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MORTGAGE (/ ] Y

THIS MORTGACE (*Security "} is given on May 25, 1597
The mortgagor is MIL%CON JF. WILLIAMS, DIVORCED NOT SINCE REMASRIED

{"Borrower”). This Security Instrument is giver to

Regency Savings Baa)y. s Faderal Savings Bank '

which is organized end existing under the bwxof  the United States of America , and whose address is
24 X. Washington Streer, asaperville, IL 60566

("Lender”). Borrowe: owes Lender the principal sum of
TIFTY SEVEN THOUSAND FIVE HEUSUZa® AND 007100

Dollars (US. $ 57.500.00 ). This debr v reenced by Borrower's note dated the same date as this Security
Instrument ("Nots®), which provides for monthly paymerds, =ih the full ded, if not paid earlier, due and payable oo
June 1, 2027 . This Securty Instrum*nt secures to Lender: (a) the repeyment of the debt evidenced

by the Note, with interest, and all reoewals, extensions and modifications of the Nate; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Socrrrior lnstrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does bereby mortgage,”
Fant and convey o Lender the following described property Jocated in '

COOK County, IHinois:
SEE ATTACHFED
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which has the address of 426 NORTH HARVEY AVENUE OAK PARK
{Street} KCity}
Blinois 60302 ("Property Address®);
0110391934 1Zip Code|
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TOGETHER WITH all the improvements now or Terzafter erected on the property, and all cascrncety, appurtenances,
snd fixtures now or hereafter a part of tho property. AL replacements and additions shall also ba coverad by this Security
Instrument. ALl of the foregoing is referred to in this Secusity kutrument as the "Property.”

BORROWER COVENANTS that Borrower i oafully seised of the estate hereby comveyed snd has the righ to
monigage, st sod convey the Property and tha the Pro is unencuzbersd, except for encumbrances of record.
Borrower warmants and  will defend penerully the titke to the agninet alf claims and demuands, mibject 10 any
socursbrances of record.

THIS SECURITY INSTRUMENT combines umiform coveoants for mational usc and nos-uniform covensmts with
Smited variations by jurisdiction to constituts & wniform mxcuriy instrument covering real property.

URIFORM COVENANTS. Borrower and Lender covenant and agres ss foliows:

1.  Paymeat of Priacipal aad Interest; Prepayrient and Late Charges. Borrower shall prompry pay when due the
principel of and inkerest on the debt evidenced by the Note and any prepuyment and Inke charges due under the Note.

2, Famds for Taxes and Dasurance. Subject Lo applicable faw or to a written waiver by Lender, Sorrower'shall pay
10 Lender co the day monthly payments are due uader €ie Note, until the Note is paid in full, a sum (*Funds®) for: (s} yearly
wxes and sssessments which mg:mn priority over this Security Instrament as a Hien on the Property: (h) veardy lonschoid
payments or ground rets or the Property, if any: (¢} yearly hazarl or property iswrance premiams; (d) yoarly flood
msurance premiems, & sy, (¢) yearly mortgage nsuancs premiums, if any; and () any mplyi:bbyioro. wer to
Leoder, in accordance ‘«7%-the pravisions of parageapht 3, ia beu of the peyment of mortgrge msursnce premiums, These
#ems are called 'Escmwﬁw'_’imcrmy,suyﬁm,coﬂecna&&alrm.sbmmn not 10 excoed the maximum
amourt 3 lender for a federdlv related mortguge Jown owy require for Borrower'’s sscrow account wnder the federal Rea!
Estate Sattfement Procedures Ao 1974 ss amended fiom time fo time, 12 U.S.C. §2601 o seq. {"RESPA®), unfess another
hw that applics to the Fuads sets 3 s -or amount. If so. Lender may, at sy time, coffect and hokd Fuads in a0 smount aot to
exceed the lesser amount. Lender mav e Abnate fho amount of Funds due on the basis of current dara and resscosbls oetimatss
of expenditures of future Escrow Ken= or otherwise i sccordance with applicable lew.

The Funds shall be held in an institio3 ~vhoso deposits are insured by a faderal agency, mstrumentality, or eatity
(nchuding Lender, if Lender is such ap instivtion) or in any Federal Home Loan Bank. Londer shall apply the Funds %o pay
e Escrow Rems, Lender may not charge Borrwer for holding and applying the Funads, aomually analyzing the sscrow
sccount, ¢« verifying the Escrow Bems, unless Lend=r 7avs Borrower intevest on the Fuads and applicable law permits Lender
% make such a charge. Howsover, Lender may roquirs Yomrower to pay a one-time chasge for an independent rost estate tax
feporting service used by Lender in connection with ths &o7.4 /anless spplicable law provides otherwise. Unless an sgreement
is made or spplicable law requires interest to be paid, Lender inall not be required to pay Borrower any interest o enrmings on
the Funds. Borrower and Lender may agree in writing, Bowever, ‘oat interest shali be paid on the Funds. Lender shall give o
Borrower, without cherge, an acwual sccounting of the Funds, showing credits and debits to the Fuads and the purpass for
which each debit to the Funds was made, The Funds nre pledged s adJitional security for all sume secured by this Security

¥ the Funds beld by Lends:r exceed the amonts permitted 1o deaeid by applicable haw, Lender shall account io
Borrower for the excess Funds in scocordance with tha requirements of appfiiatle law. I the amomnt of the Fuads Beld by
Lender at any time is not sufficient to pay the Escrow Rems when dus, Lendez may 30 notify Borrower in writing, and, s
sxch cas: Borrower shall pay 10 Lender the amoun: necessary o make up the ‘eficiency. Borrower shall make up the
deficiency in no more than twelve monthly peyments, it Lender's sole discretion.

Upon payment in full of all sums secured by this Security lstrument, Lender sta’i ocmptly refund to Borrower sy
Funds bld by Lender. #f, under paragraph 21, Loodir shall scquire or self the Property, Loades, prior to the scquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or stic a3-a crodit agsinst the sums

3.  Apolication of Payments. Unless spplicable law provides otherwise, alf peyments rceivat Sy Lender under
paragraphs | and 2 shall be applied: first, to any prepwyment charges due under the Note; second, to (mow its payable under
paragnyh 2; third, to interest due; fourth, to principal dus; and ast, to any late charges due uader the Now.

4. Oharges; Liems. Borrower shall pay all taxes, ssscisments, charges, fines and impasitions wirPutable (o the
Property which may atisin priority over this Security Instrument, aad Jeasehoid pryments or ground renty, ix (gy! Borrower
shall pay these obligations i the manner provided 1 pursgraph 2, oc if not paid in that masner, Borrower shall piy ihem on
time dirsctly lo e person owed payment. Borrower shall promptly fumish 10 Lender all actices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
e payments.

Berrower shall promptly discharge any fien which has priority over this Security frstrument unless Borrower: {x) agroes
i writiag 1o the pryment of the cbligation secured by the Lien in a muaaner accentable to Lender; () contests ia good faith the
Ben by, or defends against enforcement of the lien m, kegal proceedings which in the Lender's opinion operate to prevent the
saforcement of the Sen; or (c) secures from e holder of the lien an agreement satisfactory to Lender mbordinating the iient 10
this Security Instrument. If Leader determines that sy part of the Property is subject to & Ben which may sttaic priority over
this Security fnatrument, Lender may give Borrawer s notics identifying the tien. Borrower shall satisfy the Ken or take one or
wore of the actions set forth above within 10 days of the giving of actice.

S Hazard or Propesty fwswrance. Borroweer shall keep the improvements now existing or Bereafier erected on the
Propercy iesured againet loss by fire, harards inchudsd within the term “extended coverago” sexd any other hazards, mchuding
floods or flooding, for which Lender recpires imsurance. This imsurance shall be muintained w the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonshbly withheld. If Borrower fails to maintain coverage described above, Lender
may, st Lerder’s option, obtain coverage 1o protect Lendzr's rights in the Property in accordance with paragraph 7.

AL mmsumnce policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender roquires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal patices. In the event of Joss, Borrower shall give prompt notice to the insurance casrier and
Lerdes. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, msurance procesds shall be applied to restoration or repeir of
the Property damaged, if the restoration or repair is economically feastble and Lender’s security is not lessened. If the
festoration or repair is oot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secused by this Securky Instrumenrt, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons the Property, or dots not snswer within 30 days a notice from Lender that the msurance carrier has
offered 10 sattle a claim, then Lerder may collect the msurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not thep due. The 30-day period will begin when the
motice is given.

Unless Lender apl Borrower otherwise agroe in writing, any application of prozeeds 1o principal shall not extend or
posipone the due date o th: monthly payments referrad ¢o in puragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Pripety is acquired by Lender, Borrower's right to any insurance polivies and proceeds resulting
from damage to the Property 'aitr to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immmiediately prior to iz a-guisition.

€. Occupancy, Preservatin, Mainfenaace and Profection of the Property; Borrower's Loan Application;
Leasebolds. Borrower shal] occupy, <stablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Invtrument ap] »hall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, uricss Laader otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extermuting circumstsnces exit which arc beyond Borrower's control. Borrower shall not destroy.
damxge or impair the Propesty, allow the Proposty-in deterionte, or commit wasts on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whethw: ~ivil or criminal, is begun that in Lendes's good faith pdgment couhd
result in forfeiture of the Property or otherwise materi»ifs impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and remnstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender’s grod iith determination, prechudes forfeiture of the Borrower's
meerest in the Property or other material impainment of the lisp created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the o7 application process, gave materially false or inaccurate
tnformation or sttements to Lender (or failed to provide Lender wih w0y material information) in connection with the losn
evidenced by the Note, inchiding, bt not fimited to, representations cunc.rming Borrower's occupancy of the Property as &
principal residence. i this Security Instrument is on & leazebold, Borrower ahdl comply with ali the provisicns of the lease. if
Borrower acquires fee title to th= Property, the leasehold and the fee title s2aii not merge unless Lender agrees to the merger
in wring.

7.  Protection of Lender’s Rights im the Property. If Borrower fails 2o preform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigaiSoantly affect Lender's rights m the
Property (such as a proceeding in bankruptcy, prabate, for condemmtion or forfeiture or o cnforce laws or regulations), then
Lender may do and pay for whatever is necessary to peotect the value of the Property an: Lender’s rights in the Property.
Lender's actions may mchuds paying any sums sacured by a lien which has priority over this Sucurity Instrument, appearing
in court, paying reasonable atlorneys’ foes and cnfering on the Property to make repairs. Althoug?, Londer may take action
uadcr this prragraph 7, Lender does not have to do so.

Any smounts disbursad by Lender under this persgraph 7 shall become additional debt of Bosroser secured by this
Security Instrument. Unless Borrower and Lender agree to other terns of paymen, those amounts shall brar interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Bomowior requesting

yment.

8. Mortgage Insurance. B Lender roquired mortgage insurance as a condition of making the loan secured by this
Security Instrumert, Borrower shall pay the premitims required o muintain the mortgage insurance in effect. If, for any
reason, the mortgage msurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the prembms
required to obtain coverage substantially equivalent to the mortgage msurmwe previously in effect, at & cost substantially
equivalent fo the cost to Borrower of the morigage incurance previously in effect, from an altemate mostgage imsurer
approved by Lender. if substantially equivalent mortgage inmrance coversge is not available, Borrower shall pay to Lender
each month 2 sum equal to onetwelth of the yearly mortgage msurarce premium being paid by Borrower when the
infurance coverage lapsod or coased to be in effect. Lender will accept, use and retain these payments as a loss reservein lieu
of mortgage insurance. Loss reserve payments may no knger be required, st the option of Lender, if mortgage msurance
covernge (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to mainisin mortgage insurance in effect, orto provide a
Joss reserve, until the roquirement for mongage insumance ends in accondance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonshle entries upon and inspections of the Property. Lender shall
give Borrower notice st the tima of or prior to an taspection specifying reasonable cause for the inspection.
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18. Condemnation . The proceeds of any award or claim for damages, direct or consequential, i consection with
sy condemuation or other taking of any past of the Propesty, or for conveyance in fieu of condemmation, are heredy assigned
#ad shall be peid 1o Leader.

In the event of & total taking of the Property, tho procseds shall be spplied to the sume secured by s Securlty
Iutrument, ‘whether or a0t thea duc, with any excess paid to Borrower. In the event of a partial faking of the Property n
which the fair market value of the Property mmedistely hefaro the taking is equal to or grester than the amoust of the sums
secured by this Security Instrument wmumediately before the takirg, uniess Borrower and [onder otherwiso agree in writing,
the sums secured by this Security Instrument shall be nducad by the amount of (he proceods multipliod by the foliowing
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propetty ammediately before the taking. Any belance saall be peid to Barrower. In the evert of & partial taking of tae
Property in which the fair market vakue of the Property immediately before the takicg is less than the amount of the sums
secured immedistely before the taking, unlcss Borrowe: and Lender otherwisc agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Imtrument whether or ot the sums are
then due.

¥ the Propers i abandooed by Borrower, or if, after notico by Lender to Borrower that the condemnor offers to make
an avard or setile a ci7im for damages, Borrower fails 1o respond t Lender within 30 days after the daele the actice is givea.
Lender is suthorized to collect and apply the proceeds, s #s option, either to restoration or repair of the Property or to the
sums secured by this Secur’.y lastrument, whether or oot then due.

Unless Lender and ‘Bc.rewer otherwise agree is writing, aoy application of procseds to principal shall act extead or
postpone the duc date of the toee®2y payments referred to a paragraphs 1 and 2 or change the amount of such payrsents.

11. Boerewer Not Releas.d: Forbearamce By Lender Not & Waiver. Extension of the tumo for payment or
modifization of amortization of the zums secured by this Security Instrument grarted by Lender lo any succossor in isterost
of Borrower shall not operate fo releay tic Liability of Ui original Borrower or Borrowet’s succossors im interest. Londer
shall not be required to commence procoo’aigs agrinet uoy siccessor in inferest or refuse to extend time for payment or
stherwiss modify amortization of the sums ricwnd by this Security lnstrument by reason of soy derand made by the
eriginal Bornawer aor Borrower’s successers i imterest. Agy forbetrance by Lender in exercising any right or remedy shall
mot be a waiver of or preckide the exercise of any Jigh: or remedy.

12. Successors and Assignc Bound; Joint amt $:voral Lishilty; Ce-siguers. The covenants and agreements of this
Socurity Instrument shall bind and benefit the succosso:; mxd assigns of Lender and Borrower, subject to the veuvisions of
m 17. Borrower’s covenants and agreeinents shal b point and several. Asy Borrower who co-signs this Security

it does not execite the Note: (8) is co-signing: Liis Security Instrument only to mortgage, grant and convey that
Borrower's ixterest in the Property under the terms of this Securi'y Fistrument; (b) is not personally cbligated to pay the sums
securzd by this Security Instrument; and (c) agrees that Lender and uny other Borrower may sgree to extend, modify, forbear
or make any accommodations with regard to the terms of this Secusity lnatrument or the Note without tat Borrowet's
consert.

13. Lean Charges, ¥ the loan secured by this Sxcurity Instrumer2 s subject to 2 law which sets mazimum loan
charges, and that {aw is finally interpretad so that the intersst o¢ other loan charges ~oliected or to be coflected in conmection
with the loan exceed the permittad fimits, then: (a) soy such loan chargs shell bo redicad by the amourt necessary o reduce
the charge o the permittod fimit; aod (b) any sums already collectad from Borrower which exceeded permitted Limics will be
refunded 10 Borrower. Lender may choose to make this refind by rechucing the principal Gwid under the Noto or by making 2
direct paymert to Borrower. If & refund recuces principal, the reduction will be treated ra = pastial prepavment without any
prepayment charge under the Note.

14, Notices. Any nctice o Borrower provided for in this Security lastrument shall to gives by delivering & or by
mailing i by first class maif unless applicable law requires use of ancther method. The notice shall be dicacted o the Property
Address or any other address Borrower designates by sotics to Lender. Any notice i Lender shall bo /0% by firct class nil
20 Lender's aldress stalad berein or any other address Leeder designates by notice to Borrower. Any worice provided for
this Security Instrument shall be deemnod to bave beens given to Borrower of Lender when given s providod i this paragraph.

15. Gererning Law; Severability. This Security fastrumert shall be governed by foderal law and V2 law of the

- jurisdiction i which the Progesty is located. In the cvent that sny provision or clase of this Security Instrument or the Nole
* conflicts with applicabls law, such conflict shall sot affect other provisions of this Security lnstrument or the Noto which can

be given ofixt without the conflicting provision. Yo this end the provisions of this Securiy Instrument and tho Note are
declarad to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrurment.

17. Tramsfer of the Property or 2 Beneficial Interust in Borrower. If all or any past of the Property or any interes?
n  is a0l or transferred (oc if & beneficial interess in Borrower is 3okl or transferred and Borrower is ot & netural person)
without Lender’s prior written consent, Lender may, at its option, roquire immediste payment in Aill of all sums secured by
this Security Futiument. However, this option shall not bo exercised by Lender if exercise is prohibited by federal law as of
the dato of this Securify Instrument.

If Lender exercvises this option, Lendzr shall give Bor:ower adtice of acceleration. Tho notice shall provide s period of
80t fess than 3] days from the date the notice is delivered o: mailed within which Borrower mmust pay alf sums socured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedics permitted by this Security lnstrument without furth:r notice or demand on Borrower.

18. Borrewer’s Rigit te Reimstate. If Borrowe:r ineets certain conditions, Borrower shall have the right to have
saforcement of this Security Instrument discontinued at aay time price to the earticr of: (2} S dayy (or such other pericd a8

Form N4 390

OREATLAND B
WEM 1ET8A (9511} WPage 4 of 6 pages) Tadie b 1931008 W CIGTHIAY




PR SR B

UNOFFICIAL COPY

spplicable law may specifv for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a2 dgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
puys Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
() cures any defmult of any other covenants or agreemerts; (¢) pays all expenses incurred in enforcipg this Security
Instrument, inchuding, but not limited to, reasonsble attorneys® fees; and (d) takes such action as Lender may reasonsbly
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums szcurad by this Security Ilnstrument shall continue unchanged. Upon reinstaternent by Borrower, this Security
Instrument and the obligations socured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noke or a pastial interest in the Note (together with this Security
fenstrument) may be sold onc or more times without prior notice to Borrower. A sale may result in & changs in the entity
&nown as the “Loan Servicer™) that collects monthly peyments due under the Note and this Secunity Instrument. There also
may be one or more changes of the Loan Servicer unrelatad to & sale of the Note. If there is & change of the Losn Servicer,
Borrower will be given aritten notice of the chanpe in sccordance with persgraph 14 above and applicable law. The notice
will state the name and aidress of the new Loan Servicer and the address to which payments should be made. The notice will
also contein any other infurraion required by applicable law.

20. Haxrardouws Subfariey. Borrower shall not cass or permit the presence, use, disposal, storzge, or relesse of any
Hazardous Substances on or i ¢%.2 Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the
Property that is in visletion of any Fuviromoental Law, The precading two senfences shall not apply to the presence, use, or
storage on the Property of small qumtiier of Hazardous Substances that are generally secognized to be appropriate to normal
ressdcxtﬂluscsmitomﬂmnccnfm?rmy

Borrower shall promptly give Lender writzr dotice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party =volving the Property and any Hazardous Substance or Environmental
Law of schich Borrower has actus! knowledge. If Borrower leams, or is notified by any governmental or reguiatory stbority,
tbet any removal or other remmedintion of any Harariovs Substance affecting the Property is necessary, Borrower shall
prompily take alf necessary remedial actions in accordancr with Environmental Law,

As used i this persgraph 20, “Hazardous Substances™ 7. those substances defined s toxic or hazardous substances by
Environments! Law and the following substances: gasoline, kerozcus, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing aibestos or formaldehyde, and radioactive materinfs. As used
in this peragraph 20, “Environmental Law® means federal faws and Lws of the jurisdiction where the Propesty is located that
relate to health, safety or environmes:s} protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenrit und apree as follows:
21, Acceleration; Remedies. Lender shall give sotice 10 Borrower grior to acceleration following Borrower's

Sreach of any covemant or agreement in this Security Instrument (but mce zaor to accelerstion mnder paragraph 17
waless applicable taw provides otberwise). The wotice shuli specily: (a) the defarg; () the action required to cure the
defankt; (c) a date, not less than 30 days from the date the motice is given (0 BoiTover, hy whick the defaukt muct be
curcd; and (d) that failure to cure e default on or before the date specified im the 572 may resuk im acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and <ale of the Property. The motice
shal] further inform Borrower of the right to reinstate after acceleration and the right o »<sert im the foreclosure
proceeding the non-existence of a default or any sther defense of Borrower 1o acoeleration and foreclosure. If the
defan¥ is mot cured on or before the date specified im the motice, Lender st its option may require irume fiate payment in
fall of all sums secured by this Security Instrwment without fuzther demand sad may forosc fhis Security
Instrument by judicial proceeding. Lender shall be extitied to cellect all expenses incurred in pursiirg ‘he remedies
gwovided in this paragraph 21, inclading, bt not Newited o, reasonable sttoraeys’ fees sad costs of title eviden.e, %)

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security o3
fostrument without charge to Borrower. Borrower shall pey any recordation costs.

23. Waiver of Homestead, Borrower waives ali right of bomestead exetgption in the Property.
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4. Mide:s ¢ this Securlfy Instremest. I one or more riders are sxecuted by Borrower agd recorded together with
this Security Intrument, the covenants and agreements of each suich rider shall be mcorporated into and shall amend sad
supplement the covenants and agroemerts of this Security Instrument as o the rider(s) were & part of this Securky
featrument. {Check applicable box(es)]

E‘ Adjustable Rate Rider B Conxlominium Rider E 14 Family Rider

D Graduatad Paymert Rider D PFlanned Unit Development Rider D Biwsekly Payment Ruder
D ‘Balloon Rider D Rato Improvement Rider [: $acond Home Rider
D Other(s) {apecify}

BY SIGNING BELOW, Barrower accepts and agroes to the tenms and covenants contaned in pages 1 tuough § of tis
Socurity Instrument &’ in any rider{s) executed by Bornywey and recorded with i.

Witness: Witness:

Ml C sad Soud
wzrrow F*Wrinzans Baormowes “Borrowes
— \Seal) {Seal)
Frawer -Borrower

$TATE OF [LLINOIS, County ss: oK
L CAReL & MARTIw & Notary Public i and for seid county and state,

e/

do berchy certify that KILTON . WILLIAWS, DIVORCED NOT $72C2 REMARRIED

, personslly ‘mowT {0 me to be the same persocis) ahose name(s)

subscribed to the foregoing instrument, appearsd before me this day in person, and ackrowledge” the  KE signed
and delivered the said instrument as 1Is free and voluntary act, for the wacs i prcposes thereint st
forth.

ﬁ Given under my band and official seal, this 2318 dayof May 1997

. y Commission expires:

i, S ‘
“ / TPy Ad -
@ ; ‘ Notery Public

This ‘nstrument was prepared by Amy Trotter

Harne) Rsgency Savings Jank
24 X. Washington St.
(addres)  Wapervilie, IL  £0566

AIM (VLA P Focm S14 98 (oaoe 8 1 8 pagers

FoOuloe Ol 1000300y [ PAX 8187911301

T ————————




EEC I

N

wdr et

Pesa n LT 2 L AN

- "UNOFFICIAL COPY
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TE duy of May 1997 , and is
incorponated into and shall be deemed to amend and suppletent the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the sxme date given by the undersignad (the “Borrower”) to secure Borrower's Note to
Ragancy Savings Bank, a Faderal Savings Bank

fthe "Lender®)
of the same defe and cavering e Propesty described in the Security Instrument and located at:

426 NORTE HARVEY AVEXUE, OAX PARK, ILLINOIS €0302

Propery Addnes)
The Property incaes & unit in, together with an undivided interest in the common elements of, & condominum
project known as:

VILLA G3XS

{Name of Coadominium Project]
{the "Condomintum Project”). If th: Swners Association or other entity which acts for the Condominium Project
(the *Owners Association”) hokls title to pioperty for the benefit or use of its members or sharcholders, the Property
also inchudes Borrower's inferest in the Oumners Association and the uses, procecds and benefits of Borrower's
interest,
CONDOMINIUM COVENANTS. In aciifion to the covenrts and agroemerts made im the Security
Instrument, Borrower and Lender further covensnt s ) ron as follows:

A. Condominiym Obligations. Borrower shall perfizm all of Borrower’s obligations under the Condominium
Project’s Constituert Documents. The “Constituent Docum ™ are the: (i) Declaration or any other document
which creates the Condomin'vm Project; (i) ty-lews; (i) cox'= of regulations; and (iv) other equivalent documents.
Borrower shall promptly pey, when dus, all dues snd assessments =irssad pursuant 1o the Constituent Documents.

B. Hazard Insurance. 5o kong as the Owners Associstion nrirains, with a genenally accepted insurance
carrier, 3 “master” or “blarket” policy on the Condominium Project which: is satisfactory to Lender and which
provides nsurence coverage in the amourts, for the periods, and against ™ larards Lender requires, including fire
and hazards inchuded within the term “exterded coverage,” then:

() Leader wajves the provision in Uniform Covenart 2 for the monthly pry=ent to Lender of the yearly
premium installments for bazard insurance on the Property; and

{1i) Borrower’s obligation under Uniform Covenant $ to maintain hazard fnsurance « wveaage oo the Property
is decmead satisfied to the extent that the requined coverage is provided by the Owners Associstion: palicy.

Borrower stall give Lender prompt natice of any lapse in required hazard insurance coverage.

In the event of a distribution of barard insurance proceeds in fiew of restoration or repair folloxing ¢ 3oxs fo the
Property, whether to the unit or to common elements, any procoeds paysble to Borrower are hereby asiizned and
shall be peid to Lender for application to the sums securod by the Security Instrument, with any exces) mid to
Berrower.

C. Public Liability Iasorance. Bomrower shall taks such sctions as may be reasonable to insure that the Owners

Associstion maintgins & piblic Liability insurance policy acceptable in form, amoumt, and exters of caverage 1o

Lender.

D. Condemnation. The proceeds of any award or chaim for damages, direct or consequential, payable to
Borrower in convedtion wih any condemmation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for agy conveyance in tieu of condemnation, are berebry assignod and shalt be paid to
Lender. Such proceads xhﬂbenpp!iadbyl.cndcrmﬂwmmswumdby!he&mr&yhnnm as provided 1
Uniform Covenant [0.

MULTISTATE CONDOMINTUM RIDER -Single Family Fansie Mae/Fredfie Mac UNTFORM [NSTRUMENT Form 3146 999
GREATLANDE
TEM 16t (3113 Page I of 2 mages) LY YR 1LY L Py TRILH
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E. Lender’s Prior Comsest. Borrower shall nx, except sfter notico to Lender and with Lender’s prior written
comsers, either partition or sibdivide the Property or comsent to:

() The sbandonment or termination of the Condotinium Project, except for sbandonment or termisstion
requind by law in the case of sbstantial destrustion by fire or other casuslty or in the case of & mking by
coaderanation or eminent domis;

(i} sy amendment o anty provision of the Comstituent Documents if tho provision is for the express benefit
of Lenuler;

(iii) termintion of professional management and assumption of self-mansgerwet of the Owners Association;
or

(iv} any action which would have the effect of readcring the public liability issurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remtedies. If Borrower does not pay condorninium dues and assessments when due, then Lender may pay
#em. Acy eriwn's disbursed by Lender under this peragraph F sball become sdditional debt of Borrower secured
by the Socusity Ipsiument. Unless Borrowes and Linder agres to other terms of payment, these achounts shall bear
imterest from the dite /f disbursement at the Note ratz and shall be paysble, with interest, upon notice from Lender to
Borrow:r requesting Zayrent,

BY SIGNING BELOW, Bofrowver accepts and agrees o the terms and provisions contained in pages 1 and 2 of this
Coodogintum Rider.

7%*— /‘/f‘:ﬂ'én—/ _(Seal) (Seal)

MILTON Mxms Sorrrwer “Borrowes

o (Seal)

-Borrcwer -Borrowm

—_(Seal) (Seal)

-Iogwu:r -Borrower

[Sign Original Oniyf
Ca
LYy

(3
Torm 3140 9%
CACATLAMD
3> TRTSERLEIREY Page 2 of 2 pages) pyearompy TV R ~MTY RTH]
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REGENCY SAVINGS BANK

A FEDERAL SAVINGS BANK

ADJUSTABLE RATE RIDER

{1 Year Treasury 1adex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH  dayof May 1997 .
and is incorporated into and shall be docmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (he
“Security Instrument”) of the same date given by the undersignad (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the "Note™) to Regency Savings Bank, a Fedaral Savings Bank

(the "Lendes”) of the same date and covering the property described in
the Security Instrument and located at:

426 WORTH EARVEY AVEINUGR, OAX PARK, ILLINOIS 60302
[Property Address]

THE NOTE CON1%’iS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMANT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT A%/Y. ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covemants. [n addition o the covenants and sgreements made in the Security Instrumens, Borrower and
Lender further covenant snd agree as follows:
A. INTEREST RATE AND MONTHLY PAVYMINT CHANGES

The Note provides for an initial rate of 7.750 %. The Note provides for changes in
the interest rate and the monthly peyments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHALS,

{A) Change Dates

The interest rate I will pay may change on the first day of Juns 2002 , and on
that day every 12th month thereafter. Each date on which my interest 77 could change is called a “Change Date.”

(B) The Index

Beginning with the first Chacge Date, my igerest rate will be basol on-an Index. The “Index™ is the weekly avenage
yield on United States Treasury socurities adjustad 2o & constard maturity of 1 year, s made available by the Faderal Reserve
Board. The most recett Index. figure availsble as of the date 45 days before each Choupe Date is callod the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new ndex which is based upon comparshie
ioformation. The Notc Holder will give me notice of this choice.

) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding —~ TWP AND 750/1000

percentage points ( 2.750 %)toths Cirrent Index. The Note

Holder will then round the result of this addition to the nearest onc-cighth of one percentage point (0.42% 5], Subject to the
Emits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Tt

The Notz Holder will then determine the amourt of the monthly payment that would be sufficient to rejwy the unpaid
principel that [ am expected o onc &l the Change Date in full on the maturity date at my new inferest rale m substantially
equal payments. The resukt of this calculation will be the new amount of my monthly payment.

@} Limits on Inferest Rate Changes

The interest rate I am required o pay at the first Change Date will not be greater than 9.750 %9
Thereafter, my inferest rate will never be increased or decreased on any single Change Dats by more than two percentage ':3
points (2.0%) from the rate of interest T have been paying for the preceding twelve months. My interest nate will never be %) s
greater than 13,750 %. i&

{Ey Effective Dair of Changes v

My new interest rate will become effective on each Change Date. I will pay the amount of my sew monthly payment )
beginning on the first monthly payment date after the Change Date znti} the amount of my monthly payment changes again.

{
; A/ *By initialing, the Borrower(s) acknowledge(s) that this page is page | of 2
j kaitials hnitials of the Adjustable Rate Rider.”

KEM J0TLS (w305 Page } of 2 pages a-17-1.08
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@) Natice of Changes

‘l‘hnNruHoldct!'indelmrorm'lmmelmeduychngea mmyuereﬁrtandthemnof my moethly
payment before the effective date of any change. The actice will inchude informution required by law to be given me and
also the title and telephone mumber of a persos who will mwwer aay question I may have regarding the notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Usiform Covenant 17 of the Security Instrument is amendiad to read as follows:

Tramsier of the Property er 2 Beneficial Tnderest im Borrower. I all or any part of the Property o agy intercat iz &
8 30l or transferred {or if a beneficial inlerest in Borrawer is sokd or transferrod and Borrower is oot & natural person)
withot Lender’s prior writtea conseat, Lender may, at #3 option, require immediate payment ia full of all sums secured by
this Securiy Instrument. However, this option shall not ise exercised by Lender if exercise is probibited by foderal law as of
the dats of thic Security lastrument. Lender also shall not exercise this option if: {2) Borrower causcs to be submitied t0
Lendzr information required by Lender to evaluate the intended transferoe as if a new loan wers being made 1o the transferoe;
and (b} Lendes rensonably determines that Lender’s secusity will not be impaired by the Joan assamption and that the risk of a
breach of any covensrt or agreement in this Security Inetruncat is acceptable to Lender.

To the exter peraitted by applicable law, Leader asy charge & roasonablo foo a2 a condition to Lender's consont o the
loan assumgtion. Lericr may also require s transforen to sign an assumption agreement that is accoptablo to Lender and
that obligatcs the transerie to keep all the promiscs and agreements made in the Note and in this Security Imtrument.
Borrower will continue to b. shligated under the Note and this Security Iostrument unless Lender releascs Borrower in

¥ Lealer exervises this ontiors ¥ require immediate paymert it full, Lender shall give Borrower motie of accelerntion.
The notice shall provide & period <1 ot less tan 30 Jays from the date the notice i delivored or owilsd within which
Borrower must pay all suns secured by @: Focurity Lostrumees. ¥ Borrower fails to pury these sums prior to e expiration
of this perind, Lender may invoke any renindic permitied by the Security Invtrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accopts and ascecs to the termu and covonants comtained in this Adustable Rate

Rider.
~
#2uToN FYWILLIANS Borrowar
a _ {S=aD
-Borrowes
¢
&
%
d
¢

[ ] -
i Y. 74 “By inifialing, the Borrower(s) acknowledpe(s) that this page is puge 2 of 2 of

Maitials Initials the Adjustable Rats Rider.* .
R W2 YD) Sage 2 of 2 pages)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1310 037615997 ML
STREET ADDRESS: 425 N. HARVEY UNIT 1-NW
CITY: OAR PARK COUNTY: CooK

TAXNUMBER: 16-08-102-999~1005

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 1-NW IN VILLAR OA¥S CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY CF
THE FCLLOWING DESCRIBED TRACT OF LAND: THE SOUTH 56 FEET OF NORTH 112-1/2 FEET

OF WEST 15.89 FERT OF LOT 4 AND SOUTH 56 FEET OF NCRTH 112-1/2 FEBET OF 1OTS 5, &
AND 7 IN BLOCK 4 iIN VILZAGE OF RIDGELAND BEING A SUBDIVISION OF EAST 1/2 OF EAST
1/2 OF SECTICN 7 AND MORTHWEST 1/4 AND WEST 1/2 OF WEST 1/2 OF SOUTHWEST 1/4 OF

SECTION B, TOWNSHIP 35 MURTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLIKOIS

WHICH PLAT OF SURVEY IS ATIACHFT AS EXHIBIT "A” TO THE DECLARATION OF
CONDOMINIUM RECORDED RAUGUST 2, 1395 AS DOCUMENT NUMEER 96594288 ; TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST I THE COMMON ELEMENTS.

PRRCEL 2:

THE RIGHT TO THE USE OF PARKING SPACES P- S ©5T FORTH IN THE DECLARATION OF
CONDOMINTUM AND SURVEY ATTACHED THERETO
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