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THIS MORTGAGE (~Sccurity Instrurmont™) is given on®AY 30TH, 1897 /I . The mlerfgagor is
JAVIER RAMIREZ AND CATALINA RARTREZ, Hustasiy AND #IFE
—~
5‘
("Borrower®). This Sceurity Instrument is given to SOUNCT ONE MORTGASE SERVICES CORRORATION ﬂ { \/
which is organized and existing under the laws of CELANARE »and whosc
address 1827535 FARMINGTON RDAD
FARMINGTON HILLS, W] 48334-3314 ("Lender™) Borrower owes Lender the principal sum of
ORE HUNDRED SIXTY-EIGHT THOUSAND AN X0/100
Dollars (U.S.§  168.000.00 ). This debt is evidenced by Bomrower's victe dated the same date as this Security
Instrument ("Note*), which provides for monthly payments, with the full debs, if rot pAid carticr, duc and payablc on
JUKE 18T, 2004 - This Sccutity Instrument secutes to Lender: £2) the repayment of the deht

cvideniced by the Note, with interest, and all rencwals, extensions and modifications of the Note; () the payment of al|
other sums, with interest, advanced under paragraph 7 1o protect the sceurity of this Stcurity Instrument; and )
the performance of Borrowet's covenants and agreements under this Sccunity Instrumeni ind the Note. For this
purpose, Borrower does herchy morigage, grant and convey 1o Lender the following described piroperty located in
cacx <Coonty, Blinois:

LOT 80 IN CREEXSIDE UNIT 5, BEING A SUBDIVISION OF PART OF THE EAST 1fZ OF-TdE

SOUTHEAST 174 OF SECTION B, TONNSHIP 35 NORTY, RANGE 12. EAST OF THE THIRG
PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINGIS.

etT226LLE

PIN. 27-06-401-015-0000

Parcc! ID#: '
which hasthe address of 13855 EXETER CT, GRLAND PARK {Street, Cityl,
{llinois 60452-8651 {Zip Code] (“Property Address™;

KIINOIS -Single Family- FNMA/FHLIVIC UNIFORM
sl o] é NT Form3014 9/30 36052 70036735-3
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TOGETHER WITH all thc improvements now or hercalter c pXeﬂy, and all eascments,
appurtenances, and fixtutes now or hereafter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the forzgoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intetest on the debt cvidenced by the Note and any prepayment and Jate charges duc under the Note.

2. Fuads for Tazes and Insorance. Subject to applicable law of 1o a written waiver by Lender, Borrower shall

pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for:
(2) yearly taxcs and asscssments which may aftain priority over this Sccurily Instrument as 2 lien on the Propenty; (b)
yearly leaschold payments of ground rents on the Property, if any; (c) ycarly hazard or propetty insurance premiums;
(d) yearly flood insiaun ;¢ premiums, if any; (c) yearly mortgage insurance premiums, if any, and (f) any sures payable
by Borrower to Lender; ity accordance with the provisions of paragraph 8, in ficu of the payment of mottgage insurance
premiums. These items iae called "Escrow ltems.” Lender may, at any time, collect and bold Funds in an amount not
to exceed the maximum zine.amt a lender for a federally related mortgage loan may requirc for Bomrower's escrow
account under the federal Redl Dstate Scttlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Scction 2601 e szq. (“RESPA"}, rasss another law that applies to the Funds sets 2 lesser amount. If so, Lender may,
at any time, collect and hold Fimds “n-an amount not to cxceed the fesser amouns. Lender may estimate the amount of
Funds duc o the basis of current data a7 reasonable cstimates of expenditures of future Escrow Hems or otherwise in
accordance with applicablc law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender is such an institutisn® o in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may not charge Eotrewer for bolding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow Items, unlcse f.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onc-time charge for an
independent real estate tax seporting service used by Lende in connection with this foan, unless applicable law provides
otherwise. Unless an agrecment is made or applicabl law recdives intetest to be paid, Lender shall not be required to
pay Borrower any infctest or carnings on the Funds. Botrower apd Lender may agree in writing, howevet, that interest
shall be paid on the Funds, Lender shall give 10 Borrowes, withoui charge, an annual accounting of the Furuds, showing
credits and debits to the Funds and the purposc for which cach debit 0.t Funds was made. The Funds are pledged as
addifional sccurity fot all sums sccured by this Security Instrument.

If the Funds held by Lender excoed the amounts permitted to be held by applicable law, Lenider shall account 1o
Borrowet for the excess Funds in accordance with the requirements of applicabl. faw. i the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lendex inay so naotify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount noccssary to make up tic eficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums scoured by this Sccurity Instrument, Lendcr shall 1 somptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propirty, Lender, prior to the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquizidin or sale as a credit
against the sums sccurcd by this Sccutity Instrument. Q0

3. Application of Payments. Unless applicable law provides otherwise, all payments receivid by Lender inder 3
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amsants payablep 3
undet paragraph 2; third, to imerest duc; fourth, to principal duc; and lasl, to any latc charges duc under the Note. .

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincs and impositions attributable to the a3
Property which may attain griority over this Sccurity Instrument, and fcaschold payments or ground rents, if any. 3
Borrower shall pay these obligations in the mannct provided in paragraph 2, ot if not paid in that manner, Borrower y
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall prompilv discharge any lien which has pricrity over this Security Instrument unless Borrower: @)
agrecs in writing to the payreent of the obligation sccured by the Hen in a manner acceptable to Lender; (b) contests in
good faith the Tien by, ot defends against enforcement of the lien in, lcgal prococdings which in the Lendet’s opinion
operale to prevent the enforeement of the lien; or (c) secures from the holder of the licn an agreement satisfactoty to
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fo a lien which may attain priority over this Sccurity Instriment, Lender may give Borrower a notice identifying the
ticn. Bortower shall satisfy the fien or take onc or more of the actions set forth above within 10 days of the giving of
notice.

§. Hazard or Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter erected on
the Property insurcd against loss hy fire, hazards included within the term "catended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, L;t‘;der may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paTagTaph /.

Al insurance policics and renewals shall be aceeptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. §f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Botrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower othetwise agtee in wtiting, insurarice proceeds shall be applied 1o restoration ot repair
of the Propetty damzyed, if the restotation or repait is cconomically feasible and Lender’s security is not lessened. [f the
testoration of repair is 1 econemically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applicd o the sums sccur=d oy this Sccurity Instrument, whether or not then due, with any cxeess paid to Borrower. If
Borrower abandons the Projerty, or does not answer within 30 days a notice from Lendet that the insurance casrier has
offercd to settle a clzim, then Ucoder may collect the insurance prococds. Lender may use the proceeds to repair or
restore the Property o to pay sunis sared by this Security Instrament, whethes or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymrits refetred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's fight to any insurance policics and prooceds
resulting from damage to the Propetty prior to U= ~oquisition shali pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior tothe avgoi=ition.

& Oceupancy, Preservation, Maintenance aud Trotection of the Property; Borrowes's Loan Application;
Leaseholds. Borrower shall occupy, cstahlish, and usc 1}c Proncrty as Borrowets principat residence within sixty days
after the exccution of this Sccutity Instrument and shall coniinuc to occupy the Property as Borrowet's principal
sesidence for at least one vear afier the date of occupancy, unles; Liznder otherwisc agrees in writing, which consent shall
not be imrcasonably withheld, of un'ess cxtenuating circumstances cxist which are beyond Borrowet’s control. Borrower
shall not destroy, damage or impair the Property, allow the Propeay 1 delerioraic, or commit waste on the Property.
Barrower shall be in default if any forfeiture action of proceoding, wivhir civil o eriminal, is begun that in Lendet's
good faith judgment could result in forfciture of the Property or othervise maletially impait the lien created by this
Sccurity Instrument or Lender’s scoutity interest. Borrower may curc such a 'default and reinstate, as provided in
paragraph I8, by causing the action or procceding to be dismisscd with 2 ruling that, in Lender’s good faith
determination, prechudes forfeiture of the Bortower's interest in the Property ot otlier material impairment of the fien
created by this Security Instrument or Lender's security intetest. Botrower shall also ! in default if Borrower, during
the loan application process, gave matcrially false ot inaccurate information or staicments to Lender (or failed to
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limited to, representations concemning Borrower’s occupancy of the Property as a principal (esicence. If this Sccunity
Instniment is on a leaschold, Borrower shall comply with all the provisions of the lease. f Borrowa wequires fec title to
the Property, the fcaschold and the fec title shall not merge unless Lender agrees to the merger inwriung.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 724 agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lendes™s rights in the

Propetty (such 15 a proceoding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or (8
tcgulations), then Lender may do and pay for whatever is necessary fo protect the value of the Property and Lendet's o3
tights in the Property. Lendet's actions may include paying any sums scoured by a lien which has priority over this €3
Sccurity Instrument, appearing in court, paying reasonable attomeys' foes and entering on the Property to make repaits. (0

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Eender under this paragraph 7 shall becotne additional debt of Botrower sccured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest
from the datc of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
rogquesting paymen. .

8. Mortgage Insurance. {f Lender tequired mortgage insurance as a condition of making the foan sceured by this
Sccurity Instrument, Borrowct shall pay the premiums required to maintain the mongage insurance in effect. If, for any
rcason, the mongage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shali pay the

0L i TS

@Q-EHUL) (% oy 38 form 3014 9/20

N

3
b
o




UNOFFICIAL COPY




Wrd o

LEEIE Y e B PRI AT I P

ptemiums requited o obtain cuvLchagIc\sxlxbﬂC;t " F I I A L C O P Y

jally equivalent to the mortgage insurance previousty in offect, at 2 cost
substantially cquivalent to the cost to Barrower of the mortgage insurance previously in cffect, from an altemate
morgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum cqual 1o onc-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the fnsurance coverage lapsed o ceased to be in effect. Lender will accept, use and retain these
payments as a loss rescrve in lico of mortgage insurance. Loss rescrve payments may no longer be required, at the
option of Lender, if mortgage tnsurance caverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requited to
maintain mortgage insurance in cffoct, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance -ith any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entties ppon and inspections of the Propesty. Lender shall
give Borrower notice at the time cf of prior toan inspection specifying reasonable cause for the inspection.

10. Cordemnation. The pracecds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnztion, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Propetty, the proceeds shall be applicd to the sums secured by this Scaunity
Instrument, whether ot 22t then Cuc, with any cxcess paid to Borrower. In the cvent of 2 partial taking of the Property in
which the fair market velurof the Property immediately before the taking is cqual to or greater than the amount of the
sums sccured by this Security fnstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tota: 2mount of the sums securcd immediately before the taking, divided by (b) the fair
market valuc of the Property immeriately before the taking. Any balance shall be paid to Borrower. In the cvent of 2
partial taking of the Property in which:ine fair market valuc of the Property immediately before the taking is less than
the amount of the sums sceurcd immediately before the taking, unless Borrower and Lender otherwisce agree in writing
or unless applicable law otherwise providss, the proceeds shall be applicd to the sums secured by this Sccurity
Instrument whether or not the sums are then duc

¥ the Property is abandoned by Borrower, urif, after notice by Lendey 1o Borrower that the condemnor offers 1o
make an award or scttle a claim for damages, Borsyacr fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply “n procceds, at its option, cither to restoration or repair of the
Property orto the sums secured by this Security Instrumen, whziher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymients referred to 12 raragraphs 1 and 2 or change the amount of such

ayments.

F 11. Borrower Not Released; Forbearance By Lender Not = $2iver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instruricont granted by Lender to any successor in
mierest of Borrower shall not operate to release the liability of the original omower or Borrower's successors in
interest. Lender shall not be required fo commenee proceedings against any successor in interest or refuse to extend
time for payment or othcrwisc modify amortization of the sums sceured by this Srawity Instrument by reasen of any
demand made by the otiginal Borrower of Borrowes's successors in interest. Any fotkcarance by Lendet in exeteising
any right or tremedy shall not be a waiver of of precinde the cxetcise of any right or remed; .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments
of this Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Puirower, subject to the
provisions of paragraph 17. Botrower's covenants and agreements shail be joint and scveral. Any Bourewer who co-signs
this Security Instrument but does not cxccute the Note: {a) is co-signing this Security Instrumenit <ndy to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Secutity Instraraent; () is not
persenatly obligated to pay the sums secured by this Sceurity Instrument; and (c) agrees that Lendei «nd any other
Borrower may agree to cxtend, modify, forbear or make any accommodations with regand 1o the terms of ihis Sceurity
Instrument or the Note without that Borrower”s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to 2 law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected of to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums alrcady collected from Bormrower which
exceeded permiticd limits will be refunded 1o Botrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If 3 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
matling it by first class mail unicss applicablc law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's addlLJ MQEE' LQJ!ALH@Q:QIB}Y icc 1o Borrower. Any

notice provided for in this Sccurity Instrument shall be deemed to have been given 1o Bortower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sceutity Instrument of the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Bortewer shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If aff ot any part of the Property or any
interest in it 1s sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Bormower is not 2
natural person) without Lender’s prior written conisent, Lerkder may, at its option, require immediate payment in full of
all sums sccurcd by this Security Instrument. However, this option shall not be cxercised by Lender if exercisc is
prohibitcd by federal law as of the date of this Secutity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Sccurity Instrcent. If Bomrower fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedics permitted by s Security Instrument without fusther notice or demand on Botrower.

I8. Borrower's Right t7; Reinstate. If Borrowcer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Last.nment discontinued at any titme prior to the castier of: (2) $ days (or such other petiod
as applicable law may specify fur rinstatement) before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; or (b} ity of a judgment enforcing this Sccunity Instrument. Those conditions arc that
Botrower: (a) pays Lender all sums vich then would be duc under this Scaunity Instrument and the Note as if no
acceleration had oceurred, (b) cures any defap't of any other covenants of agreements; (¢} pays all expenses incurred in
enforcing this Sccurity Instrument, including, Jut not limited to, reasonable attomeys® fees; and (d) takes such action s
Lender may reasonably require to assure that th: liea of this Security Insttument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by tie Scurity Instrument shal! continue unchanged. Upon reinstatement
by Borrower, this Sccunty Instrument and the obligatices socured hercby shall remain fully cffoctive a5 if no acceleration
hadoccurred. Howcvet, this right to reinstate shall not appiy in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or = partial interest in the Note {together with this Security
Instrument) may be sold onc or more times without prior natict to Borsower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments diic 'mder the Note and this Scrurity Instrument. There
also may be onc or more changes of the Loan Servicer unrelated to @ sidz of the Note. If there is a change of the Loan
Servieer, Borrower will be given written notice of the change in accordaitcr vith paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the 7ddtess to which payments should be mad.
Thenotice willalso containany other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presene, v, dispasal, storage, of release of
any Hazardous Substances on ot in the Property. Botrower shall not do, nor allow anry e elsc to do, anything affecting
the Property that is in violation of any Environmental Law. The precoding two sentenices shil not apply 1o the presenc,
usc, or storage on the Property of small quantitics of Hazardous Substances that aic geacrally recognized to be
appropriate tonormal residential uscs and to maintenance of the Propetty.

Bortower shall prampily give Lender written notice of any investigation, claim, demand, lawstui of othet action by
any governmental or regulaory agency or private party involving the Property and any Harrdows Substance or
Envitonmental Law of which Barrower has actual knowledge. If Borrower Jeams, or is notificd by any governmentat or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tlic Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Lav.

Asused iti this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subs

by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxie petroleum products, 2
toxic pesticides and herbicdes, volatile solvents, matcrials containing asbestos of formaldchvde, and radicactive s 3
materials. As uscd in this paragraph 20, “Environmental Law” meats federal laws and laws of the jurisdiction where the 1

Property islocated that relate to hexdth, safety or envirohmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agrec as follows:

Z1. Acceleration; Remedies. Lender shall give notice fo Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acesleration
under paragraph 17 anless applicable law provides otherwise). The notice skall specify: (a) the default; (b) the
action required to cure the default; (c) a date, mot less than 30 days from the date the notice is given to
Borrower, by which the defanit must be cured; and (d) that failure to cure the default on or before the date
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ied in the notice may result acceleration of the sums secured this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall fuﬂhtr inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
s default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Securily Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.
22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sceurity
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing
this Sccurity Instrument, but only if the fec is paid to a third party for services rendered and the charging of the

fec ls,ﬁm:mttcd under apphc:ablc law. !
. Waiver of Bom rrowet wajves all right of homestead excm uon ogl:ﬂ
Riders to Security Plfstmment. If?mc a-r%l o '}f cx(t::cutclc)i by rrowcr d recorded together

with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and suppleracnt the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this
Sccurity Instrument. [Check applicable box{es))

Adjustable Kat¢ Rider Condominium Rider 1-4 Family Rider
Graduated Paymrat Ricer Plamncd Unit Development Rider Biwcckly Payment Rider
Balloon Rider Ratc Improvement Rider Sccond Home Rider

VA Rider Other(s) {specify]

BY SIGNING BELOW, Bortowet accepls and agrecs to the ferms and covenants contained in this Security
Instruteent and in any nidez(s) executed by Boro ver and recorded with it

Witnesses: : . ,
(Scal)
SRR RIVIREL Bomower
ﬂ .an @M{. {Seal)
SY.CINE AENIREZ Borower
(Scal) {Scal)
Bomower -Bomrower

STATE;LLH\O[S CooK County ss:

/fé’ YNDER S G/'J €L , 2 Notary Public in and for said <oty and state do hercby

ccmfy that JAVIER RM'PZZ RO TATALINA RAMIREZ, WUSERND AND WIFE

, personally known to me to be the sam ;,crsm(f)#zhosc
name(s) subscribed to the foregeing instrument, ap; orc me this day in person, and acknowledged that
signed and delivered the said instrument as #7@»  frec and voluntaty act, for the uses and pur;i!z,s
thercin set forth. 57
i

Given under my hand and official scal, this 30TH

My Commission Expircs:

PATRICIA CC.ROY

Notary Public, State cf flinois
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30TH day of HAY ,1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Decd to Sccurc Debt {the “Sccurity Instrument”) of the same dale given by the undersigned (the
“Borrower”) to securc the Botrower's Notc to

SHUACE ONE MORTGAGE SERVICES CCRPORATION, A DELAWASE CORPORATION

(the “Lender” ; of the same date and covering the property described in the Security Instrument and located
at;
13955 EXETzR LT
ORLARD PARK, IL 50452-8651
{Property Address]

The interest rate steted ot the Note is called the “Note Rate.” The date of the Note is called the *Note
Date.” 1 understand the Lender may transfer the Note, Sccunity Instrument and this Rider. The Lender or
anyonc who takes the Note, the Security Instrument and this Rider by transfer and who is entitled fo receive
paymctits undet the Note ts called the “Notc Holder.”

ADDITIONAL COVENANTS. @i aidition to the covenants and agreements in the Sccurity
Enstrument, Borrower and Lender further covinant and agrec as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Notc and Sccurity isiriment (the "Maturity Date”}, 1 will be ablc to
obtain a new loan {(“New Loan™) with anew Maturity Date of /JUNE 18T, 2027 .
and with an interest rete squal to the “New Note Rate” determir«d in accordance with Scction 3 below if al
the conditions provided in Sections 2 and 5 below are met (the "Condit'onal Refinancing Option®). If those
conditions are not mect, ! understand that the Note Holder is under nio o bligation to refinance or modify the
Note, or to cxtend the Maturity Datc, and that | will have to repay the Note from my own resourees or find a
kender willing to lend me the money to repay the Note.

2. CONDITIONS TOOPTION

If 1 want to cxercise the Conditional Refinancing Option at maturity, oertain oc ditions must be met as
of the Maturity Datc. These conditions are: (1) | must still be the owner and occupant of tne property subject
to the Sccurity Instrument (the “Property”); (2) I must be current in my monthly paymezits #nd cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediateiy ricceding the
Maturity Date; (3) no lien against the Property {except for taxes and special assesstnents not yel due and
payable) other than that of the Sccurity Instrument may exist; (4) the New Note Rate cannot be motc than §
petcentage points above the Note Rate; and (5) 1 must make a written request to the Note Holder as provided
th Section Sbelow.

3. CALCULATING THENEW NOTERATE

The New Notc Rate will be a fixed rate of interest cqual to the Federal National Mortgage Association’s
required net yicld for 30-year fixed tate montgages subject to a 60-day mandatory delivery commitment,
MULTISTATE BALLOON SUDER - Single Family - Fannie Mae Uniform Instrument Form 3180 12/29
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plus one-half of onc pereentage point (0.5%), rounded 1o the nearcst onc-cighth of one pereentage point
{0.125%) {thc “New Note Rate”). The roquired net yield shall be the applicable net yield in effect on the date
and time of day that the Notc Holder reccives notice of my clection to exercise the Conditional Refinancing
Option. If this required net yicld is not available, the Note Holder will determine the New Note Rate by using
comparabie information,

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater than perecntage points
above the Note Rate and alf other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (2) the unpaid principal,
plus (b} accrued but unpa‘d intetest, plus (c) all othet sums { will owe under the Note and Scamty Instrument
on the Maturity Date (assuming my monthly payments then arc current, as required under Scction 2 above),
over the term of the New Note at the New Note Rate in cqual monthly payments. The result of this
calimlatim will be the amount of my new principal and interest payment cvety month unti] the New Note is
fully paid.

5. EXERCISING THECONDITIONAL REFINANCING OPTION

The Note Holder wili notify mc at cast 60 calendar days in advance of the Maturity Datc and advise me
of the principal, accrued vut unpaid intetest, and all other sums ¥ am cxpected to owe on the Maturity Date.
The Note Holder also wili 2ivisc me that 1 may cxercise the Conditional Refinancing Option if the
conditions in Scction 2 above ame met. The Note Holder will provide my payment record information,
together with the name, titte and a-2dress of the pesson representing the Note Holder that § must notify in
order to cxercise the Conditional Reiizancing Option. If I meet the conditions of Section 2 above, T may
excrcise the Conditional Refinancing Option by notifying the Note Holder no later than 435 calendar days
priof to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal
National Morigage Assiciation’s applicabl: piblished required net yield in cffect on the date and time of
day notification is received by the Note Holdr #ne as calculated in Section 3 above. I will then have %)
calendar days to provide the Notc Holder with ac<piable proof of my requircd ownership, occupancy and
property licn status. Before the Maturity Date the Not< sialder will advise me of the new interest rate (the
New Note Rate), hew monthly payment amount and a date, timeand place at which § must appear tosign any
documents required to complctc the required refinancing. § vndetstand the Note Holder will charge me a
$250.00 proccssing fec and the costs assoctated with updating: the title insurance policy, if any.

BY SIGNING BELOW, Botrower accepts and agrees to the ‘erms and covenants contained in this
Ralloon Rider.

(Scal)
-Botrower

22 (Scaly
Borrower

(Scal)

-Borrower

(Seal)
'.Um'ﬂ"[ ‘-
fign awrarm?é
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