal. or (b) 1o the restoration or repair of the damaged Propenty. Any application of the proceeds to the
principal shall not extend or postpone the duc date of the monthly payments whirt-are referred 10 in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amour Tegquired to pay all outstanding
indebiedness under the Note and this Security Instrurment shall be paid to the entity legatiy <ntitied thereto.

In the event of foreclosare of this Security Instrument or other transfer of title 10 the Froperty that extinguishes
the indcbicdness, aff right, iite and interest of Borrower in and 0 iasurance palictes in fCros shall pass to the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L uan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residerce within sixty
days after the execution of this Security Instrument (or within sixty days of 2 later sale or transfer of (he Propenty;
and shall continue to occupy the Property as Borrower's principal resideace for at Icast one year after the daie of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Propenty or allow the
Property to deteriorate, reasenable wear and tear excepled. Lender may inspect the Property if the Froperty is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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é abandoned Propenty. Borrower shall also be in default if Borrower, during the loan application process, gave
ot materially false or inaccurate information or siatements 10 Lender (or failed to provide Lender with any maierial
? information) in connection with the loan evidenced by the Note, including, but not limited 10, represcntations
- concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on 2
P leaschold. Borrower shall coraply with the provisions of the lease. If Borrower acquires fee title to the Propenty. the
:, lezschold and fee title shall not be merged untess Lender agrees 1o the merger in writing.

6. Condemnation, The procecds of any award or claim for damages. direct or conscquenzial. in connection with
| any condemnation or other taking of any part of the Property. or for conveyance in pface of condemnation, are
| hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
| under the Note and this Security Insirument. Lender shall apply such proceeds to the reduction of the indebtedness
i under the Note und this Sccurity Instrumen:, first o any delinquent amounts applied in the order provided in
| paragraph 3. ard tien 1o prepayment of principal. Any application of the proceeds to the principal shall not extend or
| postpone the due d=ic of the mnonthly payments, which are referred to in paragraph 2. or change the amount of such
payments. Any exciss procecds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument sh7it be paid to the entity legally entitled thereto.

7. Charges to Borecrer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal ¢harges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direct]=0 the entity which is owed the payment. If failure to pay would adwersely affect
Lender's interest in the Prepenty, ‘apon Lender’s request Borrower shall prompiy furnish to Lerder receipis
evidenting thess payments.

If Borrower fails to maks these paymy/ats ur the payments required by paragraph 2. or fails 1o perform any other
covenans and agreements contzined in this Senasity Instrument, or there is 2 Jegal proceeding that may significanily
affect Lender's rights in the Propenty {such as-a proceeding in bankruptey, for condsmnation or o enforce laws or
regulations), then Lender may do and pay whatever := necessary to protect the value of the Property and Lender’s
rights in the Propenty, including payment of taxes, hazard {izurance and other iterns mentioned in paragraph 2.

Any amounts disbursed by Lender under this parupraph shall become an additional dedt of Borrower and be
secured by this Security Instrument. These amounts shall bezt juirrest from the date of dishursement, at the Note rate.
and at the option of Lender, shall be immediately due and payalla:

Borrower shall prompily discharge any lien which has priotitv over this Security Instrument unless Borrower:

{a) agrees in writing to the payment of the obligation secured by ihe lizn in a manner acceptablc to Lender: (b)
contests in good faith the lienm by, or defends against enforcemen: of theuen in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien: or {c} sscries from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ta this Security Instrume i If Lender determines that any pan
of the Property is subject to a lien which may auain priority over this Security Instrurmzai, Lender may give Borrower
a notice identifving the lico. Borrower shalt satisfy the lien or take one or more of th: actions sct forth above within
10 days of the giving of notics.
8. Fees. Lender may cotiect fees and charges authorized by the Secretary.
9. Grourds for Acceleration of Debt. o}
(2) Default. Lender may, except as limited by regulations issued by the Secretary, in Ure-Case of payment s |
defaulis, require immediate payment in full of al! sums secured by this Security Instrument ii: (2
(i) Borrower defzults by failing 1o pay in full any monthly payment required by this Secuny Instrument -]
prior 10 or on the due date of the aext monthly paymem. or rg
(i Borrower defaults by failing, for a period of thirty days, to perform any other obligaticns contaised )
in this Security Instrument. -]
(b) Sale Without Credit Approval. Lender shall, if perminted by appliczble Jaw {including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3{d}) and with the prior
approval of the Secretary, reguire immediaic payment in full of alf sums secured by this Secunity Instrument
if:
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(iy Al or pant of the Propenty, or s beneficial interest in a trust owning all or pan of the Propenty. is sold

ar otherwise transierred (other than by devise or descent;, and

(it) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or granice does so occupy the Property but his or her credut has not been approved in

accordance with the requirements of the Secretary.,
(c) No Waiver. If circumstances occur that would permit Lender to require immediaie payment in full. but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent evenis.
{(d) Repulations of HUD Secretary. In many circumstances fegulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{(¢) Moziza e Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligitie for insurance under the National Housing Act within 60 days from the date herzof, Lender
may, at its bphon, reguire immediate payment in full of all sums sccured by this Sccurity Instrument. A
written statermont of any authorized agent of the Sccretary dated subsequent 10 60 days from the date hereof,
declining to inswe pis Securiy lostrument and the Noie, shall be deemed conclusive proof of such
inclipibility. Nowithsranding the forcgoing, this option may not be exercised by Lender when e
unavailability of tosuranie is solely due to Lender's failure 1o remit 3 morfgage insurance premium 10 the
Secretary.

§0. Reinstatement. Borrower has'a gaht to be reinstated if Lender has required immediate payment in full
because of Borrower's failure 10 pay an anwoun: due under the Note or this Security Instrumwnt. This right applies
even after foreclosure procecdings are institurcd. To reinstate the Security Insirument, Borrower shall tender in a
Jurmp sum alf amoums required 1o dring Bosrowe!"s account current including, to the exient they are obligations of
Borrower under this Security lostrument, foreclosurecssts and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upca reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Zunder had not required immediate payment i full.
However, Lender is not required wo permit reinstatement i (3) Lender has wccepted reinstatement after the
commencement of foreclosure praceedings within two years immeZiaiely preceding the commencement of a current
foreclosure proceeding. (ii) -einstatement will prectude foreclosuie on differem grounds in the fuwre, or (il
reinstaternent will advessely atfect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Exicnsion of the 1ime of payment of
modification of amontization of the sums secured by 1this Security Instrument graniad by Lender 1o any successor in
interest of Borrower shall not operate 1o release the liability of the original Burrowezr or Borrower’s successor in
interest. Lender shall not be required 1o commence proceedings against any successo: . interest or refuse 10 extend
time for paymes: or otherwise modify amonization of the sums securcd by this Security lusirumerst by reason of any
demand made by the original Borrower or Borrower's sticcessors in interest, Any forbearance by Lender in exercising
any right or remedy shall not e 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenuns #nd agreemenis
of this Security Instrument shall biad and benefit the successors and assigns of Lender and Borrowcer. subject to the
provistons of parugraph 9(b). Bommower's covenants and agreements shall be joint and several. Any Biimwer who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Propenty under the terms of this Security Instrument: ()
is ot personally obligated to pay the sums sccured by Giis Security Instrument: and {c) agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any accommodations with segard 1o the terms of this
Security Instrument or the Noze witaout that Borrower's consent,
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13. Netices. Any notice ‘o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class ma:l uniess applicable faw requires use of another method. The notice shali be directed to
the Property Address or any other address Bormower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice 1o Borrower.
Any notice proviced for in this Sccurity Instrument shall be deemed 1o have been given to Bosrower or Lender when
given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the faw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Szcurity Instrument
or the Note confhicts with applicable faw, such conflict shall not affect other provisions of this Security Iostrument or
the Note which can be given effect without the cenflicting provision. To this end the provisions of this Sceurity
Instrument and the Note are declared to be severable.

15. Borrrvar™s Copy. Bomower shall be given once conformed copy of the Note and of this Security
Instrument.

16. Razardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subs'an.es on or in the Property. Borrower shall not do, nor allew anyone else to do, anything
affecting the Property that is in-violation of any Environmenta! Law. The preceding two sentences shall not apply to
the presence, use, or storage or the Property of small quantities of Hazardous Substances that are gencrally
recognized to be approprizte tonirmal residential uses and to maintenance of the Propery.

Bortower shall promptly give Lenderwritten notice of any investigation, claim, demand. lawsuit or uther action
by any governmental or regulatory ageucy er-orivate party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learms, or is notified by any governmental
or regulatory authority, that any removal or ot'ier remediation of any Hazardous Substances affecting the Property is
necessary, Bormower shall prosoptly tuke all necestan ramedial actions in accordance with Environmental Law.

As usgd in this paragraph 16, "Hazardous Sutstances™ are those substances defined as toxic or hazardous
substances by Environmenta) Law and the following (ubstinces: gasoline, kerosepe. other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiic soivents, matenizls containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 16, "Envionmental Law™ means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety ‘o) environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveraa( and 2aree as follows:

17. Assignment of Rents. Borrower unconditionally assigrns and transfers oo Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to coilect the <ezis and revenues and hereby directs
cach tenant of the Property to pay the rents 1o Lender or Lender's agents. Howevcr, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrunicat, ‘Bomrower shall coliect and
recerve all rents and revenues of the Property as trusiee for the beachit of Lendey and Borower. This assignment of
rents constitutes an absolute assiznment and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: {a) all remts received by Bommower shall betels by Borrower as
trustee for benefit of Lender cnly, to be applied to the sums secured by the Securitv Instrument; () Lender shall be
entitied o collect and receive all of the rents of the Property; and (c) each fenant of the Propenty shill pay ali rents
duc and enpaid to Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, wake control of or mainain the Propenty before or afier giving notice
of breack 1o Barrower. However, Lender or a judicially appointed receiver may do so at any time there is 2 breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
sssignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. M Leader requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Securily Instrument is held by the Secretary and the Sccretary requires
mnmediate pavment in full under Paragraph 9, the Soretary may invoke the nonjudicial power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1993 ("Aat”) {12 U.S.C. 3751 ¢’ seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure dad to sct the Propety as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 10 a Lender under this Paragraph I8 or applicable faw.

19, Redesss. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withor: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Kom&tead. Borrower waives all right of homestead exemption in the Propenty.
21. Riders to this Securt; instrument. If ons or more riders are executed by Borrower and recarded together

with this Security Instrument. the Govepaats of each such rider shall be incorporated into and shall amend andd
supplement the covenants and agreemsnts of this Security Instrument as if the rider(s) were a part of ts Security

nt. {Check applicable box{es)]. —
Condeminium Rider H Growing Equity Rider [x} Oher specify]
Planned Unit Development Rider L J (Grafuated Payment Rider ARM RIDER
@;IRZELI 9638 e XX
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BY SIGNING BELOW. Borrower accepts and agrees to the terms contaned in this Security Instrument and in

any rider(s) 2xecuted by Borrower and recorded with it,
MW((S&H
RAYMOND J. SHE

Witnesses:
-Borrower

{Seal)

FER\L. SHEEHN f Borrower

/) {Seal; {Seal)
-Bormower -Borrower

{5¢al) (Seal)

Borower -Borawer

- (Sealt Scal}

Forpwrr -Borrower

STATE OF ILLINQIS, COCK County ss;

L . a Notary Toulic in and for said county and state do hereby cornfy
that RAYMOND J. SHEEHAN AND JENNIFER L. STPIUN, HUSBAND AND WIFE

. personatly known to me 10 be the sane person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledzcd that THEZY

signed and delivered the said instrurnent 25 THEIR frec and volumary aci, for the us=s 44 gurposes therein
set forth,
Given under my hand and official seal, this 30TH day of MAY 1997

My Commission Expires:

A Flcr 3 ¢ v
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[FHA Case No i
1131-8729338 |
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this30TH day of
MAY , 1997 , and is incorporated into and shall be deemed 10 amend

and suppleme:i the Mortgage, Deed of Trust or Security Deed ("Security Instrument”} of
the same date given by the undersigned ("Bosrower”) 1o secure Borrower's Note {*Note")
t0 NORWEST MCXTGAGE, INC.

(the "Lender”) of the sarze date and covering the Property described in the Security
Instrument and located at: 12539 CENTRAL PARK AVE, ALSIP, IL 60658

PPropzny Address]

THE NOTE CONTAINS PROViGIONS ALLOWING FOR CHANGES IN
VHE INTEREST RATE AND THt 4IONTHLY PAYMENT. THE NOTE
UMITS THE AMOUNT THE BORROCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further coventat and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest raie may change on the first day of OCTOBER ,
1558 - and on that day of each succeeding year. "Change Date” means each date on
which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the imerest rate will be based on ar Jridex.
“Index” means the weekly average yield on United States Treasury Securities adjusied 10 a

TFHA Mubtizate ARM Rider - 30755
@;591 9808101
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constant maturity of one year. as made available by the Federal Reserve Board. "Current
Index” means the mos: recent Index figure available 30 days before the Change Date. If
the Index (as defined above) is no longer available, Lender will use as a new Index any
index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower
notice of theaew Index.

(C) Calculzion of Interest Rate Changes

Before each Chiange Date. Lender will calcufate 2 new interest rate by adding 2 margin
of TWO AND THZ.E2-QUARTERS pereentage points)
( 2.750 %) 1o the Current Index and rounding the sum to the nearest
one-eighth of one perceatzge point (0.125%). Subject to the limits stated in paragraph (D)
of this Rider, this rounded 2zaount will be the new interest rate until the next Change Date.

(D} Limits on Interest Rute Changes

The existing interest rate wiil never increase or decrease by more than one percentage
point (1.0%) on any single Chang® Date. The interest rate will never be more than five

percentage points (5.0%} higher or loves than the initial interest rate, as stated in Paragraph
2 of the Note.

(E) Calculation of Payment Change

If the intessst rate changes on a Change Dae, Lender will calculate the amount of
monthly payment of principal and interest wiich wwould be necessary to repay the unpaid
principal batance in full af the Mawurity Date at the zew interest rate through substantiaily
equal payments. [n makiog such cafculation, Lender i}l use the unpaid principal balance
which would be owed oa the Change Date if there had oven no default in payment on the
Note, reduced by the amount of any prepayments to princirai. The result of this calculation
will be the amount of the new monthly payment of principat ard irterest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the imcrest rate and monthly
payment amount. The notice must be given at least 25 days befoic-the new monthly
payment amount is due, and must set forth (i) the date of the notice, (i) (he Change Date,
(iii) the old interest rate, (iv) the new intefest rate, (v) the new monthly payment amount.
(vi) the Current Index aad the date it was published. (vii) the method of caledlating the
change in monthly payment amouni, and (viii) any other information which jmay be
required by law from time to time.

{G) Effective Date of Changes N

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Kider
will become effective on the Change Date. Borrower shall make a payment in the mw
momhly amount beginnicg on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by paragraph (F) oi%is Rider.
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Bormower shall have no obligation 1o pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment
amount calculated in accordance with paragraph (E) of this Rider decreased. but Lender
failed 1o give timely notice of the decrease and Borrower made any monthly payment
amounts £ceeding the payment amount which should have been stated in a timely notice.
then Borrowst has the option to either (1) demand the return to Borrower of any excess
payment. with interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated i a timely notice), or (ii) request that any excess payment, with interest
thereon at the Not¢ rare, be applied as payment of principal. Lender’s obligation to return
any excess payment w2 interest on demand is not assignable even if the Note is otherwise
assigned before the demzinia for return is made.

BY SIGNING BELOW. . Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

{8y fl—’\/( M {Seal)

Borrower “YKONB J . Bormower
~~
(Seat)  \ARAMAT NN (seay
-Burruwer \Tb(s IFER L. SHE @ -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) S {Seabh
Borrower -Borrower
%59!0 19606 O Fipelotl
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 30TE day of MAY .
1997 , and is incorporated into and shall be deemed to amend and supplement the

Mongage, Deed i Trust or Secunity Deed ("Security Instrument”) of the same date given
by the undersigned ¢ Dorrower”) 1o secure Borrower’s Noie ("Note™) io NORWEST
MORTGAGE, INC.

("Lender”) of the same daie and-covering the Property described in the Security Instrument
and jocated at:1253¢ CENTRNLS  PARK AVE, ALSIP, IL 60658

Porey Addess)

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as: DEER PARK II

{Numz of Condomuzuum Pro;za;

(*Condominium Project™). If the owners association or other-<mtity which acts for the
Condominjum Project ("Ownsrs Association™) holds title to preperry for the benefit or use
of its members or shareholders, the Properry also includes Borower's interest in the
Owners Association and the uses, proceeds and benafits of Borrower'sinrrest.

~ CONDOMINIUM COVENANTS. In addition to the covenants and soreements made
it the Security Instrument, Borrower and Lender further covenant and agree asiollaws:

FHA Nultistaze Condominiom Rider - 10795
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A. So long as the Owners Association maintains, with a generally accepted insurance

B.

C.

carrier, a “master” or “blanket” policy insuring all property subject o the
condominium documents, including all improvements now existing or hereafter
erected on the Property, and such policy is satisfactory to Lender and provides
mnsurance coverage in the amounts. for the periods, and against the hazards Lender
soquires, including fire and other hazards included within the term “extended
coverage,” and loss by fleod. to the extent required by the Secretary, then: (i)
Lender waives the provision in Paragraph 2 of this Security Instrument for the
monthly ravment to Lender of one-twelfth of the yearly premium installments for
hazard insuiance on the Property, and (ii) Borrower's obligation under Paragraph 4
of this Security Instrument to maintain hazard insurance coverage on the Property
1s deemed sutizfied to the extent that the required coverage is provided by the
Owners Association zeticy. Borrower shall give Lender prompt notice of any lapse
in required hazard insurazce coverage and of any loss occusring from a hazard. In
the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to tae Property, whether to the copdominium unit or to the
comnion elements. any proceds rayable to Borrower are hereby assigned and shall
be paid to Lender for applicatior. to the sums secured by this Security Instrument.
with any excess paid to the entity lezally entitled thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Cordominium Project.

If Borrower does not pay condominiunt duss and assessments when due, then
Lender may pay them. Any amounts disbursed by Leier under this Paragraph C
shall become additional debt of Borrower secured 03 the Security Instrument.
Unless Borrcwer and Lender agree to other terms of paymeni. these amounts shall
bear interest from ihe date of disbursement at the Note raw: aid shall be payable,
with interest, upon notice from Lender to Borrower requesting nayment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.

f'y/c—ﬁﬁf

(Seal) {Seal)
$umner  RAYMOND J. SHEEHAN y,
A (Seal) } A (Sealy
Borromer L. SEEKENN q> -Borower
£ (Seal) {Seal)
-Barower -Batrower
= —(Seal) (Seal)
Bomower ‘Bermoder
@%SBEU 36061 Papr 3ot




UNOFFICIAL COPY




K

et

STREET ADDRESS: 2113 |w) N%lQO!AL CO PY

CITY: CHICAGO
TAX NUMBER: 20-30-10¢-010-0000

LEGAL DESCRIPTION:
10T 6 IN BLOCK 3 IF HERRON'S SUBDIVISICH OF 50 ACRES IN THE KAST 1/2 OF THE RORTHWEST
1/4 OF SECTIOR 30, TOWNSHIP 38 KORTH, RANGE 14 BAST OF THE THIRD PRINRCIPAL MERIDIAN, IR

COOK COUNTY, ILLINOIS
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