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o1-CAi>2 MORTGAGE
1210001424
WORDS USED OFTEN IN THIS DOCUMENT
tAy “Secucity Instrument.”  This Mortgage, which is dated May 30. 18387 will be called the
- “Security Agreenem.”
(B)"Borrower(s)."___IAINEQ SALOERRAWA and SANTA BALDERRAMA g

residing af somet;
will be called Borrower, and sometimes simply “1” or "me.” q- /
(C) "Lender.” DELTA FUNDING CORPORATION will be called “Lender.® Lender is a corporziion  which exists

under the laws of the STATE GOF NEW YQRK. Lender's address is 1000 WOODBURY ROAD, WOODBURY.
NEW YORK 11797,

(D) "Note.” The Noic signed by Bomrower and dated MNay 30, 1387 will be called the “Note.”
The Note shows that | owe Leuder (5 40,700.80 ) plus interest. 1 have promised to pay this debt in
monthly payments and 1o pay the debt i+ Zail by May 30th, 2012

(E) “Propenty.” The property that is described below in the section titled “Description of the Property™ will be called
the Property., which is locaied in Co0X COUNTY, ILLINOIS.

(F3 "Sums secured.” the amounts described below in)ths section tiled Borrower's Transfer to Lender of Rights in the
Propeny sometimes will be called the "sums secured.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

! mortgage. grant and convey the Property described befow o icnder, subject to the terms of this Secunty Instrument,
This Security Instrument secures to lender those rights that ar¢ zeated in this Security Instrument. and also those
rights that the law gives to lenders who hold morigages on rcal piojemy. @ am giving Lender these rights o proiect
Lender from possible losses thar might result if I fail to:

(A) Pay 2!l the amounts that I owe Lender as stated in the Note, with-iuterest, and all rencwals, exiensions and
modifications to the Note:

(B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 of thiz Secunty Instryment o protect
the value of the Property and Lender’s rights in the Property; and

€37 oy 1 Ly 1]
(C) Keep al! of my other promises and agreements under this Security Instruraent, and the Note,  ~&/% ¢ 9221
DESCRIPTION OF THE PROPERTY LAWYERS TIILE IFSURANCS COF AURATION
1 give Leader rights ia the Property described in (A) through (5) below, particularly:

(A} Commonly known as: 311 £. KENSINCYOM AVENUE, CHICAED, IL 60528

(B) Al buildings and other improvements thar are locared on the Property described in subpabigrioh' (A) of this
section:

(C) All rights in other propenty that I have as owner of the Property described in subparagraph {A) of this section.
These rights are known as "easements, rights and appurtenances artached 10 the Propenty.™»

(D) Alt rents or royalties from the Propenty described in subparagraph (A) of this section:

LTy
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SCHEDULE A CONTINUED - CASE NO. 97-02732

LEGAL DESCRIPTION:

Lot 29 in Block 3 in Kercington, a Subdivision in the East 1/2 of the Southwest 1/4 of

Secticn 22, Township 37 ®orth, Range 14, East of the Third Principal Meridian, in Cook
County, lllinois.

A5 dad- 300 - 03
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SCHEDULE A - PAGE 2
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subparagraph + Ay of this secuoa;

+Fi All nghes that I have in the land which fies in the streets or roxds in front of or next to, the Propenty described
subparagraph (As of this section;

1Gy All fixtures that are now or ir the future will be on the Propenty described in subparagraphs (A» ard {B) of ihis
section; along with but not limited 10 stoves, refrigerators, washers, dnvers, dishwashers, ovens, air conditioning umis;

(H) All of the rights and property described in subparagraphs (B) through (G) of this section that [ acquire in the
future:

{I» All replacements of, or additions o, the Property described in subparagraphs (B) through (H) of this section; and
(J) All of the amounts that I pay 1o Lender under Paragraph 2 below.

BORROWER'S RIGH L 70 MORTGAGE THE FROPERTY AND BORROWER'S
OBLIGATION TO DEFFi«> OWNERSHIP OF THE PROPERTY

1 promise that: (A) I lawfuiivown the Property; (B) 1 have the right to mongage, grant and coavey the Property to
Lender; and (C) there are no outstander claims or charges against the Property.

I give 2 general warranty of title to Lerdr. This means that I will be fully responsible for any losses

which Lender suffers because someone other thez myself has some of the rights in the Property which I promise tha: !
have. I promise that I wili defend my ownership of 'he Froperty against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security Instrument coniains uniform promiscs and agreemrnis that arc used in real property security agreements
all over the counrry. R comains don uniform promises and apréements that vary to a limited extent. in different pans
of the country. My promises and agreements are stated in "plain languay..”

1 prorise and [ agree with Lender as follows:

1. BORROWER'S PROMISE TOPAY

i will pay to Lender, on time, principal and imrerest duc under the Note and gy prepayment and late charges due
under the Note.

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower’s Obligations

i will pay to Lender all amounts necessary 10 pay for taxes, assessments, feaschold payments or groura ents (if any),
and harard insurance on the property and mortgage imsurance (if any). [ will pay those amount 10 Lender unless
Lender tells me. in writing. that 1 do not have to do s0. or unless the law requires otherwise. [ will make those
payments on the same day that my ronthly payments of principal and interest are due under the Note,

Each of my payments under this Pamagraph 2 will be the sum of the following:

(i) One twelfth of the estimated yearly taxes and assessments on the Property which under the law may be superior to
this Security Instrument; plus

(ii) One wwelfth of the estimated yeardy leaschold payments or ground rents on the Property, if any; plus

(111) One rweifth of the esiimated yenrly premium for hazard insurance covering the Property (if any): plus

tiv; One wwelfth of the estimated yewrly premium for morigage insurance (if any); plus

(v} One wwelfth of the estimared vearly premium for flood insurance (if any).

97332241
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nasmenii or ground rents and nserance premisms.  Lender will use enwsting aswssments and bidls and  reasomable
esttmates  of future assessments .nd Bills. Lender mav, at any tume, collect and hold nems under Paragraph 2 inoan
azgresate amount not fo exered the maumum amount that mav be required for Borrower's account under the Real
Estate Setiicment Procedures Act of 1973, 12 USC 2601 et seq.. and umplemenung reguiations, 24 CFR Part 3500, a5
thev mav be umended from time o time. +"RESPAT). except that | will pay 10 Lender an additional sum zqual 10 one
s:xth of the aggregate amount of yearly payments under this paragraph ! or a3 lesser amount if required by applicable
taw. This sum is known as the “reserve” or “cushion.” and is permitted by RESPA for unanticipated disbursements or
dishursements  before my payments are available in the secount. Thess amounts that 1 pay to Lender for these yiems
under Paragraph 2 will be called the "Funds.” These Funds may be commingled with the funds of the Lender unless
the law requires otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall
not be required w pay Borrower any interest or eamnings on the Funds. Lender mav require Borrower to pay 2 one
time charge for an independent real estate tax reporting service used by Lender in connection with the loan, unless
applicable law provides otherwise.

B) Lender's Obligatious
Lender will use the Funie 10 pay the above listed items. Lender will give to me, without charge, an annual accounting
of the Funds. Thar acccaniing roust show all additions to and deductions from the Funds and the reason for exh

deduction.

C} Adjustments

If Lender’s estimares are 100 high o' 7 taxes and insurance rates go down. the amounts that I pay under this Paragraph
2 will be too large. If this happens at'2 time when I am keeping all of my promises and agreements made in this
Sccurity Instrument, I will have the right *o have the excess amount either promptly repaid 1o me as a direct refund or
credited 1o mwy future monthly payments of funcs. There will be excess amounmts if, at any time, the sum of (i) the
amount of funds which Lender is holding or xerpurg. plus (iiy the amoumt of the monthly payments of funds which
still must pay between that time and the due daics of these items is greater than the amoumt necessary to pay the
above listed iems when they are due. If the Funds exceed the amounts permitted to be held by RESPA, Lender
shall deal with excess funds as requirsd by RESPA.

if, when pavments of these items are due, Lender has not tecired enough Funds to make thosc payments, I will pay
to Lender whatever additional amount is necessary to pay the those items in full. I must pay that additional amount in
one or more payments as Lender may require, and permitted by RESPA

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments wirlcr the Note and under Paragraphs I and
2 above in the following order and for the following purposes:

First, to pay any prepayment charges due under the Note;

Next, 1o pay Jate charges under the Note;

Nexi, to pay any amounts due to Lender under Paragraph 2 above or other advances;
Next to pay interest due; and

Last to pay principal due.

4. BORROWERS'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIDMS

[ will pay all taxes, assessments, charges, fines and impositions atributable 1o the Property and that may be superior
to this Security Agreement. I will also make payments due under any lease if [ am a tenant on the Property and I will
pay ground rents (if any) due on the Property. [ will do this either by making the payments to Lender that are
described in Paragraph 2 above or, if I »m not required to make payments under Paragraph 2. by making the payments
on time fo time to the person owed them (In this Security Instrument, the word “person® :means any persen.
organization, governmental authoricy or other party.) If I make direct payments, then promptly after caking any of
those payments, | will give Lender 2 receipt which shows thar I have done so. If [ make payments to Lender under
Paragraph 2. I will give Lender all nctices or bills that [ receive for the amounts due under this Paragraph 4.

Any claim, demand or charge that is made against the Property because an obligation has not been fulfilled is known
a a Clien.” 1 will promptly pay or satisfy all liens against the Property that may be superior 1o this Secunly
Instrument. However, this Security Instrument does oot require me (0 satisTy a superior lien if:

2292244
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ahich | agres to pay that oblization: of (B) in good faith, [ argue or defend agamst the superior hen 1o 2 lawsuwi 50
‘hat during the lawsuit the superior lien may not be enforced and no part of the Property must be grenr up: or (G 1
sccure from the holder of that other lien an agreement approved in writng by Lender that the liea of this Security
Instrument 15 superior to the fien held by thai person. If Lender determines that any part of the Property is subject to
2 superior lien, Lender may give Bomower 2 notice idenmtifving the supecior iien. Bomower shall pay or satisty the
superior lien or take one or more of the actions set forth above within 10 days from the qiving of notice.

£. BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

I will obtain hazard insurance to cover all buildings and other improvements that are now, or in the future, will be
locxed on the Property. The insurance must cover loss or damage caused by fire hazards normally covered by
"extended coverage® hazard insurance policies, and other hazards. including floods or flooding, for which lender or
state or federal government fequires coverage. The insurance must be in the amounts and for the periods of time
required by Lender or goveroment agency. I may choose the insurance company. bul my choice is subject 10 Lender's
approval. Lender mav ot refuse to approve my choice unless the refusal is reasorable. If I do not maintain coverage
as described above, Leudst may, at Lender’s option. obrains covsrage to protect Lender's rights in accordance with this
paragraph and paragrapn (/) If the property is determined fo be located in a flood zone thar requires flood insurance.
a designaed by the Federi Zmergency Management Apeucy Or anuther agemcy that has the authority 1o make such
determination. | will obtain flood 1 urance coverage for the property.

All of the insurance policies an¢ reocwals of those policies must incfude what is known & a "Standard Mortgagee”
clause 1o protect Lender. The form of ‘b policies and renewals must be acceptable to Lender. Lender will have the
right to hold the policies and rcucwals. if ‘Lender requircs. I will promply give Lender all receipts of paid premiums
and renewal notices that I receive. If there s a loss or damage to the Property. I will promptly notify the insurance
company and Lender. If 1 do sot promplly piove)to the insurance company that the loss or damzge occurred, then

Lender may do so.

The amount paid by the Insurance company is called “piocveds.” 1 authorize the Lender to setle amy claims and
collect the procecds on my behalf and use them to reduce the-amount I owe to Lender under the Note and under this
Security Instrument (whether or not sepairs have been made by mic). or Lender may release the proceeds 1o me for use
in the repair or restoration of the dariaged Property.

If I abandon the Property, or if 1 do mot answer, within 30 days,.2-aotice from Lender stating that the insurance
company has offered t0 semtie a cfaim. Lender may collect the proceeds.| Levder may use the proceeds to repair or
restore the property or to pay the suris secured. The 30 day period will begin when ibe notice is given.

If anv proceeds are used to replaxe the amount of principal which I owe to Lendel uoder the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Nite and under Paragraphs I and
2 above. However, Lender and 1 may agree in writing (o those delays or changes.

If Lender acquires the Property under Paragraph 25 below, all of my rights in the insurance ‘prlicies will belong 10
Lender. Also, all of my rights in any proceeds which are paid because of damage that occurred befcre the Propenty is
acquired by Lender or s0ld will belong to Lender. However, Lender's rights in those proceeds will 1ot be greater than
the sums secured immediarely before the Property is acquired by Lender or sold.

Ia the event that Borrower fails to maintain hazard insurance or flood insurance as outlined in this Paragrsph §, or has
the policy cancelled, then and in that event. Lender may obtain the necessary insurance.  Bomower will pay 10
Lender a service fec no Sess than fifty doffars (§50.00) to cover the costs and administration of said insurance, and will
be responsible for the paymen: of these fees and all premiums o said insurance.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS

[ will keep the Propenty in good repair. 1 will not destroy, damage or substantially change the Property. and I will not
aliow the Property 1o deteriorate. If I do pot own but am a tenant on the property, ! will fulfill my obligations under
ay lease. 1 also agree thar, if I acquire the fec title 1o the Propenty, my lease imerest and the fec thile will not merge
unless Lender agrees to the merger in writing.

97392244
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[f 1Ay 1 do not keep my promses and agreements made in this Security Instument. or By someone. includiny me,
regins a legal procecding that may sigmificantly affect Lender’s nahts in the Propeny (such as a lezal proceeding in
bankrupicy. 1n probate. for concemnation or to enforce laws or regulations). Lender may do and pay for whawcver is
necessary (o protect the value of the Property and Lender's rights in wme Property. Lender's actions may include
pearing (A Cour, paying reascnable attorneys” fees and emtering on the Property (o make repairs Lender must give
me notice before Lender may take any of these actions. Although Lender may ake action under this Paragraph 7.
Lender does not have to do 50,

i will pay 10 Lender any amount with interest, which Lender spends under this Paragraph 7. I will pay those amounts
to Lender when Lender sends e a notice requesting that [ do so. I will also pay interest on those amounis at the
Notc rate. Interest on cach amoumt will begin on the date that the amount is spent by Lender. Howsver, Lender and |
ma;y agrec in wriling to {erms of payment that are different from those in this paragraph. This Security Instrument will
protect Lender in case 1 do not keep this promise to pay those amounts with interest.

If Lender required ‘muiisage insurance as a condition of making the loan that I promise to pay under the Note, 1 will
pay the premiums for thu mortgage insurance. I will pay the premiums until the requirement for mortgage insurance
ends according 10 my wniiien agreement with Lender or according to law, Lender may require me to pay the premiums
in the manner described in Parag-ioh 2 above.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lended, wnay enter on and inspect the Property. They must do so mn a reasonable
manner and at reasonable times. Before or ut the time an inspeciion is made. Lender must give me notice staling a

reasonable purpose for the inspectior.
9. AGREEMENTS ABOUT CONDEMNATION OF 1355 PROPERTY

A taking of property by any governmental authority by crninent domain is kmown as “condemnation.” I give 10 Lender
my right: (A) 10 preceeds of all awards or claims for damascs resulting from condemnation of other governmenial
uking of the property and (B) to proceeds from a sale of the Fropeny that is made 10 avoid condemmnation. All of
those proceeds will be paid to Lender.

If ali of the Property is taken, the procecds will be used to reduce the sums secured. If any of the proceeds remain
after the amount that 1 owe 10 Lender has been paid in full, the remaining proceeds will be paid 10 me. Unless Lender
and I agree otherwise in writing, if only 2 part of the Properly is taken, th¢ <mount that I owe to Lender will be
reduced only by the amoum of proceeds muliiplied by the following fraction: (A} ¢rc totad amount of the sums secured
immediately before the taking divided by (B) the fair market valuc of the Property imrixdiately before the taking. The
remainder of the proceeds will be paid 10 me.

if I abandon the Property, or if | do pot answer, within 30 days, 2 notice from Lender steun) thit 2 governmentai
authority bas offered 0 make a payment or 1o settlc 2 claim for damages, Lender has the 2plhority to collect the
procesds. Lender may then use the proceeds to repair or restore the Property or 10 reduce the surs secured. The 30
day period will begin when the notice is given.

If any proceeds are used o reduce the amount of principal whick I owe the Lender under the Note, that use will not
delay the due daic or change the amount of any of my monthly paymemts under the Note and under Paragraphs 1 and
1 above. However, Lender and I may agree in writing 1o those delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{(A) Borrower's Obligations

Lender may allow a person who wkes over my rights and obligations to delay or 10 change the amount of the monthly
payments of principal and interest due under the Note or under this Security Instrument. Even if Dsender docs this,
however, that person and [ will both still be fully obligated under the Note and under this Security Instrument. Lender
may allow these delays or changes for 2 person who takes over my rights and obligations, even if Lender is requested
not 10 do so. Lender will not be required to bring 2 lawsnit against such 2 person for not fulfilling the obligation of the
Note or the Security Instrument.

s 9 7992244
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Ewen 1l Lender does not exercise or enforce any night of Lender under tns Sccuruy Imstrument or under the law,
Lender will stll have all of those rights and may exercise and enforce them in the future. Exension of ume for
pavment of modification of amontization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the originad Borrower or Bomower's
successors in inferest.  Any forbearance by Leader in excrcising any right or remedy shall not be a waiver of or
oreclude the exercise of any right or remedy. Even if Lender obtains insurance, pays taxes. or pays other claims.
charges or liens against the Property. Lender will have the right under Paragraph 19 below (o demand that | make
immediate pavment in full of the amount that [ owe to Lender under the Note and this Secunty Instrument.

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS

Any person who takes over my right or obligations under this Sccurity Instrument will have all of my righis and will be
obligated 10 kecp all of my promises and agreements made in this Security Instrument. Similarly. any person who takes
over Lender’s rights or ohligatiors under this Security Instrument wili bave alf of Lender’s rights and will be obligated
1o keep all of Lender’s agrements made in ihis Security Instrument.

If more than one person igs this Sccurity Instrument as Bomower, eaxch of us is fully obligaied 1o keep all of
Borrower's promises and oblifatisns contained in this Security Instrument. Lender may enforce Lender’s rights under
this Security Instrument against cach of us individually or against all of us together. This means what any onc of us mazy
be required to pay all sums secured -However, if one of us does not sign the Note: (A) that person is signing this
Security Instrument only o give that ‘petson’s rights in the Property to Lender under the terms of this Secuniy
Instrumen:, and (B) that person is not personally obligaed to pay the sums secured: and (C) thar person agress that
Lender may agree with the other Borrowery 1o delay enforcing any of Lender's rights or so medify or make any
accommodations with regard to the terms of this Secuay Instrument or the Note without that persoa’s consent.

12. LOAN CHARGES

It the foan secured by this Security Instrument is subject <o »-law which sets maximum loan charges, and that faw is
finally interpreted so that the imterest or other loan charges cullected or to be collected in comncction with the loan
exceed permitted limits: (A) any such loan charge shall be redusid by the amount necessary to reduce the charge to
the permitted limit: and (B) acy sums already collected from Bormower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by redcling the principal owed under the Nowe or by
making a direct payment 1o Borrower. If a refund reduces principal, (the) reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Note or this Secunity Inscumsnt unenforceable, Lender
may requirc immediate payment in full of all sums secured by this Security Instrument s tupt phrase is defined in
Paragraph 19 below. If Lender moquires immedinte payment in full under this Paragraph 13, Lepicr will take the steps
and may act as specified in Paragrapt 19 below.

14. NOQTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Sccurity Instrument will he given by delivering it or by mailing it by
first class muail unless applicabie law requires use of another method. The notice will be addressed 1o me a1 the address
stared in the section above fitled “Description of the Propenty.” A notice will be given 10 me at 2 different address if |
give Lerder a notice of my different address. Any notice that must be given to Lender under this Security Instrument
will be given by mailing it to Lender's address stated in paragraph {(C) of the section above titled “Words Used Often
In This Document.” A noticc w:ll be mailed to Lender at a different address if Lender gives me a notice of the
diffzrent address. A potice required by this Security Instrument is given when it is mailed or when it is defivercd
according 1o the requirements of this Paragraph 14 or of applicable law.

37332244
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This Sevsrny Insirument ¢ zovemed by Federal Jaw and the laws of the junsdiction whaere the property 1s locawed.

The borrower  hercby consents and agrees that the debt hereby secured, or any pan thereof. may be remewed or
sended berond mamurgy 28 0i1ed 2s may be desired by agreement berween the creditor and anv subsequent owner of
ihe propertv. and no such renewal or extension shall in any way affect the bomower's responsibility. whether as surety
or otherwise, The borrowst and any other pany assuming lHability hercunder hereby consent and agree that if the
property  conveyed hereby or a substantid portion thercof is transferred o any subsequent owner, and the creditor
sxercises the right to accelerate the debts secured hereby. the crediter may accept any delinguent paymenis or other
cure of default giving rise 10 such acceleration from the then owner of the propernty or any other person and reinstate
the indebtedness in accordance with the schedule of maturity as of the time of acceleration or upon such new schedule
as may be agreed if renewal or cxtension are otherwise permined and no such reinstatement shalf in any way affect the
liability of such prior parties, whether as surety or otherwise.

Lol LT O T T DA P

If anv term of this Security Instrumemr or of the Note conflicts with the law. all other terms of this Security Instrument
and of tbe Notc will ¢l remain in effect if they can be given effect withour the conflicting term. This means that any
terms of this Security insrrument and of the Note which conflicts with the Law can be scparaied from the remaining
terms, and the remaining Coms will still be enforced.

16. BORROWER'S COPY
I will be given one conformed eope of the Note and of this Security Instrument and hereby acknowledge receipt

thereof.

17. TRANSFER OF THE PROPERTY OR £ $-NEFICIAL INTEREST IN BORROWER

If all or any pant of the Property or an interest-dicrein is sold or transferred by Borrower (or if a2 bereficial interest in
Borrower is sold or mransferred and Bormrower it onot 2 mamural person or persons but is a corporation, partnership, trust
or other legal entity) without Lender’s prior wriey. consent, excluding (Ay the creanion of a lien or encumbrance
subordinate to this Security Instrument which does nor rifate to 2 transfer of rights of occupancy im the propenty: (B)
the creatien of a purchase mon2y seccurity interest for lousehold appliances: (C) a transfer by devise. descent or by
operation of law upon the death of 2 joint tenant; or (D) 1ac grani of any leaschold interest of three years or less oot
containing an opton to purchase. Lender may, at Lender’s ‘opiion, declarc alt the sums secured by this Security
Instrument 1o be immediately dus and payable.

If Lender exercises such option 10 accelerate, Lender shall mai! Bomower notice of acceleration in accordance with
Paragraph 14 hereof. Lender may, without further notice or demand i Borrawer, invoke any remedics permitted by

Paragraph 24 herein.

Lender may copsent to a sale or wansfer if (1) Borrower causes to be submitted (v lender information required by
Lender o evaluate the mransferee & if 2 new loan were deing made 10 ke wansferee;” (Z) ‘Lender reasonably determines
that Lender's security will qot be impaired and that the risk of a breach of any covenan: or agreement in this Security
Instrument  is acceptable (3) imterest will be payable on the sums secured by this Secwriry Instument at a rate
acceptable to Lender: (4) changes in the terms of the Note and this Security Instrument zequirel )5y Lender are made,
acluding, for example, periodic adjustment in the interest rate, a

different final payment date for the Joan, and addition of unpaid interest ro principal; and (5} the(iransferce signs an
assumption agreement thar is acceptable 10 Lender and thar obligaies the wransferee 1o keep all tre promises and
agreements made in the Nole and in this Security Instrumeni, as modified if required by Lender. To the extemt

permitied by applicable laws, Lenaer also may charge a reasomable fee as a condition to Lender's consent 0 any sile
or transfer.

Borrowers will continye to be obligated under the Noic and this Security Instrument unless Leader releases Borrower
in writing.

18. BORROWER’S WARRANTIES REGARDING FORFEITLRE

Borrower states that he will ot use, and will oot permit any third party to use the Property or any porion thevcof or
interest therein for any purpose that would cause the property 0 be subject 1o forfeiture. Borrower funther states that
tic Property has pot been acquired with the proceeds frem amy transaction or acuvity that would thereby cause the
property 10 be subject to forleituce., '

L7
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i { fwl.to keep 2ny promuses of agreements made n the Nole or cunty Instrument, including the promixs w0
~ay when due the amounmts | owe to Lender. 1 will be i default.  If this occurs. the Leader may require that 1 pay
mmediately the cntire amount then remaining unpaid under the Note and under this Securnty Instrument. Lender may
do this without making any further demand for paymenmt. This requirement will be called “Immedime Payment in
Full.™ If { am in default for any reason, you have the right 1o demand paymeni of the enttre amount I owe you. If
Lender requires paymen: in full or in the event of a foreclosure action, ! agree o pay reasonable and permissible legal
‘ees. cosis and disbursements. alowances and additional allowances as may be awarded by any judgment of foreclosure
and sale added thereto, and that such total amount shall be paid by me with imcrest, as specified in parograph 15, up
10 the dav you actually reczive such payment, even afier foreclosure occurs.

In any lawsuit for sale. Lender will have the right 1o (i) collect all costs ailowed by law; (i1} have the Propenty sold as
ore parcel; and (iii) have a Receiver appointed by the Court without first giving motice to me and without regard to the
value of the Property.

Upon acceleration. Borrower shall have so right w0 reinstate. Al righss and remedies provided in this Security
Instrument are distrc 2ad cumilatve to any other night or remedy under this Security Instrument of afforded by law
or equity, and may be exercis=d concurrently, independently or successively.

26. LENDER’S RIGHTS TG 24 TAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

If Lender requires Immediate Paymemt in Fuoll, or if I abandon the Property, then Lender. pertons awthorized by
Lender, or a receiver appointed Dy a court at Lender’s request mzy: (A) collect the rental paymemts, including overduoe
rental payments. directly from the wuants: (B) emter on and take possession of the Property; (C) manage the Property:
and (D) sign, cancel and chenge leases. If T.cader ootifics the tenants, Lender has the sight to collect rental payments
to Lender without having to ask whether T failzi ro keep any promises and agreements under this Security Instrument.
If there is a judgmem for Lender inm a lawsuii for foreclosure and saje, I will pay to Lender reasonuble rent from the
dae the judgment is entered for as Jong as 1 occupy the Propeny. However, this does not give me the right to occupy

the Property.

All rental payments collected by Lender or by a receiver, Other than the rent paid by me under this Paragraph 20, will
be used first to pay the costs of collecting rental payments axVor managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the reiaaining part will be used to reduce the amount that I
owe 10 Lender under the Notc and under this Security Instrument.” The costs of managing the Propenty may include the
receiver's fees, reascnable atforoey’s fees, and the cost of any neércsrary bonds. lender and the receiver will be
obligated to account only for those rental payments that they actuaily receive.

If I fail 1o make any payments or keep promises under this Security Instrumer( wr the Note. then I shall pay monthly
in advance 1o you or to amy receiver a fair charge for the usc of the Property ihat 1 occupy. 1f 1 do not pay this fair
charge. you or the receiver may sue to collect it or o remove me, or both. I il ot collect morc than one (1)
month's rent in advance from any tenant or occupant without your written consent.

21. LENDER'S OBLIGATION TO DISCHARCE THIS SECURITY INSTRUMENT

When Lender has been paid all amounts due under the Note and under this Security Insttursent the Lender will
release this Security Instument ard defiver a certificate stating this Security Instrument has been aid in full. Lender
will then deliver a cemificate stating that this Security Instrument has been satisfied, 1 will pay all cosis of recording the
Release in the proper official records.

22, ADDITIONAL CHARGES

I agree 10 pay all reasonable chargas in commection with the servicing of this loan, including but not limited to obiaining
wx searches and bills and in processing insurance loss payments, ownership transfers. releases, easements. conserts.
cxtensions, modifications, special agreements, assignments, reduction cemificates, asset recovery and satisfxtion of
morgage.

In the event Borrower directs Lender to erder any reports, appraisals, searches, examinations and/or the like, 1 agree
that the expense for the same is to be added to the balance of the existing mortgage, if same is not paid within 30 days

of written nottfication.
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Borrowsr shall not create or subfer fo exist, or permst any of 1S azents, <mplovees, CORTKIONS, MRS, Of MVISS [0
creqte or surer to exist any lem. security interest charge or encumbrance against the Propeny or any porton thereof,
relaung to any physical or envirenmental condition, wncluding. dut not hmited to. anv lien imposed pursuant to seciion
10716 of the Superfund Amendments and Reauthorization Act of (986 (42 U.5.C. 9607dy or any sunilar federal. state,
or local statute. regulation. rule. orcer, or ordinance.

Borrower shall not cause or perrit any other party to cause or permit the presence. use, disposal, storage or release of
any Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anvonc else w0 do, anything
affecung the Property that is in violition of any environmantal law.

Bomrower shall promptly give the Lender written notice of any investigation. claim. demand. lawsuit or other action by
anv governmentdl or regulatory agency or private pamty involving the Property and any HazarCous Substance of
environmental faw, of which the Borrower has actual knowledge or should have actual knowledge. If Bomower leams
or is notified by any governmenta. or regulatory authority that any removal or remediation of any Hazardous Substance
affecting the Propery is segessary, Bomower shall prompily take pecessary remedial. removal, and other actions
necessaty (o ciean up pud remove all Hazardous Substances, solid wastes, or contaminants on, in, from. or affecting the
property or any portion ‘hereof, in accordance with environmental law, to the satisfaction of the lender and in
accordance with &l orders’ ard dirsctives of governmental authorities having jurisdiction over the Property andlor such
substances or materiais. If Barvarver fails to take remedial action, and upon receipt of notice from any party asserting
the existence of any Hazardous ‘Sristances affecting the preperty that if wue may result in an order, suit, imposition of
a lien on the property. or other arctica, or if the lender in good faith belicves would jeopardize its security interest, the
Lender ar its option shall rake whatever 3:tion is necessary in accordance with environmental law, to clean up, remove,
resolve or otherwise remediate the situaton.  All reasonable costs and expenses paid or incurred by Lender in the
exercise of such rights shall be secured by Uiz lims securing this loan and shall be payable by borrower upon demand
by Lender.

Borrower shall indemnify, exonerute, defend and hold marmiess Lender, its officers, directors, shareholders. agents, and
emplovees, from and agzinst any and all claims, demaris, obligaions, penalties, fines, suits, liabilities, settlements,
damages, losses, costs, and expenses (including but mei linited to, atornsy and consultant fees and expenses,
investigation fees, laboratory expzuses, cleanup costs, court <osis. and other expenses of litigation or arbitration), a8
well as any such fees and expenses incurmred in enforcing wifs indemnity, and any violation of any applicabie
environmentyd laws in effect on oz before the date bereof or hereafier made rifective.

As used in this document, “Hazzrdous Substences™ are thosz substances defioed as wxic or hazardous substances by
Environinental Law, and the following substances: gasoline, kerosene, other fizmmable or toxic petroleum products or
by products, ioxic pesticides, herbicides and fungicides. volatile solvents, matenals 4¢onnaining asbestos or formaldchyde,
and radioactive macerials,

As used in this document, “Enviropmental Law™ means federal, state, and local laws sututes, rules, regulations,
judicial orders and decisions that reiate 10 health, safety or envirommentad protection 2°d maintenance in the
jurisdiction where the property is located.

23. MISCELLANEOUS PRGVISIONS

{A) In the event that the holder of this Security Instrumemt be required to renain fegal counsel for the purpose of
commencing foreclosure proceedings hereunder, a reasonable sum shall be added 10 the said indebiedness, as fair and
reasonable legal fees and deemed secured hereby in addition to expenses, costs, allowances as provided by law.

(B) If this Security Instrument involves a2 condominium unit, any failure 10 pay common charges when they become due
shall be considered a default under the terms of this Security Instrument.

(C) In the event that Borrower s permined 10 curc 2 default of the Notc and/or Morigage pursuant 10 the Unired
Swtes Bankruptcy Code (Title 11 U.5.C.) or other applicable law, the paries hereto specifically agree that the amount
pecessary (o cure the default shall include the sum of all amounts past duc under the terms of the Note and/or
Morntzgage, including all principal, tnzerest, and late charges, and alf amounts advanced by Lender pursuant to the terms
of the Note and/or Morgage, inciuding all atorneys fees and costs, plus interest on such sum calculated ar the annual
interest required by the Note and/or Morigage from the date on which Borrower clects to cure the Cefauh 1o the date
on which the default is curcd. Nothing hersin shall be construed 10 allow Borrower the right to cure any default of e
Note and/or Mongage exceptl as specifically authorized under the United States Bankruﬁzg Code (Title 11 US.C)) or

g‘h_:r applicable law. 39 2241
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msuranee andor any other judgments. lens. violations, actions under paragraph I3, then Borrower will pa
mierest on the sums advanced ut the rige specified in Borrower's .\otc.

sEr In the event the premises suffers damage or Borrower's statements and or represemations have been found w0 be
“alse prior to the disbursement of funds, Lender, in its sole discretion. may cancel this Note and Lender shall have no
further obligations to the Bomrower. Lender agress that Lender will file a Satisfaction of Morigage in the county this
Security Instrument 15 filed with the Office of the County Clerk prior to cancellation by Lender.

1F) In the event that any check puid by Borrower to Lender is retumed unpaid then and in thar even: Lender may. a
Lender's option, raquire bank or certified funds for each payment made thereafter.

(Gi In the evem the Bomower(s) herein cause or bring any action, proceeding or petition for the assignment,
liquidation or rcarrangement of their total indebiedness under any federal, swte or local stawte, 2ad in such event
there is an improper impairment of the lien of this Security Instrument within the meaning of any Tille, Code or local
statute therein relevan’, there shail be allowed, awarded and granted to the holder of this Security Instrument by the
court or tribunal Ravuip. jurisdiction thersof, reasonable legal fees incurred to protect the lien of this Security
Instrument against such mpivper impaimment, of in the event the holder of this Security lnstrument is required to bring
on any motion or proceediup’ 1» vacate any sty or compel rejection of any proposed plan. Such award of reasonable
counsel fees shall be based upos the reasomable hourly billing rate of an experienced real estate/bankrupicy practitioner
within the jurisdiction of the coust oor (ribunal, and without aby reference or regard direct or indirect to the now
disused theory of “economy of adminisirzéien.”

() In addition. Lender shall be entiled  tv charge imterest on all accrued interest, foreclosure costs, atorney fees
whether incurred as a result of the foreclosure” on the bankrupicy procecding. or other pre petition arrcarage payable
pursuant to or through any plan in the bankruptcy-proceeding. The intercst rate shall be the <ame rate charged under
the Note secured by this Security Instrument.

25. ACCELERATION; DEFAULT; REMEDIES

In the event of a default by Borrower, in any of its covenarts and agreements hereunder or in the event of a breach of
any of Borrower's representations and warranties hersin, Lend’r, at its option, may require immediate payment in full
of 2l sums secured by this Security Instrument without further (drivand or nofice to Borrower and may invoke aoy
remedy permitted by applicable law. If the lender requires paymeit .- full, or in the event of a foreclosure action, !
agree 10 pay reasonable legal fees, principal and imterest, costs and disowisements, allowances and additional allowances
a5 may be awarded by any judgmem of foreclosure asd salz added thereto. ~ \fier acceleration and until a judgment
has been entered, I shall pay this total amount with interest, up to the day vor actually receive such payment a the
rate of 23%, unless this is a loan subject to 12 CFR 226.3Zunder the Federal Tiutr in Lending Act, in which case the
interest rate shall not increase after default. Afier a judgment has been rendered, /thr imterest rate will be the highest
permitted by the state of [ilinois,

In addition. Lender shall be entited 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
25, including, but not limited to, veasonable anomey’s fees, and costs of title evidence. Upou aocleration, Borrower
sha'l have no right fo reinstate. Al righis and remedies provided in this Security Instrursenc. are distinct and
cumulative o any other right or remedy under this Security Instrument or afforded by law or cqury, and may be
exercised concutrently, independenty or successively.

o 9739224
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If one or more riders are execuied by Borgrower and recorded together wuth this Secunity Instrument, the promuses and
agreements of ecach are incorporaied as 2 part of this Security Instrument.
{Check applicable box(esi}

Adjustablc Rate Rider Biweekly Payment Rider _ Condominium Rider

Graduated Payment Rider 1-$ Family Ridet Pianncd Unit Development Rider
Raie Improvement Rider Sccond Home Rider v A, Rider

Other

BY SIGNING BELOW, Borrowers accept and agree o the promises and agreements comiained in this Security
fostrument and in any vider(s) signed by me and recorded with j1.

et E}[&«J::L’—MMA\

IRINED BALDERRANA

')‘:9IWZ ﬂ/é[vm%ﬂ'

o —

$a¥ya BALDERBANA

Witness: Rorrowers:

.’
STATE OF ILLINOIS, Lock ~__ County s
On this_ X dy of I\ . . 9 ] Z .. before me personally came
‘_},L;i 3w ) o .\LgP,A,; g, TR "*“‘known to ‘m 1o be the individualis) described

herein and who cxceuted the foregoing instrument, and __ duly actnowlcdged 0 me thar*‘ -grecuted the same.

’_#, NI Q"\\&L

Tt
Deb Fundiag (&P
(600 UJD&Jouﬂ kd

LU&DJQ@, NER
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IRINED Zijuﬁﬁ&!ﬂ

SANTA BALOERRANA

LEGAL DERCRIPIICN:
Lot 2% in slock 3 in Kensington, @ Subdivision in the Zast 1/2 of the Scuthwest
1/4 of section 22, Township 37 wortl, Rangs 14, East of the Third Principsl

yaridian, in Cook Cousty, Iilinois.
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{Assgnment of Rents}

THIS 14 FAMILY RIDER 15 made s _3Cth  gay of _Nay 1987 . and o intompurated nto
an¢ >hall be deemed 1o aniend ansd suppiement the Martzage, Deed of Trst or Secunty Deed ithe Secury Instrument 3 of the
wame date given by the undersigned ithe Borrower 4 1o secure Borrower s Note 10 DELTA FUNDING CORPORATION :the
Leader 1 uf the $ame date and covering the propenty described m the Securty Instrument and Jocated at

311 E. KENSINGTON AVENUE, CHICAGO, IL 60628
{Property  Address)

13 FAMILY COVENANTS. In additon w0 the covenants and agreements made in the Securiny Instrument, Borrower
and Lender further covenant and 2grae 2¢ follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowsr shall not seek. agree w or make a change in the
use of the Property or &< zoning classifications, unless Lender has agreed i writing to the change. Borrower shall comply with alt
laws, ordinances. reguiations and requivements of any governmental body applicable to the Property.

B. SUBORDINATE LIINS. Except as perminted by federal law, Bosrower shall oot allow any lien wferior 0 the
Sccurity Inswrument 10 be perfected agrinst the Property without Leader s prior writlen permission,

C. RENT LOSS INSURANCZ. Borrower shall maintain insurance agaimst rent loss in addition 30 the odher hazards for
which inxursnce is required by Uniform Covenzint 7,

D. ASSIGNMENT OF LEASES. Upon/ Lenler s request, Borrower shall assign aft keases of the Property and all secutity
deposits made in connection with leases of the Property. Upor the assignments, Lender shall have the right to modify, extend or
terminate the existing keases and to execute new leases, in Lerder s sofe discretion. As used in this paragraph D, the word kease
shall mean subleases if the Security Instrument is on a teasehold.

E. ASSIGNMENT OF RENTS. Borrower unconditiorafly assigns and transfers 16 Lender afl the rents and revenues of
the Propenty. Borrower aurhorizes Leruler of Lender s agents 1o collect the riprs and revenues and hereby directs each tenant of

the Property 1o pay the rents to Lender or Lender s agents. However, prior ko Lesider s notice 1o Borrower of Borrower s breach of
any covenant of agrecment in the Sccur ity Instrument. Borrower shali collect and r2cziye all rents and revenses of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes ar 2Usolute assighment and not an assignmert

for additional security only.

If Lender gives notice of breach to Borrower: (i) afl rents teceived by Borrower shall be il by Borrower as wusiee for
benefit of Lender onty, to be applicd to iz sums secured by the Security Instrument: (if) Lender shaf? = -catitled o coliect and
receive afl of the serss of the Property: 204 (iii) cach tenam of th= Property shall pay alt rents due and unpii! w0 Lender or
Lender s agent on Lender s written deriand 1o senarn.

Borrower has not executed any prior assignment of the sents and has not and will not perform any act that woub prevent
Lender from exetcising & 5 rights under this paragraph E.

Lender sha!l not be required 1o enter upon, ke conrrol of or maintin the Property before or after giving notice of breach
w0 Borrower. However. Lender or 2 judicially appointed receiver may d0 5o af any time dhere is a breach. Any application of
sents shall not cure or waive any defauit or invalicaic any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Sccurity Instrument is paid in foll.

F. CROSS DEFAULT PROVISION. Borrower s default or breach under any sote of agreement in which Leader has an
wnierest shall be 2 breach under the Security Instrument and Lender may invoke any of the remedies permitied by the Security

Instrument.

lY SIGNING j()“ Borrower accepts and agrees w the kerms and provisions comtained in this 14 FAMILY RIDER.

B
mm Ln%mu . 39?241 .
:7—7\:?7"/4::2__

SAHTA IALBE!!MHA
Lt A




UNOFFICIAL COPY

s DEPT-Oi MECORDING $47.50
- TERQYL TRAN 7423 06/03/%7 11:48100

$oiiT E KF #—97-ZP224 1
¢o0K COUNTY RECORDER

- 7
v DEPT-30 PENMNTY $44 .00

vi
H



