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MORTGAGE

THE NOTE THIS SECUAY.Y INSIRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE. .5 THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WDLL BE
HIGHER. IF THE INTEREST ZATE DECREASES, TEE MUNTHLY PAYMENTS WILL BE LAWER.
THIS MORTGAGE (*Security Inrument"} is given an MAY 28, 1997 . The mortgagor is
ROEERT L. REIFENBERG AND Ja¥le AL REIFENEERG, HIS WIFE, AS TENANTS BY THE ENTIRETY
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(*Berrawer*). This Security Tnstrument s givents  {EATTURION FTNANCIAL GROUP, INC.

which is grganized and existing under the laws of THE STAT: QF ILLINOCIS » and whose
addressis 480 LAKE COOK ROAD, SUITE 208
DEERFIELD, ILLINQIS 60618 '} codex*). Borrowiet awes Leades the principsl sum of
FOUR HUNDRED SEVENTY EIGHT THOUSAND AND NO /06

Dollas (U.5. § a78,500.00 1 ,
This debt iz evidenced by Borower's nofe dated the same date a8 this Security Instromens ("Nots"), which pravides for ;
manthly payments, with the Bilt debr, if nog paid earlier, dneand payable on  JUNE 01, 2077
mmnqmﬂmmmmwgrmmempaymaf&:&mmimwmmwithmm,mdanmals. Ez
extensions and medifications of the Note; () the payment of all other qums, with intesest afvanced under paragraph 7ta »
pmtauthesmnﬁyoimmsmummummm&:)mepmﬁmmafhmwwsmwmﬂmmwmmﬁ ,'13‘
Security Instrumstor and the Note. Fnrtlnsp::rpmt Bomrower does hereby mortgage, grant and cunvey 1o Lender the following b
described property iocated in COUR Counzy, Iiiapis:
LOT 38, INDIAN HILY ESYATES, UNIT NO. 2, SUBDIVISION OF THE SOUTHEAS,

1/4 QF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

: : ' |
Parcel ID #: 0529418001 . l
which fios the addrest of 1036 PAWNEE ROAD , WILMETTE !
Dineis 80081 iz Code} (“Progerty Address™);
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TOGETHER WITH Wl the improvements now of hereafier exected on the property, and afl saserments, sppurtensnces, gad
fixtures now o1 heteafier 8 part of the property. All replacements and additions shall also be covered dy this Sermriry
mmxdmmgbmuwmmmmmammﬂ

Bﬂmommmm&mislmﬁxﬂymdmﬂammmmmm:ﬁmtnmttxagt.
graut and convey e Property aud that the Property is ouepcumbered, except for encumbmmces of record. Borrower watmnts
and will defend generally the title to the Property against all clafms and demands, subject 2 ary encymbrances of recnrd.

THIS SECURITY INSTRUMENT combines upiform eowerants for pational use and pop-uniform cavenants with Limited
wariations by jurisdiction to constituts 2 uniform security instrument covaring real property,

UNIFORM COVENANTS. Boowower and Lender covenaur and agree zs follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal} prompily pay when due tho
principal of ang interest o the debt evidenced by the Note 2nd suy prepaymen: and late charges due under the Note. !

Z. Funds for Taxes and Inserance. Subject o applicable law or to 2 vriten waiver by Lender, Barrower shall pay 1o
Lender on the dsy monthly payments ace Gue under the Note, unsi] the Note ig paid in full, 2 sum ("Funds™} for (a) yearly taxes
znd gssessments whick may sttsin priogity over this Security Instrument as a lise an the Propenty; (b) yeady leasebald puyment
ar ground tents o thy Property, if any; (¢} yeardy hazand or property instwance premiams; (4) yearly flood insurance premiurs,
If say; (¢} yeatly mowigage nsurance preméums, it my; and (£ any sams payable by Borrawer to Lender, la accordance with
the provislons of paragmsb 8, in lien of the paymenr of morgage insurance preminms. These items are colled "Escrow Items,”
Lender may, &5 any tims, eoflect and hold Funds fn an amount not o excecd the maximem ameunt a lender for a federally
relaied mortgage loan may seyine for Bomower’s escrow accoun: under the federal Real Estate Setlement Procedures Act of
1974 as auapaded from dme to tire, 12 U.S.C. Sxction 2501 ef seq. ("RESFA™), unless another law that applics to the Fauds
sets a lesser aount. If so, Lendermay, st any, time, coblect and hold Funds in an 2maimt po: to exceed the fesser amounr,
Lender may sstimate the amount of Frnds /e on the basis of carrent data and reasonable estimares of expenditures of fiture
Escrow Items oz otherwise in accordance w4tk anplicble 1zw. S

The Funds shall be held in an institution ‘whose deposits are irsured by ¢ federsl agency, instrumentality, or entity |
{including Lender, if Lender i such an insitntic's) s5 in any Federal Home Laan Bank. Lender shall apply the Funds to pay t3a
Escrow Jtems.. Lendey mzy not charge Borrower tor no'diag snd applying the Punds, snoually acalyzing the escrow accoumt, or
verifying the Escrow Items, nnfess Lender pays Barroe interest on the Funds and applicabla Law permits Lender to muke susl |
a chagge. However, Lendec muy requin: Bosrower ro pay 3 une time charge for an indrpendens rzal estate tax reportiog servise
used by Lendsr In comtection with this loan, ualess applicabls law provides otherwise. Unlésy an agreement is made oc
applicable Iaw requires inferest io be pald, Lander shall not be w=ized to pay Borrowes 2ty foferest or eatmings on the Funds.
Borrower and Lender may sgree in wniting, however, that interest <p2l be paid on the Funds. Lender shall give to Berrower,
without chsrge, an anniel accounting of the Funds, showing credits 157 vebits to the Funds and the purposs Sor whish each
debit to the Fands was made. The Funds are pledged us sdditional secuity £a¢ all sums secured by this Secusiry Instoiment.

If the Fimds held by Letder exceed the amounts permitred to be held by pplcable law, Lender shall accovr to Bormower
for the excess Funids i sccordante with the requirements of applicable law. 1t v, #moont of the Fands held by Lerder a aoy
time is not sufficient to pay the Escrow Iterns when dus, Lender may so notify Bonnwe: ip writing, aod, in soch cass Bowower
sball pay o Linder the amount necessary to wmske up the deficiency. Bormowerr shall mite 1p the defickency in no men: fn
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secqred by this Security Iastrument. Leader shalb pro- Jy refind to Borower eny
Fungds held by Lender. Jf, under paragraph 21, Lendes shall acquire or sell the Property, Leader, poiar o s acquisitlon ur sale
of the Property, shall apply 2y Funds hetd by Leoder at the time of acquisizion or sale 28 2 credit <grimu the sms secazed by
this Secuzity Instnonens. :

3. Application of Payments. Unless applicable law provides atherwise, alt payments teceived by Len 1or under paragraphs
1 and 3 shall be applied: first, ta any prepayment charges due undar the Nate: second, [0 gmotts payable under papigraph 2;
m,mmwm“mm.rupmﬂu;mmmmmmmmmmm

4. Chaxges; Liens. Borrower shall pay all txes, assessments, charges, fines and impositions arribuzable to the Property
wﬁchmymﬁpﬁuﬁ:ywaﬁd:Sxmﬂyhstmmmﬂlm&uldmmmmgmmﬂmifany.Bazmwerﬂnﬂw
rhnscublfgaﬁausinﬂmmnerpmvid:dinparagmphlcriz‘nn:pztdinmﬂmmmr,Bmumnmmmmmm
mmcpemonmedpawmem.Bummshﬂmpﬂymmhhmmmm&mscfnmmbepammdqthiSmm&.
It Bogpower: tnakes these payments direetly, Barrower shiall prampaly furnish to Lender receipts evidencing the payments,

ﬁummshaﬁpmmpﬂyﬁsﬁugemyﬁ&ﬁdmpmﬁqm%&mmymﬂmmwm(ahagmcsin
wﬁnngmthammﬂudthnnhﬁgaﬁanmedbymeﬁmhzmmmpmuemlm (O cozzests in good faidy tha ey |
by, ordethndsagams:mﬁnmnmzofthgnenin.kgupmaediagzwhm.mmammr’sopinhnopcmmymmﬁa i
mtom:men:oﬁ;hell&z;ur(c)m&om&ehnldﬂut&nﬁmmumm:%rymummﬁimﬁngmﬁmw !
this Security Instroment. Hmmm@mmdmhmmh%jwmaﬁmmmmm% T ﬂ_'f’
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this Security imstrument, Lender mzy give Borrower & notce identifying the lien., Bomower shell satisSy the lien or take one or
more of the astions set forth sbove within 10 days of the giving of potica

§. Harard or Property Insurance. Borrower shall keep the improwements now existing or hereaffer erected on the
Property tnsured against loss by fire, hezards inclided within the term “extended coversge® and any other hazards, including
floads or floading, for which Lender requires fnsorance. This insvrance shall be maintained in the ainounts and for the periods
that Lender requires. The insteance catrier providing the igsurapce shalk de chosen by Borrower subject to Lender’s approval
which, shalt not be unrensonably withheld. If Barrower fils to maintain coverage described ghove, Lender may, st Lender's
optiony, cbtain coverage to protect Lender’s rights ia tie Propesty in accordance with paxagraph 7.

All insurance policles and renewals shall be 'scceptable to Lender and shall include & standand mortgage clause, Lender
shall have the right to hold the policles and recewals. If Lender requires, Borrower shall prampaly give to Lender all recelprs of
paid premiums and renews! notices. in the evem of loss, Barrower shall give prompt notise to the Insapee carrier and Lendar.
Lender may make proof of loss if not made prompily by Barrower.

Unless Lender and Banower otberwise ggree in writing, suranee procseds shall be applied to restoration or mpair of the
Property damaged, *f the restoration or repair i5 econgemically feasible and Lender's security is not lessened. If the restoration ar
repait is not ecouginlally feasible or Lender's security would be lessened, the insurancs proceeds shall be applied to the stons
sacured by this Security Instrument, whether or nok then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does not azqmer within 30 days i notice from Lender that the insurance carrier has offered o settle a claim, theg
Lender may collect the fonirarce proceeds, Lender may use the proceeds o repair of restore the Fropesty of mo pay sums
secured by this Security Instranvc  whetler or not then due. The 30-day perivd will begin when the notice is given.

Unlesg Legder and Borrower otherwise agroe in writing, ny application of proceeds to principal shall not extend or
postpone the due date of o moialy prvments refared 16 In paragraphs 1 and 2 o change the amount of the payments. If
under paragraph 21 the Pmperty is acqniza! &y Lender, Barrower’s right to.any insimnce policies and proceeds resulting from
damage to the Property prior ta the acquisitior Jinll pass to Lender to the extent of the sums secured by this Security Instrumest
immediately prior to the scquisition,

6. Qccupancy, Preservation, Mainteoance x4 Prutestion of the Property; Bazmower’s Loan Applicaion; Lesseholds.
Borrower shall vocapy, establish, and use the Propeity &» Borrower’s principal residence witbin sixty days after the execution of
this Security [ustryment and shall cantinue w cccupy 2 Pronerty 2s Botrower’s principal iesidence for at least ona year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not he unneasonably withheld, or unless
extemsting circumstances exist which are beyond Bortowers control. Borrower shall not destry, damage of impair the
Property, allow the Property to detsziomtr, or commit waste on e Property. Borrower shall 3¢ in detmbt if any farfeitnre
action or proceeding, whether civil or criminal, is begun that in Lerder's gpod faith judgment could result in farfeiture of the
Property ar othepwiee materially impair the lien created by this Security Tos'nupent or Lender’s security interest. Borrawer may
cure such a defaslt and reinstate, es provided in paragraph 18, by causing wte acrion or proceeding to ba dismissed with a ruling
that, In Lender’s good faith determination, presiudes forfiitue of the Borrower's ‘msrest in e Propesty or other magerial
impairment of the lien created by this Security Instrument or Lendar's security (ovavst. Botower shall also be in defandt if
Barrower, during the loan application process, gave marerially false or inscourate infuraiin er staernents to Lander (or filed
to provide Lender with any material information) in comnection with the loan evidenced oy the Note, mcluding, but not Limited
te, representations concemning Barrower's occupancy of the Property 83 o principal residence, Tt this Security lostrment isone
leaschold, Borrower shall comply with all the provisions of the lease. If Bomroswer acquines fee title o the Progensy, the
leasehiold and the fee 2itle shall net merge unless Leader agrees to Whe merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fiils to pezform the covenznrs sn? preements contaied tn
this Securiry Instrument, or thare s @ legal proceeding that may sigrificantly affect Lender’s rights in 112 Property (such asa
proceeding b bankiuprcey, probate, for condemnarion or farfeiture or to enforce Laws or regulations), thea Leader may di end
psy for whatever is necessacy to protect the valge of the Property and Lender’s rights i the Property. Lender’s attions, may
include paying any sums secured by a lien which has priority over this Security [nstrument, sppearing in comtt, paying
teasaable aiforneys' fees and entering on the Property to meke repairs, Althoggh, Leader may ske action tndex this paragraph
1|Im‘mmmmdﬂ50-

Auy smourts dishursed by Lender nnder this paragmph 7 shall becume additions] dedt of Bommower secured by this
Security Instrument. Unless Borrower end Lender agres to ofher terms of payment, thess amoutits shall bear fnterest from the .
date of disburserent ar the Note e aud shall be payable, with intorest, upon notice from Lerder to Bomrower requesting |
Fyment. :

8. Moztgege Insurance. If Leader required morgage fnsurnce 25 & condition of making the loan secured by this Securizy ‘
mmmummmmmmmwmmmmmmmmgmm |
mﬁsagamnmmvmgemmdbyLmduhpmnrmm&ha&mhmmmﬂlpay.mmﬁmmm
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obm&nmvmgambsm&mnqumhnmmsmgageﬁﬁummﬁuuﬂymmaamsulmnﬁmﬂseunhnnmﬂn
cost o Borrowsr of the mor(gage insurance previously i effect, from an alternate mortgage insurer spproved. by Lender. If
subctantislly equivalent mortgage insurance coverage I8 oot available, Borrower thall pay to Lender each month 2 sum equal w
ane twelfth of the yearly mortgsge instvance preminzm being puid by Borrowes when: the insurance coverage lagsed of cessed 1o
be in effect. Lender will 2coept, use and refain these payments a5 a2 loss reservein jien of montgage insompee. Loss reserve
payments roay po longer be required, at the option of Lender, if mottgage instrance coversge {in the emounc and for the petiod
that Lender requires} provided by an insurer appraved by Lender again becomes available xud {s obtained. Bomowen shall gay
the premicms required (o malntn mortgage insurercs ia cffect, or to provide a loss reserve, until the requirement for mortgage
Instizance ends i accordance with any written agreetuent between Borrower and Lender or applicable law.

8. Tuspection. Lender or its agent may make reasenabie eafries upag und inspections, of the Property. Lesder shall give
Borrower notice at the time of or prior to 2z ipspection spesifying reasonable cause for the inspection. i

lﬁ-ﬁundmmﬁon.%:ymm‘sufmyzwnhrdmmfordmzudImmmqmﬁ&mcmnecnmmﬁmy |
wndemnaﬁoncro:hunldngofauypmufﬂwmmty ar for conveyance fn tiew of condermativn, are hereby assigned amd
ghall be paid to Lender. !

In the evenr o€ o total taking of the Proenty, the proceeds shall be applied to the sums sectied by this Securisy Enstrument, ]'
whether or nct then ue, with any excesy pald ta Borrgwer. In the event of 4 panial aKing of the Property in witich the fair |
market value of the P op.sty fomediately before the taking is equal to or greater than the amount of the sums secured by this !
Sacurity Instrument immidirety before the taking, unless Borrower and Lender otherwise sgree it writing, the sums secived by |
this Secyrity Instroment shili o» reduced by the amount of the pmceeds mmitiplied by: the following faction: (a) the gl
amogmt of the sums secured tomg'ately before the taking, divided by (b) the fair market vaiue of te Property immediately
before the taking. Any balsnce shill be paid 1o Bomrower. Io the event of & partis! taking of the Property in which, the fair
mazket value of the Property immediarcly befare the teking is less than the amount of the sams secured immediately before the [
taking, un‘ess Borrower and Lender otheriise x¢ree in writing ar unless applicable law otherwise provides, the proceedg aball
be applied ty the sms secured by this Secrrity Insirumens whether or not the sams are then due.

If the Property is abandoned by Borrowex, < if, after notice by Lender to Bomower that ¢ condermpor offers ta muke zn
ma:dnrmucwmfordamagm.Bumwerwhnmpnndmwmmhmzﬂdmaﬁermcdmmemmum
Lender is suthorized o callect snd apply. the proceeds, < i option, either 1 restoration or zegair of the Property of to the sums.
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in wniing, gy spplication of proceeds w priocipal shall not eatend or |
postpane the due date of the monthly payments refetred to in parazrphs 1 s0d 2 or change the amourt of such payments. i

11, Basvewer Not Releqsed; Forbearance By Lender Not & %¢-3ver. Extension of the time for payment or mudificstion
of amortization aof the smns secured by this Security Instrument granced ov {ender to any successor in interest of Bortgwer shall
ot opersts to release the liahility of the otiginal Borower or Borrower's »izeessors in inferest. Lender shall not be required to
commence procesdings agatist any successor in inrerest of refiyse to eatend tire kit payment oz otherwise modify amortication
of the sums secared by this Sceurity Instrument by reason of eny demund wal by the original Bommower ot Bomawex's
snmmmhmt..ﬁnyfnﬁembylmﬂahexmﬁsingmyﬁgﬂmmdyshﬂmbeauﬁVuofoxpmdndem
exerciss of aoy right or remedy.

H.Snmmsmd.&sigmhund,himand Severs] Linhility; Co-igners, 1hc cvenants and agreements of this
Security lsstjument shall bind apd benefit the' successges and assigrs of Lendir end Bopcaer subject ta the provisions of
pavegraph 17, Bomower’s covenznts and agresmerts shall be foint and seversl Arcy Borrower v.ho co-signs this Secusiny
Instrgmens dut does not execyie the Note: (2) is cu-sigring this Security Instremert only to mortgge, grant and convey thet
Botrowsr's interest in the Property under rhe tenms of this Security Instrament; (b) is oot persorally olrigated to pay the soms
secured by this Security Instrument; st (¢) agroes that Lender and any other Borrower Iy agree to extend, modify, forkear or
make sny accommeodations with regard ts the terms of this Secuzity Instrument or the Note withegt that Borrywer’s consent.

13. Loan Charges. I the loan secured by this Saeuliy Insmimens is subiect to 2 law which sets staximum Joan charges,
and that Inw i finally Interpreted sa thet the Inferest or other loan charges collected or ta ba collected in cupnection with the
loan exceed the permdited limits, then: (3} any such loan charge shall be reduced by the amotnt pecessary to neduos the charge
to the pexmitted limit; and (b) sqy swms slready collected from Berrower which exceeded permitted limdta will be refunded o
Borrower. Lender may choose to make this refuod by reducing the principal owed umder the Mote or by making & dirce
pryment w Borrower. Ifamﬁmdmdumpﬂmpdthemhmmnbcmda:pmmgaymm:wnhm&my |
pepayment charge under the Note, !

14, NmmAnymﬂnemBumwcrpmﬂdcdformMsSmmylnstmmgmshﬂlhagmnbyddxvmnarbymﬁmg :
it by first class mail unless zppliceble law requires use of another method. The notice wall be direred tn the Propety Add-ess |
nranyol&araﬂdeomwerdemgmmbymﬂatnlmdﬁ Any notice 10 Lender shall be given by fist clasa muil to i

3 L{.\u.
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Lender’s address stated heteln or any other address Lender desigoates by natice to Borrowez. Any notice provided fae i this
Security Instrument shall be deemed to have been given to Bomower or Lender when given as pravided in this paragraph.

15, Governing Law; Severahility. This Security Instrument shall be governed by fedem! Liw and the law ofth:
jutisdiction fn which the Property is located. In the event fhat any provisien or clanse of s Secority Instrument or 1he Notz
conflicts with zppliable faw, such condlist shall not affect other provisions of this Security Instrement of the Note which can he
piven effect withont the conflicting provision. To this end the provisions of this Security Instrumens snd the Nots ate declared
to be severshle, !

16. Barrower’s Copy. Borrower shall b given one conformed aepy of the Note aud of this Securisy Instrumenz.

12. Transfer of the Property or a Beneficiel Interest in Borrawer. If all or any part of the Propecty of &y interesc in &
is sold or transferred (or if a beneficial interest i1 Borownr is sald or transferred and Borrawer is not a nanutal petson) widons
Iznﬂcr'spriorwritmncousem,Lmdﬂmay.a;ﬁsogmgquﬁeﬁnmﬁammymmfunofﬂmmwm&
Secnrity Instrament. Howeves, this option shall net be exercised by Lender if exercise is prohibited by federal law as of he dam
of this Secopity Instrament. ”

If Lemler exercises this option, Lender shall give Borrower notlee af scotleration. The nofice shel? provide & pezind of oot
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sups secure@ by this
Security Instrument. f Rorrower fails to pay these sums prior o the expiration of this pericd, Lender may tavoke any remedics
permitzed by this Securin, Tnstroment without furher aotice oy demand on Borrowsr.

18, Rorrower’s Kokt to Reinstate, If Borcower meets certain conditions, Borowez shal} have the right to have
enforcement of this Security Weirmment discentinved at any time prior to the eadicr of: (3) 5 days (ar saed other peried as
applicable law may specify for iejustatement) before sale of the Propenty punttan: to zny power of sale contained it this
Secority Instrixment: or (b) eatry 2. a judgment enforcing this Security Instannent. These conditions gre that Borrawer: (a} pays
Lender all mms which theq wouid be/dy: nader this Secutity Instrument and the Note as if no scceleretion had sccumed; (3)
cures any defzult of any other covepams or sgreements; (¢} pays all expenses inctmred in enforcing this Becarity Instarmers,
inclading, but not Hwited to, reasonahle sits meys” fees; and (4} tskes suck action as Lepder may weasonzbly requipto asytre
that the Ten of this Security Instrument, Lender’s rights in the Propety and Borrowaz's obligation to pay the sums secured by
this Security Instrument shal! continus unchangrd. Ugen reinstatement by Bomower, this Securiry. Instrumens and tie
obligations secured herehy shall remain fully effective a5 if £o acceleration kad occurred. However, this tight ra reinstare shall
5ot apply I the case of acceleration under paragraph 17,

19, Sale of Note; Chanpe of Loan Sevicer. The Notr-or 2 panial interest In the Note (rogether with tiis Security
Instrument) ypiy be sold one oz more times without prior notice & Jefrower. A sale may resuls in 2 change in the entity (kpown
&5 the "Logn Servicer®} that collects monzhly payments due under the ivte and this Secirity Instrument. Thery also may be ane
or more changes of the Loan Sexvicer unrelated to a sale of the Note. If vz is 5 change of the Laan Scevicer, Bormower will be
given written notice of the change in accordance with paragraph 14 abave Lt apolicsble law. The natice will state the name and
a6dzess of the pew Lozn Servicer and the address to which psyments should be nisde. The notice will alse conmin Any cthet
nformation required by sppliceble lave. !

20, Hazerdous Substances. Borrower shall nat cause or permi the presence, 12, disposal, stocage, an release of sy
Huzardous Sybstapces on of in the Fropeny. Bormwer skall not do, nor slfow anyaw o5t to do, anything affecting the
Propersy thar 13 in vioation of any Brviranmerral Law. The precading two senrences shall wot apply 1o the praseace, use, of
staage on the Property of small quantitiss of Hszardous Snhstances that are genernily recognizea 2 be sppropriate to normal
resldential uses and to maintenance of the Property.

Barrawer shall promptly give Lender written notice of any investigation, claim, derosnd, lawsit or ather action by oy
govemmests! of regulstory agency of private pasty involving the Propetty and any Hazardous Sudstayce ar Eovirommental Law
of which Baciower has actnal knowledge. If Borrower learns, or !s rotified by any govemmental or regu ziczy anthorry, that
any removal ar ather remediation of any Hazardous Sabstance affecting the Property is necessary, Booower shalt prowptly. tie
al! necessary remadial actions in accordancs wirh Envirenmenal Law.,

A3 used in this paregraph 20, "Hazardous Substznces® are those substances defined sy toxic or hezardous substances by
Environmentsl Law and the following sabstances: gasoline, kezosene, other flammahle or tuxic petraloum products, fxic
pesticides snd eskicides, volatile solvents, materisls contining asbestos or fongaldelyde, and mdicastive matecals. As bsed i
this paragreph 20, *Environmgatal Law® means federsl Jaws and laws of the jurisdiction wheee the Property is located that
relate to healsh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration following Rarrower’s breach
ofmmurwmmﬂwmm {but not prior to acceforation under paragraph 17 ualess
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applicable taw pryvides otherwise). Thenﬂtlushail

: {2} the delaul; (b) the action

required o cure the delaull;

(c) 1 dats, not less then 30 days n’nmthtdatathannumugiuntnﬂumwenb}twﬂ:ﬁt&edﬁmﬂtmtbcwﬂd;aﬂd |

(d} that failire to cure the defan't on or belore tiie date specified in the notice may result in gocelexation of the suuns
secured by mmm&mbymmmmdmmm The gotice shall Bauriher
infurmBnn'uwarthuﬂthorﬁnstataamramdmﬂanandthedﬂnmmtintha Ewmdmgﬂm
nen-existence of & default or any other defense of Borrower to sccelvration and Yoreclosure. XX the default

or befare the date specified 'a the notice, Lender. st its oplion, may require umediate payment o foll of all sams
gecured by mummmmmmﬂmammmmmmmmmj
E Lmdﬂshﬂﬁbemﬂﬁimmﬂﬁtaﬁmmm:npn:ﬂlngthermadiﬂpmﬂdﬂmthhmmph
i, Enc{udiu;g, bt not linited to, (*»<anable anumeys’ fees and costs of title evidence.

22. Rclease. Upon payment of all rﬂmmwﬁsm Instrument, Lmdnmﬂlrﬂmthiﬁseumgluﬁrm
to Boprower. Booower shall pay any rooordation costs. Lender may charge Bormower a fee for releasing this Security

Inmnmt.hamun.l]rift[mfeeBmﬂhatﬂdmhmﬂmﬁmﬁh:&uﬁngaf&nfmupumﬁnﬁm
app |

23. Waiver of Homestead. Borrower waives ¢ right of homestead exemption in the: Property.
24. Riders to this Security Instrument. If one o mpre riders 2re execated by Barrower and recorded together with this
Security Instrumaent, the covenants apd agreements of each sach xider shall be incorporated into and shalt 2mend and supplemen:

mﬂmvcnuﬂm:nﬂasmcmeﬂmofthhmm)'hnmmxnu e rider(s} wers a part of this Secarity Instrument.
[Check spplicable box(es)}

' Adjustable Rate Rider __J Condominiauz Bidrr 1-4 Family Rider
Grecnated Payment Rider Planzied Unit Dexelopaent Rider Biweekly Payment Rider
Balloon Rider Rate [mprovement Rider Second Home Rider
VA Rider Other(s) [specify]

BYSIGMNGBEI.DW,Mmmﬂmﬁwmﬂ:mmﬁmwuwmﬁmmﬁssmmm
in any rider(s) executed by Botrower and recoided with it

Witnessea: ; f_____., | | ,\fh

o) Al (Sead)
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(1 Year Treasury Index - Rate Caps - Fixed Bate Conversion Qption)

TS ADIUSTABLE RATE RIDER is made this 28TH day of MAY .
1997 » and is incotporated imo and shall be deemed to amend and sopplement the
Mortgaze, Deed of Trust or Security Deed (the “Swnitytnmnmem‘)oflhemdatngiven
by the undsigned (the "Bomower”) ta seenre Bomower's Adjustable Rate Note (the “Note™)

- 10 CENTUKION FINANCIAL GRIUIIP, INC.

(the “Lecder”} of the same date and covering the Property described in the Security
Instrument and locatey at :

1055 PAWNEE ROAD, WILMETIE, ILUINGIS 6oyt
: [Prcpeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE iW'0:REST RATE AND THE MONTHLY
PAYMENT, THE NQI: LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLT: INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSC GONTAINS THE OPTIQN T
CONVERT THE ADJUSTABLE RAYF TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1 %< covenanrs and agreements made in
the Security Instrument, Borrower and Lender furthes covenant and agres as follows:

|
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CRANGES
The Notz provides for en inifal interest rats of 6,125 %. The Not
provides for changes in the adjustabie interest rate and the monthly payzients, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Chauge Dates f
Theadjusmhl:ﬁnmstmmlwﬂlpaymay change on the firer day of JUNE

MULTISTATE CONVERTIZLE ADJUSTABLE RATE RIDER « 1 YEAR TREASURY INDEX - Single Family
|
Pagn a7

ﬁ;ﬁﬁnmu (se0e} ELECTRONIC LASER FORKS. INC. - (ROI11-084s
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198 ., and on that day every 12th month thereafter. Each date on which wy
atljusteble interast rate could change is called 8 "Change Date.”

{B} The Index . i
I
|

UGS L TR S TS

Begiuning with the first Change Date, my adjustable interest mare will be based onr an
Index. “ftiz "Index” is the weekly average yield on United States Treasury securities adjusted
10 8 canstap? ruaturity of 1 year, &S made available by the Federal Reserve Board. The most !
- recent Index Jigre available as of the date 45 days before each Change Date is called the ;
"Current Index.” : :
The most recest Inlci figure available on the date this Note was prepared Is  5.£60 %. !
¥ the Index is ne Iorger available, the Note Helder will choose & new Index that is based ;
uparn comparable intormation. The Nate Holder will give me notice of this chofce. |

{C) Calculation of Changrs
Before each Change Date, ihs Mote Holder will cajeulate my new imerest rate by addin
THREE AND NO ONE HUNDREDS percentage pcim(zg
( 3.000 %) 1r= Current Index, The Note Holder will then round the
resnlt of this addition to the next highest one-cighth of one percentage painr (8.125%). Subject
fo the limims stared in Section 4(D) below, this ronnded amount wilk be my new interest rate
until the next Change Date. |

The Nore Holder will then detetmine meamﬂm*,ofth:manmly‘giymmmm:lbe
sufficient to repay the unpaid principal thet I am ctxd o owre at the Change Date in full
on the Maturity Date at my new. inferest rate in V¥ vqual payments, The result of
this selcularion will be the new smonnt of my mouthly payment

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chapge Dare wi'l not be greater rthan

8128 %orlessthar  4.128 %. Thereafter, my adjustable
intezest rate will never be increased or decreased on any single Change Date by more than tug
percentage points (20%) from the mte of interest | have besn paying for 104 nvceding 12
months. My interest rate will never be greaterthan 31875 %, which is
called the "Maximurg Rate.”
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will !?g the arsount
of my new monthly payment beginning on the first monthly pavment date the Change
Date unril the amonnt of my montbly payment changss again.

{Ff Nutice of Changes '

The Mot Holder will deliver or ieail to me a notice of any changes in my adjusmble
inmmaodrheamaumcfmymumhlypagmcntbefomﬂ:eeffecﬁvadamofﬂnychmg:
The notice wiil *wcinde information required by law to be given me and also the fide and
telephone numeber of 4 person who will answer any question [ may have regarding the aotice.

B. FIXED INTEREST PATE OPTION
The Note provides for irs Borrower’s option 1o convert from an adjustable inferest mte
with interest reze limits to 2 tixe7 nterest rare, as follows:

5. FIXED INTEREST RATE CP/ION

(A) Opticn tp Canvert to Fixed Zitarest Rate

1 heve a Conversion Option which I cap 2xercise in accordance with the requirements of
thig Section S, The “Conversion Option” is L7y ontion to convert the interest rate § 2m required
to pay by this Note from an adjustable rate wit' yuterest rate fimits to the fixed rate calcnlared
under Section 5(C) below.

The Conversion Cption will be available to ms ool doring the period beginning on the
twelfth due date and ending on the  60TH rayment due date. The dam o
which I norify the Nofo Holder that I am exercising the Corvemsion Option is called the
“Bxercise Date.” Provided that all the requirernents of this. Sectice: § are met, the new, fixed
interest rate will be effective beginning on the first duy of the scorud month following the
month in which the Exercise Date occusred. The date the fixed intere it rite becomes effective
is called the “Conversion Dare." .

Quce 1 notify the Note Holder of wy decision to exercise the Converstry Qptina, the
Noe Helder will forward to me, any docaments to effect the conversion. | mmnst
complere and sign the documents provided by the Note Holder and retim ther i *ha Note
Hol:fe:mgcthawiﬂnhefcesas’speciﬁede(B) below. If the required fees and properly
completed documents are not received by the Notz Holder by & dare or dates ifled by the
Now Holder, my edjustable interest rate will not be converted to 2 fixed interest rate and [ will
forfeit my rght to exercise the Conversion Qption in the fature.

& ;saamu {9e09] , Fagadnt?
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(B} Conditions

If T want to exercise the Conversion Option, 1 must first meet certain conditions. Fhose
conditions are thar: (i} ! must give the Nowe Holder notice that [ went m exercisc the !
Conversion Option; (4} 1 must not be in defanlt under the Note of the Security Instrmnent ar i
any tome from the Exercise Date through the Conversion Dane; (i) I must pay the Nowe |
Haolder a ron-refundable conversion fee in the smoumt of ~ USS  250.00 ‘

{iv) T must ot have been 30 days or more delinguent in m2king any paymexns [ was required ‘
to make undé sz Note during the 12 months immediately preceding the Exercise Date; (¥) !
I must meet the Yurs Holder’s property and credit standards in as of the Exencise i
Date for home logne @ith fixed interest rates converted from adjustable interest rares; (vi}by a )
date specified by tic Note Holder I must supply w the Now Holder any requested
infarmation to complets ap vodated credit review and I roust pay any credit report fees paid |
by the Note Holder; (vii} if ihe Mate Holder helieves the value of the propeny described in the :
rccived an mpdsed sppaisalof i sropecy deseped i e Socusty v poparcn by
tved an appraisal of t1e pro in the iry prepayed :
m;ggaiwaccspmblammeNoqu‘f:rdemﬁfymymlm isal foe by a dare '
specified by the Note Holder; aod (vit) 1 must sign and give the Note any documerts :
the Note Holder requires to effect the convizsion. !

{€) Calcnlation of Fixed Rate :

My new, fixed interesr rate on the Conversics Uyre will be equal m the Fedirs! Naional |
Moiigage Association’s required net yigld as of a datr #2d time specified by the Note Holder, ;
for the purchass of: (i) if the original term of rhis Note is grearer than 15 years, 30-year fixed i
1ate mortgege loans mnder €0-day mandatory delivery conunitn.entg, plus
ONE AND ONE QUARYER of are  percenfsge poist { 2.2 %)

. . rounded to ths aoxt highesr one-eighth |
of ore percentage point (0.125%), ar (if) if the ariginal term of this Noe is 15 years or [ess,
15-year fixed mie morrgage loans under 60-day mandatory delivery coromitnnts, plus
ONE AND ONE QUARTER of ouc perceniage point {1250 %}

, Tomnded 1o the next highso: mme-eiginh
of ane percentage paint (0.125%). If the requited uet yield cannot be determua® for any
masmz,theNnm}ﬁ;llldcr detennine my few fixed interest rate by using compurable
informarion. My new fixed interest rato calculad ueder this Section 5(C) will not be greater
than the Maximum Rare stated in Section 4(D) above.
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(1) New Payment Amount and Effective Date
fﬁl&mMﬂaﬁs&ﬁc&g&ﬁmﬂpﬁo&&cNﬂmﬁwm&mmﬁ?nwcm
of the monthiy payment that would be sufficient to unpaid principal [ sm expected
toawcanzhe&m:rdonl)a:einfﬁﬂmthchfa‘:mftc}?agarenmynew.ﬂxedinmmin
mbsmnﬁrﬁyeqnalpaymmm%emnkaf:hiscalmhﬁnnwiﬁbemenmmcumofmy
marthly pevment. Beginning with my first monthly Lgyment efter the Conversion Dare, I will
pay the oew 2mount &s my monthly payment antil Manwity Date, when f will pay in full
the reraaining palance owed.

C. TRANSFER U7 THE PROPERTY OR A BENEFICTAL INTRREST IN
~ BORROWER |

- 1, Until Botrower exzris:s the Canversion Optign under the conditions smarted in Secron
Bc;;téﬁsAd'mmthmRidaUﬁm&mmwofmanuﬁzyhmmismded
o &s follows:

Transfer of the Property or 7 Reneficial Interest in Borrower. I at or Bny
N mofme&upmymaném;mi:ismldmmm(mifabmzﬁdﬂ
;-nmminﬁdemmwisso arnansfuaaaaadBamwismtaMpman)
without ’$ prior written consenr, i may, at its option, require immediate,
paymenriufuuofanmmsm;dbythisSwmityInsmwmanwwer,rhisopxicm
maﬁ_nmkmdmdbyhudaﬁmmtmm*,itqdby@mihwasafthnda.t:

To the extent permitted by pplicable law, Lender may charge 4 1=2vamahle fos

asawmdiﬁunmlmdu’smns:zﬁ.mxheloanammpﬁmmzdﬁalsom nequirs

theuansﬁmemxi,;nanassumpﬁmagmmmﬂismpmh{qmlmduamm

obug_msmem;mmbepaﬂmepmmzsesmdagrmmmadeinmcl{:m

ead in this Secarity Instrument. Bomower will continue o be abligated under the
Nommwssmhmmmmwmﬂnmerhwﬁﬁng.

I Lender exercises ths option to require immediare payment in fall, Lender shall

give Borrower notive of acceleration. The notice: shall provide a period of not less

;ﬂ-‘ﬂ&{ U (gios; - Pagasol 7
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than 30 days from the date the notice is delivered or muiled within which Boower
st pay all sums secured by, this Security Instamoent. If Borrower fails to pay these
soot prior o the expiration of this petiod, Lender may invoke any remedies
permitted by this Secusity Instoament withons further notice or d=mand on Bowower.

2.4 Eorrower exexcises the Conversion Option under the conditions stated in Section B !
of this Aujustable Rate Rider, the amendment w Uniform Covenant 17 of the Secnrity |
Tnstrument ceosned in Section C1 above shall then cease to be in effect, and the provisions |
af Uniform Covinant 17 of the Security Instrument shall instead be in effect, as foliows: |

|
1

: Transfer of tte Property or 2 Beneficial Interest in Borrower. If all or any
- pant of the Propaty or any interest in it is sold or transferred (or if 2 bensficig]
: ' mrerest in Borrower ie suid or transferred and Bormower is not & namral person)
without Lender’s prior wrir conseat, Lender may, at its option, require immediate i
payment in full of sll sum3 =ecured by this Security Instument. Howevez, this
option shall not be exercised by Lender iF exercise is prohibited by federal law as of |
the date of this Security Iasmtlmwz |

K Lender exercises this optim, Lender shall give Bomower notice of

acoel.eran‘nn.Mnoﬁmshmvﬁeapemiofmrkssmm%daysﬁmmcdam
tke notice is delivered or within whiob Somower musk. pay all sums sconred |
by this Sequmity Instument I Bomower fails 't pay these snms pdor to the i
expiration of this period, Lender may invoke any reriedies permitied by this Securty |
lnstrurnent withomfmhernntlise or demand on Buirowes. i
|
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“ BY SIGNING BELOW, Bormrower scceprs and agrees o the terms and covenants
contained in th:sAdjnmbleRmR:d:r

{Seal)

~Borower

(Sea)

J (Seal)

-Bogower

T (Sﬁi}

“/ (Seal)

. I ) . : -

T (Seal)

-Bomeaer

ﬁ;mﬂU;MI . ” Pagerct? Y j
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