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C/ ‘7 MORTGAGE ,
THIS MORTGAGE ("Security Instrument?} is given on MAY 23 .

1997 . The mortgagor is  CARLTON STINSON AND GLENN €. STiNsON

Borrower™. This Security instrument is given to

FT MORTGAGE COMPANIES, D/ R MNC MORTGAGE . which is organized and
KANSAS ad whose address s

existing under the laws of
2001 NORTH STEMMONS FREEWAY, OJLILAS, TEXNAS 75247 Lender”).
Borrower owes Lender the principai sum of

Dollars

SEVENTY SiX THOUSAND AND NO/1DD
us. s 76.000.80 ). This debt s zuidenced by Borrower's note dated the sama date

as this Security instrument {Note), which provides for monthiy payments, with the full debt
if not paid earlier, due and payable on  MNE 31,2027 . This Security
instrument sacwres to Lender: (2) the repaymen: o7 the debt evidenced by the Note, with
nterest, and al renewals, extensions and modifications of the Note: &) the payment of all
other sums, with intersst, advanced under paragraph 710 protact the secwrity of this Security
nstrument axi (¢} the performancs of Borrower's covinants and agreements under this
Security instrument and the Nota. For this purpose, Borrawe. Foes hergby mortgage, grant and
convey to Lender the following described property located in -~ 200K

County, flincis
FOR LEGAL DESCTIPYION, SEE SCHEDULE "A" AYTACHED NERETU AMD MADE A PART HEREOF.

v}
-l
]
4]
ac~U~Yyq-0 37 ré
which has the address of 7702-04 S. AVALON AVENUE . CHICAGO f;
{Streat]} {Cityl
¥inois 80819 {Property Address™:
[Zip Cedd)

TOGETHER WITH &l the improvements now or hersafter erected on the property, and all
sasaments, sppurtenances, and fixtwes now or hereafter a part of the property. Al
replacements and additions shall also bs covered by this Secuirty nstrument All of the
foregoing is referred to in this Security instrument as the “Froperty”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed

and has the right to mortgage, grant and convey the Property and that Property is
RLINDIS~-Single Family~Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3094 $/80 (pege 1 of 8 puages)
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4. Charges; Lisns. LJOGI\GIWQLE ;EVIAQJLA tsl?ess(n;rtsoth)qufms and impositions

stivibutabls to the Property which may attain priority over this Security instrument, and leasehold
payments or ground rents, if any. Borrower shall pay thess obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrowar shall pay them on time directly to the person
cwed payment Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. !f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recsipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security instrument
uniess Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2
manner acceptabls to Lender; &) contests in good faith the lien by, or defends against
enforcemeant of the lien in, legal proceedings whith in the Lender's opinion operate to prevent the
enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lisn to this Sscurity instrument if Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security instrument, Lender may
give Borrower » notice icentifying the lien Borrower shall satisfy the lien or iake one or more
of the actions 53t forth abova within 10 days of the giving of notice.

5. szard or Froperty insurancs, Borrowsr shall kesp the improvements now existing or
rereafter erected o ‘he Property insured against loss by fire, hazards inciuded within the term
“axtended coverage” S any other harards, including fioods or flooding for which Lender
requires insurance. This nocorance shall be muaintained in the amounts for the periods that Lender
recuires. The insurancs cariiwr providing the insurance shall be chosen by Borrower subject to
Lendar's approval which shili not be uveasonsbly withheld if Borrower fails to maintain coverage
described above, Lender may, 2’ L.s Jder's option obtain coverage to protect Lender's rights in the
Property in accordance with paragraph-7.

All insirance policies snd renewas shall be acceptabls to Lender and shall include a standard
mortgage ciause. Lender shall have tw right to hold the poficies and renewals. If Lender
requires, Borrower shall promptly give 0 l.ender ali receipts of pad premiums and renewal
notices. » the event of loss, Borrower siull give prompt notics fo the insurance carier and
Lender. Lendsr mgy make proof of ioss if not nacs promptly by Borrower.

Unless Lender and Borrower otherwise agres m writing, insurance proceeds shall be applied to
restoration or repair of the Proparty drnaged. if the restoration or repair is economically feasible
snd Lender's sacurity is not lessened #f the restoratior, or_repair is not sconomically feasibls or
Lender's sacurity would be lessened, the insurance proceeds shall be applied to the sums secured
by s Security Instrument, whether or not then due, with =y excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carvier has offersd to settle a claim, then Leiver may coflect the msurance
procesds. Lendar may use the proceeds to repair or restore the Propurty or pay sums secured
by this Security instrument, whether or not then due. The 30-day geriod will begin when the
notice is given N

nless Lander and Borrower otherwise agres in writing, any application, of proceeds tol3
principal shall not extend or postpone the due date of the monthly paynizit. referred to in :
parsgraphs 1 and 2 or ctunge the amount of the payments. If under paragraph 21 the Property tg
s acqured by Lender, Borrower's right to any insurance policies and proceeds resulting from K
damage to the Property prior to the acquisition shall pass to Lender to the axtent ol the sums .p
secwred by this Security instrument immediately prior to the acquisition

6. Occupancy, Pressrvation, Maintsnance and Protsction of the Property; Bommower's Loan
Appiicstion; Lazssholds. Borrower shall occupy. establish, and use the Property as Borrower's
principal residence within sixty days alter the execution of this Secwrity instrument and shall
continue to occupy the Property as Borrower's principal rasidence for at least one year after the
date of occupacy. unless Lender otherwise agress in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control Borrower shall not dastroy, damage or impair the Property. allow the Property to
deteriorste, or commit wasts on the Property. Borrower shall be in default if sny forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result

LLMNDIS-Singie Family-Fannie Mas/Freddie Mac UNIFORM WNSTRUMENT Form 3018 980 {pege I of B pages)
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by this Security instrument shall be raduced by the amount of the proceads multiplied by the
tollowing fraction (a) the total amount of the sums secured immediately befors the taking divided
by &) the fair market vaue of the Property immediately befors the taking Any balance shali be
paid to Borrower. In the event of 3 partial taking of the Properly in which the fair market value
of the Proparty immediately before the taking is less than the amount of the sums tecwred
mmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
spplicable law otherwise provides, the procseds shall bs applied to the sums secured by this
Security Instrument whather or not the sums are then due.

i the property is shandoned by Borrowsr, or if, sfler notice by Lender to Borrower that
the condemnor offers to make an award or settie & claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given. Lendaer is authorized to collect and
apply the proceeds st its option, either to restoration or repair of tha Property or to the sums
sacured by this Security instrument, whether or not then dua.

Unless Lender and Borrower otherwise agree in writing any spplication of proceeds to
principal shall noi extend or posipone the due date of the monthly payments referred to in
parsgraphs 1 and 2.1 _changs the amount of such payments

11. Borrowsr Not R-inasad; Forbearance By Lender Not a Walver. Extension of the time for
payment or modificaticii <f amortization of the sums sacured by this Security Instrument granted
by Lender to any successce » interest of Borrower shall not operste 10 relaase the liability of the
orignal Borrower or Borrowe:'s successors in interest Lender shall not be required to commence
procesdings against any SUCCEZ.OF in interest or refuse to extsnd time for payment or otherwise
modify amortization of the sums sexwed by this Security instrument by reason of any demand
made by the original Borrower or Borrovior's successors in interest Any forbearance by Lender in
exercising any right or remedy shall noi bs a waiver of or preciude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Jolivt »:id Several Liability; Co-signers. The covenants
and agresments of this Secwrity instrument shail bind and bensfit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 17. Borrowers covenants and
agreements shall be joint and several Any Borrower who co-signs this Sezurity instrument but
does not executs the Note (a) is co-signing this Security Wnstrument only 1o mortgags, grant and
convey that Borrower's interast n the Property under the wrms of this Security Instrument; G} is
not personafly obligated to pay the sums sscurad by this Srcurity Instrument and {C) agrees that
Lender mnd any other Borrower My ares to extend, modify, forbear or make ny
sccommodations with regard to the terms of this Securily instrment or the Note without that
Borrower's consant

13. Loan Charges. If the loan secured by this Security instrument i zubject to a law which
sets maximumm loan charges, and that law is fimally interpreted so that tie witerest or other loan

charges collscted or 1o be collected in connection with the foan exceed the Lermitted limits, m%
&} vy such foan charge shall be reduced by the amount necessary to reduce “he charge to the 5y

permitted limit, and (&} sy sums already collected from Borrower which exceeded ycmitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing e principal
cwed under the Note or by making a direct payment to Borrower. If a refund reducis nrincipal,
the reduction will be treated as a partia! prepayment without sy prepaymaent charge tover the
Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by
delivering it or by mailing it by first class mail unless applicable faw requires use of another
method The notice shall be directed to the Property Address or any other addrass Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lenders
address stated herein or any other addrass Lender designates by notice to Borrower. Any notice
provided for in this Security nstrument shall be deesmed to have been given to Borrower or
Lender when given as provided in this parsgraph

KLLNDIS-Single Family-Fannis Mas/Fraddis Mar LWFORM MSTRUMENTY Form 3014 990 (page 5 of 8 pages)
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As used in this paragraph 20, "Marsrdous Substances™ sre those substances defined as
toxic or hazardous substences by Environmental Law and the foliowing substances gasoline,
kerosene, other flammable or toxic petrolsum products, toxic pesticides and herbicides, volatile
solvents, materials containing ssbestos or formaldehyde, and racicactive materials. As used in this
paragraph 20, “Environmentsl Law” means federal aws ad laws of the jrisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower snd Lender further covenant and agree as follows:

21. Accelsration; Remedies. lender shall give notice to Borrower prior to
accalsration following Borrowsr's breath of any covanant or agresment in this Security
instrumsnt (but not prior t0 sccelsration under paragraph 17 unless applicable law provides
otherwize). The notice shall specify: (a) the default: {b) the action raquired to cure the
defaultic) a date, not jess than 30 dsys from the date the notice Is given to the Borrowsr, by
which the default must be cured; and () that failure to cure the defauit on or before the dats
specified in the notice may result in sccsleration of the sums sscurad by this Security
instrument, foracfuaiwe by judicial procseding and sale of the Property. The notics shall
further inform Boriovser of the right to reinstate aftar accelsration and the right to sssert in
the forecloswre procaering the non-sxistence of a defsult or any other defanss of Borrowsr
10 acceisration and forscirsure. If the default is not cured on or before the date spacifisd
in the notice, Lender at &3 option may require immaediate paymsent in full of all sums
sscured by this Security ziument without further damand and may foreclose this Security
instrument by judicial procsadiiig !onder shall be entitled to collect all expenses incured in
pursuing the remediss provided i1 th> paragraph 21, including but not limited 0, raasonable
attorneys’ fass and costs of title eviderice.

22. Release. Upon payment of all arns secured by this Security Instrument, Lender shall
release this Security Instrument without chega to Bosrower. Borrower shall pay any recordation
Costs.

23. Waiver of Homestead Borrower waives & 1ight of homestead sxemption in the Property.

24 Ridars to this Security instrument Hf ons o0 more riders se executed by Borrower and
racorded together with this Security instrument, the Covenants and agreements of sach such rider
shall be incorporatsd into and shall! amend sand supplene it the covenants and agreements of this
Sedurity Instrument as if tha rider(s) were 2 part of this Socurity Instrument { Check applicable
box{es) }

__ Adjustable Rate Rider [ | Condominium Rider (X} 1-4 Family Rider
{_! Graduated Payment Rider [ | Planned Unit Development Riger ] Piweekly Payment Rider

|

" Balloon Rider i Rate improvement Rider [ Secnnd Home Rider
., Ctherls) {specify) ?}:
)
)
)
. @
o
w»
LLINOQIS~Sing!s Family~Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form 3018 8/30 (page 7 of € puges)
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SCHEDULE A

———— -

Wy

10T 1 (EXCEPT THE NORTH 30 FEET THEREOF) AND ALL OP LOTS 2 AND 3 IN BLOCK 78 IN
CORKELL IN THE SQUTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 14 EAST GOF
THE THIRD PRINCIPAL MERIDIAN, IR COOK COUNTY, ILLINOIS

%
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 £IMLY RIDER is made this 23RD day of May . 1897
#nd is incorporate” o and shall be desmaed to amend and supplement the Mortgage. Deed of Trust
or Security Deed %e "Security Instrument] of the same dite given by the undersigned (the
"Borrower” to securc 2urawer's Note to

FT MORTGAGE COMPANIES, [J7i/A WNC MORTGAGE
fthe “Lender™ of the sama date and covering the
Froperty described in the Security wolirument and located at

7702-04 S. AVALON AVENUE, CHICAGD, ILLINGIS 60518
Property Addrass)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security
nstrument, Borrower and Lender further covenant ana ogree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SeZORITY MNSTRUMENT. In addition to the
Property dascribed in tha Security Instrument, the foliovirg items are added to the Property
description, and shall also constitite the Property covercu by *he Security instrument building
materials, appliances and goods of esvery ratwre whatsoever now or hereafter located n. on
or used, or intended to bs used in connection with the Property, irclafing, but not limited to, those
for the purposes of supplyng or distributing heating, cooling elactiicicy gas. water, air and light,
fire prevention and extinguishing apparatus, security and access control agparatus, plumbing bath
tubs, water heaters, waler clossts, sinks, ranges, stoves. refrigerators, dishwashers, disposals.
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneling and attached floor coverings now or nsteitter sttached to
the Property. all of which, including replacements and additions thereto, shall be dzenied to be and
remain a part of the Property covered by the Security instrument All of the foregninq together
with the Property described in the Security instrument {or the Jeasshold estate if 'hn Security
instrument is on a leasehcid) are referrad to in this 1-4 Family Rider angd Security instrument as the

I?r mny-ﬂ

B. USE OF PROPERTY; CONPLIANCE WITH LAW. Borrower shall not seek, sgres to or make a
change in the usse of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all lsws, ordnances, reguiations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LEENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security instrument to be perfected against the Property without Lender's prior
written permission

WNLTISTATE t-& FAMRY BIJER--Faazie SisafTrefils Mac DWIFORM INSTRUNENT  Farm 3178 3/9% {pe3e 1 of 3 pages)
LPIBA 01/95 8042573
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: BY SIGNING BELOW, Borrower acce agrees to terms provisions contained in this
! 1-4 Family Rider.
: .
¢
C ol T _sw %%Lm
' CARLTON STINSON ~Borrower . STIN ~Borrower
4
{Sea) Seal)
-Borrower -Borrower
- ————
S O o
WITNESS { WITKESS
AS
‘Dﬂ
I
¢A
2
%
k-

W*%‘”&(
r T e
;M A Hommerv Frowt}

utlu), ot 7717
/
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