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1. ASSIGNMENT. in considaration of the loan evidenced by the promizszsy note or credit agreement descrbbed (5
above {the “Note”), Grantor absolutely ns to Lender all of Grartor’s ikerect « ths leases and tenancy agreements -3
{the "Laases"} now or heraalter execited ralate to the real propesty describer) & Schedule A which is attached 16 €3
this Agreement and incorporated herein by this raference and any improvements iccxted therson {the Premises} (D

mmwmm.mmmmwueammmuﬂrmrmhhyrdarm %

This is to be broadly construed and shafl encompass all rights, benefits and adh ant: ges to be derived by the
Grantor from the Leases including, bit not limited to all rents, issues, income and profits asis” s fom the Leases and
renewals theroof, and all secirfty deposks pald under the Leases. This Assignment is an ahsalutr 2:signment rather than
an assignment for security pLrpos2s only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modTy the t2ims of any of

Leases and to strrender or terminate tha Leases upon such terms as Lender may determine. ]

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will: 0

3 Gbumwmﬁmdﬁnoﬁmshmmdmﬂnmmmm N

b. Refrain from discounting any future cents or execting any future assignment of the Leases or colfect arry rents 6>

mmmmnwmam o

c. Perform ad steps to mairtain the securlly of the Leases for the beneft of Lender including, ¥ raquesisdad
the periodic to Lender of reports and accounting anmmmlathgtotmrocdptdremmam

d. Refrain from maditying or terminating any of the Leases without the writien consent of Lender.
¢. Exacute and dallver, at the request of Lender, mmmwmmmmmmn
Lander may periodically reguire.
4. REPRESENTATIONS OF GRANTOR. Grantor represents anxd warrants to Lender that:
s The tenants under the Leases are cusrent in all rent payments and are not in default under the terms of any of the
b. Each of the Laases is valid and enforcaable according to Rs terms, and there are no claims or dafenses presently
edsting which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

c. No rents or securlty deposits under any of the Leases have praviously been assigned by Grantor to any pasty
gther than Lender.
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¢. Grantor has the powsr and authorty to exacute this Assignment. v

. Geantor has not parfarmed anry act or execited any instrument whichs might prevent Lander from collecting rents
and taking any cther action under this Assignmaert.

krevocably
intarest, at Lender's option, upon t4ng possession of the real property and Improvements under this Assignment, 1
loase or re-lens: the Pramisas or anv Zart thereot, 10 cancel and modify Leases, evict tenants, bring or defend any sults in
connection with: the possession of the Prernisas in the namas of sither party, make repairs as Lander desms approprinte
and such other acts in connection: v«h the managemernt and operation of the real property and ]

mary deom proper. The receipt by Lender of any rents, iInCome or profits under this Assignment after inetitution of
foreciosurs undar the Mortgage shall not cure any default or affect such proceedings or sale which may be
heid as & result of such proceadings.

8. BENEFICIAL INTEREST. Lender shall nat be ¢’ 4qated to perform or discharge any obgation, Auty or labilty
under the Lesses by reason of this Assignment. Grantor herey agraes to indemnify Lender and to hokd Lender hanmiess
from any and at Sabity, loss or damage which Lander may incur under the Leasss by reason of this Assignment and
fom any and Wl caims and demends whatsoever which ne, e assarted against Lender by reason of any alleged

o on Lender's past to perform or dlec:#.gs any ot the tarms or agreamaents contained in the
Lemses. Should Lender incur any Nabiity, loss or dameg? und i {.sses or under o by reason of this or
in the defenss cf any such claims or demands, the amount of such jos7, ‘achuding costs, legal sxpenses, and reesonable
qummgnw and for which this Asyy sment was given. Grantor agrees ic reimburss
Lendec immadietely upon for any coats, and upon ialure of Geziior to do 90, Lender may accelerate and
deciars dus all surns owed 10 Lender under arty of the Ot igations.

9. NOTICE TO TENANTS: A written demand by Lerder to the tenants under ty) Leases for the peymernt of rents or
writton notice of any default claimed by Lander under ths Laases shall be sufficient 07/ce 10 the tenants 10 make Riture
mdmﬂoﬂymmmmmwdﬁmuﬂermctusasmnmmtsﬂydmmby
Grantor. Geantor hereby releases the tanants from any labiity for any rents paid to Leraw or any action taken by the
tenants at she direction of Lencder alter such written notice: has been given,

10. MDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepa=< .o independent rem
oy contained in the Mortgage and mey be anforced without regerd to whether Landes #vxitutes forecioours

urder the Moctgage. This is In addition to the Mortgage shall not affect, de a'sh or impar the
Hovrever, the rights and granted In this Assignment may be sxercised In corduvtion with the

11. MODIFICATION AND WANVER. The modification: o waiver of any of Grantor's obligations or Lender's ynder

i

il which Grantor may have under law,

2 RENEWAL OR EXTENSION OF MORTGAGE. nmmmmmuadnhmmuuﬁu
edended becwrse of a mociiication, renewal or extentsion of the secured indsbteoness, his aseignment be
autormesically extended to the new maturity or extension data and shall be snforceable ageainst Grantor and Borrower on
-%ﬁwammmmmmmswmmmm

13. NOTICES. notice or other communication to be provided under this Agreement shall be In writing and sent 1o
zﬂwnm%mmnhmmcammnWmshmmmhm
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« ‘14 SEVERABILITY. ¥ any provision of this Agreement violates the law or i unenforceable, the rest of the
Agreement shall remain valid.
15. COLLECTION COSTS. HmmmmwmhhudmmmMMUmmﬂm
or ramedy under this Agreemernt, Grantor agrees 1o pay Lender's attomeys’ fees, legal expensas and collaction costs.

18. MISCELLANEOUS.
a. Adefaut by Grantor urxder the terms of any of the Laase which would entitie the tenant thereundes to cancel or
terminats such Laasa shall be deamed a undar this Assignment and under the Note and Mortgage so

hmmﬁmWWMhmmmﬁw s socurlty. ot .
dmmaddamuﬂmﬁnmdmmmm
c mwmummmwmmmwdsmmmmmm
SUCCASSOrS, ASSIgNS, trustess, recalvers, administrators, personal representatives, jegatses, and devisees.
d mmmamwmmammmﬂwmym@dmmm Grantor
consants 10 the krisdicton and venie of any court focatad in the state indicated in the address of the raal

in the evert of anty under
Agrearet s hmun____puposaa A referances to Grantor in this

mmmwmmawmmhﬂw ¥ there is mora than one Grantor, thekr obligations shall be
This Agreement and any related documents represent the compiete and integrated
understanding bot.¢an Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TEHIRS:

okl YL dRedaliyaels ol e

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND

CONDITIONS OF THIS AGREEMENT.
Daind; APRIL 23, 1997
ce E. Cottar :uu. tar / 5
e
ce X. Cotter " Siaine W. catt-z C
Jointly Jointly, Eis wife @
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County of Loke o Courty of "

;mEBEB.Y‘CEHn“ hﬁﬁ w%nrf ) e‘fama%f

personally movm 10 me 10 be the same person_*__
whose neme _ 5 subscribed 10 the forexing as
mmmcmmgp%&yhmam
acknowiedged thet

2, ey sigrad,
sasled and deliverad the seid Instrument a3 2 C/ ¢ on behalt of the
Lummmmnhmamaummwohm
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Nawry Public Notzry Public
Commission exlres: 742-97 Cormmission expives:
[screowea]
(lapp ‘s)is: %38 Lunt Avenus ‘o
rmmm:.icsmsmum Schauaburg, IL 40193

MY COMMISSION EXP. JULY 22,1587
Permanent index No.(3):  07-33-101-023 & 2/-23~101-024

The fegal description of the Property is:

1O0TS 26 AND 27 IN CENTE1-SCEAUMBURG INDUSTRIA, 72RK UNIT NOWRER 134,
Ilm A SUBDIVISION IR TEE NORTE i/2 OF SRCTION 32, TOWNSEIP 41 NORTE
RANGE 12, EAST OP TNE TEIRD PRINCIPAL NERIDIAN, i’ coox COUNTY, ILLINOIS.

[scepmes]

This documarnt was prepared by:  Amsricaa Chartarsd Bank

A racording retum 1o Lendes.
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