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THIS MORTGAGE (*Security Instrument”) is giverraAay 30, 1537 . The pongagor is ,
TERRY G PHILIPPAS, AND MARIA L REID-Pi LIPPAS, MUSEAND AXD WIFE AND |

CHRISTINA REID, A SINGLE WOMAK

{"Borzgwer™), This Security Instrument is giver o

COUNTRYWIDE HOME LOANS, INC. ' » ;
which is erganized and existing under the laws of  NEW YORK  anct whose address & i
155 NDRTH LAKE AVENUE, PASADENA, CA 91108 !
(°Lender”). Bomrower owes Lender the principal sym of |
ORE HUNORED FORTY THOUSAND and 00/100 '
Dollars (US. S 140,000.00 )Thm&bssevﬂmwdoyﬂmrsnﬂewmmﬂsamedammmBSmny f

Instrumment ("Note™), which provides for monthly paymerts, with the full debt, if oot pad earlier, due 2ud pgvable o
Jung 1, 2027 . This Security Instrument secures to Lender: (a) the repayment ni e debt evideuced by the !
Nate, with interest, and all renewals, extensions and modifications of the Note, (b) the payment oy 2T o*tizs soros, with inferes, ﬁ
advanced undes paragraph 7 to protect the security of this Secutity [nstrureent; and (¢} the performangs ol Rorrawer’s covenans |
and agreements under this Securify Instrument and the Note. For this purpose, Borrower does hereby mnng:ge,mmmmnm

to Lender the following deseribed property located in CQ0K County, lilinois: ﬂh
ILLINOIS « Single Family - Fannla Mae/Freddle Mac UNIFORM [NSTHUMENT in.tuw, !
@% ~8H(IL) (sso2r.01 CHL (10'36) VN® MORTGAGE FORMS - (800)527-7241 Pagatot? Farm 3013 YR '

BOX 333:CT1"
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LOAN f: 8250032
LOT & IN BLOLK 27 IN PROSPECT CLUB BEING A SUBDIVISION OF THE SOUTHEAST
174 OF SECTION 11 AND THE SOUTH 15 ACRES OF THE EAST L/2 OF THE NORTHEAST
1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RAKGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 1LLINDIS. J

‘-u.a"-;.-u:f:.u..:fq,s.ﬁ_u_m»-‘__! Salow

PIN:  08-11-427-010-000C ,

Parck ID#: 08 15 727 610 00D ‘
whichftasﬁreaddreswf A1Q W LONKQUIST PARKWAY _MT PROSPECT , '

: [Sereet, City] ‘
[linuis 60G56- Crmperty Address™); ,
{Zip Corlej

TOGETHER WITH all the impiGvements now or hereafier erected on the preperty, and all easements, appurtenances, and
ﬁxm’sunwmh:mﬁerapanofmcpnpem.Aﬂreplmm:nmmdaddiﬁnmswlmbembymswm Instrument,
Al of the foregoing is referred to in this Security Insmument, as the *Pruperty.”

BORROWER COVENANTS that Borrowes is ‘awfully seised of the estle hereby comveyed and has the right to mongage,
grant and convey the Property and that the Propasty is unencumbered, except fur encumbrances of reconl Borrower warrants and
willdcfcndgemml[y:heriﬂemﬂxcPmpzrtyagains;ez::aimsmddmmds,subjmmmemumbmesofmri

THIS SECURITY INSTRUMENT combines uniforp covesants for national use and non-umiform covemanss with limited
varialions by jurisdiction tncnmdmtsaumfmmsemitymxmmfmmveﬂngrm&pmpmy.

UNIFORM COVENANTS. Botrawer ard Lender mvcuanam'.agh{:e as follows:

1, Payment of Principal end Interest; Prepiymens uad i ate 0 rges.  Borrower shall pmmptly pay when due the
principal of and Dierest o the debt evidenced by the Note aod any verayment and late charges due under ihe Note,

2 Funds for Taxes and Insurance.  Subject 10 applicable law o7 9 2 writlen waiver by Lender, Bormwer shal! pay to
Lender on the day monthly payments are due under, the Note, until the e is paid in full, a swn (CFunds”) for: (2) yeasly mxes
and assessments which may atiain priority over this' Security Instrunsent ax a ‘ien on the Property: (b) yearly teaschold payments.
or ground rents nn the Property, if any; (c) yearly hazant or property insurzrig ]premium-s; (d) yeariy tlood insurance premuums, if
any; (¢} yearly morigage insurance premiums, if any: and (f) auny surms payable 0y Eutrower o Lender, in accordance with the
provisions of paragraph 8, in Heu of the payment of mostyage insurance preraiaay,. These #ems are called "Escrow lems.”
Lender may, at any timc.conmandholdFumIsinanamoumnmmezmdlhem:mmmmr.&kﬂdcsforafﬂimﬂy rejated
morigage lpan may require for Bormower's escrow accouat under the federal Reat Estarr Seilement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Section 2601 et seq. (*RESPA"). unless another law T2t applies 1o the Funds. ses & lesser
amount. If so, Leader may, a1 any time, collect and hold Funds in 2n amonnt not 1o exceed e lesser amount Lender may
esﬁmatclheamcunmfFundsduconmcbaﬁsormcmdataasdmmbkesﬁmuofezmﬁwgnfﬁmeEmw Ttems or
otherwise in gocgrdance with applicable law. ‘ ‘ _

The Funds shall be held in an instittion whose deposis are- iosured by 2 federal agency, instrumentii;, o entity (including
Lender, if Lender is such an instizution) or in amy'Federal Home Loan Bank. Lender shall apply the Faris o pay the Escrow
l'ems. Lender may not charge Borrower for holding aud applying the Funds, annualiy analyzing the escrow mogermt, of verifying
the Escrow ltews, unless Leuder pays Burrower interest o2 the Furds and applicable law permits Lender to maks such a charge,
However, Lendur may require Bcrmmcmpayaone-b’.umcha:gc for an ipdependent real estate tax reporting seevice used by
Lender in connection with this lozn, unless applicable law provides otherwise, Waless an agreewes), is made or applicable luw
requirmimmm_bepaid.ummnno_tbemqnémdmpay Borrower any interest or earuings on the Funds. Somrower apd,
Lentler may agree in wtiting, however, that inferest shall bo paid o the Fands., Lender shall give to Bormower, without change, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose: for which each debit (o the Fands. was
mﬁe.m&mdsmplmgwmadﬂﬁuﬂﬂmﬁwfmaﬂmsmedbymm Instrument.

If the Fomds held by Lcndetexceedmcanmuutspemimclmbcheldbyapplicab!e!aw,LmdershaﬁmmmBammfm
ﬂmanundsmm:hmwthmewquimmemaEappﬁmbk!amLftlzeammmwfthcl:mdsbetdby Lender at any. time iy
2ot sufficient t pay the Escrow Iterms when, due, Lender may so notify Botrower i writing, and, in sach case Borower shall pay
to Lender. the utoount necessary to make up he, defisiency. Bormower shall make up the deficiency in no more than twelve
monthly paymeats, at Lender's sole discretion.

Uponpnymcu:m.ﬁﬂlufaﬂmxssecmedbythis&mdrs fnslmmLLmdnrsballpmmpﬂymfundemoweranyFands
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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, LOAN f#: 8060032
Property, shalt apply any Funds held by Lender ot the time of acquisition or sale as a credit agzinst the wsms secueed by this
Secarity Instrument. :
3, Appilication of Payments. Unless applicable law provides otherwise, all paymenss eceived by Lender under pacagraphs
1 and 2 shalt be upplied: first, (o any prepayment charges due under the Note; second, 10 amounts. payable under paragraph 2;

third, to interest due: fourth, to principal due; and last, to any [21e charges dug under the Noze.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuizble © the Praperty
which may attain priority over this Security Instrument, and leaschold payments os ground rents, if any. Borrower shal} pay these
obligations in the manver provided in peragraph 2, or if not paid in thay mapner, Boorower shalt pay them on time directly to the
person owed payment Bomuwer shalt promptly furnish to Lender all uotices of amovnts 1o be paid under this pamgraph. If
Baorrower makes these payments directly, Bormower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which bzs prionty over this Sccurity Instumens usless Bowcower: (3} agroes in
wrting to the payment of the obligation secured by the lien in 2 manner acceptable o Lender: (b} contests i good fth the lie
by, or defends agaius. enforcemnent of the lien in, legal proceedings which in the Eender’s opinion operate 0 provent the
enforcement of the Lien’ or (¢) secures from the holder of the licn an agreement satisfactory o Lender subordmating the lien to
this Security Instrument. it Tender determines that any part of the Propesty is subject I & lien which: aray attain priority over this
Secunty Instrument, Lepaer miy give Bomower a notice identifying the len. Barower shall sanisfy the licte or take one ot more
of the a:Hons sei forth above wathin 10 days of the giving of notice,

5. Hazard or Property Insurap:e. Borrower shall keep the improvements acw. existing or herezfter erected on the Property
insured against loss by fire, bezarts wcluded within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requircs msurange. This,insurance shall be wainmined in the amounts and for the periods that Lender
requires. The insirance carrier providing the. inzurance shalt be chosen by Eorrower subject to Lendes’s approval which siall oot
be unreasonably. withheld. if Borrower fais 10 mainmin coverage described above, Lender may, ar Lender's option, obtain,
caverage to prozect Lender’s rights in the Propercy it acooqdance with paragraph 7.

All insurance: policies @i renewals shall he »wrspiable ko Leader and shalt include 2 standard mortgage clause. Lender shalk
have the right 10 hold the policies and repewals. L'Lender requines, Bommower sha!l promply give to Lender alt receipts. of paid
premiums and retewal notices. In the event of loss, Bimrwr shall give prompt notice to 1he insumnce cornes and Lender. Lender
may make proof.of loss if aot made promptly by Bermow: ‘

Unless Lender and Borrower otherwise agree in writing, Jiswyaoee proceeds shalll be applied to. resoration or repair of the
Property damaged, if the restoration or repair is econoatically feasible and Lender's security is not lessened. If the restoration or
repair is ot eccnomically feasible or Lendes’s security would bz b ssened, the insurance proveeds shall be applied o the sums.
secured by this Security Instrument, whether or riot then due, wi'lk 2av excess paid 1o Bomower. If Bomower abandons, the
Property, or doss not answer within 30 days a nesice from Lender tad the inswance carries bas offered to settle a claim, then
Lender may collact the insurance proceeds. Lender may use the proceeds 7 17pair or restore the Froperty or 1o pay sums secured
by this Sectrity [nstrument, wbether or not then due. The 30-day period wit Fezin when the notice is grven.

Unless Leader and Barmwer otherwise agree ia writing, any application of pracoeds to principal shalk not eatenc or posipene
the due date of the monthly paymmtsm[medmm'mm%mpm t and 2 or chasg: the 2.oount of e paymests. I undur pe 13
21 the Property is acquired by Lender, Borrower™s tight i any insurance poligies ud proceeds resulting from dantage o
Propmy,lpriur t the soquisition shall pass to Lender fo the extent of the sums secweg by this Security Instmmens immediately

ior 10 1he acquisition.

s 6.0cm§n:y,. Preservation, Maintenatice ﬁnld Protection of the Property; Borrower’s Loan Apphication; Leaseholds.
Borrower shall sccupy, establisk, and use the Property as Botrower's principol residence witihhs siaty days afier the execution of
this Security Instrumeny and shall continue 1o occupy the Property as Borrower's principal residenre fo- ab least one year after the
daie of occupaicy, unless Lender otherwise agrees io writing, which consent shall not be wner<lrdly withbeld, or wless
extenuating crcumstances exist which are beyond Borrower’s control. Botrower shall noi destroy, dazas: nr impair the Property,
alfow the Proparty to deteriorate, o5 commnit waste on the Property. Bomower shalt be in default it ary forfeiture action or
proceeding, whether civil or criminal, is begun drat in Lender's good faith judgment could result in forfersion of the Property o
otherwise materially impair the lien created by this Security Insgumen: or Lender’s security interest. Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with g nuling that, in.
Lender’s good faith determination, prechudes forfeiture of the Botrower’s interest in the Property or othex rnaterial impaimment, of
the Jicn created by this Security Instrumesnt or Lender's security interest. Borrower shall also be in default if Bomower, during the
loan application process, gave materially false or inaccurate irformntion or statements o Lendes (or filed to provide Lendec with
any matcrial information) in connestion with the loan gvidenced by the Note, including, but not limited to, tations
conceming Borrawer's ocoupancy of the Property as a principal residence. If this Security [nstument is oz Borrower
shall comply with alt the provisions of the lease. If Borrower acquires fee title t the Property, the leasehold and the fee title shall
not merge unless Lender ip the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrewer fails & perfoon the coverants andafeemenm conmaimed in
this Security Instrument, or there is a Jegal proegeding that may mgtnfmnm{facﬁ Lendex’s rights in the Property (such as a
proceeding in banknupicy, probate, for condernnation cr forfeiture of to enforce laws or regulations), then Lender may do and pay
for whatever iy necessary 1o protect the value of the Property and Lender’s dghts in the Property. Leader's actions may include
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“ LOAX f: 8060032
paving any sums secwred by a lien which bas prierity over this Security Instrument, appearing in court, payiug reasonsble
ammeys‘femmd:nlaﬁngonﬂw?mpmytomkerepairs.Auhougthndermaymkcacﬁonmmismtagm;th.Lmder
does not have i dor s0. |

Anyamumsﬁ'mburscﬁbyLcnderundcr:hisparagmph7stmllbeameadcﬁﬁonaldebto£Bmwcrmbym&mﬂy
Instrumert. Urless Borrower and Leader agree to other terms of payment, these amouars shalt bear intevest from the date of
dishwsememmm«et'lowmeaudshaubepayab!e.wﬂhh&mgumnmdmﬁumLmdeszomctmquﬁﬁngpaymm :

8. Mortgage Insurauce. 1¥ Lender required morigage insurance as a condition of making the koan secured by this Security
Instrument, Borrower shall pay the premiwns required 1o mainiain the mortgage insurance by effect if, fos any reason, the
mortgage insurance coverage required dy undﬂhpsammsmbemeﬁecLBmshaﬂmwemmmMcﬁmm
obtain coverage substantially equivalent to the mortgage insurance previously in effoct, at a cost substantially equivalent o the
cost to Borrower of the mortgage insuradce previvusly in cffect, from an alternate morgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay © Lender each month & sum equat 1o
one-twelfth of the ;7a1'y morigage insurance prewiwm beiny paid by Borrower whea the insurance coverage lapsed or ceased 1o
bcmszecLLmietv'iﬁmpatscandmmthmpa)memasaicmmweinﬁcuofmrtgage insurance. LOSS [es2rve
paymenis may oo longex b2 required, at the cption of Lender, if mortgage insurance coverage (i the amomnt and for the period
that Lender requires) provider. by an insurer approved by Lender ugain becomes available and is chiained. Borrower shall pay the
premitms mquired 0 maintun ortgage insuranee in effect, of to provide 2 loss reserve, until the requerement, for mortgage
msurance ends in accordance with 7y written agreement between Borrower and Lender or applicable law.

8. lospection..  Lender or its 2 ent may tuake, reasonable entries upon and. ipspestions of the Property. Lender skall give
Borower notice at the time of or prior o'ap iwspection specifying reasonable cause for the mspection.

10. Condemnatios. The proceeds of anv.award or claim for damages, direct gr consequential, in connection with amy
condemmation er other tzking of any part of the Property, or for conveyance in liey of condemnation, are bereby assigeed and
shall be pard 1o Lender, _'

Inthﬁe-.'emofannalmhngnfthc&npm,ﬂmprfxdsshaﬂbeappﬁaimmemmskmmﬂﬁssecuﬁtyIHSH'IImm!.,
whether ar not then due, whbazzympaideormwa.mmeevmnfaparﬁalmﬁngufmnﬁnm in which the fair markes
value of the Property immedistely before the taking is equal w0 oL greater than the amount of the sums secured by this Security
Instrument inmediaiely tefmthﬂkt;g,uﬂasﬂmmwwwumﬂommmmmﬁng,memmedbym
Security Insrument shall be reduged by the amount of the proceeds (aliplied by the following faction: {2) the total amount of
the sums secured immediaicly before the t2king, divided by (b} the far inarket value of the Property immediaiely betore the
taking. Any balznce shail be paid to Borrower. In the event of 2 partal takidg of the Property in which the fair market value of the
Property immediately befare the taking is less thar the amount of the sums socred immediately before the wmking, unless
BonoweramlLemnmemiseagmmwﬁﬁngmuMmappﬁmblcmommwprrddes.mcpmeedsshanbeappﬁadmme
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoved by Borrower, os if, alter notice by Lender to Bommowed thi the condernuar offirs 19 make an
award or scitfe 2 claim for damages, Borrower £a11S 1o respond to Lender withm 30 days anvx the daie the otice is given, Lender
s autharized 1o collect and apply the proceeds, at its option, sither 10 restoranon or repait of tie Property or w.the sums secuzed
by this Security Instrument, whether or not then due.

Unlzss Lender and Borower otherwiss agree in writing, any application of proceeds 1o principal sl 7ot elend or postpone
the due date of the wonthly payments referred o i paragraphs 1 and 2 or change the amount of such payinedts

11. Borraner Not Released; Farbearance By Lender Not 2 Walver. Extension of the tie for pavierny o oodificatior
of amentization of the sums sesured by this Secyrity Instrument granted by Lender to-any supcessor m interest of Bosrower shal:
nntopmmre}msemeliawi&yafmeoriginafBmowcrcraamwa'smmzsinmmmmsﬁanm:bemqu&edm
commence proceedings against any successor in interest or refuse 10 extend thre for payment or atherwise modify Brodization of
the sums secursd by this Security Instrunent by reason of any demand made by the original Bommower o Bomower's successars
inintzmA.ngtEorbwmcebyLendetmmi-ﬁpgacryﬁgbmrrcmdyshaﬂmtbeawaimoformhﬁathzmcﬁcofm:t
right or remeady. .

12. Successors and Assigas Bound; Joint and Severa! Liability; Co-signers. The covenants aod sgreements. of  this
Serurity lastrement shall bind and berelit the successors and assigns of Lender and Bomower, subject & the provisions of
paragraph 17, Bomowes’s covenants and agreements shall be juint and several Any Bomower who co-signs this Secutity
[estrument bar. does not execute the Note: (a) is co-sigring this Security Instrument only o morigage, gant and convey that
Borrower's wterest in the Property undes the teruis of this Security Instrument: (b} is not personally obligared o pay the sucs
secured by this Security Inszrusent; and {c) agrees that Lender and any other Borrower may agree 1 extend, movdify, furbear oz

maks any accommodations with regard to the wrms of this Security Instrument or the Note without that Borrower's conse

Ieggis: -
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13. Loan Charges. lhlwloansecumdbymnsSemumhxsuumemmsubmmalmwhmhsebm.nmnmlmnchmms
and that law is £mnally interpreted so that the interest or other loan charges collected or to be collected ip connection with the ltan
txceed the permitted limits, then: (a) any such loar charge shall be reduced by the amount necessary to raduce the charge o the
permitted limit; and (b} any sums already collected from Berrower which exceeded permitted Gmits will be refunded o Bomower.
Lender may choose to make this refund by reducicg the principal gwed under the Note ot by making a direct paymens m
Bocrower. If a refund reduces principal, the reduction will be treaed as a panial prepayment without sy prepaymenk charye
umder tie Note.

14. Netices.  Any notice to Bommower provided for in this Secunty Instrument shall be given by delivering it o by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed w0 the Property Address or
any other address Bosrower designatas by notice to Lender. Any notice w0 Lender shail be given by first clans mail 1o Lender’s
address stated herein or any other address Lender designaies by motice w Borrower. Any notice provided for in this Security
Instrumsgnz shall bo dezmed to have been givee to Borrower or Lender when given as provided in Uis paragraph.

15, Goerning Laves Severability. This Security, Iostrument shall be governed by federal law and the law of the
jurisdiction in whick tie Troperty is located. In the event thrat eny provision or clause of this Security Insmument, or the Note
conflicts with applicable ‘aw, such conflict shalt nos affect other provisivns of this Security Instrument or the Note which can be

given effect without the coniiciny provision. To tmsend the provisions of this Securty [ostrument and the Note are declared o

be severable.
16. Borrower’s Copy.  Borrosser shall be givent one corformed copy of the Note and of this Secyrity lestromeny.

17. Trausfer of the Property or 2 Bencficial Interest in Borrower.  If all or any part of the Pioperty or any intrest in 2 is
sold or transfecred (o¢ if & beneficial inferzst i Borrower is sofd or transferred and: Borvower is not 2 natural person). withous
Lender's prior written cousent, Lender may, at i2s option, require irmmediate payment i full of a1 sums securet by this Security
Insrument. However, this option shall not be exertized by Lender if exercise i3 prohibited, by faleml law as of the dae of this
Secusity Instrament,

If Lender exercises this option, Leader shalt give Basmwer notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the date the notive is delivered or matked w»ithin which Bormower: must pay afl sums secured by this Security
Instrument. If Barrower £ails to pay these sums prior o the expirahon of this pericd, Lender may invoke any remedies peanitted
by this Secartity Instnament without further rotice or detand on Boirrr wer.

18, Borrower’s Right to Reinstate, If Bomower msets certip conditions, Borrower shall bave the nght 1o have
enforcement of this Securily Instrument discontinued at apy time privs o tue eadier of: (2) 5 duays (or such ofher penind as
applicable law may specify for reinsiatement) before sale of the Property plrs.izmt 1o any power of sale contzined in this Securily
Instrument; oz (b) entry of & judgment enforcing this Security Instrument. Those ¢ulitions are txa Botrower: (2) pays Lender zil
sums whick Pren would he due under this Securiy Insirument and the Note as if pe acceleration bad occurred; (b) cures any
default of any other covenants or agreements; () pays ail expenses incurred in enforc'np this Security Instrument, incinding, but
not limited 10, reasonable antomeys® fecs; and (d) takes such action as Lender may ressonsol require 10 assure that the lien of this
Security InstrumLLcnflersnghlsnlherpmyﬂndBomersobngamnmpaymemmmedbytms&mmy
[ostrument; stafl continge cachanged, Upon reinstatement by Borrower, this Security Instront and the obligations secured
hereby shall remain fully effecuve as if no mlctamn kast occurred. However, this right to reipstate sha'l not apply, in the case of
aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. ‘The Note or a partizl imferest in the Nox (pgethawith this Securty
Instrument) may be sold one or more omes without prior notice to Borrower. A sale may result in a changs &2 /G entiky (known.
as the "Loan Scrvicer®) that coflects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 2 sale of the Not, If there s a change of the Loan Servicer, Borrower will be
given written totice of the change in accordance with paragraph 14 above and applicable law. The ootice will st the rame and

address of the pew Loan Servicer and the address to which, payments should be made. Themucewﬂlalsnconmmmyoﬂmm

information resquired by applicable law. ,
20. Hazirdous Substances, Bomwasmnmmmmm&pmm.mWocmmdmy

Hazardous. Substances on or in the Property. Borrower shalf ot do, nor allow anyone else to do, anything affecting the Property EY

1

that is int violation of any Environmental Law. The preceding two senteaces shalk not pply o the presence, usc, of storage o the Y

Property of smallquannmdllawdousSubswmesﬂla!awgenmﬂy recogpized to be appropriate o oomal residenrial uses

and to mengnance of the Pmpmy
Bommower shall prompily give Lender vmn.en nolice of any investigation, claim, demand, lawsuit or other action by gy .

guvernmental or regulatory agency or privale pany mnvelving the Property and any Hazardons Substance or Environmensat Law

. IHMM’
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LOAK #: 8060032
of which Bomower has acnal knowledge. If Borrower learus, or is notified by any govercmeatat or regulatory awthority, that any
removal or other resnediation of any Hazardous Substance affecting the Property 15 necessary, Bormower shall promptly take ali
nepessary remediil actions in accordance wirh Environmental Law.
As used in this paragraph 20, “Hazardous Substences” are those subsiances defined as toxic or hazardous subsunces by
Environmental Law and the followtng subsmnces’ gasoline, kerosene. other fammable or tzic petroleum products, texic

pesticides and herbicides, volatile solveats, materials coniaining asbestos of formaldehyde. and mdicactive mariais. As used in
this paragraph 20, "Environmentzal Law" meaus federal laws 2nd laws of the jurisdiction wheee the Property is located that relax:

w0 health, safety ¢ envirommental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
[

21. Aceeleration; Remedies. Lender shall give potice to Bormwer prior to acveleration following Borrower's hreach of
any covenant or aprement in this Security Insivuent (but mot prior to acceleration under paragraph 17 uuless
applicable lyw groyidis ntherwise). The notice shall specify: (a) the default; (b) 1he artion required to nure the defanit; (<)
a date, not Jess 1than 30 #4vs from the date the notice & given to Borrower, by which the default must be cured; and (d)
tbat failure to cure the def2:0% an or hefore the date specified in the notice may resnit in acceleration of the sums secured
by titis Security Instrument, facrziosure by jndiciat proceeding and sale of the Property. The notice shail further inform

Borrower of the right to refnstatr a’ler acceleration and the right to assert in the fnreclsure yroceeding ihe non-existence
of & default or uny other defense o7 Botrrower to acceleraticn and foreclusuve, I the defaglt is not cured vt or hefore the
date specified in the notice, Lender, «t #s Gption, may requice immediate parmest in full of ait sums secured by this
Security Iustrument sithout further demand =xd may fereclose this Security Instrument by judicial preceeding. Leader
shall he entitled ta collect all expenses incurred in pursving the remedies providea in this paragraph 21, including, but uof

limited 1o, veasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of al} sums secured by Uiis Security Instrument, Lendes shalt release this Secuzity Insmument 1o
Borrowes. Borrower shall pay any recordation costs. Lender iy ctarge Bommower 2 fee for releasing this Securiry Instrument, bt
only if the fee i paid 1o a third party for scrvices rendered and e (uging of the fee is permitted under applicable kaw.

23, Waiver of Homestead. Bortower waives ail right of bomestzad exermption in (he Property.

24, Riders to this Security Instrmment. If onc or more riders @ execuled by Bomowsr and recorded together with this
Secunty Instrument, the covenants zng agreements uf cach such ridey shalt vy incorporated into aod shall amend and supplement
the covenants and sgreements of this Security Instrument as if the rider(s) w2:¢ @ pert of this Security Instrument.

{Check applicable boa(es) '
(X1 Adjustable Rate Rider(s) { ) Condomininm Rider r] 14 Fasaily Rider
] Graduzted Payment Rider [ Pianaod Unis Development Rider 2 ~ 3 Biweekly Payment Rider
[} Ballcon Rider b} Rase Improvement Rider 1 Scond Home Ritles
[IvARider . : [ Otherts) Lspocify]
s M
% -gH{IL) (ssozmo:  CHML [10v96) Pegu§ ol ? Form 31114 8/30
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: LAY #: 8060032
BY SIGNING BELOW, Borrower acuepts and agrees W the terms and covesants contaed in this Secuxity Lostrument and
any rider{s} exzcuted by Bosrowes and recorded wiih it.
Witnesses:

I o . ! N ﬁ ; f 4
j " TERRY G PRILIPPAS ,

o St AT e s

(Scal)
+Bormowes
- N MARTA L, REID-PRILIPPAS v Borrowet
o ? [(4,1{ %&/A/ (Seal)
/ ISTINA REID” Borrower
_ B} . (Ses)
-Barrowes
| (il
STATE OF ILLINOIS,. " County ss:
S urdbipd_
L YL Urdbd i +a Notary Public in and for soid mfmmﬁrmmmy%z;/,
TNy G . Phaligpas v (Taua (. god - Phd e, Jur Wt?— el Cansami (o
(v ,Wé('&' oman _ » pecaradly known iy me 1o bethe saine pérsonds) whose nemefs)
subscribed 10 the foregoing instrument. before rue this day ia grason, and acknowlodfed thar“FHEL 4T /)
signed and delivered the said instrument as Lﬁﬁx’l’l/ﬁﬁ;aﬂd volntary kit fofthe nses, fE
Given under my hand and official seal, this wr /jaynf i %% _ sl AN
. — '. /‘J",lf. o’ ’ )
My Commission Expires: . / M{‘{_g,
E Notary Public
=
! om‘
Raszr, "“"‘-_?Z e
1 : !} _r:i:f?u‘gu;‘?:."gb’c:’hrw [l
RS Vg 'L "3
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COUNTRYWIDE HGMT LOANS INC.

|
WHEN REGUEDED MAIL TO: | SPACE ABOVE FOR RECORDERS USE B
L 'MSN SV-79 / DIOCUMENT i

CONTROL DEFT. PARCEL ID #:
P.Q. BOX 10265 08 11 427 410 000
VAN NUYS, CA 91410-0256 Prepared by:
' S. STREET

COUNTRYWIDE HOME LOANS, IKC.

LOAN #:8060032 J42 BARLEM AVENGE -
|

ESCROW/CLOSING #: 60025 -
BOEQ032 0. !
= = o
ADJUSTABLE RAT%Z RIDER *
(1 Year Treasury Index - &ate Caps)

THIS ADIUSTABLE RATE RIDER is made this 30th day of May 11997, and ;
is incorporated into and shall be deemed to amend and suppiciriar the Mortgage, Deed of :
Trust or Secinity Deed (the “Security Insaument”) of the same datc given by the undersigned |
Form 311% 10/85 .‘

1'
|

MELTISTAYTE ADJUSTABLE RATE RIDER - AEM 5-2 - Bingle Feauly - Fannia 2w Froddia Mas Untora eyt '«
Page 10t S
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LOAR #: 8060032

(the "Bomower™) 1o secure Borrower’s Adjustable Rate Note (the "Note"} to

COUNTRYWIDE HOME LOANS, INC.
{the "Leile.") of the same date and covering the property described in the Security Iastrument

and located at:

610 W LOUNOMIST PARKHAY

MT PROSPECT 1L, 60056-
y {Propetry Address}

THE NOTZ  (ONTAING PROVISIONS ALLOWING FOR
CHANGES in YHE INTEREST RATE AND THE MONTHLY
PAYMENT, THZ . NGTE LIMITS THE AMOQUNT THE
BORROWER'S INTEGEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMIIM RATE THE BORRQWER MUST PAY.
ADDITIONAL COVENANIS. In addition to the covenanss and agreements made in
the Security Instrument, Borrower and! Lerider further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia! intenist rate of . 6.37% %. The Note provides for

" changes in the interest rate and the monthly paymenss, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates :
The interest rate [ will pay may change on the first dav of Jung . 1998 ,and on

that day every 12th month thereafter. Each date on winch may interest rate could change is
called a "Change Date." '

(B} The Index :

Beginning with the first Change Date, my interest rate will ¢ Uased on an Index. The
"Index" is the weekly average vield on United States Treasury secusities adjusted: to a constant
manurity of 1 year, as made available by the Federal Reserve Board The most recens Index
figure available as of the date 45 days before each Change Daw is called thr “Quaent Index.”

If the Index is o longer available, the Note Helder will choose a new iadea shat ts based
upon comparable informaticn. The Nete Holder will give me notice of this choice:

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE ge points ( 3.000 %) w the Cumem

percenta
Index. The Note Holder will then round the result of this addition to the nearest one-gighth of

Form 3313 1095
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LOAN #: 80803037

one percentage point (0.125%). Subject w the limits stated in Section 4(D) below, this
rounded amaunt will be my sew interest rate until the next Change Date.

The Note Holder will then deterimine the amount of the monthly. payment that would be
sufficient is repay the unpaid principal that [ am expected to owe ar the Change Date in full
on the Maturiyy Date at my gew interest mate in substantially equal payments. The resulz of
this calculaticn =il be the new amount of my monthly payment.

(D)) Limits Ge-anterest Rate Changes
The interest ruie’{om required to pay at the first Change Date will not be greatey than
%. Thercafter, my interest rate will never be

increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest | have been paying for the preceding 12 roonths. My interest rte will
never be greater than 12,3759 %

(E) Effective Date of Changes
My new interest rate will becoma offective on each Change Date. 1 will pay the amount

of my new monthly payment beginming on the first monthly payment date after the Change

Dare until the amount of my monthly pay.nep? changes again.

(F} Notice of Changes
The Noite Holder will deliver or mail to nie 1 notice of any changes io my intercst rare

and the amount of my monthly payment before t'ie effective date of any change. The notice
will include information required by law to be giver. me. ard also the title and telephone
nureber of a person who will answer any question I may bave regarding the natice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN
BORROWER ;

Uniform Covenant 17 of the Security Instument is amended to r22c as follows:

Transfer of the Property or a Beneficial Interest in Borrower. ' all or any pant of the
Property or any interest in it is sold or wassferred (or if 2 benefici’ interest in Bormmower s
sold or transferred and Bormower is not a natural person) without Leader’s prior written
consent, Lender may, at its option, require immediate payment in full of all su'ns secured by
this Security Insmument. However, this optior shall not be exercised by Lemder, i exercise is
prohibited by federal law as of the date of this Security Instrument. Lender alse-shalt not

Form 3 ?g 10/85
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exercise this option if: (a) Borrower causes to be submitted to Lender information reguired by
Lender to evaluate the intended transferee as if 2 new loan were being ruade to the trensferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption) and that the risk of a breach of 2y covenant or agreerent in this Security
Instrument is 2cceptable to Lender.

To the ‘evient permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lenyer’s consent 1o the loan assurnption. Lender may also require the transferee
to siga an assumphon-agreement that is acceptable to Lender and that ebligates the transferee
to keep all the promises and agreements made in the Note and in this Security Insttument.
Borrower will continzi to he obligated under the Note and this Security lastrument unless
Lender releases Borrower in ariting.

If Lender exercises the optisa to require immediate payment in full, Lender shall give
Bermrower actice of aceeleradon. The notice shall provide a period of not less than 30 days
from the date the notice is deliverer, or mailed within which, Bomrewer must pay all sums
secured by this Security Instrument. L Porcower fuils to pay these sums prior to the expization
of this period, Lender may invoke ary reinedies permitted by this Security Instrument without
further notice or demaud on Borrower.

il d
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. BY SIGNING BELOW, Bommer aeccpts and agrees to the terms and covenants
contamcd in this Adjustable Rate Ride

L ‘ 41& _________ L . (Seal)
- TERR HILIPPAS " Bearoutr
//J ;
/ /e '___Wm_ (Seal)
D-PHI

_{ N
| f’/]{’ ?{ 3 o i Seal
%%EIW T “_—HwBsmmez

' MARIA LRI
U £ ~-1 )
- Borrawer

s
=
F&
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