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COMMERCIAL MORTGAGE 7, 5% 6@@9@.

GNTOR BORROWER

Clarence ¥. Cottsr Clarance B. Cotter

Elaiue M. Cotter ‘1‘“‘ M. Cotter JD

)

ADDRESS ADDRESS

938 Lunt Aveznue 938 Lpet Avenne

Schausburg, IL 62193 Schaumburg, IL #0193

YELEPHONE NO, OENTIFICATION N2 | TELEPHONE NO. IOERTIFICATION NO.

1. GRANT. For good and valuatie consideration, Grantor he: ety mortgages and wamants to Lendec idertliad ahove,
N%th%uum smmm_a:mg’a‘gemmmed herair_nogaﬂgu
issues ; water, uﬁ';:mm and .3 and stocks, and standing timber

2 OBLIGA mw,%suon (shaﬁ the payment and ¢ all of Borrowes and Grantor's presad)
ocire O anc”s O ower )
and future, indeblodness, Kabiiias. Gbiigation and Coverarts { Ok ligatinn") to Lander pursiant to: T 8
{a) this Mortgage and the faiowing promissory notes and other agreements: Q
INTEREST | PRINCIPAL AMOUNT/ ruunmg‘_r MATURTTY CuSOAER LOAN
AATE CREDIT LIMIT AGHDEEHE DATE NULGEr NUMBER
1D $250,000.00 08729797 | 0as29/02 1472220 ) 9003

afl other prasent or future obligations of Borrower or Grantor 0 {whether incurred for the sama or
U diflerem pixposes than the foregoing); o Lender
b) alf renewals, extensions, amendmerts, modifications, replacements or substitutions to any of the foragoing.

3. PURPOSE. This Montgage and the Obligations described herein are executed and incurred for commercinl
purposes.

& FUTURE ADVANCES. [ | This Morigage secures the repaymene of all advances that Lender may extend to
Borrower or Grantor under the promissory notes and other agreements svidencing the revolving cradit loans described
hmmmummammwmmm,msmmmmmm
thereon, such advances are abligatory or to be made sl the option of Lender to the same extent as ¥ such future
advances were made on the date of the execition of this Mortgage, and aithough there may te no indebladness
oitstanding at the time any advance is made. The total amoont of indebtedness securad by this Mortgage under the

mumw%%mywwmdwmmmmﬁom.mmtotaldalsud:
This Morigage sacures the

adness so securad shall not exceed $
notes and other

sepayment of al advances taat Lender may extend to Boower or Grantor under the
%mmzmmmdﬂmmwmmmmmm
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| " 18 INSURANCE. GMJMEDEJ MLMQ% anzards inciuding

foss or

damage causad by firs, collision, thelt, or other casualty, Grant obtain insurance on the
1y 0 20CH COMpanEs 2t oo i Covter b B o sy The insurance poiicis shal rocuas the
company 10 provide Lender at least thirty (30) days’ written notice before such policies are orad or
wwmhwm.mwuﬂmmaamca@emm N0 &Ct or omission
gama dar -y . ma%wmeg tamsrepa!r%i tom g
WmmWsmm id to Lender. in the event Grantor falis to acquire or maintain insurance, Lander

cithe P bacomes provision, Grantor shall not permk such uss t
or abaniored wihout the mmmdm. m“h’!’s&m‘%«mwyo

writter: notice of any proposeJ ~hanges to or private covenants affecting the Pr

18. CONDEMNATION. /Grentor shal ely provide with wikten notice of
o em doma rroceed mmm&%%mmmmﬁma!gnm
9 o (s ] $ 0!“8.!3
legal e@enses (1o the extent erxedhylpﬂmﬁehw)m m_mmg in

with the or Lomain and 2 the option of er, 10 the payment of the
gﬁm«ﬂwmﬂmuwd’m roperty. in any event, Grartor shal) be obligated 1o restore or repair the
17. LENDER'S RIGNT TO COMMENCE OF DEEND LEGAL ACTIONS. shalt iately grwne Lender

gmwmtomuMomermmmm Lender shat not ba Kable to

s in this
dama res{mng mwmmmwrmmmmmmmhm
pamgg‘ﬁhlsmnam Grantor sha coopemtaandassis'”fn.derhanymherewﬂer.
18, INDEMNIFICATION. Lender shal not assume or be e ponshia for the performance of of Grantor's
Obligations with circ s iat and &s

sharehaiders, officers, with written «v-ude of and Lender hanmiess
mammguaqgﬁ'm.mm (nciuding attomeys' oes [ 27.Anses, 10 the extert 2d by applicabip
&k'g ¥ action, ar:gorm Gsnats:nd o k m:UmWMto wfg%
mﬂ- Wmitad J kw!v!m N e 4 , shall
to Lender 1o defend Lender from such Claims, and 8 at'omeys’ foes, expenses {to
odent adbyapﬂicaﬂahﬂ)mwumﬂmmttwmggmwt in'the ait Lmdersgalbe

ertkiad 1o employ & own legal counsel 10 defend such Ciaims at Grantor's cue. Grantor's obligation to indemnlly
mmmmmﬁ%wmammummmm N/

19. TAXES AND ASSESSNENTS. Grantor shafl all taves and assessments refain 1o Property when due. Upon
the raquest of Lender, Grantor shall depostt with eauhmom'wne-twdnh;l/iz of ths witimatad annual nsurance
mmswmmtcﬂwﬁmnmm . 90 long ¢S thome is no default, these
lmmawm:%ﬂgwdgmmmmoﬁmﬁw. i“o?‘;',-‘,é‘!“‘?' kzt!!,y
ke ”m' fod against ﬂ%igztm be inthe Kverse order of tho due dates thersch 2

20. NS OF PROPERTY, , RE AND REPORTS, Grartor shall slow Lendir o2 s t
mmm arsm inspect the Prm@:mmuwcﬁ&mmgsgmgs mior uﬂrmd%:%éé
signatures ormation containad in Grantor's books and mﬁmwm.m,mew ein

et Conder’s benefic boakssﬂmcadspectgknﬁm wtheg

A A as
rantor's d

records at such time, and sha'l be rendarad with Lender designate. AR information fumished
Grantor to Lender shull be true, accurate and complets in afl respects. i we

21. ESTOPPEL CERTIFICATES. Within ten (10} days aftey request by Lender, Grantor shall defiver to Lender, or
mhaﬂadmaaed}mer’smswﬂsréwatomw"mg.awmmmmm
W(ﬂ)h%&h@mmmwww&) Grantor possesses any clams, defenses,
c'gnengm Granty wl!b:condwml?mum; by “W&'?&bnm“mm ngfetom.m

or ’

mmmmamm@mmumm%ummmmwwazzmmmmay
mariner.

%u zgégu. Grantor shat be in defauft under this Mortgage in the event that Grantor, Borrower o any guarantor of
any :

(a) falsto pay any Obligation to Lander when due;
P18 $FormAson Technologles, c. (873395 K00} oT808 - 21 S—
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ot Or Ature,
doush?ropeﬂytoba 108t Or stolen in any metedial respect;
saeks 10 revoke, tarminate or Hm.Y ks lisbiky under any guaranty to Landar,
m:m&mmuwnymmwumasmmmm transportation, or uss of

!} mmwmmmhmhmnmm
£3. RGHTS OF LENOER ON DEFAULT. X thers ik a default under this mmumm«m
amafhﬂo«hg remadies without notice or demand { cxcnpue
muowg-mmaymm myable in full;
to colact the Obiigations with wmmmm
30 require Grantor to wwnﬁc&MMatomtumﬁmcMMMMIa

E@maummmwmﬁmmmmmwwmmmmw

mm' nﬁﬂnw‘?ﬁ“ be dmc‘Propm;by ofa mmmmm dmm
(. % 4] wet u an
Gmtarmtz’"fhgdmboﬂ “Y r-qm

N WAMER OF HOMESIYEXT AND OTHER mstrfs. Grmtor hereby waives alt homestsad of other sxemptions to
which Grantor wouks otherwise be v tied urier any apilicable faw.

25. WAIVER OF REDEMPTIOM, Grantor, 10 the extent Grantor may fawhully do s0, hereby walves any and ot rights
1o recleem the Property sokt under an o(de. % sale pursimnt 10 foreciosure proceadings, and herby saives the perod of
redemption, and any and all rights which would sve accrued during such redemption pariad, bus for this walver.

28. SANISFACTION. Upon gwmmwmmnudmoummumcmmmm
Gmmrl!mdocumﬂmmy Wnanmammﬂgngeomcom Except as prohibited by faw, Grartor

shall be responcitia to pay any costs of recordation.

27. APPLICATION OF FORECLOSURE PROCEEL 5. The proceeds from the foreciosure of this Mortgage and
ﬂedﬂn?mpg“bomﬁ‘ﬁhhﬂoﬂumswmﬂ,h“ptmd Msmmum
W mngmmmwmm%h cak&wmm

fmaintaining ropesty, seeking or e appointment of & recever operty, (inchuding,
not kmitect {0, attomeys’ fees, legal oxpenses. wm”mmm‘mmwmhdm) ; then (0 the payment
hwwxmmwmmmu

. 8 nzﬂmsumasmwmmmomuucfa Upondmnam Grantor shall immediately

roimburse Lender for all armounts Mmmarmhnm?dupr ° mmgbywmrhm "Uﬂm

intorest thereon at the iower of the Mghest memmhllvwmam rate allowed oy
w from the data of payment untl the date of reimbirsement. Thess sum?s 2 a! be Inc in the definltion o¢
mmmmwummmmmmwmm
29. APPLICATION OF PAYMENTS. Al ps memssrﬁebvoronbuh#d@'-‘ymyh.mw
amounts paid (ncluding att ' fus and logal expenses) In connection wir: the #x hﬁm‘
duc%adhﬁsﬂmgagolﬁ 10 the payment of the remaining Obligaiians In whatever order

0. POWEBOFAUOR&ET &mamm&% Lender as its attomey-in-fact 10 endu:2e Srator’s name on ol

instruments and ather documents lons or Indebladness. In addition, Larke 9t %e entitled, but

namhd.iaparformwadmoruewto docummodtomnkenerumadwammu
mv;mdmmuﬁumg;m%m . n mqﬂam:z
of cure any default under gage wWers omey described in this paragraph aw coupled

mmmmwm o =

kﬂg& mmwmwm .dmmdm d ou:x::;ﬂm
o 3

or other encumbrances heve been relsasad of record % Lender

32. COLLECTION CGSTS. Immmmmmmiahm amount due for snforcing
or femedy under this Mortgage, m««-gmmpymwsmmuwﬂmmm any g

33. PAATIAL RELEASE. Lender ma release Rs interect in a portion of the «©xeC and recording one
ummmmmmdmrghnmhm "m"' %Mﬂh“bﬂ
ceermed 1o cbiipats Lender 10 release anty of g interest in thy

M. MODIFICATION AND WAIVER. Mnmmmde.ﬂ”demnW.yuu“
any of Grantor's

mmaummmgamdrm or_%hm
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35. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and
Wﬂmmmmmmmmmmmmmw

the parties at the addresses described in this Mort uMWMammWh
from time to time. Any such notice so given and sent by certified mal, postage prepaid, shall be ghven
daysdtaszﬁhm&mmmwmm shall be deemad given when received by the person to whom

37. SEVERABILITY. N any provision of this Morigage violates the law or is unerforceable, the rest of the Mort
Mwﬂmmb&wﬁdmu&wﬂa we

33. APPLICABLE LAW. This Mot shall be govemned by the laws of the state where the Property is located.
Grantir consents to the [urtscicton ad Lo Of any Cou in such state.

lma'yrﬁmdds!wa%m mmm%dﬁﬂm Gmf“ﬁm ﬁmislu\on shall
pe; , erences io or

inciuce all persons below. ﬁ%mﬂmwﬁmﬁmmw j mmmmmsfg:mu
hersby wehres any hm?mm%’m out of, or based Ihkllortglg‘tar!gs
wemmbamvﬂ.emmormwmwm tom‘?ymmwmm of those documents. oot
40, ADDITIONAL (FYS.

Grantor aciknowladges that Grantor has read, understands, ano agrees to the terms and conditions of this Mortgage.
Dated:aPRIL 2%, 1997
sunTORClarsnce E. Cotter i n-@):. cot@r
oy LD iy C
Clarence K. Cotter laine W. 7outer
Jointly Jointly, his w’.fe

SRANTOR: GRANTOR:
GANTOR: GRANTOR:
)
€3
4]
GRANTOR: GRAXTOR: »
<
o
)
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Courty of Loke ) County of
v Lasa e/ rmmmmmwmm

nﬂchmdbruld in the
mvmmm"ea&aﬁc &zém”'

personally known $o me 10 e the 3ame person -
whose name_> ____ subscribed 10 the forsgoing as
instrument, mm me_this day in person and
acknowledged thet 7 e shied,
sealed and deivered the said instrument as ZZ2/ " on behalf of the
free and voluntary act, for the uses and purposes herein set

forth.

mwwmmm tiwl? . day e ander my hand and offciel sl sy

of

Wm 7l el -
N
WM‘?%J“? 7 Commission xpres: o

(fFiGALSEAL
'ﬂ\. ﬂm tb'ﬂcabh s 938 Lunt Avenus
f qﬂwﬂtmucsrﬂi iLL b ) sciausburg, IL 60193

L O EXP ULY 2,197
Permanent indxx Ro.(s): ov-ss-xux-on & 07-33=101-024

The legal Gescription of the Property is:
10TS 3¢ AND 27 IR CINTEI-SCEAUMBURG LW./OGTRIAL PARK UNIT IAGMER 15¢.
BEING A SUADIVISION 1IN TRX NORTE 1/2 OU SRCTION 33, TOWNSNIP 41 NORTR
RANGE 10, ZAST OF TER TEIRD PRINCIPAL MKRIZ.W, IN COOK COUNTY, ILLIMOIS.

Cam:hsim opires:

This instrumear?. was prepared by Aserican Charteroc Bank

Ater ecacding return to Lender.
L0 SFomilien Technologin, . §722/9% 003 157-2796 Pt _—




