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MORTGAGE

THIS MORTGAGE ("Secunty Instrumczc )15 givenonNay 2¥, 1837
RIAD  ZAYED AND NARIMAN  ZAYEZ, {USBAND AND ¥IFE AS JOINT YENAKTS

3%

. The mortgager is

{"Borrower "}, Ths Security Instrument is given to FIRST LNI0DM MORTGAGE CORPURATION

which s orgavized and existing tdce the Laws of NORTH CAROLINA
addressis 1100 Gorporate Centsr Qr., Halelgh Horth Curalina &7BG7-5065
{“Lendier”). Bomreer owes Lender the pringipat sum of

Eighty Thousand and No/100

. and whosg

§37.°0

' Lallar; (US. S 8%,0a0a.00 X

This debt is evidenced by Borrower’s note dated the sarpe date as this Security Instrum ot (“Note™}, which provides for mopshly
payments, with the full debt, if oot paid earlier, due and payable on Juns 1, 2027 . This Security
instrument secures o Lender: () the repayment of the debt cvidenced by the Note, with intere st, nd all renewais, extensions and
modificasions of the Note; (b) the payment of all othes sums, with faterest, advanced undez paragraph 7 to protect the security of
this Security Instrument; and {c} the performance of Borrower's covenants and agreements andes this Secyrity Instrument apd the
Note. For this purpose, Barrower dozs bezeby mnngage. geant and coavey I Lender the foliowing descrin: property locuted in
coox Caunty, inois:,

oA

;
1

St G

LOT 344 IN ALEERT J. SCHORSCH IRVING PARK BOULEVARD RARDENS TENTR ADHIYION, AEINE A
SURIDVISION IN THE WEST 1/2 OF THE KURHTYEAST t/4 OF THE SOQUTENEST 1/4 OQF SECTION 28,
TONNSRIP 40 NORTH, EANBE 13, EAST OF THE TRIRD PRIMCIPAL MERIDIAN. PERMANENY INDEX :
NUMBER: 13-20-302-030 ) ;

&

Parcel ID #: f |
which has the pddressof 110 NEST ENOY STREET, CHICAED, [Strees, Cityl, i
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TOGETHER WITH all the improverents now ornémhﬂa&mdmmepmpﬂty.mdaﬂms.appnmmm
_gﬁxmme:mmamﬁmm.mmpwmmmmmmmm this Secutity Instrumeat

¢ All of the focegoing i3 refemed to in this Security Instrument as the "Property.”

3 BURROWER COVENANTY that Borrower is lawfully seised of the estate hereby. conveyed and hag the right to. mortgage,
Jgrant and convey the Propexty and that the Property is unéncumbered, except for encumbrances of record. Borrower warmnts and
{will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

3 THIS SECURITY INSTRUMENT combines wnifonn covenants for nationel use and non-uniform covenans with limiverd

Avanaunns by jurisdiction to constitate a yniform security instrumest cavering rzal propetty.
;l UNIFORM COVENANTS. Boirower apd Lender covenant and agree 35 follows:

1. Paywent of Principal aed Eatecest; Prepayment and Late Charges.  Bomower shall promptly pay when dee the

principat of and interest or the debt evidanced by the Note and any prepayment and late charges due mder the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable Iaw 0f o @ written waiver by Lender, Borrower shall pay to
Lender on the day monthly payroents are due ender the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes
and assessmenis whicl may attain prionty over this Security Instnunent gs 8 licn on the Property; (b) yearly leasehold payments
orgmundremsomt.c“f.@erty :fany:(c) yearly hazard or property insurance pretinms; (G)mlyﬂmdmmmepremmxﬁ
any; (e) yearly mortgags irsuance preraiums, if any: and (f) any sums payable by Bormower In Lender, ia accordance with the
pmvisinnsofpzmgraph&io1‘@0fﬁepaymm;cf:@mﬂgageinmmpmmimﬁmi&mmmﬂed?mwlmm‘
Lender may, al any tisne, coilici <t hold Funds. in an amount oot to exceed the maximom amount a lender for 2 federally related
1oosigage loan may require for Saruar's escrow accoins onder the federt] Reat Estate Settlemens Procedures Act of 1974 as
amended fom time to time, 12 U.S.C, Section 2601 e2seq. ("RESPA®), unless another Iaw that applies to the Funds segs a lesser
amount. If s0, Lender may, 4t any wne, ooliect and hold Funds in an amoun: not fo exceed the fesser amouct Lender may
estimate the amount of Fynds due on the bosi, of mnrdmamdwnbkmmoimmﬂrﬁm‘&mIEmm
otherwise in sccordanie with applicable law,

Tthbndssh&iIbcheldmanmmnmwhomdcrmtsmmsmdb:{afﬁieraﬁagmcr.mmﬂy or entity (includiog
Lender, if Lender is such an instifution) or in any Fedr¢at Home Loan Bank. Lender shall apply the Funds e pay the Escrow
{tems. Lendee may not charge Borrower for holding and 'azp'sing the Funds, aonually analyzing the escrow account, or verifying
the Escrow Ifems, unless Lender pays Borrower interest on 'he Frmds and applicable law permits Lender to make such a charge.
However, Lender may vequire Bomrower to pay a one-time chitge [ur ar independent reat estate tax reporting service used by
Lender in connection with this loap, unless applicable law prowvides otherwise, Unless an agreement is made or applicable law
requires interest ©o be paid, Lender shall not be required 1o pay Bonrwe: aay interest or earnings on the Funds. Bomower and
Lenuler muy agree in waiting, however, that interest shalt be paid on the Funrs Lender shali give iy Borrower, withont charge, an
annual sccounting of the Funds, showing eredits and debifs to the Pands api( e purpose for which eacht debit to the Funds, was
made. The Funds are pledged as additional security for all sums secured by this SecorZy Instrumeny,

IftheFlmdsheldbyWﬂmmmmmwwmmmwammbkva.mwmﬁmmmchwerfor
the excess Fands m gocordance with the requirements of applicable law. If the emouat o Ge Funds held by Lender at any timeis
not sufficient to pay the Escrow ltems when due, Lender may so notify Barrower in writms; amd, in such case Borrower shall pay
mmmmemountnwytomakeupmedeﬂmncy Borrower shall: meake up the (deficiency in o mone than twelve
monthly paymenss, at Lendet's sole discretion.

Upaon payment in full of alt sums secured by this Semmty Instroment, Lender shall promptly refarxt o Borrower any Funds
held by Yender. i, under parageaph 21, Lender shall acquire or selt the Property, Leader, prior to the argpisition or sale of the
Property, shall apply any Funds held by Lender af the time of acquisition or sale as a credit against i suoms secarsd by this
Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lender uader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due undex the Note; second, t: arounts payable, undet pacagesph 2;
third, to intergsy dix; foarth, to principat due; and last, to any late charges due under the Note.

4. Charges; Lietrs. Borrower shall pay all taxes, assessroents, charges, bnes and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, ot if not peid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrawer sball promptly furnish (o Lendec all notices of amounts to be paid under this pamgraph. If
Borrower makes these payments directly, Borrower shail prompily famish to Lender receipts evidescing the payments.

Borrower shall prompdy discharge any lien which has priority ver this Security. Instrument unless Borrower: (3) agrees. in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to tender; (b) coatests in good fxith the fien
by, or defends aganst enforemeni of the lien in, legal procesdings which in the Lendet's opinion opeste o prevent the
enforcement af the Len; of (¢) secures from the hoider of the licn an agroement satisfactory to-Lender subordiating the lien. 1.
this Security Instrument. Jf Lender detesmincs that any part of the Property is subject 10 2 Len which may aitaie priority over this

Security Instrument, Lender may give Bormower a notice identifying the lice. Borrower shall satisfy the Hien or ke e
of the actions set forth above within 10 days of the giving of notice. wg‘_zz
%-&H{lu (960%) ' Pagezelt Form 30
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'; 5. Hazard or Property [nsurance. Baortower shall keep the improvements now existing or hereafter erccted o the Property
;}nsnredagainﬁfossb}ﬁm,hzmdsimhddwiﬂh&:{m“md&dmmmge‘mdm%mhmﬂ&hﬂﬁhgﬂmﬂxm
Fﬂmding,furwhichundsrreqzﬁmins:mm’l‘hisinmmuoeshaﬂbanninmimdﬁnbeammmtsandfmmemﬂml&m
f}mqn&w.’[heinmmm:wﬁerpmiding the insurance shall be chosen by Borrower subject to Leader”s approvat which shalt not
sbe unreascrbly withiteld. 1f Borrower fails tp mainain coverage described above, Lender may, st Londes's option, obtain
frovetags to protect Lender's rights im the Property in accordance with paragraph 7.

= Al insurance policies and renewals shall be acceptable to Lender urd shall inchide 2 standard montgage clapse. Eender shall
ff.havcthen‘ghttohaldlhepoli:iﬁmdmewaﬁ.ﬁLmdmreqnﬁs.Bomsrshaﬂpmmpﬂyghemlmdmmmipmotpaﬁ
preminms and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender
“tnay make proof of lnss if not wade prompily by Borrower. _

Unless Lender and Borrower otherwise agre2 in writing, insurance proceeds shalb be applied o, restoration or repain of the
Property damaged, if the restoration or reparr is cconomically feasible and Lender's security is ot lessened. If the restorarion or
repair is not economically feasible or Lender's secority would be lessened, the insurance proceeds shall be applied to. the sums
secured by this Security lustrament, whether or not then due, with any excess paid o Borrower. If Bomower abandons the
Property, or does e 2ot wer within 30 days 2 notice. from Lender that the insurance carmier bas offered to seitle  claim, then
Leader may collect the instrance proceeds. Lender may use the proceeds in repair of restors the Property or o pay sums secuted
by this Security Instrurmen:, v bether or not ther due. The 30-day period will hegin when the uotice is given.

Unless Lender and Bomoes stherwise agree in writing, any application of proceeds to principal shall not eatend of postpons
the die dare of the monthly payraeur- efered to in paragraphs 1 and 2 or change the amount of the paymexs. If undes pasagraph
21 the Propexty is acquired by Lender, Borrower’s right to. any insurance policies and proceeds résulting from damage to the
Property prior to the acquisition shallyass o Lender 1o the extent of the sums scoured by this Security Instrymens, ittmediately
prior to the acquisition. i

6. Occupancy, Preservation, Maintenance ar-2 Pratection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Preoerty as Bomower’s principa} residence within sixty days after the exscution of
this Security Instrement and shall continne to ocsupy the Property as Borrower's principal residence fog at least one year afler the
date of occupancy, unless Lender otherwise agrees in w.itig, which consent shall not be umreascmabiy withbeld, or tuless
extenyating circucstances exist which are beyond Bomower” s coatrol. Borrowesr shall not destroy, dateage or impaiz the Property,
allow the Property to deteriorate, or commit waste on the Propeny. Borrower shall be in default if any forfsiture action or
proceeding, whether civil or criminal, is begun that in Leadsr’s gurd faith judgment could result in forfeimre of the Propetty o
otherwise materially impair the lien created by this Security Instrumer o Lender’s secutity interest. Borrower may cure such.a
defexlt and reinstus, a3 provided in paragraph 18, by causing the acticx oz proceeding to be dismissed with & ruling that, in.
Lender's good faith determimation, precludes forfeiture of the Borrower's iterest in the Froperty or other material impajrment of
the lien created by this Securify Instrument or Lender’s secutity interest. Boriower s%2™t also be in default if Bomrower, during the
loan applicatian process, gave materially false or inaccurate information or statemeits o Lender (or fziled to provide Lender with
any material information) in cocnectior with the loan'evidenced by the Note, incieinz, but not limited to, representations

concerning Bowrower's occupancy of the Property a5 2 principal residence. If this Security 'israment is or 2 leaschold, Borrower,.

shall comply. with all the provisicns of the lease, If Borrgwer aoquires fee title t the Propenty. the teasehiold and the fee tide shall
pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o pesform the covenants nd ¢ greemenrs contained i,
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights i Y Propenty (such a5 &
proceeding in bankrupicy, prebate, for condemnation or forfeinee or 1o enforce laws or regulations), then Lerdor may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's aotvios may inclile
paying any sums secuted by a fien whick bas priority over this Security Insirumen?, 2ppearing in coutt, paying measonable
attorneys’ fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ;

Any amouwts disbursed by Leader undex this paragraph: 7 shall become addizional debt of Bortower: Secwed by this Secuzity
Instrument. Unless Bomower and Lender sgree to othes orms of payment, these amounis shalt dear interest from the date of
disburegment at ie Note rate and shalt be payable, with interest, upon notice from Eeader 1o Borrower requesting payment.

8. Mortgage Insurance HundamMmmégeMQasam&matmﬁugmmmwmism
Instrument, Borrower shall pay the preminms required 1o maintain the mortgage insutamce in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in 2ffect. Borrower shall pay the presniums. required to
obtzin coverage substanlially equivalent o the morigage insurance previowsly in effect, af # cost substantially eqaivalens . the
cost o Barrower of the morigage insumnce previously in effest, from ap aliercan mortgage insuzer approved by Lender. If
substantially equivalent murtgage insurance caverage is not available, Borrower shall pay to Lendes each month a sum equat to
one-twelfth of the yearly mortgage iosurance preminm being paid by Bomower when the insurance coverape lapsed of coased i
be in effect. Lender will accept, use and retain these payments gs a loss reserve in lice of mongage insurance. Loss resenve

! oas: § 7
@D -sHIL) sony . Pogedus &m:@!ﬁ
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’ ts may no longer be required, a5 the option of Leader, if morigage insurance coverage ¢in the amonnt and for the peried

mdumm)mvﬁdbymmmmappmedbymndaagmbmnmmavaﬂablem:sobmmwshanpayme
requn'edlnmam[z.mmmtgagemmmmmeﬁnlnrmpmdcahssme,mﬂmemqmmemﬁxmmgage

Wmdsmmﬂmwwﬁhmymmmwwm%mandLmdmorappmmm

7 9.Inspection, Lender or its agent may make reasonable entries apon and inspections of the Propesty. Lendor shall give

@omunuummmemufmpmmmmspw&mspwfymgmmbkmfm&mmﬁm&

"a, 10, Condemmation. The proceeds of any award or claim for damages, direct or consequential, in comnection with any

{condemnation or othet tahngofanypartaflbe?mpetty or for conveyance in lien of condemnation, are heredby assigned and

- shall be paid to Lender.

In the event of a total taking of the Property, mcpmcmdsshanbeagphsdmﬂwmmsmumdbxﬂnskmuhmmL
whether ar not then due, with any excess paid ta Bomower. [n the event of a patial tzking of the Property in which. the fair macker
value of the Property nmediately before the taking is equal to or grealer than the amount of the sums secured by this. Security
Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums, secured by this
Security Instrument shall be raduced by the amount of the proceeds multiplied by the following fraction: () the tial emount of
the sums secured immédiately before the taking, divided by (b) the fair market vaine of the Property ioxnediately befors the
taking, Any batance shail #2 paid to Borrower. In the event of a partial taking of the Property in which the fix market value of the
Pmpmymmed.iatelybefrmﬁmtakmgBlmsthanmemmafmewmmmmmfybeﬁ)mmcmhﬂg gnless
Rorrower and Lender otheraise j gree in writing o unless applicable law otherwise provides, fe procesds shalt be applied 1o the
sums secured by this Security lnsuwnent whether or not the sums are then due.

If the Propexty is abandoned oy Brower, of if, after notice by Leader to Bamower that the condezanar offers to make an
awardorsanleachmfurdmges.wﬂwfaﬂsmmpondwundﬁmmmSOddysaﬁezmedmmennncemmundﬂ

is guthorized to coflect and apply the procerds, at its option, either to restoration or repaiz of the Property or to the sums secured
by this Security Instrument, whether or not theoqae. -

Unless Lender and Borrower otherwise agree & writing, any application of proceeds (o principal shall not extend o postpone
the due date of the menthly payments refered 0 in pzragraphs 1 and 2 or change the amunst of such payments.

11. Borrower Nat Released; Forbearance By Ly~ Not a Waiver, Extension of the tme for payment of modification
of amortization of the sums secured by this Secumity Insiurent granted by Lender 1o any successor in interest af Borrowes shall
not operate 1o releass the liability of the original Borower ur Boower's successoss in interest. Lender shall not be reguited 10
commence proceedings against any successor in hiterest or refus:t 1o xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrurment by reason of any demans. made by the criginal Bormower or Bommower's successors
mmmAnyfmwthmdﬁmnmgmnngmeh zball not be & waiver of o preciode the exercise of any
right or remegdy.

12. Successors und Assigus Bound; Joint and Seml Liahility; Co-signas. The covenanis and pgreements of this
Security Iostrument shall bied and benefit the successors and assigns of Lender axd Borrower, subject o e provisions of
paragraph 17. Borrower's covenants and agreemaents shall be joint and severa. Any Borrower who co-signs this Security
Instrument bt does not exccule the Note: (2) is co-signing this Security Instruens wadr o moiigage, grant and canvey that
Borrower’s interest i the Propecty umder the s of this Security Instrument; (b) is mo? personally obligaced & pay the sums
secured by this Secyrity Instrument; and (c) agrees that Lender and any other Bomrower may agree to eatend, wnodify, forbear or
make sny accommadiations with regard to the terms of this Security Instrumentor the Noge withod *hat Borrower's consent.

13, Loan Charpes.  If the loan secured by this Security lostrument is subjct 10 2 law which jofs waximum loan, charges,
and that law is fivally interprefed so that the interest or other loan charges collected or 1o be collected iz onarection with the loan
exceed the permitied limits, them: (a) any such lozn charge shall be reduced by the amount necessary o ridvee the charge fo the
pmmttaihm::;and{b}anymahmdywﬂmedﬁntmme:whu.hazsmdcdpefmnmdlnmlswmbemmmMmBmmw
Lender may choose to make this refond by reducing'the principal owed cuder the Nowe or by cxaking 2 (it payment o
Borrower. Ifamﬁmdreduwpnncmal,metemml: will be trcated s a partial prepayment without any prpaymens charge
under the Note.

14. Notices. Anynnmcmmmvmmxmmummmmnbagmnbyddmmngmmmmmlmgts
by first class mail unless applicable law requires use of another methnd. The notice shall be directed 1o the Propexty Acddress o
any other address Borrower designates by notice to Leader. Any notice to Lender shall he giver by first class muil to Lender's
address stated herein or any othex address Lender designates by notice to Borower. Ary notice provided for in this Securiry
instrumens shall be decmed to have heen given to Bormwer ox Lender when given as provided in this paragrapir.

15, Governing L.aw; Severahlity, This Secusity Instument shall be goversed by federal Taw and the Law of the .

jurisdiction in, which the Property is lecated. In the event that ary provision or clause of this Security Instrument oz the Nole
conflicts with applicable law, such conflict shalt not affect other provisions of this Securily Instrument or the Note whtich can be
given cffect withont ﬂmmnﬂ:cungpmvmn.TcﬂMsend:hepmnsxomoﬂhsSecnmfmmmmdtheﬂmmdﬂ.lamdm

be severable. ,
%-sﬂ(m {3808} Pagadcts Form 3014 /50
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3 16. Borrower's Copy. Bumwshaﬂbcgimnonebonfmmedmpyof&aNa&mduﬁﬁsSmmﬂylmﬂumL

‘4. 17, Fransfer of the Properly or & Beneficial Interest in Borvower. If all or any part of the Property or &y interest iz it is
”m!dortzznsfmmd(u:ifabeuaﬁdalinmrmtmBmwhmfdnrmmsfmaddeomrismampmx}wﬂhﬂm
4 Lender’s prior wriltan concent, Leatler imay, ot is option, require immediate payment in ful of all sums secured by this Security
flnmmcm However, this option shall not be exercised by Lender if exercise i prohiditiat by federal law s of the date of his
Secumyhxsmm

3 HLendcrﬂ:msesthasnpnm,Lsnde:shzumveBormwmmofmlmnmTbenonceshanpmmapemdofnmless
atbanmddysﬁnmthﬂdﬁerhenoucea.sdelmmlnrmaﬂedmthmwh:cthanumtpayanmsmumdbymszmmv

}3lnstnmm£HBomerfaﬂstnmymmmmmmmswpmmnofmmmmmkemymmdmpemmd

by this Security Instrument withont further notice or demznd on Borrower.

18. Borrower’s Right to Reinstate, If Bomower meels cemtain condilions, Bomower shall bave the right %o have
enfercement of this Secarity Instroment discontinned at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to ety powes of sale comtained: in this Secunty
Instrument; or (b} entxy of & judgment enforcing this Secunty Instrement. Those corditions are that Barrower: {2) pays Lender al
sums which then weold e due pnder this Secwrity Instrument, and the Note as if no acceleration had ocormred; (b) cuzes any
defanlt of any other coveaants or agreements; (¢} pays al? eapenses incurred. in enforcing this Security Instrument, inclading, dut
not limited to, teasonuble yitrur=ys” fees, and (d) takes such action as Lerder may reasonably require 1o assute that the licn of this
Security Instroment, [ende.e sights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall cominue unchingeZ. Upon reinstatement by Bomower, this Security Instrument, and the obligations secured
hereby shall rematn fully effective as i: r.o acceleration had occurred. However, this right to reinstate shalt not apply in the case of
acceleration under paragraph 17. !

19. Sale of Note; Change of Loan Servirer The' Note or 2 partial interest in the Mo (together with this Security
Instrament) may be sold one or more times withor: jwior notice @ Bomower. A sale mey result in & change i the entity (known,
as the “Laan Servicer”) that coliects monthly payreents dne under the Note and this Sectrity Instrment. “There 2lso may be ane or
morg changes of the Loan Sexvicer unrelated t0.a sa# nf the Note. If there is a change of the Loan Servicer, Bormower will be
given. writien notice of the change in accordznce with pevssesph 14 above and applicable law. The notice will state the tame znd
adﬂxessufﬂ:enewlmn&mandmcaddmtowmd payments should be made. The notioe wilt also. contain, any oten
information required by applicable aw.

20, Hazardous Bubstanees. Burmmshaﬂno&musempc'mt the presence, uae, disposal, stotage, or release of aoy
Hazardous Substances oo or i the Propesty. Bormower shail not do, wr 2llow anyoue else 1o do, anything affecting the Propecty
that is in vialation of any Environmentz! Law. The preceding two sentencss <2mit not appiy to the presence, use, ot sinwage on the
Pmpmyofsmanquannmsafﬂmrﬂmssmmma:mgumaﬁyrmgmdmheappmpmmmmunalmsdmmlms
and to maintenance of the Property.

Borrmnmnpmmpnygmundammmcecfmy investigation, clam, dzmand, lawsuit of other action by auy
governmental or regulatory agency or privae party involving the Property and ary HizeCous Substance or Environmestal Law
of which Barrower has actual knowiedge. If Borrower learns, or is notified by any goverarazitil or wyulatory athority, thae any

removal or othes remedistion of any Hazardous Substance affecting the Propexty is necessan , Barower shull prompuly, take all

necessary remedial actions in accordance with Environmental Law. 7
As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or Bazandous substanees by
Environmental Law and the following substancess gasoline, kerosene, other flammable or toxic paruénm products, toxic

pesticides and herbicides, volatile solvents, materzals containing asbestos or formaldehyde, and radioactive rasterials. As used in

this paragraph 2{), “Environmental Law” means federal laws and laws of the jurisdiction where the Property 's Ixated that relate
io hezlth, safety or environmental profection. !

NON-UNIFORM COVENANTS, Bostower and Lendes funther coveuant and agree g5 follows:

21, Acceleration; Remedies, Lender shall give sotice to Borruwerprm 1o acceleration followiug Borrower's hreach of
any covenant or agreesnent in this Security Instrument (but not prier to acceleration wnder paragraph 17 yulss
applicable Law provides otherwise). The notice shall specify: (a) the default; {h) the action regaired to cure the default; (c}
& date, not Jess thun 30 days from the date the notice is given to Boxrower, by which the default must be cured; and (6}
that failure ta cure the defaunit on or before the date specified in the notice may resuit in acceleration of the syms secured
by this Security Instrument, foreclosure by judicial proceeding and safe of the Property, The notice shalt further inform
Borrawer of the right tn reinstate after acceleration and the right to assert in the foreclosure procesdding the nan-existence
of & default oz any afber defense of Borrower tn ucceleration and foreclosure. If the default is not cured or or belore the
date specified in the notice, Lender, at its option, may reqairg immediate payment in full of all sums secured by this
Security Instrument without further detaand and may foreclose this Security Iustrument by judicial procecding, Lender
shall be entitled to. collect all expenses incurred in pursuing the remedies yrovided in ihis parageaph 21, inchuding, hut uok
Fmited to, reasonghle attorneys’ fees and costs of title evidence,
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22. Release, Upon payment of all sims secured by this Secarity Iostrument, Lender shall release this Security Insmument to
Borrower. Borrowes shall pay any recordation costs. Lender may chazge Barrower a fee for releasing this Security Instrumens, bot
: oaly if the fee is puid w0 2 thind party for services rendered and the charging of the fee is permitted undas applicable law.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If ooe or moce riders are executed by Bomawer and. recorded together with this
Secutity Instrument, the covenanls and agreements of each such ridec shalk be focorpozated into and shall amend and supplemens

the covenants and agrements of this Security Instrument as if the rider(s) were & part of this Security, Instrament,
l

[Check applicabie bex{es)] _
{X] Adjustable Rase Rider [} Condominium Rider [ 1-4 Famity Rider
{_ Graduated Paymen: Rider __J Planned Unit Development Rider [} Biweekly Payment Rider
{1 Balloon Rider "] Rate Impruvement Rider [ Second Home Rider
] VA Rider [_1 Other(s) [spectfy]

BY SIGNING BELOW, Bamrower axoepts and agrees o the terms and covenants contained in this Security nsirumeus aod in

g“r;yﬁder(s)exmmdby Borrowert apd rerarded with it v
Imesses: : 7

| [-.p fé%i Z."tf;- % (Seal)

L | ‘RIRD  ZAYED Bormover

, 2’ pigpnstn Lt i (Seal)

NARINAR  2RYEW e —

(Seah) i {Seal)

-Bomoser,

. -Bormrower

STATEOFILLINQIS, DuPage County s

1, The undersigned
RIAD ZAYED AND NARIMEN ZAYED

»a Notary Public in and for sat ooury and staie do hereby certify that

+ personally known bo 1a¢ to be the sume - porsan(s) whose nameds)

snbscribadmhafamgnh:girmrunmkappwedbeﬁmmemisdaymmmmh{gedm THEY
THEIR free and voluntary act. for the uses and pirposes tieranset forth,

sigeed and delivered the said instument as
Given under rny hand and official seal, this 27th dzy of May . 1997 .
My Commisin Expins > (3.5/55 Wﬂmﬂ _
"7 Notary Publac

% -BH(L} aum Pagesats  Furm30t4 2133
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ADJUSTABLE RATE RIDER  sussto-m

(1 Year Treasury Lndex - Rzte Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of Hay , 1897 .
and is incorporated into ang shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sexurity Deed
(ihe "Sccurity Instrument*) of the same date given by the undersigned (the "Borrower”) to secure Bomower's
Adjustable Rate Note (the "Noie”) to

FIRST UMIOR MORTGAEE SORPORATION  (the “Lender™) of the same date and covenng the property
described i the Security Instrument and located at-
§110 MEST EDUY STREET, CHICAGD, It HOB34

i [Property Address]

THE MQYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREQY RATE AND THE MONTHLY PAVMENT. THE NOTE LUMITS THE
AMOUNT ¥ HORROWER'S INTEREST RATE CAN CHANGE AT ANY QNE TIME
AND THE MAXV#.IM RATE THE BORRQWER MUST PAY.

ADDITIONAL COVEP.ANTS. I[n addition 1o the cuvenants and agreerzents made in the Security lostrument, .

Barrower and Lender further covelar. #d agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ant initial interest rate of  7.1280 %. The Note provides for changes in
the interest rute and the monthly. payments, as fcilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest mme I will pay way change on the first day of Juns , 200g8 . and oo that
day every 12ih month thereafiee. Each date ca which my interes: 4w could change is called a "Change Date.™

(B) The Index :

BcgmningwiﬁnheﬁrstChang:Dam.my.inummmwiﬂ&'hmdmanhdex.me'lndea‘istheweeﬂy
average yield on United States Treasury securities adjusted to g constant riaturity of 1 year, as made available by the
Federal Reserve Board. The most recens Index Sigure available as of the 6272 45 days before each Change Daiz i
called the "Carrent Index.* :

If the Index is no longer aveilzble, the Note Holder will choose a new index. »iich is based upon comparable
informatioo, The Note Holder will give me notice of this choice.

{C) Cafculation of Changes '
Before each Change Date, the Note Holder will calcnlate iy oew interest zate by adding ¥Tw~ 2ot Thrae-
Fourths percendage: poinifs} ¢ 2.7500 - %) 1o the Cozent Index The

Note Holder will then round the result of this addition 1o the neacest onc-eightk of one percentage goimt (A129%).

éﬁfutgﬁs limits stated in Sectinn 4(D) below, this rounded amomint will be my oew interest maiz il the ezt
ge - ;

Tie Nob: Holder will then determing the amoont of the monthly payraent that would be sufficient to repay the

unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date & mry new interest @i ia

substantially equal payments. The result of this calculatinn will be the new amoust of my mowthly payment.

MULTISTATE AINJUSTABLE RATE SDER - ABH §-2 - SmﬂllFlmllj - Fennje MasiFregdias Moc Unlora Inatrunrent Forme 3131 188
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(D) Limits on Interest Rate Changes
The interest rate [ am required te pay at the first Change Date will not be greater than. 8. 1250 %
orlgssthan 5.1258 %. Thereafter, my interest rate will never be increased or decreaserd on apy
single Change Date by mere than twa percentage points {2.0%) from the rate of iterest. 1 kave been paying for the
preceding twelve months, My interest rafe will never be greater thap 13,1230 %.
(E) Effective Date of Changes :

My new interest rate will become effective on exch Change Dete. [ will pay the amount of my uew. monthly
paymem beginning on tie first monthly payment date afler the Change Date untit the amount of mry monthly payment,
changes aggin. ;

(¥} Notice of Changes '

The Note Holder will deliver or mail to me a natice of any changes in my iaterest cate and the amouat of my
monthly payment before the effective date of any change. The notice will include information reqsired by law 1o be

given e ap? oo the iitle and telephone number of 2 person who will answer any question Emay, bave regarding the -

notice. :
B. TRANSFER JF THE PROPERTY OR & BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 2 / ¢/ the Security Instrurment is amended to read as follows:

Transfer of the Priocity or & Beneficial Interest ln Borrowee.  If oll or any part of the Propeny or aoy
interest in it is sold or trausfe.ted (or if & beneficial interest i Bosrower is sold ut transferred and Borrower is net a
natural person) without Lends:.'s prior written consent, Leader way, at its option, require immediate payment i full
of a'l sums secured by this Secuxty- lnstrument. However, this option shall rot be exercised by Lender if exercise is
prohibited by federzl law as of = A7 of this Security fostrument. Lender also shall not exercise this option if: {z)
Borower causes 1o be submitted to Lender information requited by Lender to evalyase the intended. transferee 25 if a
new Ioen were being made o the transf ree; und (b} Lender masonably determines thak Lender’s security will oot be
impaired by the loan sssemption and i iz risk of a breach of agy covenant or agreement in this Security
[nstrurnent s acceptable to [ ender,

To the extent permitted by applicable lav, f2nder may charge a reasonable fee as z condilion to Lendec’s
consent to the Joan assumption. Lender may alsa require the mansforee to sign an asswoption agreement that is
ecceptadle o Lender and that obligates the mansferee 1) kevp gll the promuises and agreements made in the Note znd
in thrs Securty Instrument Borrower will continue to by oblgated under the Note and this Security Ingrument upless
Lender releases Borrower in writing. i

lf[mdesmqimlheopﬁpnmmgtﬁreirnmaﬁak:pr*Minﬁxﬂ.lmdasbaﬂgiw;Bm;nmmﬁmof
sceeleration. The notics shall provide 2 period of not less than 3 dzy- from the date the rotice is delivered or mailed,
witkin which Borrower must pay all sums secured by this Securty Irstrumenr. If Borrower fails 10 pay thkae sums
prior w0 the expiration of this petind, Lendes may. invoke any remedics permitted by this Security Instiment withont
further notice or demand on Borrower.

BY SIGNING BELOW, Bosrower accepts and agrees 1o the terms and (0woants contzined in, this Adjustable

{e f“?l ZC?C% X (Seal)

RIAD  ZAYER -Bomes

_;gza.w'—- el (Seal}
NARIMAN ZAYED -Bomosees
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