N UNOFEIGIAL COPY
5 B

5 msmmsmumw PREP

- AND CORD AND RETURN -

7 47393623 ;
2 Alvin J. Helfgot : |
g? Laser, Pokorny, Schwartz, |
4 Friadman & Economos, P.C. !
s 205 N. Michigan Ave., #3800 |
B Chicago, XL 60601 . : » DEPT-0Y RECORDIHG $3t.5‘]‘ ‘

- f {312) 540-060C | . Tibseh TRAN 4437 06/03/52 18248100

: . B ALM %—PF-393423
ADDRESS OF PROPERTY: | - COOK COUNTY RECORDER |
1123-25 Nortiwast Higlmay ' 5
park Ridge, IL 60068 I
! For Recorder’s Use Only
PIN: 09-22-321-017

EXT :ENS!ON AGREEMENT : b

THIS £XTENSION A?HEEMENT mads as of the Eday ot M.
1997, by and betwsen HF B 21D W SCHOLIN and CLODOMERA SCHOLIN, his wite
(herein collectively referred to ee "‘lﬂnngagc:"), and UPTQOWN NATIONAL BANK QF '-
CHICAGO, (herein refarred to as ’Murtg:gor’).

WHEREAS, Mortgagee loaned %, Scholin International, Inc., an llinois |
corpovaiion (the “‘Company, purs'uant to the terins, of a loan agreement dated May 1,
1992 {the "Loan Agreament’), the ;principal sum of $1,303,000 (the “L.oan®), which
| Loan is evidenced by a certain Ma:ster Nots (the “Note™ dated May 1, 1992, in the

principal amount of $1,300,000, e:gemted by the Gampany to the ctdet of Morlgages;

| and

WHEREAS, pursuantito an Agresment dated March 18, 1596, by and
ameong the Gompany, the Mongag'iof and the Maorigagese {the “Forebearance
Agreement’), the Mortgagor graméd to the Morigages, as addifional coilateral to
secure up to $200,000 of the princiipai amourt of the Loan, & Morgage dated April
18, 1696, and recorded in the office of the Recorder of Deeds of Gaok Courty, Hinais

on March 20, 1996, as Document Number 96214724 {the “Martgage®, covering the.
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premises described in Exhibit "A* which is attached hereto. and made a part hereof:
and . |
| WHEREAS, pursuaﬁt to an Agreernent of even date herewith by and
among the Company, the Mortg,{agor and the Mortgagee ('Forbearance I
Agreement’}, the terms and mnﬁiﬁons of which Forbearance lit Agreement are
incorporelat by reference hereiré, Mortgagee has agreed {o further extend its
forbearance #um enforcing cert';ain of its rights under the Moartgage and other
documents execuied by the Con;_xpany and the Mortgagor in connection with the
NOW THEREFORE, far good and valuable considerstion, the receipt and
sufficiency of which Is hereby aci‘mowiecﬁged, the parties hereta agree as follows:
1.  The recital provisions arzincorporated by reference herein and

made a part hereof.

2 Mortgagee e:::!ends the fime period Jdiring which Mortgagee will
forebear from exarcising certain oif its rights and remedies unriar the Morigage ar
othar documents executed by thél Cornpany or Mortgagor pursuznt to the Loan, until
June 30, 1998, or such earlier ﬁm::a as provided far in the Forebearance (b agreement,

3. intheevent ths Company and Martgagor fully comply wia all of
the terms and conditions of the Forbearance Il Agreement, there is and has been no
default under the Forebearance m: Agreement, and the ffabilities secured by the
Mortgage remain unpaid as of Ju:lfte 30, 1898, the Mortgagee will cantinie to forehear
from exareising its remedies until .iluna 30, 1999.
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4.  Nothing hel'fein contained shall in any. manner whatsoever impais
the Note and .Mortgage. as mn:i'iiﬁed hereby, or the lien created thereby ar any other
doctiments executed in cnnneéﬁan- therewith, or alter, waive, vary or affect any
promise, agreement, covenart _'ur condition recited in any of the above-mertioned
documents, except as herein expressly modified, nor affect or impair any rights,
powers, o; vemadies of Martgagee under any of the above-mentioned documents.
Except as here.rabova omerwijsa provided, alt terms and provisions of the Note,
Mortgage and offior ins!mmezq's and documents executed in connectian with the
L oan, shall remain unchargsd _:and in full force and effect and shall he binding upon:
the parties hereto, their succe::isms and assigns.

5., l\ﬂmtg:::g:;orI ackiowiadges that they have tharoughly read and
reviewed the terms and provisions of this Agreement and are famdiiar with same, that
the terms and provisions conta'ined herein are Cluativ understoad by them and have

|
been fully and unconditionally consented to by thequ, ard that they have had full

henafit and advice of counset :::f their own selection, or tha cpnortunity to obtain the
benafit and advica of counsel of their own selection, in regard to Ltderstanding the
terms, meaning and effect of this Agreement, and that Mortgagor's exceudion of this
Agreement is done freely, vo[nfintamy, with full knowledge, and without duress, and
that in executing this Agreemént, Marigager is relying on na other representations
eithar writtan ar orel, express Iéxr implied, made to Mortgagor by any other party
hereto, and that the ccnsideraltion received by them hereunder has been actua! and

adequats.
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6.  Inthe event of any confiict between any of the terms and
conditions of the Note and. the Martgage, as extended herehy, and the Forebearance
iii Agreement, the tesms and conditions of the Forebearance lil Agrearment shall

caontral.

IN WITNESS WHEREQF. the parties hereto have executad this Extension

Agreament as rnf the date and year first above wnnen

5 %M/M_

HAROLD W. SCHOLIN

@WZQ&W (B /j«.” gt ot

CLODOMERA SCHOLIN

UPTOQWN MATIONAL BANK OF CHICAGO

o)
By: A
Tte: P <
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STATE QF ILLINQIS ')}

]SS
COUNTYOFCOOK“ }

t, the undersigned, a Natary Public, in and for the Gounty and State
aforesaid, DO HEREBY CERTIFY, that Harold W. Schofin and Clodomera Schaolin,
parsonally known 1o me 10 ba the same persons whose names ara subscribed fo the
faregoing instrument appeared befare me this day in person and acknowledged that
they signed and delivered the said instrument as their own free and voluntary acts, for
the uses ana rimoses thersin set forth,

Givert drder my hand and official seal, as of the _gg# day o g)%a?: .
1897. : '

/
" CFRIGIAL SEAL | o/
FRANCIS K. TENNANT § //// cter
NOTARY PUBLIC, STATE OF RLINQIS ¥
WY COMMISSION BXRIRES 12140 j

Comrmission expires: !

f?-][:/'r?

AN 12 4787 : s
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STATE OF ILLINOIS )
SS.

gy Wt

COUNTY OF

1, the undersigned, 2 Notary Public, in and for the Counly and State

aforesaid, DO HEREBY CERTIFY, that Shdaad B Olsaad |, Vice Peesideary
{(Nams} . (Title}

of UPTQW NATIONAL BANK, a natmnal bankirtg association, personally known o
me !o he the same person whosa name is subscribed to the taregcnng instrument as
such Vice Feeseindt appeared hefore me this day in person and

(T iﬂ"
acknowledged that re signed and delivered the said instrument as his own free and
voluntary act, and as the free and'voluntary act of said bank, for the uses and
purposes therein set forth: '

Given under my hand and official seal, asgf the dormday of Mga/ .

- R

~ Notary Public
Comrnission expires: TOFFICIAL Sergs T
CELS2. R. RIVCIRA
ﬁﬁﬂ 0, KA Notary Fublic, Sreta of himoje
My Sommissicn up res 4-20.68
A 112 42037 ' 8 ECHRINAGH
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