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MORTGAGE -

NOTICE: TE{% LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. L

THIS MORTGAGE ("Security Ins.oupait”) isgivenon MAY 23TH, 1897 - ‘ . 'i'!:cmonpgcr is
RONALD E. COLLINS AND CARMALITTA R. COLLINS, AUSBAND AND WIFE
("Bottower”). This Security Instrumentis givento
SOURCE ONE MORTGAGE SERVIES CORPORATION
which is organized and existing under the laws of  DELANARE .and whosc
address is27555 FARMINGTON ROAD
FARMINGTON WILLS. MI 48334-3314 ("Lendcr’)y. Bormrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND FOLR WUNDRED EIGHTY AND NO/ 100

Dollars (US.$ 118, 480.00 ). This debt is evidenced by Borrower's 1wt dated the same date as this Sccurity
Instrument ("Note®), which provides for monthly payments, with the full debt, if a0z naid earlier, duc and payablc on
JNE 18T, 2027 - This Security Instrument scoures to Lend:r: {a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of e Note; (b) the payment of al}
other sums, with interest, advanced under paragraph 7 to protect the secutity of this Securty Instrument; and (c)
the performance ofBorrowcr'sawmanlsmdagmcmmmmdathis&:mﬁty Instrument <l the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described pioperty located in
CO0K County, [llincis:

LOT 16 AND 37 IN BLOCK 2, IN JOMN GLDS BELL¥ODD BIVISION IN SECTION 8,
TOMNSHIP 33 NORTH, RANSE 12, EAST OF THE THIRD PRICIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX NG, 15-08-215-012 VL. 158

. qé%ﬁﬁﬂZ7/’

which has the address of 318 25TH AVE, EELLWOOD [Street, City),
1llinois 60104-1520 [Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all cascments,
appurtenancys, and fixtures now or hetcafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the fotegoing is refetred to in this Security Instrument as the * y." e

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right to
morigage, grant and convey the Property and that ths is uncocumbeted, except for encumbranices of record.
Bosrower warrants and will defend generally the titl: to the Property against all claims and demands, subjoct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
kimited variations by jurisdiction to constitute a unifonn security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payzaent of Principal and Interest; Prepayinent and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noic.

2. Fumds for Taxes and Insurance. Subject 10 applicable law of to a writicn: waiver by Lender, Borrower shailf
pay to Lender on the day monthly payments are due under the Noic, unti! the Notc is paid in full, 8 sum (*Fonds™} for:
{a) ycarly 1axes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold parnieats or ground rents on the Property, if any; {c) yearly hazard or property insutance premiums;
(d) yearly flood insuran-e premiums, if any; (¢} ycarly moftgage insurance premiums, if any; and (f) any sums payablc
by Borrower to Lender, in accoedance with the provisions of paragraph 8, in licu of the payment of motigage insurance
premiums These items a. called “Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not
¢ cxceed the maximum awc@t a ender for a foderally related montgage loan may require for Borrower's escrow
account under the federal Real Estate Scttfement Praocedures Act of 1974 as amended from time to time, 12 US.C.
Section 2607 et seq. ("RESPA"), ut.icss another law that applics 4 the Funds scts a lesser amount. If 30, Lender may,
at any time, collect and hold Funds in 22 amouni not to exceed the lesser amount. Lender may estimate the amount of
Funds duc o1 the basis of current data apd rcasonable estimates of expenditures of future Escrow Nems or otherwise in
accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits ane insured by a federal agency, instrumentality, oe entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow hems. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Escrow ltems, unics: Lendet pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Uendii may require Borrower to pay a onc-time charge for an

t real estate tax reporting service used by Lerwi=t in connection with this loan, uhicss applicable law provides
otherwise. Unless aty agreement is made ot applicable law téiires interest to be paid, Lender shudl not be required to
pay Bofrower any intetest or camings on the Funds. 3orrower @] Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withou! charg=, an annual accounting of the Funds, showing
crodits and diebits 1o the Funds and the purpose for which each debit o the Funds was made. The Funds are pledged as
additional secutity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd to be helil by 2pplicable law, Lendet shall account to
Borrower for the excess Funds in accordance with the requirements of applicaric law. if the amaamt of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when duc, Lender iy so notify Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make up i< drficiency. Borrower shall make
up the deficisncy in no more than twelve monthly paytnents, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shuli premptly refund to Borrower
sy Funds held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Proper.y. Lendet, prior to the
acquisition or salc of the Property, shall apply any Funds held by Lender at the time of acquiairion or salc as a credit
against the sms secured by this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received Sy Lender under
paragraphs [ and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2; thind, to interest duc; fourth, to prircipal duc; and last, 1o any tate charges due under the Notc.

4. Charyes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

which may attain priority over this Sceusity Instrument, and icaschold payments ot ground rents, if any.
Borrower stall pay these obligations in the manner provided in patagraph 2, or if not paid in that manner, Borrowet
shall puy them on time dizectly to the person owed payment. Borrower shall promptly furnish o Lender all notices of
amounts to be paid under this parzgraph. If Botrowc: makes thesc payments directly, Borrower shall prompily fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Sccurity Instrument unless Borrowet: (a)

in writing to the payment of the obligation sccured by the licn in @ menner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opcrate to prevent the enforcement of the lien; or (¢} sccures from the holder of the lien an agreement satisfactory to
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1o a lien which may attain priosity over this Security Instrument, Lender may give Borrower a notice identifying the
tién. Borrower shall satisfy the lien or take onc ot morc of the actions sct forth above within 10 days of the giving of
notice. -

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards ir-Juded within the ferm “extended coverage” and any other hazards,
including floods or flooding, for which Lender te guires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shal not be unreasonably withheld. If Botrower fails to maintain coverage described
shove, Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and rencwals. If Lender requites, Borrower shall promptly give to
Lender all receipts of paid premituns and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied (o restoration or repair
of the Property damage?, if the restoration or repait is cconomically feastble and Lendet's security is not lessened. If the
restoration or repair i 10? economically feasible o Lender’s secutity would be lessencd, the insurance proceeds shall be
spplicd to the sums securad by this Sceurity Instrument, whether of not then due, with any cxcess paid to Borrower. If
Borrowcr abandons the Prop-.nry, or docs not answer within 30 days a notice from Lendet that the insurance cartics has
offered to settle a claim, thzi Lender may collect the ifisurance proceeds. Lender may use the proceeds (o repait or
#estore the Property of to pay sun: sscured by this Security Instrument, whether or not then duc. The 30-day period will
begin when the notice is given.

Unless Lender and Bortowes ofuc/rise agree in writing, any application of proceeds to principal shall not extend or
gs:mthcchmdalcofﬂm monthly payrcits referred to in paragraphs 1 and 2 or change the amount of the payments.

under paragraph 21 the Property is acguird by Lender, Bomrower™s right to any insurance policies and procecds
fesulting from dzmage to the Property priof 1o the anquisition shall pass to Lender to the extent of the sums secured by
this Secutity Instrument iamediatel;; prios to thx acguisition.

&. Occupancy, Preservation, Maintepance avJ Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall accupy, establish, and us:: the Property as Borrower's principal residence within sixty days
after the execution of this Secutity Instniment and skl continue to occupy the Propenty as Borrower's principal
sesidence for at lcast onc year after the date of occupancy, unlv.ss I ender otherwise agrees in writing, which consent shall
ot be unreasonably withheld, or uniess extenuating circumstanccs exist which are beyond Botrowet's control. Botrower
shall not destroy, damage ot impait the Property, allow the Preprsy to deteriorate, or commit wastc on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wivither civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property of otlieraize materially impair the lien created by this
Sccurity Instrument or Lendet’s sccurity interest. Borrower may cure sich a default and reinstate, as provided in
paragraph 18, by causing the acion of proceeding to be dismissed with < ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ot ofier material impairment of the lien
created by this Secutity Instrument or Lender's sccurity interest. Borrower shall alw, be in default 1if Borrower, during
the loan application process, gave malerially false of inaccurate information or strcments to Lender (or failed to
ide Lender with any material information) in connection with the loan evidenced 15y the Note, including, but not
ted to, representations conceming Borrowes’s occupancy of the Property as 2 principal residence. If this Secunty
instrument is on a leaschold, Borroveer shall comply with all the provisions of the lease. If Borrewar acquires fec titlc to
the Property, the [caschold and the fee title shall not merge imless Lender agrees to the mesger inwritinz.

7. Protection of Lender’s Rights in the Property. If Borrower {ails to perform the covepunis and agrecmeants
contaired in this Security Instrument, or thete is a legal proceeding that may significantly affect Lorde="s rights inthe
Property (such as a procceding in bankrupicy, probate, for condemnation or forfeiture or to entzice laws or
regulations), then Lender may do and pay for whatcver is necessary to protect the value of the Property #:d Lender’s
fights in the Property. Lender’s act'ons may include paying any sums sccured by a licn which has prictity over this
Sccurity Instrument, appearing in cout, paying reasonable attomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender docs not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Befrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbutsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
roquesting payment . : iy . .

8. Mortgage Insurance. If Lender required mottgage insuranoe as a condition of making the loan sccured by this
Security Instnument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
mmnﬁcmﬂmFMmmmamnymmmﬂwhmbhmmmmwsmmmamx&mmm§mw1mc
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost (o Borrower of the mottgage insurance previously i effect, from an alternate
mottgage mswer approved by Lender. I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender cach month & sum equal 10 one-twelfth of the yearly mortgage insurance premium being
paid by Botrowicr when the insurance coverage lapsed o ceased 10 be in effect, Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lendet requires) provided by
an insurcr approved by Lender again: becomes available and is obtained. Borrowet shall pay the premiums roquired to
maintain mortsage insurance in effect, of to provide a oss rescrve, umil the requizement for mortgage insurance ends
inaccordance with any written agrecment between Borrower and Lender os applicablc law.

2. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shalt
give Borrowet notice at the time of of prior to an inspect on specifying reasonable cause for the inspection:.

18. Condemnation. The proceeds of any award o7 claim for damages, direct of consequential, in connection with
any condcmrition of other taking of any part of the Property, or for conveyance in ticu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of 2 *otal taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Instrument, whether Ovmot then due, with any excess puid to Berrower. In the cvent of a partial taking of the Property in
which the fait market v2iue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secati’y. Instrument immediately before the taking, unless Borrower and Lender othetwise agree
i writing, the sums securel by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fcllowing fraction: (s} the (owl amount of the surrs socured immediately before the taking, divided by (b) the fair
market vatue of the Property immed ately before the taking. Any halance shall be paid 1o Borrower. In the ovent of a
partial taking of the Property in which i fair market valuc of the Property immediatety before the taking is bess than
the amount of the sums secured immedias-iy before the taking, unless Borrower and Lender otherwisc agree in writing
or unless applicable law otherwise proviaes, the proceeds shall be applicd to the sums secured by this Security
Instrument whether or not the sums are then duc,

¥ the Propetty is abandoncd by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
tnake an awird or sctile a claim for damages, Boamw=r fails to respond 1o Lendet within 30 days after the daic the
notice is given, Lender is authorized to collect and apidy the procecds, at its option, cither to restotation or repait of the
Propctty or to the sums secured by this Security Instrutacat, whether or not then due.

Unless Lender and Borrower otherwise agree in viriting, ny spplication of proceeds to principal shall not extend or

postpone the duc date of the monthly payments referred t0-in paragraphs 1 and 2 or change the amount of such
payments.
11. Borrower Not Released; Forbearance By Lender Not « "¥aiver. Extension of the time for payrment or
modification: of amortization of the sums securcd by this Security Instaviu=nt granted by Lender o any successor in
interest of Borrower shall not operate to release the liability of the oniginad Borrower or Borrower's successors it
interest. Lender shall not be required to commence procecdings against any raceessor in interest or refuse W extend
time for payment or othcrwise modify amortization of the sums secured by this Security Instrument by teason of any
demand made by the original Bortower ot Botrawer s successors in interest, Any furtearance by Lender in exercising
wny right or remedy shall not be a waiver of or prectude the exercise of any right or reme 2y,

12. Successors and Assigns Bound; Joint and Severs} Liability; Co-signers, e eovenants and
of this Security Instrument shall bind and bencfit (he successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants arw} agreements shall be joint and scveral. Any Boriower who co-signs
this Securily Instmment but does not exccute the Mote: (a) is co-signing this Security Instrumisnl salv 1o mortgage,
prant and convey that Borrower's interest in the Property under the terms of this Sccurity Insirarant; (b) is not
personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender atd any other
Borrower may agree to cxtend, modify, fortbear or make any accommodztions with regard to the terms of it Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 1o a Jaw which scts maximum loan
charges, and that law is finally interpreted so that the interost or other loan charges collected of to be colfected in
connection with the loan exceed the permitted limits, then: (a) any such jven charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Bofrower which
exceeded permitied limits will be refunded to Bortower. Lender may choose to make this refund by reducing the
principal awed under the Note or by making a direct payment ta Bortower. I a refund redoces principal, the reduction
will be treated as a partial prepayment without anhy prepayment charge under the Note.

14. Notices. Any notice to Botrower provided for in this Sceutity Instrument shalt be given by deliveting it o dy
maiing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givix by
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notice provided for in this Security Insttument shall be doemed to have been given to Bosrower ot Lerkler when given as
provided in this paragraph.

15,Governing Law; Severability, This Security Instrument shall be governed by fedcral Taw and the faw of the
jurisdiction in which the Property is located. In the event that any provision ot elausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ate declared to be severable.

16. Borrower’s Copy. Bottower shall be given one conformed copy of the Note and of this Sceusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of any
intetest in it is sold or transfetred (or if a beneficial interest in Borrower is sold or transferred and Bostower is not 2
Ratutal person) without Lender's prior written consent, Lezider may, al its option, require immediate payment in full of
all sums secured by this Security Instrument However, this option shall not be excreised by Lender if excrcise is
prohibited by federal Law as of the date of this Security Instrument.

¥ Lender excrcises this option, Lender shall give Botrower notice of accelctation. The notice shall provide a period
of not less than 30 day: from the date the netice is delivered ot mailed within which Borrower must pay all sums sccured
by this Security Inst:wr-at. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
xy remedies permitted by this Security Insttument without further notice or demand on Borrower.

18. Borrower’s Righ! ¢~ Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforeement of this Security Fstrument discontinued at any time prior to the catlicr of: (2} § days (or such other period
as applicable law may specify 1ot rinstatement) before sale of the Property pursiant to any power of salc contained in
this Security Instrument; or (b) <rin’ of a judgment enforcing this Security Instrument. Those conditions are that
Botrower: {2) pays Lender all sums'which then would be due under this Security Instrument and the Noic as if no
acceleration had occurred; (b) cutvs any dcfu’? of any other covenants or agreements; {c) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonable attorneys” fees; and {d) takes such action as
Lender may reasonably require to assure that (he Lien of this Sccurity Instrument, Lender’s tights in the Property and
Botrowet's obligation to pay the sums secured by thits Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sccutity Instrument and the obligat o sacured bereby shall remain fully effective a5 if no acceleration
kad occurred. However, this right to reinstate shall not apy. 5 in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o« partial intetest in the Note {together with this Security
Instrument) may be sold onc or more Gmes without prior notier i~ Botrower. A sale may result in a change in the entity
(mown as the “Loan Servicer”) that collects monthly payments dre under the Note and this Security Instment. There
also may be one or mote changes of the Loan Scrvieer unrclated (04 #ale of the Note. if there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in accordane: with paragraph 14 above and applicable law.
The notice wil] state the name and address of the new Loan Setviccr and th: 2ddress to which payments should be madc.
The notice will also contain any other information required by applicable law.

20. Hazardoas Substances. Borrower shall niot cause ot permit the presenee; use, disposal, storage, of release of
any Hazardous Substarices on or in the Property. Borrower shall not do, not allow anvrone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentepccs shall not apply to the presence,
usc, or storage on the Property of small quantities of Hazardous Substances that are generally tecognized to be
appropriate tonormal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, 12wt or other action by
shy govemnmental or regulatory azency or private party involving the Property and any ilazapious Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by 7:v governmental or
segulatory authority, thal any removal or other remediation of any Hazardous Substance affecting tie Property is
necessary, Borrower shall promptly rake afl necessary remedial actions in accordance with Environmental T avs.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardeus substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products,
toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive
satcrials. As used in this paragraph 20, “Environmenital Law* means federal laws and laws of the jurisdiction where the

islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Accelorution; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior fo acceleration
sinder paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, mot less than 30 days from the date the notice is given to
Borrower, by which the default must be cored; and (d) that failure to cure the default on or before the date
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specilied in the motice may resul iu scceleration of the sums secured by tis Securly Iastrumest,
foreclosure by jadicial proceeding and sale of the Property. The motice shall further inform Borrower of the
right to reiusinte after acceleration and the right 1> aswert in the foreclosure proceeding the aom-existence of
8 defaclt or any other defense of Borrower to sccederation and foreclosure. I the default & sot cured or or
before the dete specified in the notice, Lender, st #s option, may require fmmediste payment ln &ill of alt
sums secured by this Security Imstrument without further demand and may foreclose this Securkty
Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses bucurred in pursalag the
remedics provided in this parsgraph 21, including. but not limited to, reasonable sttorneys’ fees and costs of
title evidence.

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

3. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24. Riders to this Security Iustrument. If onc or more ridets are executed by Bortower and tecorded together
with this Secority Instnument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suspplemeri the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this
Security Instrument: {Cleck applicable box(cs)}

Adpzstable Rate Pider Condorninium Rider 1-4 Family Rider
Gradiated Paymend Lider Planno! Unit Development Rider || Biweekly Payment Rider
Ballcon Rider Rate Improvement Rider Sccond Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrowet =iripts and agrecs to the terms and covenants contained in this Security
Instrument and in any ride:(s) executed by Bormower and recorded with it.

Witnesses:
%:Lﬁ £ Lot (Scal}
L 2 E, ; -Borower
/ / . / x
{7 4 (S
LR : - o -Boryreey

(s 7~ (Seal)
Boiower “Boerower
STATE OF ILLINOIS, oo County s.:
T d*'wﬂ“‘d . & Notary Pubfic in and for said tonty and state do hercby
certify that 20NL0 E. COLLINT A0 CAMALITTA R, COLLINS, MISBAD AN WIFE

» personally known to me to be the same deton(s) whose
aamef(s) subsctibed to the forcgoing instrument, appeared before me this day in person, and acknowledged (ha ‘ﬁ‘f}.{
s gned and defivered the said instrumentas W free and voluntaty act, for the uscs and purposes

Given under my hand and official scal, this 23TH m nAY . 1987
My Commission EXDItes: . conmmsn® A7 i }\./
uegﬁ{}ﬂl SEAL . Moy Public.
MARGE McHUGH s ;
wotary Publc: S22 o Sy ¢
¥ My Commission Expres ,.,‘-hi‘-—w' |
{
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is madc this 29TH day of MAY , 1897 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secize Debt(*Insirument”) of the same date hetewith, given by the undetsigned ("Mortgagor™) to
scoure the Morigagor’s Note ("Note”) of the same date to

SOURCE ONE MOATTAUE SERVIEES CORPORATION, A DELAWARE CORPORATION

s successots and assigns
("Mortgagee™) and covering the sroperty described in the Instrument and located at:

318 26TH AVE
BLLLNOOD, It 80104-1520

{Property Address]

Notwithstanding anything to the contrary sct (orth-in the Instrument, Mortgagee and Mortgagor herchy |

acknowledge and agree to the following:

GUARANTY: Should the Department of Veterans A'Tairs fail or refusc to issue its guaranty in full
amount within 60 days from the datc that this loan wu'3 normally become cligible for such
commitied upon by the Department of Veterans Affairs uide: the provisions of Title 38 of the U.S. Code
“Velcrans Benefits,” the Mortpagee may declare the indebtedise s hereby secured at once due and payable
and mity foreclosc immediately or may exercisc any other rights hercuinder ot take any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: If all or any pant of the Propcr.y ior any interest in it is sold or
transferred, this loan may be declared immediately due and payable upor: transfer (“assumption®) of the
property securing such loan 1o any transferes ("assumer”), unless the accept: bility of the assumption and
transfer of this loan is established by the Department of Vieterans Affairs or its authorized agent pursuant
1o Scction 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to addiidoria! covenants and
sgrecments as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal to onc-half of 1 percent (50%) of the unpaid
balance of this loan 2s of the date of transfer of the property shall be payable at the time of transfer to the
mortgagee of its authotized agent, as trustee for the Department of Vetcrans Affairs. If the assumer fails
to pay this foe at the me of transfer, the foc shall constitutc an additional debt to that already
sccured by this instnmment, shall bear intetest at the rate herein provided, and, at the option of

foge 1012 (7. 1]
@D, 5268 ) VWP MORTGAGE FORMS T8007821-7291 ey
35017  70048367-7
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the mortgagec of the indebtedness hereby secred or any transferee thereof, shall be immediately duc and
payable. This fec is mmomatically waived if the assumer is excmpt under the provisions of
38U.8.C. 3729 (c).

(b ASSUMPTION PROCESSING CHARGE: Upon application for apptoval to allow assumption
and transfer of this loan, & processing fec may be charged by the mortgagee or its authotized agent fot
determining the creditworthiness of the assumer and subsequently revising the holder’s ownership reconds
wher an approved transfer is completed. The amount of this charge shalt not exceed the lesser of the
maximum established by the Department of Veterans Affairs for a loen tc which Section 3714 of Chapter
37, Title 38, United States Code applics or any maxiinum prescribed by applicable State law.

c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
herehy agrees to assume all of the obligation:: of the veteran under the terms of the instruments creating
and securizg; D.c loan, including the obligatica of the veteran to indemnify the Department of Veterans
Affairs to the cxtent of any claim payment xising from the guaranty o insurance of the indebtedness
ercated by this inciroment.

IN WITNESS WHEREOF, 'Mortgagor(s) has uxccuted this Assumption Policy Rider.

s Z;; (Scaly

"sm D E. COLLING Mortggar

/
(Scal)
ARH (Nehry. mvveL Mostgegor

(Scal)
, Moripegor

Morigagor
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