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L MORTGAGE

(1}

THIS MORTGAGE (" Security Insiziment™) is given oo May 13th, 1357 . The moﬂgagor
ALFRED LRE, DIVORCED AND NOT 5INCE REMARRIED G .
: - O &
s
&
("Borrower"). This Securiry Instrument is given o =,
PINNACLE 3ANCORP, INC. N
which is organized and existing under the laws of The State(of .1llinois , and whose

address is 1101 Penmeter Dr., Ste. 825, Schaumbury, I7, 63173
\"lender™;. Borrower owes Lender the principal sum of
Thirty Four Thousand Eight Hundred and no/100-----~-:
Dollars (U.5. 8 34,800.00 ).
This debt is evidenced by Borrower’s note dated ‘the same date as this Secumy Jastrument, ("Note®), which provides for
monihly payments, with the full debi, if not paid earlier, due and payable on tay L3th, 2027
This Security Instrument secures to Lender: (a)} the repayment of the debt evidenced by th: Ne'e, with interest, and il n:mals
extensions and medifications of the Note; (b)thep*ymem::fallo:hmsmzs with intercs!, advanced undes paragraph 7 10
protect the security of this Security Instrument; and'(c) the performance of Borrower's coventnts and agreements undey this
Security Instrument and the Note. Foz this parpose, Barower does bereby mortgaze, grant and correy W Lemder the following

descsibed property located in COOK County, llinois:
LAND SITUATED IN THB CITY OF CHICAGQ, COOK COUNTY, ILLINOLS DESCRIBID AS:
SBE ATTACHED LEGAL DESCRIPTION

Item #: 20-02-105-023 :
which has the address of 4026 SOUTH DREXEL, CHICAGC {ereet. Cayl,

Hlm 60615 [ZipCodz} (“Property Address”);
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TOGETHER WITH al! the improvements now 'or hereafter erected: on tie property, and ol easements, appurtenances, and,
fistures now or hereafter a part of the property. All replasemens and addifions shall zlsp be covered by this Security
lostrwnent. All of the foregoing is referred to i this Secucity fustrurcent as the "Property.” .

BORROWER COVENANTS tha: Borrower is lawfully seised of the estate hereby conveyed and ias the right to montgage,
grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrapts
and will defend generally the titte to the Property against alt claims,and decrands, subjert to 2ny encumbrances of record. , *

THIS SECURITY INSTRUMENT cumbines uniform, covenants for national use and non-ymiform coverants with limited ;
variations by Jurisdiction to constitute a uniform security instrument covering real PropeTiy. 5

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:.

l.hymtofmwandmtemu&epaymmtmmﬂmg&Bommtshz}lpmmpdypaywhﬂmdﬂelhe :
principal of aund interest on the debt evidenced by the Note and any prepayment and late charges dee under the Note. :

2. Funds for Taxes and Insuraace. Subject to zpplicable Law or o 2 written watver by Eender, Borrower shall pay to
Letder ot the day monthly payuints are dug under the Note, untif the Note is paid in full, 2 sum ("Funds®) for: {2} yealy tuzes
and assessments which may anain priovity over this, Security Instrument s a lien of the Property; (b) yearly leasehold payteents
or ground rents ca . Property, if any; (c) yearly hazard or property insurance premiums; (&) yearly flood insurapss premiums, .
if agy; (¢} yearly meigzge insurance preminms, if any; aud (f) any swms payable by Borrower to Lender, in accondance with
the provisions of paragrph' S, in lieu of the payment of mongage iostraace premiums, These iterus are called *Escrow Items.
Lender may, at any time, <e'icct mmmm&.mmmmmemd&zmimnmmakud&fma&dmﬂy
selated morigage oan wmay requiie, for Botrower's escrow account undex the fivlerz} Real Estate Settlemens Procedures Act of
1974 as arended from time to tiae, 32 U.S.C. Section 260 e seq. ("RESPA’), unless another law thar applies, to the Funds.
sets a lesser amount. If so, Lender mav, at any time, collest and hold Fuods in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fuods iueodzbebaﬁsofmmmdamandmmb[eeﬂimofupemﬁmofﬁmm g
Escrow [tems or otherwise in accordance with applicable aw. (W}

The Funds shall be held in an fnstitution whose deposits are insured by 2 fideral agency, instrumenality, or entity €4
(inciuding Lendzs, if Lender is such an instition) 47 in any Federal Howe Laas: Bank. Lender shall apply the Funds to pay the GAG
Escrow liems. Lender may not charge Borrower for h%ifing and applying the Funds, anvually apalyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borsawe: mterest on the Funds and agplicable Taw permits Lender o make sxch
a charge. However, Lender may require Borrower to pay 2 one-ime charge for zn indepeadent. real estate tax reparting servics
used by Lender in coomection with this loan, ualess applicadle) law provides otherwise. Ucless an agreement is made or
applicable law requires ingerest 1o be paid, Lender shall not be requird to pay Borrower ady interest or earnings on the Funds,
Borrower and Lender may agzee in writing, however, that imterest skab b paid on the Funds. Lender shalk give to Bomower,
without charge, an annual accounting of the Funds, showing credits and debity to the Funds and the purpos2 for which each
debit to the Furds was made. The Funds are pledged as additional security for 711 sims secured by this Security Instritment.

if the Funds held by Lender exceed the amounts permitted to be held by zprlicable law, Leades shall acconnt to Borrowes
for the excess Funds in accordance with the requirewents of applicable faw. If the amonat of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may 5¢ potify Borrower ‘4 writing, and, i such case Borrower
shall pay to Lender the amount pecessary (o make up the deficiency. Borrower shall mzke =p the deficiency in no more than
twelve monhly payments, &f Lender's sole discretion.

Upon pavment fo full of all sums secured by this Security Lestrument, Lender shalt poaptl; refund to Borower, gny
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendex, price ' the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 83 a credit agaioo the sums secured by
this Security icstrument. .

3. Application of Peyments. Unless applicable law provides atherwise, all payiments received by Lendex uuder pamgraphs
} and 7 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payahle under parzgraph 2;
third, to inlerest due; fourth, to principal due; and fast, to auy late charges due under the Note.
| 4. Charges; Llens. Borrower shall pay ail-taxcs, assessments, charges, fioes and impositions. attributable 1 the Property
: which may attain prierity over this Security Instrument, and leasehold pavments or ground rents, if any. Borrowez shall pay
i umobligaﬁonsinmemmp:widedinpamg'mphz.orifnnrpaidintha:mzmer.Bnmwe:shaﬁpaylbmaonﬁmedirmﬂy
‘ :oﬂmpersonuwedpaynmt.Bormwe.rshallpmmpﬂymxmmwlmaanmﬂmufmawbepﬁdundm&&mgzph.
If Borrower makes these paymeats directly, Borower shall prompily furnish to Lender receiprs evidencing the payments.

Borrower shall prowptly discharge any lien which, kas priority aver this Security hystrument usless Borrower: (a} agres in
writing to the payment of the obligation secured by the lien in a mynner acceprable to Lender; (b) coutests in good faith the lier
by, or defencs against enforcement of the len in, legal proceedings which in the Lender's opinon operate to prevent the
enforcement of the lien; or (c) secures from the holder of the livs an agreement satisfactory to Lender subordinating the lien to
this Security Instoument, [f Lender determines that any part of the Froperry issub}eamabmwhichmaymmmm

ety M~

’

. e

[ AW 'L'd‘..::;'._l\',‘h_j-ﬁr_“J w

@, BRI} 9300 o1 Paeiot b Form 3014 8/90

|

TR R RIS




R |

;. UNOFFICIAL COPY
/ ;
/’
j '
! ]
5»; I [




*

¢ -
R L L .
*

Bratvuind iy

UNOFFICIAL COPY

this Security Insinunent, Lender may give Borrower a  notice identifying ihe lien. Bormower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property lusurance. Batrower shall keep the rmprovemsors now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the rerm “extended coverage” and any other hazards, including

floods or flooding, for which Lender requlrcs insurance. This insurance shall be maintained in the amounts and for the periods.
that Lender requires. The insuzance carrier providiog the insurance shall he chosen by Borrower subject to Lendzc’s approvat
which shall not be unreasanably withheld. If Borrower fails to maintain coverage described above, Femler may, at Lender’s
oplion, obtain coverage %o protect Lender’s rights in the Property i accordance with parzgraph 7,

All insurance policies apd renewals shall be acceptable to Lender and shalk inclnde a stangand mortgagedmse Lepder
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lende all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender.
Leader may muke proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree it writing, insurance procesds shall be applied to resturation or repair of the
Property damaged, i the restoration or repair meconom:aﬂy feasible andt Lendes's sevurity is not lessened. If the restoration or
repair is not economizally feasible or Lender’s security would be lessenad, the insurance proceeds shalt be applied to the sumas
secured by this Secunity tostrument, whether or not thee due, with any exsess paid to Bormrower. If Bormower abandons, the
Property, or does not answr within 30 days a notice from Lender that the insurance rarrier bas offered to setle a ¢laim, then
Lender may collect the msurince proceeds. Lender may use the proceeds to repair,or restore the Property or to pay sums
secured by this Security Instrumeit, «whether or not then due. The 30-diy period will begin when the rotice is givern.

Unless Lerder and Borrower therwise agree in writing, 2ny spplication of proceeds. t principal shall not extend or
pastpone the due date of the meataly pryments referred to in paragraphs 1 and 2 os change the amount of the paymenrs. I
under paragraph 21 the Property is acquizid vy Lender, Borrower's right 1o any ipsurance policies and proceeds resultisg frem
damageto:he?mpertypnortotheacqm..uononmlpasswundrrmmemmofthemszcuredby this Security [nstrement
immediately prior to the zcquisition.

6. (ecupancy, Preservation, Maiutenonce and Trotection of the Property; Berrower's Loar Appiication; Leaseholds.
Borrowgr shall pccupy, establish, and use the Property «v Rorrower’s principal residence within sixty days aftec thie execurion of
this Security lnstrument and shall contimie 10 occupy the Prozerty as Borrower’s pringipal residence for at least one year after
the date of occupaney, unless Lender otherwise agrees in wiiting., which consent shall not be unreasonably withheld, or unless
extenuating ciroumstances exist which are beyond Borrower’d curtrol. Borrower shall not destroy, damage o iwpair the
Property, allow the Property to deteriorate, or commit waste on the Propertly. Bomower shall be in default if any forfeiture
action or proceeding, whether civil or crimisal, is begun that in Lemier's jood faith judgment could resuls in forfeiture of the
Property or otherwise materially tmpair the Lien created by this Security msonment or Lender's security interest. Borrower may
cure such a defaclt and reinstate, as provided in paragraph 18, by causing e arade or pr.me:dmgto be dismrissed with 2 rulicg
that, in Lender's good faith determination, precludes forfeiture of ihe Borrower’s tnterest it the Property or other matesial
tmpairment of the hen created by this Security Instrumert or Lender’s security fttoe:st. Borrowes sball also by in default if
Borrower, during the loan application process, gave materially false o1 ipaccurate infuimziion or statements to Lender {or Siled
10 provide Lerder with any materia} tnformaticn) in connection with the loan evidenced by tha Note, including, but not liited
to, representations concerning Borrower's necupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borower shall comply with all the' provisions of the lezse. If Borrower acquires fee titie to the Property, the
Ieasehold and the fee ritle shall not merge unless Lender agrees 1n the merger ta writing.

7. Protection of Leoder’s Rights in the Prupety. If Borrower fails to petforme the covenants andh éoramenfs contained in

this Security Instrument, of there is a legal proceeding that may signiticansly, aftect Lender’s rights in 1k Property (such as a
proceeding in bankmptcy, probate, for condermation or forfeirure of 10 enforce laws or regulations), then Lender ray do and
pay for whatever is necessary 1o pretect the value of the Property and Lender’s rights in the Property. bender's actions way

include paying amy sums secured by a lien which has priosity over this Security lusttument, appearing in coust, paying

reasonable astorngys’ fees aud eotering on the Propcnytnmkﬁn:pm Although Lender may sake action yader this paragraph
7, Lender does not have to do s0.

Apy amoums disbursed by Lender undcr this paragraph ? shall become additional debt of Borrower secitred by this
Security Instrument. Unless Borrower and Lenader agree to other perms of payment, these amounts shafl bear interest from the
dateofdtsbmem:manheﬂozemmandshaﬂbepayable with interest, uponnoncefmmlmdermaormmqumnug
payment.

&hior!gagelnsnmnce. If Lender raqmred mwortgags insurance as a conditicn of makiog the loar secured by this Security
Instrument, Borrowes shafl pay the premiums reguired to maintain the mortgage insurance iz effect. if, fur any reasom, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required to

- 2B8ERELD

| i
! ,l;&

@D BRI o302.01 - Pags 3006 Form 3014 890

1

|

—_———— ..







& o ok ! WWJP‘.“’“‘.;. -

- © UNOFEICIAL COPY

{

pblain covarage substantially equivalent to the wortgage insurance previously. in effect, at a cost substantially equivalent mw the
cost to Borrower of the mortgage insurance previously im effect, from an altemate mprigage insurer approved by Lender. I
substantially equivalent morrgage insurance coverage is not availzble, Borrower shall pay to Lensder each month 2 sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge tapsed or ceased to
be in effect. Lender will accept, use and vetain these payments as 2 loss reserve in Liew of morigage insutance. Loss roserve
pavments may no longer be vequired, at the option of Lender, if mortpage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaived. Borower shall pay
the premivms required to maintain mongage insuraace in effect, oz to provide 2 loss reserve, uati] the requirement for morgage
insurance ends in accordance with any wrilten agreement between: Borrower and Eender, or appiicable Law.

8, Inspectinn. Lender or its agent may make! reasorable entries upon and inspections of the Property. Lender shall give
Borruwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ¢iaim for damages, direct or consequential, in conmection with any
condermation or other taking of any part of the Property, or for conveyzece in tisu of condemsation, are herelry assigned and
shall be paid to Leorder,

In the event of a'ieiai taking of the Property, the procezds shall be applied to the suns secnred by this Security Instrement,
whether or not then Gur, vith any excess paid to Borrower. In the event of a partiz! taking of the Property i whtichh the fair
market value of the Property ‘mmediately beforc the taking is equal to or greater than the mnount of the sums secured by this
Security Instrument immediarriy Sefore the taking, untess Borrower aud Lender othetwise agree in writing, the sums secured by
this Security Instrument shall b. reduced by the amount of the proceeds multipliea by the following fraction: (a) the ol
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any halance shall be paid to Botcower. In the event of a partial tking of the Property in which the fuir

market value of the Property immediately oriore the aking is less than the amouni of the smms secured imunediately before the

taking, unless Borrower and Lender otherwise agne i1 wriding or unless applicable faw otherwize provides, the proceeds shall
be applied to the sums secured by this Security Insrument whether oz not the suas ere them due.

If the Property is abandoned by Borrower, os-3 ofter notive by Lender to Borrower thak the condempor offers to make an
award or seitle a claim foy damages, Borrower fails (g <espond to Lender within 30 days aftes the date the notice is given,
Lender is auttorized to collect and apply the proceeds, at us oz&ion, eitber to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethet or not ther due.

Unless Lender and Borrower otherwise agree in writing, any. application of prooceeds te principal shall not extend ot
pustpone the due dare of the monthly payments referred to in paragiaphs.1 and 2 or change the amoumt of such paymens.

11. Borrower Not Released; Forbearance By Lender Not & Wajin e Exteosion of the thme for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lezder to any successor i interest of Bormower shal}
not operate 1o relezse the liability of the original Borrower or Borrower's successo:: in interest. Lender shall not be required to
commence proceedings 2gainst any successor in interest or refuse to extend time for payment or otberwise wodify amortization
of the sums secured by this Security Instrument by reason of any demand mud: by the original Borrower or Borrowsr's
swceessors in interest. Any forbearance by Lender i exercisiog any right or remedy sh=it not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assiges Bound; Jomt and Several Liability; Co-signers. The coveronts and agreements of this
Secunity instrument shall bied and beuvefit the successors ard assigns of Lender and Borrowel. sulirct to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Bomower viw ‘co-sigos this Security
Instrument but dees not execule the Nole: (a) is co-signing this Security Instrumen only to mortgage, oot and convey thar
Borrower's interest in the Property unsder the terms of this Securiry Instrument; (b} is not persopally obligeied to pay the syms
sectred by this Security Instrumeat; and (c) agrees tha: Lender and any other Borrowes faay agree to extend, modify, forbear.or
make any uccommodations with regand to the terms of this Sectirity Instniment or the Note wishout that Borrower"s consent.

I3. Loan Charges. If the loan secuzed by this Security Instrumenr is subject to a law which sets maxirmm loan chagges,
and that law 18 finally interpreted so that the interest or other loan charges collected or o be collected in cormection with the
loan exceed tae permitted limits, then: (2) any such loan charge shali be reduced by the amount necessary to reduce the charge
to the permited Jimit; and ()} any sums already collected from Bomower which, exceeded permitted Limits will be refimded ta
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dizect
payment to Borcower. If 3 refund reduces prmnpal the reduction will be treated 2s a partial prvpaynwent without amy
prepayment charge under the Note. |

14. Notices. Any notice to Borrower provided for in this Securiry Instrurcent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another wethod. The rotice shafl be €irected fo. the Property Address
or aty wher address Barrower designates by notice. to Lender. Any notice to Lender shall be given by first class mall to
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Lender's address stated herein or any other addsess Lender designates by notice to Borrower. Any potice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pamagraph.

15, Governing Law; Severabllity. This Security lnstrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instanment or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instruzpent or the Note whick can be
given effect wittout the conflicling provision. To this end the provisions of this Security Instrument and the Note are deciared
to be severable. -'

16. Borrawer’s Copy. Borrawer skall be given one conformed copy of the Note and of this Security Instrumens.

17. Transfer of the Property or a Bensficial Interest in Borrower. if alt or any part of the Property or any interest in it
is sold or tracsferred (or if 2 beneficial interest in Borower is sold or trmsferred and Borrower is uot a nature! person) withom
lender's prior veriten consent, Lender may, &t is option, reguire immedisle yayment in full of at sums secured by this
Security Instrument. However, this option shalt not be exerised by Lender if exercise is probibited by federal law as of the date
of this Security lostrument. |

If Lender exerrices this option, Lender shall give Borrower notice of accelerarion. The notice shall provide 2 period of not
less than 30 days froi the date the notice is delivered or mailed within which Borrower must pay 21l sums secured, by this
Security lnstrumeat. it Rorrower fails to pay these'sums prior to the expiration of this period, Lerder may invoke any remadies
permitied by this Security Tsirument without further notice or demand on Bormower.

I8, Borruwer’s Rigid  Reipstate. If Borrower meets certzin conditions, Borrower shall have the right 1o have
enforcement of this Security tneu=went discoutinued at any time prior to the earlier of: (23 5 days (or such other period as
applicable law may specify for seiustatement} before sale of the Propery pursuant to any power of sale contsined in this
Secuzity lustrument; or (b) entry of 2 jur’gment enforcing this Security Instrumen:. Those condirions are that Barrower: (a) pays
Lender all sums which then would be Guc uuder this Security lostumen: zod the Note as if no acceleration had occumred; 4]
cures any defaclt of any other covenants or pgrevments; (c) pays il expenses incurred in enforcing this Security Instrumen,
including, but not limited to, reasonable atorueys™ fees; and (d) takes such action as Lender may reasonably require to assuze
that the lien of this Security Instrumens, Lender's ziglas in the Property and Borrower's obligation to pay the sums secured by
this Security lostrument shall confinue uachanged. Yinon reinstatement by Rorrowsr, this Security Instrument and the
obligations secured hereby shall remzin fully effective a4 if ro-acceleration kad occurred. However, this right to. veinstate shalh
nct zpply in the case of acceleration under paragraph 17.

13. Sale of Note; Change of kuoar Servicer. The Not» 0. a partial iaterest in the Note (together with this Security
Instrument} may be sold ong or more times without prior notice to Brirower. A sale may result in a change in the entity (knowz
as the “Loan Sxrvicer”) that collevis monthly payments due undes the Nore and, this Securisy Instrument. There also may be wne
or more changes of the Loar Servicer uarclated to a sale of the Note. If tie is,a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accordance with paragraph 14 2bove ang 7 piicable law. The notice will state the pame and
address of the new Loan Servicer and the address o whick payments skouid b= rade. The oetice will also contain any other
information required by applicable Law, !

20. Harardous Substances. Borrower ghall ot cause or permiz the presence, ‘us<. dispesal, storage, or release of azy
Hazardoys Substances on or in the Property. Borrower shall not do, nor ailow anyooe cise to do, amything affecting the
Propenty that is in violatioa of any Environmental Law. The preceding two sentvsces shall x0f #noly 1o the presence, use, ar
storage on the Property of small quantities. of Hazardous Substances thar are generally recognied 3 he zppropriate 1o pommal
residential uses ond to maintenance of the Propetty. .

Borrower shall premnptly give Lender written notice. of any investigation, claim, demand, lawsvis <5 other action by zny
governmenta! ot regulatory ageacy or privale party tnvolviug the Propenty acd acy Hazardons Substance o & wironmental Law
of which Borfower bas actual knowledge. If Borrower leans, eor is notified by any governinental os regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial &aw.

As used in this paragraph 20, “Hazardnus Substances® are those substances defined 2s toaic or hazardous substarces by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radicactie roaterials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located thar

reiate 1o heal:h, safety or envirowmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aod agree as follows: :
21. Accelerstion; Remedies. Lender shall give notice to Borvower prior to acceleration following Barrower's breack

of any covenant or agreement in this Securify lnstrument (but not prior to acceleration under paragraph A7 ucless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required ta surc the defanit;

{c) & dute, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
(d) that fallure to care the default ont or before the date specified ln the notice may result in accelesation of the suris
secured by this Security Instroment, Yoreclosure by judicial praceeding and sale of the Prapeity. The notice shalt further
infarm Berrower of the right to reinstate after acceleratiop and the right to asver? in the foreclosure proceeding the
nonexistepce of 2 defanlt or any other defense of Borrower to acceleration and foreclosure, I the defanlt Is.not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of &l sums
secired by this Seenrity Instrument without fuxther demznd and may, foreslose this Security Instroment by judicial
proceeding. Lender shall be entitied 1o collect i} expenses incurred in pursuing the remedies proviged in this paragraph

21, including, hut not limited to, reasonable attorneys® fees and rosts of title eviderve.
22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrowes. Borrower shall pay any recordation costs.
3. Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property.

|
24. Riders v th's Security Instrument. [f one or mote riders are executed by Borrower and recorded together with this
Security Instrument, . covenants and agreemaects of each such rider shall he incorporated irto and shatl amend snd supplement

the covenants and agrecie ars of this Security Instrument a8 if the rider(sp were a part of this Secwrity Instrumen:.

' , personally kuowi t0 te to be the same petsouis) whose narse(s)

subscribed to. the foregoing instrument, appeared before me this day in person, and acknowledged thas HE
signed ana delivered the saud instrumertas |  HIS  free aod voluntary act, for the uses and purposes therein set forth.
day of May 1827 .

Given uader my hand and official seal, ltu.s idth .
EHZABETH £ ROMAR

‘ ROYARY PUBLIC, $TATe OF u.u.-ams
< "t comms&c.& BanEE "5 1l

A

[Check applicable boxfes)]
fal Adjustable Rate Ridor D Condominimn Rider (x11a Farily Rider
Graduated Payment Rider Planned Unit Developmens Rider {1 Biweekly Paymert Rider |
| Balloon Rider Sate Improvement Rider Second Home Rider 5
L1 va Rider 1 QOtier(s) [specify] 3 !
!
. £
BY SIGNING BELOW, Borrower accepts a%d agrees o the terms 20d covenants coutzined in this Security Instrument and &2
in any rider(s) uxecuted by Borrower and mtordeu Wikt fd
Witaesses: D %
LADO ) NG
ALFRED LEE -Borrawrr i
| £ (Seal) |
' -Hergwer ]
|
(Seal) Q (Sea)
-Borrower -Boogwer !
' I
STATE OF H.LINQIS, COOR County ss.
1, THE UMDERSIGNED ' . @ Notary Public in and for szid ciunny and state do hereby cortify |
that ALFRED LRE, DIVORCED AND ROT SINGE REMARRIED P ’ .
Lé: r'
f
F
|
|
!

m ER{L}ies01.07 PanbE  Fouo 3314 9790
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Loan #:

ADJUSTABLE RATE RIDER | |
{LIBOR 6 Month Index (As Published 1o The Wall Stree? Journal} - Rate Caps) P
i N

~ THIS ADJUSTABLE RATE RIDER is made this 13¢h day of May ;
1997 , and is incorporated into and shall be deemed to amenda.ndwpplememﬂmucnga,._ .Daaiome.ss !

er Security Deed (the "Security Instrument*) of the same date giver by thy undersigred (the “Biarowes™) to secure

Borrower’s Adjustable Rate Note (tke "Note®) 1o PINNACLE BANCORE, IRC. .

(the “Lendec”) of the sane date and covering the propemy described in che Security Instrument and locare® ar:

4025 SOUTH DREXEL, CHICAGO, ILLINOIS 60615
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONFLY.PAYMENT. THE NOTE LIAMITS THE AMOUNT THE
BORROWER’S INTEREST BATE CAN CEANGE AT ANY ONE TIME AND THE MAXIMUBM
RATE THE BORROWER M UST PAY.

6546

ADDITIONAL COVENANTS. In aidi.ira tothe covenants and agreements made in the Security Instroment,
Borrower and Lender further covenant andl agree 5 follows:

A. INTEREST RATE AND MONTHLY PAYMENT ZifANGES
The Note provides for an inital interest rate of 13.000 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHL& PAYMENT CHANGFE';

{A) Change Dates

The: interest rale I will pay may ch;mge onthe 13th day¢f November, 1997 , and o that
day every 6th month thereafter. Eachdateonwhxrhmymmrwmma”chmgenscaﬂeda Changei}an:

(B} The Index

Beginning with the first Change Date my interest rate wilt be based on an Inde:. The "Index” is the average
of interhank offered rates for 6 month U.8. dollar-denominated deposits in the London mark:t ("LIBOR), as published
in The Wall Street Journal. The most recent index figuse available as of the first busigess diry of the month imenediately
preceding the month m which the Change Date occurs is called the “Cuurent Jadex.”

{f the Index is no fonger available, the Note Holder will choose a new indes that is besed Iponm'npa.ra.b{e

information. The Note Hoider will give me notice of this choice.

m_”w_“m__%ﬂgﬁ

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Nine and
five eighths perceniage point(s) { §5.825 %) to the Qurrent Index.

The Note Holder will then round the resnlt of this addition to the nearest one-eighth of one percentage point (0.825%).
Subject to the limits stated mSecuon4(D}below this rounded amount witl be my new wmterest rate uatil the next Chaoge

Date.

MULTISTATE ADJUSTABLE RATE R.!.DER LIBGR & MONTH INDEX ¢3S PLBLISHED INTHE WALL STREET JOURNAL)- :

Swgle Family - Modidied Form 3133 i
| '

Page L of 2 lnémis:'i; S):... '
[
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The Note Holder will then determine tke amount of the monthly payment that would be sufficient to repay

the unpaid principal that | am expected to owe at the Change Date in fuli on the Matrity Date at my new interest
rate in substantially equal,payments. Thercsuhofthlscamnanonwﬂlbemrmamnnmofmy monthly

paymen.

(I3} Limits on Interest Rate Changes
The interest rate [ am required to pay at the fizst Change Date will not be greder than 14.000 %
orlessthan 13.000 %. Thereafier, my mmmmmmﬂnﬁ&erbemmdotdmonmy .

single Change Date by more than One
percentage point(s) { 1.0006 . %) from the rate of interest [ have been payiag for the preceding
Six maonths. My interest rate will never be greater than 19.000. .

(E) Efective Date of Changes MY INTEREST RATE WILL NEVER BE LESS TEAN  13.000

My new yterest rdewﬂlbecomceffemmoneach(?‘hmgrﬂate [ will pay the amount of my new monthly

payment beginriny on the first moathly payment date after the Change Date until the anount of my monthly

paymesy changes pzain. |

(F) Notice of Cl.onges !

The Note Holder wili Zeliver or mail to 1ne a notice of any changes in my mterest rate acd the amouns of my
manthly payment befare (ae effective date of any change. The otice will taclude mfarmation required by law @
be given me and also the telephs ﬁnitmbctoSapermnnhcmllanswa any question | roay have regarding the
notive.

B. TRANSFER OF THE PROPERT LR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Lestrzmens is amended to read as follows:

Transfer of the Property or a Bensfirial interest in Boxrower. If all or any part of thr Property or any
interest in it is sold or transferred (or if 2 bensficial interest inn Barrower is sold or transferred and Borrower i8 not
a nanural person) without Lender's prior written «unsent, Lender may, at its opiion. sequire imyaerdate payment i
fult of all sums secured by this Security Instrumert. However, this option shall not be exerciseu by Lendex if
exercise is prohibited by federal law as of the date of rtis Security Inswument. Lender also shalk not exercise this
optict if: () Borrower causes to be submitted to Lender iuformation required by Lender fo evaluate the intepded
transferee as if a new loan were being made to the transferee; avi (0} Lendes wasonably determines thel Lender’s
security will not be impaired by the loan assumption and that the tivk of 2 breach of any covenani, ar agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge « reasenable fee 25 a condition to Leader’s
consent 1o the loan assumption. Iznderalsomayreqmrethemnsfcreewanmammpmnagrmncmm:s
acceptable Lo Lender and that obligates the transferee to keep all the promitses and agreesents made iz the Note
and in this Security [ostrument Bumwet will continue to be obligated wirer ‘the Note amd this Security
Instrume-it unless Lender releases Burmwen in writing. .

If Lender exercises the option o require iminediate payment ia full. Lender stmil give Bomower notice of
acceleration. The notice shalt provide a period of not less than 30 days from e date e vilee is deliversd or
mailed within which Borrower must pay all sums secured by this Security Instrument. if Bearwer fails to pay
these sucts prior to the expiration of this period, lender may invoke any remedies penimitted by this Security
Instrument without further notice or demarxd on Borrower.

BY SIGNING BELOW, Barrower aocepts and agrees to the terms and eovenants coptained; i1 this Adjustable
Rate Rider.

Qﬁ&%ﬁ& (Seal) (Seal)
ALFRED LEE '

-Bormwer -Bomower
__ (Seal) - (Seal)
-Bormwer -Bomraer

@0-8333 t9406) Poge 2af 2 Fon 3138 6/94
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1-4 FAMILY RIDER
.f&ssigmnenr of Rents

THIS 14 FAMILY RIDER is made this 13th day of May ., 1987 ,
and is incorporated into and shall ba deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the “*Sccurity Instrument'’) of Lhe same date giver by the undersigned (e *‘Borrower™) 1o secure
Borrower's Note to

PINMACLE BANCORFP, INC.
” : (the *“Lender’")

of the same J=te and covering the Property &acﬁbedinmeSmﬁrylnstrummdeommdat:

: 4026 SOUTH DREXEL, CHICAGO, ILLINOIS 60615
) ; {Propuny Address)

t-4 FAMILY COVEMANTS. ln addision to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPEZTY SUBIECT TO THE SECURITY INSTRUMENT. In addition 10 the

Property described in the Security fustruicent, the tollowing items are added to the Property description, and shali
also constitute the Property covered b the Security Instrument: byilding materials, sppliances and goods of every
nature whatsoever now or hereafter locatey in, on, or used, or intemled to be used in comnection with the
Propervy. including, but not limited to, thoss for the purposes of supplying or distributing heating, cooling,

electricity, gas, water, air aad light, fire prevention snd extinguishing apparetus, security and access control
apparatus, plumbing, bath tubs, water beaters, walet c.osets, sinks, ranges, stoves, refrigerators, dishwashers,
dispasals, washers, dryers, awnings, storm windows, wwrm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached ficor zoverings. sow or hercafter attached to the Property,

alt of which, including replzcmmmsandaddmnnsth:reso skall be deemed o be xad remuin a pat of the
Property covered by the Security Instrument. Al of the foregcny together with the Property deseribed in the
Secutity Instrument {or the leasehold estate if the Security Instrument iGe a leasehold) age referred to in this 14
Family Rider and the Security Instrument as the **Property.”’

B. USE QF PROPERTY; COMPLIANCE WITH LAW. Bortowarc ‘hall got seek, agree to or make a
chaage in the use of the Property or its zoning classification, unless Lender bas 7greed in writing to the change.
Borrower shall comply with all laws, ordinapces, regulations and requiremeats of amy govemnmental body
applicable to the Property.

C. SUBORDINATE LIENS. Em:zp: 25 permitted by fedemt law, Borzower shald rot al'ow any lien inferior
to the Security Instrument to be petfected against the Property without Lender’s prior wrilicd rerotission,

D. RENT LOSS INSURANCE. Borrower shalk maintain insurepce against rest loss in aiition o the other
hazards for which insurance is required by Uniform Coveunant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delerea

F. BORROWER'S OCCUPANCY. Unless Lender and Berrowss othetwise agree i wiitig, the frst
sentgmce in Uniform Covepant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
rovepants and agreements set forth.in Uniform Covenant 6 shall remain in efiect.

MULTISTATE 1 - 4 FAMILY RIDER - Fanoie Ma'ai'r'redcﬁa Mac Uniform Instument Forrm 317G 3/93
| Paga 1ot 2
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrowes shali assige to Lender all leases of the
Property and afl security deposits made in counection with {eases of she Property. Upon the assignment, Lendex
shall have the right 1o modify, extend or wgrminate the existing leases 2nd to execute new lezses, in Lender’s sole”
discretion. As used in this paragraph G, the word *‘lease’” shall mean *‘sublease*” if (e Security Instrument is on
a leasehoid. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionslly assiges and transfers to Lender all the redfs and revenues (“*Rents’) of
the Projerty, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each repant of the Property shall pay the Rents to Lender or
Lendder’s agents. However, Borrower shall receive the Rents until (i) Leuder has given Borrower nosice of default
pursuant to peragraph 21 of the Security Instrument and (ii} Lender has given notice to the tenant(s) that the Rents
are 10 be paid 1o Lender or Lender’s agens. This assignmert of Rents constinues an ebsolite assignmen: andd nos
an assignmery frooadditional securily only!

If Lender giv<s notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Bormwer
as trustez for the beirfuof Lender only, 10 be applied to the stums secuted by the Security Iostrument; (if) Lender
shall bes entitled to coiient 274 receive all of the Rents of the Property; (iii) Barrowet agrees that each. tenant of the
Properzy shall pay all Reats due and unpaid to Lender or Lender’s agenss upon Lender’s. written demand to the
tenzmt; {iv) nntess applicaole lav- vrovides otherwise, all Rents collectsd by Lender or Lender's agents shall be
applied first to the costs of takiag runtrol of and managipg the Property and collecting the Rents, including, but
not limited fo, attorneys’ fees, receirer’s fees, premiums on receiver’s bonds, repair and mointenonce costs,
insurance premiums, taxes, assessinenss and other charges on the Property, and then tg the sums secured by the
Securiry Inssrumen; (v} Lender, Lender’s szenty or any judicizlly appointed reveiver shall be liable to account for
only these Rents actually received; and (vi) )ender shall be entitied to have a receiver appointed to ke
passession of and manage the Property and colluct th= Rents and profits derived from. the Property without any
showing as to the inadequacy of the Property as secttity.

[f the Rents of the Property are mot sufficient t cuver the costs of taking control of and. managing the
Property and of collecting the Rents apy funds expended 1o Lender for such purposes shall become indebtedness
of Borrower 1o Lender secured by the Security Eistument putstzat o Uniform Covenant 7.

Boirower represents and warrants that Borrower has not exected any prios assignment of the Repss and has
not and will not perform any act that would prevent Lender from exerciciug its rights under this parzgraph.

Lender, or Lender's agents or z judicially appointed receives, chall ‘oot be required to evrer upon. tzke
conirel of or maintain the Property before or after giving aotice of defavi f> Borrower. However, Lander, or
Lender's agents or a judicially appointed receiver, may do so at any time whea 2 defait occurs. Amy application
of Rents shall not cure or waive any defauit or invalidate any other right or remedy of Lendez. Yhis assignment of
Rents of the Property shall terminate when all the sums secured by the Security Insawrient ase paid im full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauli os breach under agy no = or agreemest in whick
Lendes has an interest shalt be a beeach under the Security Instrument and Lender may invoss: a7y of the remedies
pernitted by the Security Instrument,

BY SIGNING BELOW, Borrower aocepls and agrees to the terms and provishuns conteined in this 14
Family Rider. :

Q"%?&’\ : (Seal) (Sealk

ALFRED LEE ; -Borwer -Borcower
|
! (Seal) §Seal)
’ -Bomawer -Borrawer
@p@ -57 wioy . Figelor Z Form 3170 3/93
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LEGAL: THE SQUTH 20.5 FERET OF LOT 3 (MBASURED ON THE WESTERLY LINE
DREXEL BOULEVARD} IN THB RESUBDIVISION OF LOTS 1, Z AND 3 IN-
JORDON AND SAWYER'S RESUBDIVISION OF LOTS 5 TO 8,

INCLUSIVE, AND LOTS 9, 10, 21, 12, 13, 14 AaND 15 WEST OF
BOULEVARD AND THE ALLEY BRTWEEN LOTS 5 BMND &, A PART OF
ALLEY BETWEEN LOTS 12 AND 14, WEST OF BOULEVARD AND THE
SOUTH 1/2 OF ALLEY NORTH OF LOTS 14 AND 15 IN WADSWORTH
RESUBDIVISICN OF BLOCKS 15 2ND 16 IN CLEAVERVILLE IN
SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

!

ADDRESS: 4026 S DREXEL.
CHICAGO, IL
f

PIN: z0402-105-023-0000
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