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" ! .‘ MORTGAGE -
THIS MORTGAGE ("Security laswowpiat™) is givenon  MAY 22, 1997 The mortgagor is

JAMES C. ASHLEY
AND LISA K. ASHLEY, HUSBANL! AND WIFE

(*Borrower®). This Security Instrument is givenio |
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

which is orpgznized and existing uder the laws ot THE STALZL OF ILLINQIS , dml whose | -
wddness ts 2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614 C“Lender”). Burrower uses Lepder the prinvipal sum of

FIVE HUNDRED ONE THOUSAND SIX HUNDRED AlD-G0 100

Dullars (U.S. $ 501,600.00 ).
This debt is cwd..zxced by Borrower’s note da!ed the same date as this Seioduy Iostrument (*Note®), which proviles for
monthly payments, with the full dekt, if mot pmdeazlm due aml payahle oo JUNE 1, 2027
This Security Instrument secures to Lendee: (a} the repayment of the dzht evidenced by ihs Note, with interest. and 2l} nm:w.ﬂa
extensions and modifications of the Note: (b) the payment ot aft other sums, with wterest, advanced, umleg pacgrapn T to
profect the security of this Secunty lostrument; and (¢} the performance ot Burrower's coverints and agrevments under this
Secunity Instrument and the Note. For this purpose, Burmw:r dues heteby Inutizage. pant and vyt Lender the followmg

described propesty locatt in - COOK County, 1llinois: oy

LOT 44 IN SUBDIVISION OF (EXCt..PT LOTS 1, 2, 3, 5 AND 7) BLOCK 32, IN X

SHEFFIELD!S ADDITION TO CHICAGO, IN THE NORTHWEST 1/4 OF THE SUUTHEAST 1.

1/4 OF SECTION 31, TOWNSHIP 40 :NORTH, RANGE 14, EAST OF THE THIRD K

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. N-Y
i ts
- 3

14-31-403-042-00600

Parcel 1D #: '

which has the address of 1900 RORTH WOOD , CHICAGO Straat, City, ,

[Hinoj 60622 ‘ Zip Cade (" Pruprerty Addrexs’);

LN agle Family FNMA/FHLME UNIFORM I
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this Secumity Instrament, Lender may give Bormower a active idectityiny the lics. Burtower shall satisty the lice or take one or
moro of the actjons set forth above within 10 days of the piving of notive.
3. Hazird or Property Insuraose. Borrower shall keep the improvements now eristing or bereatter erevted on the
Property insured against loss by fire, hazuds included within the term “extended coverspe” and any other bazacls, ingluding
floads or fleading, for which Lender requires insurunce. This insurance shall be muiotained io the amounts sod for te perods
that Lender nequires. The insursace carmier providing the insuranve shdi be chosen by Borrower subject tu Lendsx's approval
which shall not be ynreasonsbly withheld. If Borrower fails to maintain coverage described gbuve, Lender may, at Lender's i
option, obtain coverage to protect Lender's rights io the Property in secocdunee with paragneph 7. |
All insurance policies and renewals shall be acveptable v Lender and shall ioclude & standird mortgspe clause. Lender |
shal} have the right to hold the policies and repewals. |t Leader requires. Bormower shall prompily give to Lender all receiphs of :
naid premittms and rencwai notives. In the event of fuss, Borrewer shail give prumpt potive to the insusance catnes aod Lendes. f
Lender may make proof of loss if oot made promptiy by Bortower, :
Unless Leader and Borrower othenvise agree in wnting, iosirunce proveeds shall be spphicd to restoration or repaiz of the !
Properly damaged, if the restoration or repait is eeonomically teasible updl Lender's severity is oot fessensl. B the restoration or Jj
repair is aol eeonomiclly feasible or Lender’s secumty would be lessened, the msiranve provesds shull be applisd to the sums, !
sectred by this 'Security Instrument, whether of nol then dus, with uny excess puitd to Borrower. U Borrower abandons. the' ,’
Property, or docy not axewrr withia 30 days a nutice from Lender that the instrance carrier bas offerad to settle o claim, then i
Lender may collect the inmuzace proceeds. Lender may use the procesds wy repair or resture the Property or to pay sums ‘
secured by this Security [nstrumerd, whether or not then die. The 30-Lyy penod will bepin when the potive 15 yver
Unless Lender 2nd Borrow:r otherwise apree in writing, any application of proceeds to poasigal shall aot extend ar ]
postpone the due date of the moniiy paymﬂm:s referrad to In parsgruphe b and 2 or chunge the amount ot the payments, |f I
under paragraph 21 the Property is acquird iy Lemler, Bomrower™s right to a8y insuranve policies and proceeds resulting fiom, |
timage to the Pmpen)' prior to the acquisicion «:!l pass to Leader to the ezient vl the sums severed by thus Secunty bnshruoant !
immediately prior to the sequsition, i
6. Qeeupancy, Presecvitium, Muintenance uw’ Protection of the Property; Bornnser’s Luan Application; Leaseholds. ,'
Borrower shall occupy, establish, and ws the Propesty o Burrower s prinvipud resudence within sixty days after the execuzZon of !
this Security Iostiument and shaf( continue to occupy thi Pronerty o5 Burrowes’s priacigsl residenve Bor ab least one year afber !
the date of vccupancy, unless Lepder otherwise agrees in wiiting, whivh cemsent shuall aut be unneasunshiy withbeld, oc ualess ;
extenuaring citcimstances exist which are beyond Bonower's control. Borowes shall oot destroy, danage or impair the |
Property, allow the Property to deteriorate, or commit waste oy Property. Borrowes shall be ip Jetault if any forfeiture ’
action ot proceeding, whether civil or crimimal, is begun that in Lepder’s poud taith padymeent cortd nesalt ia forfeiture of Lo ;
Property or otherwise malerially impair the lica created by this Secunty dncrumsent or Lemdetr’s security interest. Borrowes may
cure such @ detault and reinstate, as provided in paragraph 18, by causing the avton v procealing to be dismissed with a ruligy
that, in Lender's good faith determination, precludes forfeiture of the Boriwer s interest 1o the Property us other meteral
impairmient of the lien created by this Sevurity fostrument or Lender's sawunty 1ceiesl, Burnpaer shall also be in deteult if
Borrower, during the loaa application process, pave materially false ot tasocurute wivrastion or stiements (o Lender (or failed
to provide Lendes with sny material information) in connection with the luan evidenved by the Note, iovlwdioy, but not lupited
t0, representations concerning Borruwer s occupancy of the Pruperty as a praaupal residende. if this Sevurty lnstrumeatis ez a
leaschold, Borrower shall comply with all the provisions of the leuse. 1t Borrower avquires fe title to the Propedty, the
leaseholul and the fee title shall ot menge tnless Lensder aynees to the merger 1n writing.
7. Protection of Lender’s Rights in the Prugesty. If Borrower Gails to perform the covenanty aud avreements contsined in
this Secunty Instrument, or there is a leyal proceeding that may ssgnifivantly aftect Lender's rights 1n'the Sropenty (sech zs 2 l .
proceeding in imnluupxcy, probate, for wndumn:m.un or forfeiture ur to enforee bews or regulations), then Vender cay do amd
pay for whatever is gevessary to protect the value of the Property and Lemlers nghts in the Property. Leader's actions m;im
inciude puying any sums sceured by a lien which bas prionity over this Security Instrument, sppearing in coart, pa»ma.Q
reasogable aftoroeys” foos and entering on the Pmputty to make tepuiss.. Although Lendes may take action under this paragraphff,d | i
1, Lender does not have to do so. f iﬂ‘
Any amouats disbussed by Lender under this paragraph 7 shull bevome mdditionad Jebl ot Borrower secuced by ths SAl
Security lastrumeni. Unless Borrowes end Leoder agnee to uther terus b pyment. tiose wonnbs shall besr witerest trom the
date of disbursernent as the Note mte and shalt be peyuble, with interest. upun gulse trom Letdes tr Bormowee tmpusting G
paymeat. o
8. Mortpuge Insurance. If Lender requinid mortgage imnsurance as a coadition of muking the loaa sectrad by this Seeurity |
Instrument, Borrower shall pay the premiums required to maintzin the mortgage msuraave in effect. Y, for any the
mortgaye insurznce coverage required by Lender lapses or ceases to be in eftect, Rorrower shall pay the preminms

o
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Lender’s address stated hervin of any other sdiress Lendst Jesignates by notive to Borrower. Any cutice provided for in this
Security [nstriment shall be deemed to have beet given to Borrower or Lender when given s provided u this peragrph.

* 15, Governing Law; Severability. This Security lostrument shall be govermal by Faleral law and the law of the
jurisdiction in which the Property is located. In the evens that any provision or clause of this Secunty {nstrument o the Note
conflicts with applicable law, such vonflict shall not affect other provisioos of this Secusity lasteument or the Note which can be
given effect without the contlicting provision. To this end the provivons, of the Seeunty Instrument amd the Note an declred
to be severable. I

16. Busruwer®s Copy. Bortower shall be givea one contormel copy ot the Note and of thay Security lasteumen.

17. Transfer of the Pruperty or o Beneficiyl Interest in Burrumer. 1t ull oz suy pars ot the Property or any inferest w it
is sold or transterred (ot if 2 heneficial intxrest in Borrower is sold o tansterrad and Butrower is aut & matuss! peoun) withuut
Leader's prior writlen consent, Lender may, at its option, rwquive unmediste paynent m fulk of all sugu secured by this
Security lostrument. However. this option shall not be exercised by Lentder it exenvine is prohibited by federal law as of the date
of this Security lnstrument. :

If Lendes eaercises this option, Lender shall give Burower notive of aceeleration. The autice shalk provids & penod of oy
less than 30 days 4rom the date the potice is delivered or muiled within which Borrower muxt pay all sums securad by this
Security Instruntent. 1 Boerower ails to pay these swns prior fo the eapration of this perod, Lender may invoks any remedies
permitted by this Seclrily irsmument without further noticw ur demand on Bormuwer,

18. Borrowes’s Rigi ‘o Reinstute, If Borower meets certun waditions, Burower shali have the right o have
eatorcement of this Security tustidrent discontinued at any time pror to the carlier oft {a) 3 days (os such other perid a3
applicable law may specily for réwstatement) efore sale ot the Property punuant wo smy power of sste contained i this
Security lastrement; or (b) entry ut'a judsment enforcing this Sevurity Instruseat. Those conditions are thad Berrower: (2] pays
Lender all sums which then would be diw/vider this Security lostrament and the Nole a» if o acveleration had oncurral; (b)
clires any detault of uny other cuvenanis ur arjiecments; (o) pays all expenses iwuered 10 enforcing this Security [ostrumens,
including, but not limited fo, reasonsble attonueys® fees: and (4} takes soch action as Lender muy nesonzbly require o asure
that the lien of this Securily tustrunwment, Lender's rights in the Property and Borrower's wbligation to pay the sums ecured by
this Security lnstrument shall contmue unchanges. Vjon wimtatement by Borrower, this Security Instrument and the
ohligations secuned hereby shall renmin fally effective as if no acceleration had accurred. However, this aght 10 reinstile shall
nus apply ip the case of svceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer, The Not' ol 4 pastiad tatesest 1n the Mote (tugether with thiy Secunty
Instrument; aay be sold one of more limes withou! privr putice 10 Burivser. A sale iy resolt in.a change in the entity (knowa
as the "Loan Servicer”) that collauls monthly paygoents dus soder the Sole and this Secunty [ostrument. There also say be one
or more changes of e Loan Servicer varclatad to a sale of the Note 1t Eiere is a chagge of the Loan Servicer. Borrower wili ke
given written motice of the change in acconlance with paragraph 14 sbove wnd applivable faw. The outiee will state the aame angl J
address of the gew Loan Servicer and the address to which paymenty sbuuld be ke, The notive will als conlain say other i
inforration reguired by applivable law. .' j

20. Huzardous Substances. Borrower shall ool vause ur permit the presence, daey disposal, sturage, or reledse of any i
Hazarlous Substances on or in the Property. Borrower shail not do, oor alfow anjue slse to do, zoythioy alikcling the |
Property that is in violatios of eny Environmental baw. The preceding two seolences shall a0 apply to the presence, nse, or ,
storage on the Property of sl quantities of Huzanlous Sulstances that we geoerally recogmed 1 be uppropriate to mommal |
residential uses and to mamtenance of the Property. |

Borrower shall prumptly give Lende: writen potive of any investigation, clim, demund, lawudiz ot othes sction by agy
governiental or regulatory ayency ur privale party tnvelving the Property and any Hazardous Substance o Sovironmentd baw
of which Borrower has schia] knowledge. I Borruwer learms, of is gotitied by any gusernmental vr regul=dory authunty, G |
any removat or other renwdiation of any Hazardvus Substanve affevting the Property is decessary, Bornnwer shall prouptly tdEy i
all necessary rensdial actions in accordance with Envirunmental Law. X l

As used in this paragraph 20, “Hezardous Substances” are thuse subntances defined i toxie or hazandous substances 635
Environmental Law and the tollowing subsdanies: gasolme. kerusene, other thammuble oF e petroienm products, toaidad |
pesticides and herkicidss, volatile solvents, materials contzining asbestos or tormaldebyds. and radivective materials. As used i :
this paragraph 20, *Environmental Law® means federal laws and laws ut the juediction where the Property is locabad that&d
telate 1o heallh, safety or environmentsl protection. mf

NON-UNIFORM COVENANTS. Borrower and Lender further covenant wed sgres os fullows: |'

21. Acvelerations Remedies. Leader shall give notice tu Borrowec grins ta aocelerution following Burrower’s breach |

of any covenant or agreemen! in this Security Instrament (but ot prior to accelention under paruznph 17 \zie\s 1
[
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UN®FFICIAL CO®Y

ADJUSTABLE RATE RIDER
7080046935

{1 Yeur Treasury Index - Rute Caps)

. THIS ADFUSTABLE RATE RIDER is made this 22ND day of MAY .
1997 | and is incorporatedd 1t and shall be desmed to amend ard supplement the Mortzaye. Doed of Trust

or Sevurity Deett (the “Securily lestrument™) ot the sume date given by the updersimed (the “Borrowet®) to secure
Borrower's Adjustablo Rate Note (the *Note") to

MID TOWN BAMK AND TRUST COMPANY OF CHICAGQ

{tho"Lender™) of the same date and covering the property desceibed in the Secunty lastrment and (ovated at:

1900 NORTR WOOD, CHICAGO, ILLINOIS 60622
Progesty Addeass

FHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONRTHLY PAYMENT. THE NQTE LIMITS THE AMGUNT THE
BORRU'YER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMU, 9ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t the covenants and agreiments i in te Secunity Instrigent.
Bormuwer and Lender furtber covenant and agree us fullows.

A. INTEREST RATE AND MONTHLY PAYMIENT CHANGES
The Note provides for an initial intzresttzze uf 6.3750 % The Note provides for chunges in

the interest rate and the monthly paymeats. 4+ follows:

4. INTEREST RATE AND MONTHLY PAYAMEXT CHANGES

{A) Change Dates
" The interest rate [ will pay may change on the finst Vsy ot JUIE 2 1998 | apdonthat
day every 12th month thergatter. Each dete on wlhtich my iiteréat rute could chanye t¢ called a “Change Date.

{B} The Index &

Beyinming with the first Chiange Date, my mterest rate will'by. based vn an Ipden. The "laden” is the weekly
average yield on United States Treasary secuntics adisted to 4 constos matucity of L year, us made availsble by
the Federat Reserve Board. The most recent index figure avaylahle ay of the/dute 45 days betare exch Change Date

is citlied the "Curnent Index.”
- If the Index is no lopger available, the Note Holder will chouse 1 pew (edev shich is hased upoa compaable

information, The Note Holder will give me notice ot this cbowe.

Ll

{€} Culeudation of Changes _'
Before ench Chunge Date, the Note Holder will calculate my new wmterest s by addag ) THO AND
e T o i r 5% puialls) ( 2.7502 %) to the Curreat

Index. The Note Holder will then round the nesult of this sddition to the nearest une-cighth vf oue purcentigr: point
(0.125°%). Subject 10 the limits stated in Section 4{D) below. this rounded wmowns will be my el interest cate uatil
 the weat Change Dite.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 . Sayfe Faruy  Fanrue MaefFreddie Mac Uniform Instrument
) Fage l o 7

@Q‘;m 91981 02 ' VIIP MGATGAS: FGAMS G0G 521.728! Form. 3111 3485 by
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